PROSPECTUS
for the Mandatory Share Buy-back Offer of
Joint Stock Company
“Rigas Elektromasinbives Ripnica”

1. Target Company
Firm name: Joint Stock Company
Elektromasinbuves Ripnica”,
Registration No. 40003042006,
Legal Address: Riga, Ganibu dambis 53, LV-
1005, Latvia
Telephone No. +371 67381193
Fax No. +371 67382442
E-mail: office@rer.lv
Internet website: www.rer.lv

“Rigas

2. Offeror
Firm name: Measurestep Enterprises Limited
Registration No. HE153603
Registration Date: 3 November 2004
Registration Place: the Republic of Cyprus
Legal Address: loanni Kyriakidi 12A, Apostolos
Andreas, P.C 3067, Limassol, Cyprus.

At the date of signing of this Prospectus the Offeror
directly and indirectly owns in total 97.23% of the
Target Company's shares with voting rights.

3. Type of the Offer
This is a mandatory share buy-back offer, issued in
accordance with Article 66 paragraph 4
subparagraph 1 of the Financial Instruments
Market Law (the Offer).

4. Share ISIN Code
ISIN code for the shares that are included in
Nasdaq Riga Baltic Secondary List and registered
with the Nasdaq CSD SE: LV0000101012.

ISIN code for the shares that are not in public
circulation: LV0000601144.

5. Share Buy-Back Price
The buy-back price for one share is set as: EUR
6.51 (six euro 51 cents). The price has been
determined in accordance with Article 74
paragraph 1 of the Financial Instrument Market
Law, by applying the method with the highest

Akciju sabiedribas
“Rigas Elektromasinbiives Riapnica”
akciju obligatas atpirkSanas
piedavajuma
PROSPEKTS

1. Mérka sabiedriba
Firma: Akciju sabiedriba
Elektromasinbuves Riapnica”
Registracijas Nr. 40003042006
Juridiska adrese: Ganibu dambis 53, Riga LV-
1005, Latvija
Talrunis: +371 67381193
Fakss +371 67382442
E-pasts: office@rer.lv
Interneta vietne: www.rer.lv

“Rigas

2. Piedavatajs
Firma: Measurestep Enterprises
Registracijas Nr. HE153603
Registracijas datums: 2004. gada 3.
Registracijas vieta: Kipras Republika
Juridiskd adrese: loanni  Kyriakidi  12A,
Apostolos Andreas, P.C 3067, Limassol, Kipra.

Limited

novembris

ST Prospekta parakstianas diena Piedavatajam
tieSi un netieSi pieder 97.23% Mérka sabiedribas
balsstiesigo akciju.

3. Piedavajuma veids
Piedavatajs izsaka obligato akciju atpirkSanas
piedavajumu saskana ar FinanSu instrumentu
tirgus likuma 66.panta ceturtas dalas pirmo punktu
(Piedavajums).

4. Akciju ISIN kods
Akcijam, kas ieklautas Nasdaq Riga birzas Baltijas
Otraja Saraksta un registrétas Nasdaq CSD SE,
pieskirtais ISIN kods ir: LV0000101012.

Akcijam, kas nav publiskaja apgroziba, bet
registrétas Nasdaq CSD SE pieskirtais ISIN kods
ir: L\V0000601144.

5. Akcijas atpirkSanas cena
Vienas akcijas atpirk§anas cena ir noteikta EUR
6.51 (seSi eiro 51 cents). Cena ir noteikta atbilstoSi
Finandu instrumentu tirgus likuma 74 .panta pirmas
dalas prasibdm, izmantojot metodi ar augstako
rezultatu: augstaka cena, par kadu Piedavatajs ir
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outcome: the highest price at which the Offeror has
acquired the shares of the Target Company during
the last 12 (twelve) months.

6. Information on Procedures and Terms
for the Payment for the Shares

The payment for the shares will be made through
Investment brokerage company Veles International
Limited on the 5% (fifth) day after the expiry of the
term, referred to in Section 7 below, whereas if the
payment term falls on a day that is considered as a
holiday in accordance with the laws of the Republic
of Latvia, the payment shall be made on the
following business day.

1) Payment for the Shares that are in the
Public Circulation
The payment for the shares that are in public
circulation will be carried out in accordance with the
procedure set forth by Nasdaq CSD SE.

The shareholder, accepting the offer for their
shares that are in public circulation, will receive the
payment for the shares through the credit
institutions or investment broker companies, where
their securities accounts are opened.

2) Payment for the Shares that are not in
the Public Circulation
The payment for the shares that are not in public
circulation will be made procedure set forth by
Nasdaq CSD SE.

7. The Term of the Offer
The offer shall be valid for 30 (thirty) days, starting
from the next day after its publication in the official
newspaper “Latvijas Véstnesis” (the Offer Term).

If the Offer Term expires on day that is considered
a holiday in accordance with the laws of the
Republic of Latvia, the following business day shall
be deemed as the last day of the Offer Term.

Any orders/ applications for the acceptance of the
Offer shall be submitted within the Offer Term not
later than by 4.00 PM of the last day of the Offer
Term.

The results of the Offer shall be announced within
5 (five) days after the expiry of the Offer Term.

iegadajies Mérka sabiedribas akcijas pédejo 12
(divpadsmit) ménesu laika.

6. Informacija par akciju apmaksas kartibu
un terminiem
Maksa par akcijam tiek veikta ar ieguldijumu
brokeru sabiedribas Veles International Limited
starpniecibu 5. (piektaja) diena no 7. punkta minéta
termina beigam; gadijuma, ja maksajuma termins
iekrit diena, kas atbilstoSi Latvijas Republikas
likumiem ir brivdiena, tad maksajums tiks veikts
nakosaja darba diena.

1) Samaksa par akcijam, kas ir publiska
apgroziba
Samaksa par akcijam, kas ir publiska apgrozib3,
notiks atbilstoS§i Nasdag CSD SE noteiktajai
kartibai.

Akcionars, kas ir pienémis savu publiskaja
apgroziba esoso akciju atpirkSanas piedavajumu,
samaksu par pardotajam akcijam sanems ar
kreditiestades vai ieguldijumu brokeru sabiedribas,
kura Sim akcionaram ir atvérts finansu instrumentu
konts, starpniecibu.

2) Samaksa par akcijam, kas nav publiska
apgroziba
Samaksa par akcijam, kas nav publiska apgrozib3,
notiks atbilsto§Si Nasdaqg CSD SE noteiktajai
kartibai.

7. Piedavajuma termins
Piedavajuma termins ir 30 (trisdesmit) dienas no
dienas, kad Piedavajums ir publicéts oficialaja
izdevuma ,Latvijas Veéstnesis” (Piedavajuma
termins).

Ja Piedavajuma termins$ beidzas diena, kas
atbilstosi Latvijas Republikas normativajiem aktiem
uzskatama par brivdienu, tad par Piedavajuma
termina beigu dienu uzskatama nakama darba
diena.

Visi rikojumi/ pieteikumi Piedavajuma pienemsanai
jaiesniedz Piedavajuma termina ne vélak ka Iidz
plkst. 16:00 Piedavajuma termina beigu diena.

Piedavajuma rezultati tiks pazinoti 5 (piecu) dienu
laika péc Pieteikuma termina beigam.



8. The Procedure for Acceptance and

Withdrawal of the Offer by the
Shareholders

1) For Shares that are in Public
Circulations

The shareholders whose shares are registered with
the Initial Register, managed by Nasdaq CSD SE
of Latvia, before accepting the Offer, shall open a
securities account with a credit institution or
investment broker company and deregister
(transfer) their shares to the respective securities
account in accordance with the procedure set forth
by Nasdaq CSD SE.

The list of credit institutions and investment broker
companies, where the securities accounts may be
opened is available here:
https://nasdaqgcsd.com/Iv/pakalpojumi/pakalpojumi
-dalibniekiem/depozitarija-dalibnieki/

After the shares are deregistered (transferred) the
shareholders shall follow the procedure, as
applicable for the shareholders with the securities
accounts and described further.

The shareholder, willing to accept the Offer for the
shares that are in public circulation, shall submit an
application for the acceptance of the Offer and
order for the sale of the shares (the Sales Order)
to the credit institution or investment broker
company, where its securities account for the
shares is opened, indicating that the transaction
shall be carried out outside the regulated
market (stock exchange).

Such Sales Order shall indicate at least the
following information (taking into account also the
requirements of the respective credit institution or
broker company, where the securities account is
opened):
a) For private individuals — name, surname,
personal identity code; for legal entities —

firm name, registration number, legal
address;

b) Firm name and registration number of the
Offeror/  purchaser - Measurestep
Enterprises Limited, registration No.
HE153603;

c) Selling shareholder's bank account

number, where the purchase price for the
buy-back shares shall be transferred and
the respective credit institution;
d) ISIN code of the shares: LV0000101012;
e) Number of the shares to be sold:

sabiedribas
un atsaukt

8. Kartiba, kada
akcionari var
Piedavajumu

Mérka
pienemt

1) Akcijam, kas ir publiska apgroziba
Pirms Piedavajuma pienemSanas akcionariem,

kuru akcijas ir registrétas Nasdagq CSD SE
kartotaja Sakotnéja registra, jaatver veértspapiru

konts kreditiestadé vai ieguldijumu brokeru
sabiedribd un javeic akciju deregistracija
(parveSana) uz attiecigo vértspapiru kontu

atbilstoSi Nasdaq CSD SE noteiktajai kartibai.

Kreditiestazu un ieguldijumu brokeru sabiedribu,
kuras var atvert vertspapiru kontus, saraksts ir
pieejams Seit:
https://nasdagcsd.com/Iv/pakalpojumi/pakalpojumi
-dalibniekiem/depozitarija-dalibnieki/

Péc akciju deregistracijas (parveSanas) akcionari
seko procedirai, kas piemérojama akcionariem ar
vértspapiru kontiem un aprakstita talak.

Akcionars, kas vélas pienemt Piedavajumu par
akcijam, kas ir publiskaja apgroziba, iesniedz
kreditiestadei vai ieguldijumu brokeru sabiedribai,
kura ir atvérts ta vértspapiru konts attieciba uz
akcijam, pieteikumu par Piedavajuma pienem3sanu
un akciju pardoSanas uzdevumu (PardoSanas
uzdevums), noradot, ka darifjums tiks veikts
arpus reguléta tirgus (birzas) ietvariem.

PardoSanas uzdevuma janorada vismaz $ada
informacija  (nemot véra ari  attiecigas
kreditiestades vai ieguldijumu brokeru sabiedribas,
kur atvérts vértspapiru konts, prasibas):

a) Fiziskam personam - vards, uzvards,
personas kods; juridiskam personam -
firma, registracijas numurs, juridiska
adrese;

b) Piedavataja/ pircéja firma un registracijas
numurs: Measurestep Enterprises
Limited, registracijas Nr. HE153603;

c) akcionara-pardevéja bankas konta, uz
kuru parskaitama pirkuma maksa par
atpirktajam akcijam, numurs un attieciga
kreditiestade;

d) akciju ISIN kods: LV0000101012;

e) pardodamo akciju skaits;

f) vienas akcijas atpirkS8anas cena un valata:
EUR 6.51;



f) Buy-back price for one share and the
applicable currency: EUR 6.51;

g) Due date for payment: fifth date after the
expiry of the Offer Term;

h) Basis for submitting the Sales Order:
acceptance of the mandatory share
buy-back offer of Joint Stock Company
“Rigas Elektromasinbuves Ripnica”
shares.

All costs that are related to the acceptance of the
Offer and Sales Order (including for the
deregistration of the shares, as well as any
commission fees of the relevant credit institution or
broker company for the transfer of the shares) shall
be covered by the selling shareholder.
2) For Shares that are not in Public
Circulation
The shareholders whose shares are registered with
the Initial Register, managed by Nasdaq CSD SE
of Latvia, before accepting the Offer, shall open a
securities account with a credit institution or
investment broker company and deregister
(transfer) their shares to the respective securities
account in accordance with the procedure set forth
by Nasdaq CSD SE.

The list of credit institutions and investment broker
companies, where the securities accounts may be
opened is available here:
https://nasdaqcsd.com/Iv/pakalpojumi/pakalpojumi
-dalibniekiem/depozitarija-dalibnieki/

After the shares are deregistered (transferred) the
shareholders shall follow the procedure, as
applicable for the shareholders with the securities
accounts and described further.

The shareholder, willing to accept the Offer for the
shares that are not in public circulation, shall
submit the Sales Order to the credit institution or
investment broker company, where its securities
account for the shares is opened, indicating that
the transaction shall be carried out outside the
regulated market (stock exchange).

Such Sales Order shall indicate at least the
following information (taking into account also the
requirements of the respective credit institution or
broker company, where the securities account is
opened):

a) For private individuals — name, surname,
personal identity code; for legal entities —
firm name, registration number, legal
address;

g) norékinu datums: piekta diena péc
Piedavajuma termina beigam;

h) PardoSanas uzdevuma pamatojums:
akciju sabiedribas “Rigas
Elektromasinbiives Ripnica” akciju
obligata akciju atpirkSanas

piedavajuma pienemsana.

Visus izdevumus, kas saistiti ar Piedavajuma
pienemSanu un PardoSanas uzdevumu (ieskaitot
maksu par akciju deregistraciju, ka art konkrétas
kreditiestades vai ieguldijumu brokeru sabiedribas
komisijas maksas par akciju parvedumu), sedz
akcionars- pardeveéjs.

2)  Akcijam, kas nav publiska apgroziba

Pirms Piedavajuma pienemSanas akcionariem,
kuru akcijas ir registrétas Nasdaq CSD SE
kartotaja Sakotnéja registra, jaatver veértspapiru
konts kreditiestadé vai ieguldijumu brokeru
sabiedribd un javeic akciju deregistracija
(parveSana) uz attiecigo vértspapiru kontu
atbilsto$i Nasdaq CSD SE noteiktajai kartibai.

Kreditiestazu un ieguldijumu brokeru sabiedribu,
kuras var atvért vertspapiru kontus, saraksts ir
pieejams Seit:
https://nasdagcsd.com/Ilv/pakalpojumi/pakalpojumi
-dalibniekiem/depozitarija-dalibnieki/

Péc akciju deregistracijas (parveSanas) akcionari
seko procedurai, kas piemérojama akcionariem ar
vértspapiru kontiem un aprakstita talak.

Akcionars, kas vélas pienemt Piedavajumu par
akcijam, kas nav publiskaja apgroziba, iesniedz
kreditiestadei vai ieguldijumu brokeru sabiedribai,
kura ir atvérts ta vértspapiru konts attieciba uz
akcijam, PardoSanas uzdevumu, noradot, ka
darijums tiks veikts arpus reguléta tirgus
(birzas) ietvariem.

PardoSanas uzdevuma janorada vismaz $ada
informacija  (nemot véra arT  attiecigas
kreditiestades vai ieguldijumu brokeru sabiedribas,
kur atvérts vértspapiru konts, prasibas):

a) Fiziskam personam - vards, uzvards,
personas kods; juridiskam personam -
firma, registracijas numurs, juridiska
adrese;



b) Firm name and registration number of the

Offeror/  purchaser - Measurestep
Enterprises Limited, registration No.
HE153603;

c) Selling shareholder's bank account

number, where the purchase price for the
buy-back shares shall be transferred and
the respective credit institution:

d) ISIN code of the shares: LV0000601144;

e) Number of the shares to be sold:

f) Buy-back price for one share and the
applicable currency: EUR 6.51;

g) Due date for payment: fifth date after the
expiry of the Offer Term;

h) Basis for submitting the Sales Order:
acceptance of the mandatory share
buy-back offer of Joint Stock Company
“Rigas Elektromasinbives Ripnica”
shares.

All costs that are related to the acceptance of the
Offer and Sales Order (including for the
deregistration of the shares, as well as any
commission fees of the relevant credit institution or
broker company for the transfer of the shares) shall
be covered by the selling shareholder

3) Procedure for the Withdrawal of the
Sales Orders

The shareholder may withdraw the Sales Order not
later than within 5 (five) days before the expiry of
the Offer Term, by submitting a relevant application
to the credit institution or investment broker
company, where its securities account has been
opened.

9. Offeror’s Intentions on the Target
Company’ s Future Operations

The Offeror plans to continue the operations of the
Target Company in accordance with its current
practices, no significant changes are anticipated
thereof. All employment relationships will be
continued in accordance with their terms. The
Offeror does not intend to change the Target
Company's place of business or perform any
reorganization/restructuring processes.

10. Information on Financing Sources
The payments for the Shares sold in accordance

with this Offer, shall be made from the own funds
of the Offeror.

b) Piedavataja/ pircéja firma un registracijas
numurs: Measurestep Enterprises
Limited, reg@istracijas Nr. HE153603;

c) akcionara-pardevéja bankas konta, uz
kuru parskaitama pirkuma maksa par
atpirktajam akcijam, numurs un attieciga
kreditiestade;

d) akciju ISIN kods: LV0000601144;

e) pardodamo akciju skaits;

f) vienas akcijas atpirk§8anas cena un valta:
EUR 6.51;

g) norékinu datums: piekta diena péc
Piedavajuma termina beigam;

h) PardoSanas uzdevuma pamatojums:
akciju sabiedribas “Rigas
Elektromasinbiives Ripnica” akciju
obligata akciju atpirkSanas

piedavajuma pienemsana.

Visus izdevumus, kas saistiti ar Piedavajuma
pienem3anu un PardoSanas uzdevumu (ieskaitot
maksu par akciju deregistraciju, ka arT konkrétas
kreditiestades vai ieguldijumu brokeru sabiedribas
komisijas maksas par akciju parvedumu), sedz
akcionars- pardeveéjs.
3) Kartiba Pardosanas uzdevumu
atsauksSanai
Akcionars var atsaukt Pardo3anas uzdevumu ne
vélak k& 5 (piecas) dienas pirms Piedavajuma
termina beigam, iesniedzot attiecigu pieteikumu
kreditiestadei vai ieguldijumu brokeru sabiedribai,
kura ir atvérs ta vértspapiru konts,

9. Piedavataja nodomi par
sabiedribas turpmako darbibu
Piedavatajs plano turpinat Meérka sabiedriba
komercdarbibu saskana ar pastavoSo praksi, un
taja nav paredzétas bitiskas izmainas. Visas darba
attiecibas tiks turpinatas atbilstosi to noteikumiem.
Piedavatajs neplano mainit Mérka sabiedribas
komercdarbibas vietu vai veikt tas reorganizaciju/
parstrukturésanu.

Mérka

10. Informacija par
finanséSanas avotiem
Maksajumus par akcijam, kas tiks pardotas
saskana ar 8o Piedavajumu, Piedavatajs veiks,
izmantojot savus Iidzeklus.

Piedavajuma



11. Applicable Legislative Acts
This Offer and any transactions carried out on the
basis of it shall be governed by the applicable laws
of the Republic of Latvia.

Any disputes related to this prospectus and Offer
shall be reviewed by the relevant courts of the
Republic of Latvia.

12. Other Important Information

This Prospectus is available for review at the
Target Company's legal address: Riga, Ganibu
dambis 53, LV-1005, Latvia, on business days
from 9.00 AM till 4.00 PM (during the Offer Term).
The Prospectus is also published at the Target
Company's web page www.rerlv and
www.nasdagbaltic.com.

Limassol, Cyprus, 14 May 2018

11. Piemérojamie tiesibu akti
Sim Piedavajumam un uz td pamata veiktajiem
darfjumiem piemérojami Latvijas Republikas
normativie akti.

Visi ar o Prospektu un Piedavajumu saistitie stridi
tiks risinati Latvijas Republikas tiesa péc
piekritibas.

12. Cita butiska informacija
Ar Prospektu var iepazities Mérka sabiedribas
juridiskaja adresé Ganibu dambis 53, Riga LV-
1005, Latvija, darba dienas no 9:00 Iidz 16:00
(Piedavajuma termina laika). Prospekts ir arl
publicéts Mérka sabiedribas interneta majas lapa
www.rer.lv. un www.nasdagbaltic.com.

Limassol, Kipra, 2018.gada 14.maijs

On behalf of Measurestep Enterprises Limited/ Measurestep Enterprises Limited varda:

Igor Lozovoy,

Measurestep Enterprises Limited Direktora Ivona Holdings Limited Direktors/
Director of Measurestep Enterprises Limited Director Ivona Holdings Limited
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