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POLITIKA

1. BENDROSIOS NUOSTATOS

1.1. Sie AB ,.Klaipédos nafta® (toliau —
»Bendrové®)  dividendy  politikos
nuostatai  (toliau — ,,Dividendy
politika“ arba ,Politika®) sukurti
remiantis  galiojanciais  Lietuvos
Respublikos istatymais ir
poistatyminiais teisés aktais (jskaitant,
bet neapsiribojant Lietuvos
Respublikos Vyriausybés 1997 m.
sausio 14 d. nutarimu Nr. 20 ,Dél
dividendy uz valstybei nuosavybés
teise priklausan¢ias akcijas“ (Zin.,
1997, Nr. 6-102; 2012, Nr. 42-2054),
Bendrovés jstatais bei kitais Bendrovés
vidiniais dokumentais.

1.2. Dividendy politika apibrézia
Bendrovés dividendy apskaiciavimo,
mokéjimo bei skelbimo procediira,
siekiant :

— turéti skaidry dividendy

apskaic¢iavimo mechanizma;

— uztikrinti investicijy |1 Bendrove
patraukluma;

— kelti Bendrovés rinkos vertg;

— subalansuoti akcininky
trumpalaikius tikslus gauti kuo
daugiau  pelno ir  ilgalaikj
Bendrovés vystyma Dbei tvary
augima;

— apibréZti Bendrovés procediras,
susijusias su dividendy paskelbimu
ir mokejimu.

POLICY

1. KEY PROVISIONS

1.1. This AB “Klaipedos nafta” (hereinafter

- the "Company") dividend policy
(hereinafter - the "Dividend Policy" or
"Policy”) is based on the existing
legislation of the Republic of Lithuania
(including, but not limited to, the
Lithuanian Government Resolution of
14™ January, 1997 No. 20 on the
dividends for the state-owned shares
(Official Gazette., 1997, no. 6-102,
2012 No. 42-2054), the Company's
Articles of Association and other
Company's internal documents.

1.2. Dividend policy  defines  the

Company's  dividend  calculation,
payment and declaration process, in
order to:

have a transparent mechanism for the
calculation of dividends;

ensure the investment attractiveness to
the Company;

raise the market value of the Company;
balance shareholders’ short-term goals
in getting maximum profit and long-
term development and sustainable
growth of the Company;

define the Company’s procedures
relating to the declaration and payment
of dividends.
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2. APIBREZIMAI

Bendrovés kapitalizacija — Bendrovés akcijy
rinkos verte.
Dividendai — Bendrovés akcininkui paskirta

jmonés pelno dalis, proporcinga jam
nuosavybés  teise  priklausanc¢iy  akcijy
nominaliai vertei.

Dividendy pajamingumas — mokamy
dividendy bei Bendrovés kapitalizacijos
santykis.

DSCR (Debt Service Coverage Ratio) -
paskolos aptarnavimo rodiklis, parodantis
pagrindinés veiklos pinigy srauto ir mokamy
finansiniy jsipareigojimy santyki.

EBITDA — pelnas prie§ nusidévéjimo,
amortizacijos, paliikany ir pelno mokescio
sgnaudas.

Equity ratio — nuosavo kapitalo rodiklis,
parodantis santykj tarp nuosavo kapitalo ir viso
Bendrovés turto.

Net debt — grynoji finansiné skola, t.y. visi
Bendrovés finansiniai jsipareigojimai, 1§ jy
eliminuojant turimas grynyjy pinigy léSas bei
ju ekvivalentus.

Nuosavas kapitalas — Bendrovés jstatinis
kapitalas, akcijy priedai, nepaskirstytas
pelnas/nuostolis ir rezervai.

Grynasis pelnas — Bendrovés gauty bendryjy
pajamy dalis, liekanti, atémus veiklos
sgnaudas, ypatinguosius praradimus bei
sumokétus mokescius.

ISCR (Interest Service Coverage Ratio) —
palikany aptarnavimo rodiklis, parodantis
pagrindinés veiklos pinigy srauto ir mokamy
palikany uz finansinius
santykj.

TFAS — tarptautiniai finansinés atskaitomybés
standartai.

Strategija — Bendrovés tiksly jgyvendinimo
planas, apimantis tiksly nustatymg, veiksmy
eiga ir veiksmy vykdymui reikalingus iSteklius.

Isipareigojimus

3. DIVIDENDU POLITIKOS
PRINCIPAI

3.1.Pagrindiniai  Bendrovés Dividendy

2. DEFINITIONS

Capitalization of the Company-
company's stock market value.
Dividends — an income on shares held by
Company’s  shareholder  resulting  from
distributions of Company’s profit and
calculated per nominal value of shares owned
by a shareholder.

Dividend yield — ratio of dividends paid by the
Company and the capitalization of the
Company.

DSCR (Debt Service Coverage Ratio) —
indicator of loan servicing, showing the ration
of operating cash flow and paid financial
obligations.

EBITDA - earnings before depreciation,
amortization, interest and income tax expenses.
Equity ratio - equity ratio which reflects the
ratio between equity and total assets of the
Company.

Net debt - the net financial debt, i.e. the
Company’s financial liabilities, including the
elimination of existing cash funds and their
equivalents.

Equity - the Company’s share capital, share
premium, retained earnings / losses and
reserves.

Net profit - The Company’s received gross
income which is retained after deducting
operating expenses, extraordinary losses and
paid taxes.

ISCR (Interest Service Coverage Ratio) -
interest service indicator of operating cash
flow and interest paid for the financial
obligations ratio.

IFRS - International
Standards.

Strategy — Company’s objectives plan,
covering the objectives of the action and the
course of action of enforcement resources
needed.

the

Financial Reporting

3. PRINCIPLES OF DIVIDEND
POLICY

3.1. The key principles of Company’s
dividend policy:



4. DIVIDENDU SALTINIAI IR DYDIS
4.1.Bendrové gali priimti sprendimg skirti
dividendus uZz finansinius metus ar
trumpesnj nei  finansiniai  metai
laikotarpj.
4.2.Sprendimas paskirti dividendus uz
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politikos principai:

— atitiktis  galiojantiems  Lietuvos
Respublikos istatymams,
poistatyminiams teisés aktams,
Bendrovés jstatams bei vidiniams
dokumentams, jskaitant
susiklosciusig dividendy
apskaiciavimo ir mokéjimo
(paskelbimo)  praktika, priimtg
Bendrov¢je, atsizvelgiant 1
galiojancius teises aktus;

— Bendrovés akcininky  interesy
uztikrinimas;

— isipareigojimas  siekti  auksty

imoniy valdymo (angl. corporate

governance) standarty;

— investicijy 1 Bendrovg patrauklumo
uztikrinimas;
— Bendrovés rinkos vertés kélimas;

— dividendy augimo ir jy mokéjimo,
atsizvelgiant | Bendrovés grynojo
pelno dydzio augima, skatinimas;

— dividendy iSmokéjimas per trumpa
laikg 1ir patogiausiu akcininkui
budu;

— Bendrovés procediiry, susijusiy su
skaidriu dividendy paskelbimu ir
mokeéjimu, apibréZimas.
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compliance with the applicable laws of
the Republic of Lithuania, secondary
legislation, the Articles of Association
and internal documents of the
Company, including the already
established dividend calculation and
payment (declaration) practices adopted
by the Company according to the
existing legislation;

assurance of  the Company’s
shareholders’ interests;
commitment to high  corporate

governance standards;

ensuring attractiveness of investments
into the Company;

enhance of the Company’s market
value;

promotion of dividend growth and
payment in accordance to the
Company’s net profit margin growth.
payment of dividends in a short term
and in the most convenient way for the
shareholder;

definition of the Company’s procedures
relating to transparent declaration and
payment of dividends..

4. DIVIDEND SOURCE AND SIZE
4.1. The Company may decide to pay

dividends for the financial year or for a
shorter than one financial year term.

4.2.The decision to allocate dividends for

the shares owned shall be determined in
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turimas akcijas priimamas atsizvelgiant
1 sprendimo priémimo dieng
galiojan¢ius  Lietuvos  Respublikos
teisés aktus.

4.3.Dividendy  dydis apskai¢iuojamas

remiantis  Bendrovés  audituotomis
finansinémis ataskaitomis, parengtomis
pagal tarptautinius finansinés
atskaitomybés standartus (TFAS).

4.4 Bendrové jgyvendindama Strategija

numato, kad Bendrovés valdyba,
remdamasi pra¢jusiy mety Bendroveés
grynuoju pelnu, teikty Bendrovés
dividendy
skyrimo sprendimo projekta, kuriame
dividendai sudaryty 50 %
(penkiasdesimt procenty) nuo
Bendrovés metinio grynojo pelno.

akcininkams tvirtinti

4.5.Bendrovés valdyba, kiekvienais metais

nustatydama sitiiloma dividendy dydj,
atsizvelgia j:

Bendrovés grynojo pelno dydj;

— Finansinius rodiklius, jvertinancius
einamgja Bendrovés finansing
bukle (net debt/EBITDA, DSCR,
ISCR, Equity ratio);

— Bendrovés  veiklos  rodiklius
einamuoju laikotarpiu, kad biity
uztikrintas butinasis 1€Sy poreikis
sklandZiam darbui;

— Nuosavo kapitalo ir paskoly dalj,

reikalingg strateginiy bei
investiciniy projekty
jgyvendinimui;

—  Prisiimtus finansinius ir
nefinansinius ]sipareigojimus

Bendrovés finansuotojams;
— | akecijy rinkos situacija dél
dividendy pajamingumo;
— Bendrovés
jgyvendinima.

Strategijos

4.6.Bendrovei nusprendus mokéti tarpinius

dividendus, jy dydis biity nustatomas
pagal einamojo laikotarpio audituotas

accordance to the laws of the Republic
of Lithuania that are in force on the
date of the decision.

4.3.Dividend shall be -calculated in

accordance with the Company’s
audited financial statements which are
prepared in accordance  with
International ~ Financial ~ Reporting
Standards (IFRS).

4.4.By implementing the Strategy, the

Company provides that the Board of
the Company shall, on the basis of last
year’s net profit of the Company,
present the draft decision to approve
the dividend allocation of a dividend
equal to 50% (fifty percent) from the
Company’s annual net profit to the
Company’s shareholders.

4.5While setting the amount of the

proposed dividend, the Board of the
Company shall consider the following
on a yearly basis:

the Company’s net profit;

the financial ratios for assessment of
the Company’s current financial
position (net debt / EBITDA, DSCR,
ISCR, Equity ratio);

the Company’s performance ratios of
the current period, in order to ensure
the funds needed for the smooth
operation;

the portion of equity and loan necessary
for strategic and investment projects’
implementation;

Any financial and non-financial
liabilities for the Company’s investors;
The stock market situation related to
dividend income;

the implementation of the Company’s
Strategy.

4.6.Should the Company decide to pay an

interim dividend, the size is determined
by taking into account the Company’s
audited financial statements prepared in
accordance with IFRS of the current
period and by applying the same
principles as the calculation of the
dividend for the year.



4.7.

4.8.

4.9.Dividendy dydis turi buti iSreikStas
eurais kiekvienai paprastai vardinei
akcijai.
Buriy g. 19, a/d 81 Telefonas: +370 46 391772
91003 Klaipéda Faksas:
www.oil.It El.pastas: info@oil.It

5

KLAIPEDOS
A K C I N E B E N

Bendrovés finansines ataskaitas pagal
TFAS, vadovaujantis tais paciais
principais, kaip ir apskai¢iuojant
dividendus uz ataskaitinius metus.

Bendrovés taikomi paslaugy tarifai yra
reguliuojami jstatymy nustatyta tvarka,
Bendrové  dalyvauja  jgyvendinant
Lietuvos Respublikai svarbius
ekonominius projektus, todél ji turi
teise koreguoti teisés aktuose nustatyta
dividendy dyd;.

Dividendy dydis gali biiti

koreguojamas $iais atvejais:

— ReikSmingai pasikei¢ia Bendrovés
finansiné biklé bei rezultatai nuo

prognozuojamuy;

— Pasikei¢ia planai dél strateginiy,

investiciniy projekty
igyvendinimo, jy apimties ar jy
finansavimo;

— Pasikeicia Lietuvos Respublikos

teiseés aktai, reguliuojantys
dividendy mokéjimg Bendrovés
akcininkams;

— Lietuvos Respublikos Vyriausybe,
vadovaudamasi Lietuvos
Respublikos Vyriausybés 1997 m.
sausio 14 d. nutarimo Nr. 20 ,,Dél
dividendy uz valstybei nuosavybés
teise priklausandias akcijas“ (Zin.,
1997, Nr. 6-102; 2012, Nr. 42-
2054) nuostatomis, priima
sprendimag  del  kito  dydZio
dividendy mokéjimo.
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4.7.The Company’s applied tariffs are

regulated according to the laws of the
Republic of Lithuania, the Company is
involved in the implementation of the
major economic projects of the
Republic of Lithuania, and therefore it
has the right to adjust the dividend rate
set by laws.

4.8.Dividend rate may be adjusted in the

following cases:
A significant change in the Company’s

financial ~ condition and  results
compared to forecast;
a change in plans for strategic,

investment projects, their scope or their
financing;

a change in the Lithuanian legislation
regulating the payment of dividends to
the shareholders of the Company;

The Government of the Republic of
Lithuania, in accordance with the
Lithuanian Government Resolution of
14™ January, 1997 No. 20 on the
dividends for the state-owned shares
(Official Gazette., 1997, no. 6-102,
2012 No. 42-2054) provisions, shall
decide on the payment of different rate
dividend.

4.9.The dividend rate shall be expressed in

euro per ordinary registered share.
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5. SPRENDIMU DEL DIVIDENDU
ISMOKEJIMO PRIEMIMAS

5.1.Bendrovés valdyba, atsizvelgdama |

Bendrovés audituotas finansines
ataskaitas, turi priimti sprendimg dél
rekomenduojamo metiniy dividendy
dydzio remdamasi Bendrovés vadovo

sitilymu.

5.2.Bendrovés Stebétojy taryba pateikia
Bendrovés ~ Visuotiniam  akcininky
susirinkimui atsiliepimus ir pasitilymus
del pelno paskirstymo projekto.

5.3.Sprendimas d¢l dividendy iSmokéjimo
ir dividendy dydzio turi biiti priimtas

Bendrovés Visuotinio akcininky
susirinkimo.
5.4.Bendrovés visuotinis akcininky

susirinkimas negali priimti sprendimo
skirti ir iSmokéti dividendus, jei
tenkinama bent viena i8 Siy salygy:

— Bendrové¢  yra  nemoki ar

iSmokéjusi  dividendus  tapty
nemoki;
— Paskirstytojo ataskaitiniy

finansiniy mety pelno (nuostoliy)
suma yra neigiama;

— Bendrovés nuosavas kapitalas yra
mazesnis arba 1Smokéjus
dividendus tapty maZesnis uz
bendrovés  jstatinio  kapitalo,
privalomojo rezervo, perkainojimo
rezervo bei rezervo  savoms
akcijoms jsigyti suma.

6. DIVIDENDU PASKIRSTYMAS BEI
ISMOKEJIMAS

6.1.Dividendus turi teis¢ gauti tie asmenys,
kurie Bendrovés visuotinio akcininky
susirinkimo teisiy apskaitos dienos
pabaigoje yra Bendrovés akcininkai.

6.2.Jeigu akcija nevisiSkai apmokéta ir jos
apmokéjimo terminas yra nepasibaiggs,

5. DECISION MAKING
PROCEDURE

5.1.0n the basis of the General Manager of
the Company proposal, the Board of
Company shall make a decision on a
recommended annual dividend rate by
taking into account the Company's
audited financial statements.

5.2.The Supervisory Board shall submit its
comments and suggestions to the draft
of profit distribution project to the
General Meeting of the Shareholders.

5.3.The decision on the dividend payment
and the amount of dividends shall be
adopted by the General Meeting of the
Shareholders.

54.The General Meeting of the
Shareholders cannot make a decision
on the allocation and payment of
dividends, if at least one of the
following conditions is valid:

— the company is insolvent or would
become insolvent as a result of the
payment of dividends;

— distributed annual financial profit (loss)
IS negative;

— the Company's equity is less than the
Company's share capital, legal reserve,
revaluation reserve and the reserve for
own shares or shall become less as a
result of payment of dividends.

6. DIVIDEND ALLOCATION AND
PAYMENT

6.1. Dividends are entitled to those persons
who are the shareholders of the
Company at the end of the General
Meeting of the Shareholders rights’
accounting day.

6.2. If the share is not fully paid and the
payment period is not yet expired,
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akcininko dividendai mazinami
proporcingai  neapmokétos  akcijos
kainos daliai. Tuo atveju, jeigu akcija
yra nevisiSkai apmokéta ir mokéjimo
terminas yra pasibaiges — dividendai
nemokami.

6.3.Paskirtus dividendus Bendrové
Isipareigoja iSmokéti ne véliau kaip per
vieng ménesj nuo sprendimo paskirstyti
pelng priémimo dienos.

6.4.Bendrové dividendus iSmoka pinigais.
6.5.Dividendus mokéti avansu draudziama.

6.6.Priémus sprendima Bendrovés
visuotinio akcininky susirinkimo metu
mokéti dividendus, Bendrové pasiraso
sutartf su dividendy iSmoké&jimo
paslaugy pirkimy konkursg laiméjusiu
banku, dél Bendrovés bankui
suteiktomis 1éSomis iSmokéti
Bendrovés akcininkams dividendus uz
pragjusius metus pagal Bendrovés

akcininky sarasa. Bendrové paveda

bankui  apskaiCiuoti ir  iSmokéti
dividendus  visiems  akcininkams,
iSskyrus  dividendus  pagrindiniam
akcininkui — valstybei, atstovaujamai
Lietuvos  Respublikos  energetikos

ministerijos, kuriai dividendus perveda
pati Bendrove per Valstybing mokesc¢iy
inspekcija.

6.7.Bendrovés visuotinio akcininky
susirinkimo sprendimus dé¢l dividendy
iSmoke¢jimo Bendroveé skelbia savo
internetiniame puslapyje www.oil.It ir
per  NASDAQ OMX  Vilnius

informacine sistema.

6.8.ISmokamy dividendy apmokestinimas,
mokesc¢io iSskai¢iavimas ir

D R O V E

shareholder dividends are reduced in
proportion of the outstanding share
price. In case the share is not fully paid
and the payment period has expired —
dividend shall not be paid.

6.3.The Company undertakes to pay
dividend not later than one month after
the decision to distribute profit date.

6.4.The company pays dividends in cash.

6.5.Advance  dividend  payment s
prohibited.

6.6.Following the General Meeting of
Shareholders decision to pay dividends,
the Company signs an agreement with a
bank which won the procurement
regarding the dividend payment for the
Company’s  shareholders for the
previous year. The Company instructs
the bank to calculate and to pay
dividends to all shareholders except
dividends for the major shareholder -
the state, represented by the Ministry of
Energy of the Republic of Lithuania, to
which the Company shall transfer
dividend through the State Tax
Inspectorate.

6.7.The Company announces dividend
distribution decisions of the Company's
General Meeting of Shareholders on its
website  www.oil.lt and through the
NASDAQ OMX Vilnius information
system.

6.8.Any taxation of dividends, tax
deduction and payment is carried out in
accordance with the respective laws of
the Republic of Lithuania.
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sumokéjimas  vykdomas  remiantis
Lietuvos Respublikos istatymy
numatyta tvarka.
7. ATSAKOMYBE
7.1.Bendrovés visuotinio akcininky
susirinkimo sprendimu paskirti
dividendai yra Bendrovés

Jsipareigojimas akcininkams.

7.2.Uz paskirty dividendy mok¢jimg laiku
ir pagal nustatyta tvarka atsakinga
Bendrovés vadovybé. Tuo atveju, jei
Bendrové nevykdo savo jsipareigojimy,
akcininkas turi  teis¢  dividendus
iSreikalauti 1§ Bendrovés kaip jos
kreditorius, o Bendrové atsako Lietuvos

Respublikos jstatymy nustatyta tvarka.

7.3.Bendrové turi teis¢ iSieskoti iSmokétus
dividendus tuo atveju, jeigu akcininkas
Zinojo ar turéjo zinoti, kad dividendai
yra paskirti ir (arba) iSmokéti neteisétai.

8. DIVIDENDU POLITIKOS
GALIOJIMAS, KEITIMAS IR
AKCININKU INFORMAVIMAS

8.1.Dividendy politika, jos pakeitimai yra
tvirtinami Bendrovés valdyboje.

8.2.Dividendy politika jsigalioja  jos

patvirtinimo  Bendrovés  valdyboje
dieng.
8.3.Dividendy politika ir jy dydis

apibréziami atsizvelgiant ; Bendrovés
Strategijos  laikotarpj. Dividendy
politika perzitirima reguliariai — kas
metus ir, esant poreikiui, koreguojama.
Bendrové skelbia dividendy politikg ir
visus jos pakeitimus savo
internetiniame puslapyje www.oil.lt bei
NASDAQ OMX Vilnius informacinéje
sistemoje.

7. LIABILITY

7.1.The General Meeting of Shareholders’
decision to distribute dividends is the

Company’s  commitment to its
shareholders.
7.2.The Company’s management is

responsible for the timely payment of
allocated dividends and the procedure
described herein. In the event that the
Company fails to comply with its
obligations, the shareholder has the
right to claim it’s dividend from the
Company as its creditor and the
Company becomes liable under the
laws of the Republic of Lithuania.

7.3.The Company is entitled to recover the
dividends paid in the event that the
shareholder knew or should have
known that dividends are allocated and
(or) paid illegally.

8. DIVIDEND POLICY VALIDITY,
AMENDMENT AND
SHAREHOLDER INFORMING

8.1.Dividend policy and its amendments
are approved by the Board of the
Company.

8.2.Dividend policy shall become valid on
the date of the Board of the Company
approval.

8.3.Dividend Policy and dividend size is
defined according to the period of
Company’s Strategy. Dividend policy
is reviewed on a regular basis -
annually and, if necessary, is amended.
The Company announces the dividend
policy and any amendments thereto, on
its website www.oil.It and NASDAQ
OMX Vilnius information system.
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