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ATSAKINGU ASMENU PATVIRTINIMAS

Vadovaudamiesi Lietuvos Respublikos vcrtf,*biniq. popieriy jstatymo 22 straips i

nuostatomis ir Lictuvos Respublikos vertybiniy popieriy komisijos periodines ir papildor
informacijos rengimo ir pateikomo taisyklemis, mes, AB , Vilniaus degtine™ generalinis direkto

Danas Kerbelis ir finansy ir administracijos direktoré Audra Jaunidkiene patvirtiname, kad mi

Finiomis AB _Vilniaus degting™ 2007 m. trijy ménesiy tarpiné finansin¢ atskaitomybe, sudar
pagal Furopos Sgjungoje priimtus Tarptautings finansines atskaitomybes standartus, atitinka tikn
ir teisingai parodo AB . Vilniaus degling™ turta, jsipareigojimus, finansine buklg bei laikotar
pelna.

Pridedama. AB . Vilniaus degting® 2007 m. trijy ménesiy tarpine [inan
atskaitomybe (38 lapai).

Creneralinis direklorius Danas Kerbelis

Finansy ir administracijos direktore Audra Jaunidkiene

ol | 2METIET, Pancriy g, 72, LT0202 Yilnivs, Tel, 5370 5 2330019, Faka, +27005 2305052, EL poovaisdegting b —
FWh moketojo Kodas L2005 28110 Juriding asmeny registrs. ) m&]

113
15

‘1a
e

o

né



AB ,Vilniaus degtin &

2007 m. kovo 31d.
finansire atskaitomyb



Turinys

Informacija apigmorg

Balansas

Pelno (nuostol) ataskaita
Nuosavo kapitalo pokyy ataskaita
Pinigy sraut ataskaita

Pastabos

AB,,Vilniaus degtirg”
2007 m. kovo 31d. finansine atskaitomybe



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Informacija apie ijimone

AB ,Vilniaus degtin ¢"

Telefonas: + 37052313152
Telefaksas: + 3705 231 50 52

Imores kodas: 120057287

Iregistruota: Panaerig. 47/2, Vilnius, Lietuva
Vadovybe

Danas Kerbelis, Generalinis direktorius
Audra Jauniskiet) Finang ir administracijos direkt@r

Valdyba

Darius Zarqmskis
Raimunda<igirka
Danas Kerbelis

Audra Jauniskieh
Andrejus GaluSka

Auditorius
.KPMG Baltics”, UAB

Bankai

.Bayerische Hypo-und Vereinsbank AG", Vilniaus dilas
AB , SEB Vilniaus bankas"



Balansas

Kovo 31 d.

Litais

TURTAS

llgalaikis turtas
Materialusis turtas
Nematerialusis turtas
Kitas ilgalaikis turtas
Atidétojo mokesio turtas

IS viso ilgalaikio turto

Trumpalaikis turtas

Atsargos

ISankstiniai apmayimai ir atidétosios gnaudos
Pirkéju isiskolinimas

Kitos gautinos sumos

Gryniegji pinigai ir grynyju pinigu ekvivalentai

IS viso trumpalaikio turto
IS VISO TURTO

Pastabos

14
15

16
17
18
19
20

AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

2007 03 31 2006 12 31
19 264 965 18 822 194
16 609 993 16 838 794
20 738 24 143
386 487 399 309
36 282 183 36 084 440
7 794 532 6 994 649
1382 645 1578 708
17 763 108 28 082 669
194 379 207 815
977 882 384 747
28 112 546 37 248 588
64 394 729 73 333 028

PaaiSkinimai, pateikiami 8—-38 puslapiuose, yra si@gaama Sios finansiés atskaitomybs

dalis.



Balansas (¢sinys)

kovo 31 d.

Litais

NUOSAVAS KAPITALAS IR
ISIPAREIGOJIMAI

Kapitalas ir rezervai

Akcinis kapitalas

Istatymo numatytas rezervas
Nepaskirstytas pelnas (nuostoliai)

IS viso nuosavo kapitalo

llgalaikiai jsipareigojimai

Paskolos ir kitos sumos, kurioms shaojamos
palikanos

Atidétojo mokesio isipareigojimas

IS viso ilgalaikiy jsipareigojimy

Paskolos ir kitos sumos, kurioms shaojamos
palikanos

Skolos tiekjams

Gauti iSankstiniai apmekmai

Mokétinas pelno mokestis

Kitos molketinos sumos

IS viso trumpalaikiy jsipareigojimy

IS visojsipareigojimy

IS VISO NUOSAVO KAPITALO IR
ISIPAREIGOJIM U

Pastabos

21

23

23

24

AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

2007 03 31 2006 12 31
24 408 431 24 408 431
2 440 843 2 440 843
9 204 043 8 716 239
36 053 317 35 565 513
10 213 382 11 064 498
914 347 891 463
11127 729 11 955 961
3 405 207 3404 461
3 488 223 6 374 199
18 281 19 990
333 323 259 481
9 968 649 15 753 423
17 213 683 25 811 554
28 341 412 37 767 515
64 394 729 73 333 028

PaaiSkinimai, pateikiami 8—-38 puslapiuose, yra si@gaama Sios finansiés atskaitomybs

dalis.



Pelno (nuostoliy) ataskaita

Kovo 31 d.

Litais

Pardavimo pajamos
Pardavimo savikaina

Bendrasis pelnas

Kitos pajamos

Pardavimo ir paskirstymasaudos
Administracires sinaudos

Kitos sgnaudos

Veiklos rezultatas
Finansirts veiklos pajamos
Finansires veiklos gnaudos

Pelnas prieS moke&us
Pelno mokestis

Laikotarpio pelnas

Pelnas vienai akcijai

Pastabos

10
10

11

22

AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

2007 m. 2006 m
| ketv. | ketv.

12 032 125 14 304 825
(6 233 769) (6 771 787)
5 798 356 7 533 038

42 618 116 230

(2 585 860) (2 729 563)

(2 475 222) (2 379 308)
(12 438) (70 485)
767 454 2 469 912

5 450 23 236

(175 553) (159 390)
597 351 2 333758
(109 547) (414 645)
487 804 1919113

0,02 0,08

PaaiSkinimai, pateikiami 8—-38 puslapiuose, yra si@gaama Sios finansiés atskaitomybs

dalis.



Nuosavo kapitalo pokyiy ataskaita

Litais Pastabos
Kapitalas ir rezervai 2006 m. sausio 1 d.
Apskaitos politikos pakeitimas (Zr. 4 pastpb

Perskaiiuoti kapitalas ir rezervai 2006 m.
sausio 1 d.

Rezery perkelimas
2006 m. | ketvi€io pelnas
Apskaitos politikos pakeitimo rezultatas

Perskaiiuoti kapitalas ir rezervai 2006 m. kovo
31d.

Ataskaitinio laikotarpio pelnas

Kapitalas ir rezervai 2006 m. gruodzio 31 d. 21
2007 m. | ketvircio pelnas
Kapitalas ir rezervai 2007 m. kovo 31 d.

PaaiSkinimai, pateikiami 8—38 puslapiuose, yrast@aama Sios finansis atskaitomyés dalis.

AB ,Vilniaus degtiné*
2007 m. kovo 31 d. finansine atskaitomybe

[statymy Nepaskirstyta IS viso
Akcinis numatytas pelnas nuosavo
kapitalas rezervas (nuostoliai) kapitalo
24 408 431 2 440 843 6 442 986 33292 260
(1 482 159) (1 482 159)
24 408 431 2 440 843 4 960 827 31810101
2044 189 2044 189
(125 076) (125 076)
24 408 431 2 440 843 6 879 940 33729214
1836 299 1836 299
24 408 431 2 440 843 8 716 239 35565513
487 804 487 804
24 408 431 2 440 843 9 204 043 36 053 317




Pinigy srauty ataskaita
2007 m. kovo 31 d.

Litais

Laikotarpio pelnas (nuostoliai)

Koregavimai:

Nusidtvéjimas ir amortizacija

Nebaigtos statybos veést sumagjimas

Pirkéju isiskolinimo ir kity gauting sumy veries sumagjimas
Atsarg; verés sumagjimas

Finansirts ¢inaudos, gryaja verte

Pelnas (nuostoliai) i$ ilgalaikio turto perleidimo

Pelno mokeso sanaudos

Grynieji pinigy srautai iS pagrindis veiklos iki pokgiu apyvartiniame
kapitale

Atsargy pokytis

ISankstini apmokjimy pokytis

Pirkéju isiskolinimo ir kity gautimg sumy pokytis

Skoly tiekéjams ir kih mokéting sumy pokytis

Grynieji pinigy srautai iS pagrindis veiklos

Sumoktas pelno mokestis

Grynieji pinig y srautai iSjprastinés veiklos

Gautos paikanos

Pajamos iS ilgalaikio turto perleidimo
llgalaikio materialaus turtgsigijimas
llgalaikio nematerialaus turigigijimas

Grynieji pinig y srautai i$ investicirés veiklos

Paskof graZzinimas

Finansirts nuomos ma}imai

Sumoktos patikanos

Sumokti dividendai

Grynieji pinig u srautai i$ finansirés veiklos

Grynieji pinig u srautai iSjprastinés, investicirés ir finansinés veiklos
Grynieji pinigai ir gryn yju pinigy ekvivalentai laikotarpio pradzioje

Grynieji pinigai ir gryn yju pinigy ekvivalentai laikotarpio pabaigoje

AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

2007 m. 2006 m.
| ketv. | ketv.
487 804 1919113
802 914 728 702
(99 580) 45 255
3 (39 737)
169 944 131 628
647 (3 488)
109 547 414 645
1471 273 3196118
(799 880) (1 009 859)
196 063 (89 425)
10 336 564 6 664 979
(8 626 738) (10 921 156)
2 577 282 (2 159 343)
(21 729)
2 577 282 (2 181 072)
5157 23 236
170 3500
(888 331) (301 884)
(29 790) (18 507)
(912 794) (293 655)
(850 370) (375 492)
(13 136)
(220 983) (190 929)
(1 071 353) (579 557)
593 135 (3 054 284)
384 747 7 782 968
977 882 4728 684

PaaiSkinimai, pateikiami 8—-38 puslapiuose, yra si@aama Sios finansiés atskaitomybs

dalis.



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos

Ataskaitg pateikianti jmoné

AB ,Vilniaus degtire” (Imore) iregistruota 1995 m. gegt&8 d. ir yrasikarusi Vilniuje,
Lietuvoje.Imore turi filiala, kuris yra Obeliuose, Rokiskio rajone.

AB ,Vilniaus degtire* yra listinguojama Lietuvogmore, kurios akcijomis yra prekiaujama
Vilniaus vertybiny popieriy birzoje. Akcijas valdo Sie akcininkai:

Nominali verg, Verte iS viso,

Akcininkas Akcijos litais litais
~Sobieski“ Sp.z.o.0. 16 668 632 1 16 668 632
Darius Zaromskis 4 881 686 1 4 881 686
Kiti smulkieji akcininkai 2858113 1 2858113
Kapitalo i$ viso 24 408 431 1 24 408 431

Imores pagrindig veikla yra alkoholini gérimy gamyba: degties, trauktirgs, likerio ir kity
alkoholiniy gerimy. Alkoholiniy gérimy gamybogrenginiai yra Vilniuje; tdiau spirito
gamybosrenginiai yraimores filiale.

DidZiaja dak imores pardavim sudaro pardavimai vietdfe rinkoje, kuri pl€iasi cl
intensyvip reklamos kampanjj ypa ,,Sobieski* miSies degtinj.

AB ,Vilniaus degtire* personad 2007 m. kovo 31 d. sudal37 darbuotojai (2006 m. kovo
31 d. — 232 darbuotg.

ReikSmingy apskaitos principy santrauka

Atitikimas nustatytiems standartams

Finansir atskaitomyb buvo parengta pagal Tarptautinius finaasiatskaitomyés
standartus (TFAS), priimtus taikyti Europogjiéhgoje.



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos

ReikSmingy apskaitos principy santrauka (tesinys)
Atskaitomybeés parengimo pagrindas

Finansitje atskaitomybje skatiai pateikiami nacionaline valiuta, litais, kurigyir imores
funkcine valiuta. Atskaitomyb yra parengta remiantis istorine savikaina, iSskylgalaik
materiatijj turta, kuris nurodomas menama savikaina.

Rengdama finansgratskaitomyk pagal TFAS, priimtus taikyti Europosj8ngoje,
vadovyle turi atlikti skatiavimus irjvertinimus, remdamasi tam tikromis prielaidomis,
kuriositakoja apskaitos prinaippasirinking bei turto,isipareigojiny, pajany ir sgnaud;
sumas.lvertinimai ir su jais susijusios prielaidos yra pag istorine patirtimi bei veiksniais,
atspindiiais esamasafygas. Mirety prielaid, ir ivertinimy pagrindu yra daroma iSvada
del turto ir isipareigojiny likutiniu veriy, apie kurias negalima systi is kity Saltini.
Faktiniai rezultatai gali skirtis nuo dararvertinimy. Ivertinimai ir jy prielaidos nuolat
perziirimi. Apskaitini ivertinimy pasikeitimoitaka yra pripagtama tame laikotarpyje,
kuriameijvertinimas yra per#rimas, jei jis turiitakos tik Siam laikotarpiui, arbaertinimo
perziiros laikotarpyje bei ateinginose laikotarpiuose, jgvertinimasitakoja ir perziros, ir
ateinagiuosius laikotarpius.

Vadovylkes nuomon del TFAS, priimty taikyti Europos $ungoje, taikymo, kai jie turi
reikSmingos jtakos finansinei atskaitomybei, ivertinimai &l reikSming; kitu met
koregaviny yra aptariami 3 pastaboje.

Zemiau pateiktimores apskaitos principai buvo nuosekliai taikomi itasupa su taikytais
pragjusiais metais.

UZsienio valiuta

Sumy uzsienio valiutgvertinimas nacionaline valiuta

Operacijos uZsienio valiut@vertinamos litais operacijos digresagiu valiutos keitimo
kursu. Piniginis turtas ir piniginiasipareigojimai uzsienio valiutaertinami litais balanso
sudarymo diep esaiiu valiutos keitimo kursu. Valiutos kurso pasik@ib skirtumai,
atsira@ ivykdZius Sias operacijas, apskaitomi pelno (nuagtataskaitoje.



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos

ReikSmingy apskaitos principy santrauka (tesinys)

Finansinés priemones

2007 m. kovo 31 d. iSvestinpfinansiniy priemoni imore nenaudojo.

Kitos finansings priemorgs

NeiSvestigs finansigs priemors apima investicijag nuosavybs ir skolos vertybinius
popierius, pirkju isiskolinimy ir kitas gautinas sumas, grynuosius pinigus imgpy pinigu
ekvivalentus, paskolas, skolas tighns ir kitas mo&tinas sumas.

NeiSvestigs finansis priemors pradzZioje pripagtamos tiksja verte,itraukiant (iSskyrus
priemorems, apskaitytoms pelno (nuostgli ataskaitoje tikgja verte) visas tiesiogiai
priskirtinas operacijosagaudas. Po pirminio pripazinimo, neiSvestifinansigs priemogs
yrajvertinamos taip, kaip nurodyta toliau.

Gautinos sumos yra neiSvestinis finansinis turtasra kotiruojamos aktyvioje rinkoje. Jos
yra jtrauktosi trumpalaik turta, iSskyrus tas sumas, kwrierminas yra ilgesnis nei 12
meénesi. PradZioje gautinos sumos pripgamos tikgja verte. Po pirminio pripazinimo,
paskolos ir gautinos sumos yigertinamos amortizuotasigijimo savikaina, naudojant
efektyvios paikani normos metag atmus verés sumagimo nuostolius, jei toki yra.
Trumpalaiks gautinos sumosira diskontuojamos.

Pasiskolintos sumos pradzZioje priggdmos tiksja verte, aimus tiesiogines amaudas,
susijusias su atitinkaurpaskol ar kity isipareigojimy atsiradimu. Po pirminio pripazinimo,
isipareigojimai apskaitomi amortizuota savikainaikaat efektyvios paikan; normos
metod,. Skolos tiekjams pirminio pripazinimo metu apskaitomos 4jkr verte, ¢liau jos
ivertinamos amortizuota savikaina. Trumpalaiksgareigojimai nediskontuojami.

llgalaikis materialusis turtas

Pripazinimas irjvertinimas

llgalaikis materialusis turtagvertinamos savikaina, @hus sukaupt nusidvejima ir veres
sumazjimo nuostolius.

Tam tikras ilgalaikis materialusis turtas, kurisszbundeksuotas pagal Lietuvggatymus iki
2004 m. sausio 1 d., t.y. pgmo prie TFAS datosjvertinamas menama savikaina, kuri yra
lygi indeksuotai sumai indeksavimo metugratis indeksuat sukaupd nusicvejima ir
verts sumagjimo nuostolius.

Imores pasigaminto turto savikairsudaro medziagsavikaina, tiesiogiss darbo snaudos
ir proporcingai paskirstytos netiesioggndarbo snaudos.

Kai ilgalaikio materialaus turto dalinaudingo tarnavimo laikas skiriasi, jos yra apskaos
kaip atskiras ilgalaikis materialusis turtas.

1C



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos
ReikSmingy apskaitos principy santrauka (tesinys)
llgalaikis materialusis turtas (tesinys)

Veéliau patirtos gnaudos

Po pirminio turto pripazinimo patiriamosyirsaudos, keiant ilgalaikio materialaus turto
komponend arba susijusios su turto rekonstrukcija, yra ldigiiojamos tik jeigu i$ to turto
tikétina gautina ekonomén nauda ir naujojo komponento savikaina gaiti kpatikimai
vertinta. Visos kitos patirtosasaudos pripagtamos pelno (nuostg)i ataskaitoje, kai
patiriamos.

Nusidévéjimas
Nusidtvejimas apskaiiuojamas tiesioginiu idu per numatomilgalaikio materialaus turto
naudingo tarnavimo lagir apskaitomas pelno (nuostgliataskaitoje.

Numatomas naudingo tarnavimo laikas yra toks:

e Pastatai ir statiniai 12-20 met
e Masinos irirengimai 5-20 met
e Transporto priemais 4-10 met
o Kitas turtas 5-15 met

Nusidtvejimo metodai, likvidacias verts ir turto naudingo tarnavimo laikotarpiai yra
1vertinami kiekvienais metais.

11



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos

ReikSmingy apskaitos principy santrauka (tesinys)

llgalaikis nematerialusis turtas

Nematerialusis turtas, Kusudaramores isigyta kompiuterié programis iranga ir kitos
licencijos, apskaitomas savikainaratis sukauptamortizaci ir vertes sumagima.
Amortizacija pelno (nuostal) ataskaitoje apskaitoma tiesioginiu metodu. llddda
nematerialaus turto amortizacijos normos yra tokios

e Programig iranga ir licencijos 3 metai

e ,Sobieski* licencija 20 met

Nuomojamas turtas

Nuoma, kaimore prisiima reikSming rizika ir naud, susijusa su turto nuosavybe, yra
laikoma iSperkamja nuoma. Turtaggyjamas iSperkamosios nuomasih, pripafstamas
imores turtu iSperkamosios nuomos laikotarpio pradziemdr apskaitomas mazeaja iS
turto tikrosios vews ir minimaly iSperkamosios nuomg@sioky dabartis verts atmus
nusickvejima ir vertes sumagjimo nuostolius.

Atsargos

Atsargos, iskaitant nebaigt gamyla, apskaitomos mazegia iS vetiy (savikainos ar
grynosios realizaciis verts). Grynoji realizacié vert apskadiuojama i$ pardavimo kainos
(esantiprastirtms verslo slygoms) atmus numatomas uZbaigimo ir pardavimoaudas.

Atsargy savikaina apska&iuojama FIFO metodu.
Kai atsargos yra pasigaminamos, bei nebaigtos gaesngbveju,i savikaim jtraukiama ir
atitinkama dalis netiesiogwigamybos snaud;, paskirstom pagal normas, apskaiotas

atsizvelgiant iprastin gamybos pagumy panaudojin.

Pagalbigs medZiagos ir atsargos nuraSomos kai yra pradedamaoidoti arba yra
apskaitomos gatavrekiy savikainoje, jei yra naudojamos gamyboje.

Imore apskaito butelius kaip trumpalaikirta atsargose, kadangi nesitikima, kad po pradinio

pristatymo juos bus galima dar kampanaudoti. Naudojami gamyboje buteliai apskaitomi
gataw prekiy savikainoje.

12



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos
ReikSmingy apskaitos principy santrauka (tesinys)

Apskaitos principy pokyc¢iai

Apyvartirg tara (plastikias dtZes alkoholing gerimy buteliams sugi) nuraSoma veiklos
sanaudas iS karto pragis naudoti.Imores finansigse atskaitomwse uZ laikotarpius
prasidedagius prieS 2006 m. sausio 1 d., apyvartiag imore apskaitydavo atsargose.

Apskaitos principas buvo pritaikytas retrospektyvia palyginamieji duomenys buvo
pakoreguoti.

Grynieji pinigai ir j y ekvivalentai

Grynuosius pinigus iryj ekvivalentus sudaro gryjy pinigy likuéiai ir indeliai pagal
pareikalavim.

Vertés sumazjimas

Imores turto likutire vert, iSskyrus atsargas ir atijo mokesio turta, yra perzirima
kiekviers karty balanso sudarymo dignsiekiant iSsiaiSkinti, ar yra nuvejitno pozymiy.
Jeigu toky poZymiy yra,ivertinama turto atsiperkamoji vert

Turto su neapikiZtu naudingo tarnavimo laiku bei darivestoj eksploatacij nematerialaus
turto atsiperkamoji vettivertinama kiekvies balanso sudarymo dign

Nuostolis @l nuvertjimo apskaitomas, kai turto arba jam priklausargrynuosius pinigus

uzdirbartio vieneto apskaitivert virSija atsiperkanga vert. Visi dél nuvertjimo patirti
nuostoliai yra apskaitomi pelno (nuostglataskaitoje.

13



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos
ReikSmingy apskaitos principy santrauka (tesinys)
Vertés sumazjimas (tesinys)

Atsiperkamosios ve#s apskatiavimas

Gautinp sumy, apskaitomm amortizuota savikaina, atsiperkamoji eesipskadiuojama kaip
btsimy pinigy srauty dabartig vert, diskontuota taikant pradirefektyvia pakikan; norma,
ty. efektyva pabikamp normy, apskaliuota pradinio Si gautinp sumy pripazinimo
momentu. Trumpalads gautinos sumossra diskontuojamos.

Kito turto atsiperkamoji veétyra didesa iS dviep veriy: grynosios realizacis, atskaiius
pardavimo snaudas, ir turto naudojimo vest Turto naudojimo vesrtapskadiuojama
diskontuojant bsimus pinig srautus iS turto naudojimo iki jdabartigs verts, taikant iki
mokestig diskonto norra, atspindidia realias rinkos prielaidaseldpinigu verts laike ir
rizika susijusy su tuo turtu. Turto, kuris negeneruoja nepriktamg pinigy sraut,
atsiperkamoji vett apskatiuojama priskiriantij pinigu srautus generuojaii turto grupei,
su kuria jis gali bti pagistai susiejamas.

Vertés sumagjimo atstatymas

Gautinp sumy, apskaitya amortizuota savikaina, vést sumagjimo nuostoliai atstatomi,
jeigu atsipirkimo vers wlesnis padidgjimas gali ti objektyviai susietas suvykiu,
ivykusiu po verts sumagjimo nuostolio pripazinimo.

Vertés sumagjimo nuostoliai atstatomi taip, kad turto likutiverte nevirsyty tos likutines
verts, kuri hity nustatyta, jei veés sumagjimo nuostoliai nebty buw pripaZinti,
atskagius amortizacg ar nusidvejima.

Dividendai

Dividendai apskaitomi kaigsiskolinimas laikotarpyje, kada jie yra paskelbiami

Isipareigojimai

Isipareigojimai pripaitami tikgja verte, aimus tiesiogines amaudas, susijusias su
atitinkamy paskoh ar kity isipareigojimu atsiradimu. Po pirminio pripazinimo,
isipareigojimai apskaitomi amortizuota savikainaikaat efektyvios paikan; normos

metod,. Trumpalaikiaijsipareigojimai nediskontuojami.
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Pastabos

ReikSmingy apskaitos principy santrauka (tesinys)

Atid ¢jiniai
Atid¢jiniai isipareigojimams yra apskaitomi balanse kaitiila, kad dl praeityjejvykusiy
ivykiu atsiradusiemgsipareigojimamsgvykdyti reikes papildon leSy.

Pajamos

Prekiy pardavimai

Pajamos yra pripagtamos, kai yra tikina, kadimore gaus ekonomiss naudos, susijusios
Su operacija, ir kai pajamsuma gali bti patikimai jvertinta. Pardavimai yra pripgtami
atmus PVM, akcizo mokesir nuolaidas, tiesiogiai susijusias su pardavimais

Pajamos, pardavus prekes, prigémos pristéus prekes ir perdavus pigkii reikSmingy
rizikg ir naud.

Suteiktos paslaugos, perleistas turtas
Pajamos, suteikus paslaugas, prig@mos pelno (nuostq)i ataskaitoje tas paslaugas
suteikus. Pajamos pripgfamos amus suteiktas nuolaidas.

Nuomos pajamos pripgtamos pelno (nuosto)i ataskaitoje tiesioginiutnlu per nuomos
laikotarg.

Pajamos i$ perleisto turto pelno (nuostphtaskaitoje pripagtamos, kai reikSminga rizika
ir nauda, susijusi su nuosavybe, yra perduotosjpirk

Pajamos nepripgtamos, jeigu yra dideliabejoni dl pajamy atgavimo, ar susijusi

sanaud; arba kai tiktinas preka graZinimas ar reikSminga rizika ir nauda negaiitib
laikomos perduotomis pigjui.
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Pastabos

ReikSmingy apskaitos principy santrauka (tesinys)
Sanaudos

Veiklos ggnhaudos

Veiklos gnaudas sudaro gsaudos pardavimo personalui, reklamai, adminigaiaci
vadovybei, biuro patalpoms bei biuro iSlaidostir iskaitant nusiélv¢jima ir amortizacij.

Veiklos nuomos mogimai

Veiklos nuomos makimai pagal atitinkamas veiklos nuomos sutartigp@iistami pelno
(nuostoliy) ataskaitoje sistemingai iSdalijant juos pegvisomos laikotarp

Finansinés nuomos moégimai

Minimalis nuomos ma§imai yra paskirstomii finansines gnaudas ir nepadengto
isipareigojimo dengigy naudojant efektyvios patany normos metogl Finansigs
sanaudos paskirstomos per yidinansires nuomos laikotatp apskatiuojant jas pagal
pastovi periodirg paikany normy, taikomy nepadengtarsipareigojimo likéiui.

Grynosios finansavimognaudos

Grymasias finansavimoamaudas sudaro pidany sanaudos jvertintos efektyvios pakan
normos metodu, pakan; pajamos iS investuptieSy ir uzsienio valiutos kuispasikeitimo
itaka.

Palikany pajamos pripastamos pelno (nuostq)i ataskaitoje, kai jos sukaupiamos,
remiantis efektyvios pakany normos metodu. Finans® nuomos makimu palikany
sanaudy sudedamoji dalis pelno (nuostgliataskaitoje pripagtama naudojant efektyvios
palikany normos metogl
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Pastabos
ReikSmingy apskaitos principy santrauka (tesinys)

Pelno mokestis

Pelno mokestsudaro einamasis ir attasis mokedai. Pelno mokestis apskaitomas pelno
(nuostoliy) ataskaitoje, iSskyrus, kai jis yra sugsijsu straipsniais, tiesiogiai apskaitytais
nuosavame kapitale, tada jis apskaitomas nuosakapiele.

Einamasis pelno mokestis yra mokestis, aggkatas nuo met apmokestinamojo pelno,
taikant galiojagius ir taikomus balanso sudarymo djdarifus, bei ankstespimei; pelno
mokesio koregavimai.

Atidétasis mokestis pripggtamas naudojant balansirmetod,. Jis apskd&iuojamas,
atsizvelgianti laikinus skirtumus tarp turto isipareigojimy vertiy finansirese ataskaitose
bei ju veriy mokesiu tikslais. Atidttasis mokestis neskaojamas Siems laikiniems
skirtumams: skirtumams, atsiradusiems turto aifipareigojiny pradinio pripazinimo
momentu, kai tie skirtumai ftakoja nei ataskaitinio laikotarpio apskaityto, nei
apmokestinamojo pelno, ir skirtumams, susijusiemsnsesticijomisi dukterinesimones,
jeigu tikétina, kad tie laikini skirtumai nebus realizuotitiamausioje ateityje.  Atiétojo
mokesio suma priklauso nuo numatomo turto panaudojimgsipareigojiny padengimo
ateityje bei numatomngaliosiadiy mokesiy tarify.

Atidétojo mokesio turtas yra pripastamas tik tuomet, kai tikimasi, kad ateityjeore tures
pakankamai mokestinio pelno, kuris leis iSnaudake%io turty. Atidétojo mokesio turtas
mazinamas tokia suma, kokia mokestiauda tiktina nebus realizuota.

Segment ataskaitos

Segmentas yra reikSmingeores veiklos dalis, iSskiriama pagal tiekiamus prodskar
teikiamas paslaugas (verslo segmentas), arba peggaki ar paslaug tiekimg tam tikroje
ekonomirtje aplinkoje, kuriai bdinga savita rizika ir ekonominnauda (geografinis
segmentas)mores pradis segment ataskaitos yra paruostos remiantis verslo segiisenta

Pelnas vienai akcijai

Imore pateikia duomenis apie pelrtenkant vienai akcijai, ir apie sumazipelr, tenkant
vienai akcijai. Pelnas, tenkantis vienai akcija skafiuojamas padalijant peinarba
nuostol, tenkant imores akcininkams, iS svertinio paprast akcijy vidurkio per laikotarp
Sumazintas pelnas, tenkantis vienai akcijai, yr#calojamas pelq arba nuostg) tenkant
akcininkams, bei svertin paprasai akciy vidurki per metus koreguojant visomis
potencialiomis paprastosiomis akcijomis. Per atskas laikotarpius imore nebuvo
iSleidusi potenciali paprasiju akcij.
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Pastabos

ReikSmingy apskaitos principy santrauka (tesinys)

Dar nejsigaliojusiy naujy standarty, galiojan¢iy standarty pakeitimy ir nauju
iSaiSkinimy pritaikymo jtaka finansinems ataskaitoms

Kai kurie nauji standartai, standaigaiSkinimai ir pataisos 2007 m. kovo 31 d. dagaiejo
ir nebuvo taikyti rengiant gifinansirg atskaitomyb:

TFAS 8 ,Veikios segmentai“ (jsigalios nuo 2009 m. sausio 1 d.). Sis standauasato
reikalavimus dl segmeni atskleidimo pagaimones komponentus, kuriuos vadowyb
naudoja priimdama sprendimuél du veikla susijusi klausimy. Veiklos segmentai yra
subjekto komponentai, kwriinformacip, pagrindinis uz veiklos sprendimus atsakingas
asmuo, reguliariai vertina ir naudoja iStektiaskirstymui bei veiklogrertinimui. Imone

dar nenustatSio naujo standartitakos.

TFAIK 12 ,Paslaugy koncesijos susitarimai“ (isigalios nuo 2008 m. sausio 1 d.).
ISaiSkinimas skirtas privataus sektoriaumsorems, taikagioms paslaug koncesijos
pripazinimo ir jvertinimo klausimus. TFAIK 12 taikymagmores operacijoms d¢ra
aktualus.
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Pastabos

ReikSmingi apskaitogivertinimai ir sprendimai

Ivertinimai ir prielaidos yra nuolat pefizimi ir yra paremti istorine patirtimi bei kitais
veiksniais, atspindifiais esam situacip bei pagistai tikétinais ateitiegvykiais.

ReikSmingi apskaitosjvertinimai ir sprendimai

Imore daroivertinimus ir prielaidas @ ateities jvykiy, toctl apskaitosivertinimai pagal
apibrezima ne visada atitiks faktinius rezultatus. Zemiatagipmiivertinimai ir prielaidos,
kurie reikSmingaitakoja turto irisipareigojiny vertes ir dl kuriy pasikeitimo tos veéts gali
reikSmingai kisti kitais finansiniais metais.

Gauting sumy vertés sumazjimo nuostoliai

Imore perziiri savo gautinas sumag/ertindama vets sumagjima bent karq per ketvirt.
Imore nuspesdama, ar vets sumagjimo nuostoliai turi lati apskaityti pelno (nuostal)
ataskaitojejvertina, ar yra prieinammduomen rodargiy, kad pinig srautai iS5 gautinsumy
portfelio pastebimai sumég pries tai, kai Sis sumgimas gali liti nustatytas Sio portfelio
kiekvienai gautinai sumai individualiai. Tokiajgodymais gali bti prieinami duomenys
rodantys, kad yra neigiami skolinupkmokejimy arba nacionalimi ar vietiniy ekonomini
salygu pokyéiai, itakojantys gautip sumy grup;.

Vadovyte, ivertina tiketinus pinigy srautus iS skolinink remiantis skolinink su panaSia
kredito rizika istorine nuosta@ji patirtimi. Metodologija ir prielaidos, naudojampfigy
srauty sumy ir ju gavimo laiko ateityjeivertinimui, yra pastoviai per#iimos, siekiant
sumazinti skirtumus tarjwertinty ir faktiniu nuostoliy.
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Pastabos

Praejusiy laikotarpi y koregavimai

Imore pakoregavo apyvartis taros apskaitos principus. Atlikti koregavimawvbususig su
ankstesniais laikotarpiais, tddimore pakoregavo 2004 m. gruodzio 31 d. ir 2005 m.
gruodzio 31 d. nepaskirstypelm (nuostolius). Su apskaitos pringigoregavimais susijusi
itaka tiek rezultatui, tiek nuosavam kapitalui iSo/2006 m. sausio 1 d. 1 482 158.lit
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Pastabos

Segmeni ataskaitos

Imore gamina ir platina alkoholiniussgmus, rektifikuot, ir denatiruoty alkohol, kurie

sudaro tris iSskiriamugnores veiklos segmentus.

2007 m. | ketvigio rezultatai pagal verslo segmentus:

Litais
Pajamos

Segmento rezultatas
Veiklos s;naudos
Kita veikla, grymja verte

Veiklos rezultatas
Finansirt veikla, gryraja verte

Rezultatas prieS moksas
Pelno mokesSo sanaudos

Grynasis rezultatas
Segmento turtas

IS visojsipareigojimy
llgalaikio turto jsigijimai

Nusidévéjimas ir
amortizacija

Alkoholiniai

gérimai

alkoholis

Rektifikuotas Denatfiruotas

alkoholis

AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Nepaskirstyta

IS viso

11 495 227

519 118

17 780

12 032 125

5649 871

140 816

7 669

3568
(5 061 082)

30 180

767 454

(170 103)

597 351

(109 547)

487 804

64 394 729

28 341 412

918 121

802 914
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Pastabos

Segmeni ataskaitos (esinys)
2006 m. | ketvigio rezultatai pagal verslo segmentus:

Alkoholiniai Rektifikuotas Denafiruotas

Litais gérimai alkoholis alkoholis  Nepaskirstyta 1S viso
Pajamos 14 038 977 246 558 19 290 14 304 825
Segmento rezultatas 7 444 866 79 543 8 629 73830
Veiklos sinaudos (5108 871)
Kita veikla, grymja verte 45 745
Veiklos rezultatas 2469 912
Finansirt veikla, gryraja verte (136 154)
Rezultatas prieS moksas 2333758
Pelno mokeso ssnaudos (414 645)
Grynasis rezultatas 1919113
Segmento turtas 64 932 436
IS visojsipareigojimy 31 203 222
llgalaikio turto jsigijimai 320 391

Nusidévéjimas ir
amortizacija 728 702

Segmento irisigijimo iSlaidos yra visos iSlaidos, patirtos paikotarp del ilgalaikio
materialaus ir nematerialaus tujsmijimo.

Imore veikla vykdo dviejuose geografiniuose segmentuose — nibsievietincje rinkose.
Sie segmentai iSskiriami pagal klierdeografin iSsictstym. DidZiaja dal imores
pardaviny sudaro pardavimai Lietuvos rinkoje. 2007 m. | kétypardavimai uzZsienio
rinkoje sudag 355,8 fikst. lity (2006 m. | ketvirit— 168,9 dikst. lity).
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Pastabos

Litais

Pardavimo ir paskirstymo ssnaudos
Reklamos snaudos

Marketingo gnaudos

Atlyginimai ir socialinis draudimas
Transportavimoagnaudos

Rinkos tyrimy ssnaudos

Pakavimo gnaudos

Kitos

IS viso pardavimo ir paskirstymo synaudy

AB ,Vilniaus degtineé"
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2007 m. | 2006 m. |
ketv. ketv.
1435673 895 458

760 785 1496 119
204 423 144 032

134 069 139 414

19 771 15 391

18 524 26 863

12 615 12 286

2 585 860 2 729563

I reklamos snaudas yratrauktos reklamos per Ziniasklaidos priemones.arakls prekybos
centruose, restoranuose, kaga ir baruose ir kitos reklangis sshaudos.

Litais

Administracinés gjnaudos
Atlyginimai ir socialinis draudimas
Remontas ir prieira

Nematerialaus turto amortizacija
Veiklos ir kiti mokegiai

Materialaus turto nusidéjimas
Konsultacires ir mokymo gnaudos
Krovininiy automobiliy eksploatavimoagmaudos
Parama ir kitos

Apsaugos ghaudos

Nebaigtos statybos veést sumagjimas
RySiy ir IT prieziaros snaudos
Komunaliniai patarnavimai
Reprezentaciis inaudos

Atsarg; verés sumagjimas

Kitos

IS viso administraciniy sanaudy

2007 m. | 2006 m. |
ketv. ketv.
1070780 84292
145 501 175 796
258 591 273 221
302 476 250 108
170 583 128 742
73 018 141 903
93 090 66 675
49 416 26 586
74 318 65 257
(99 580) 45 255
40 366 45 636
90 396 79 435
11 623 35536
3 (39 736)
194 647 242 665
2 475 222 2 379 308
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Pastabos
2007 m. | 2006 m. |
Litais ketv. ketv.
Personalo gnaudos
Atlyginimai 1432576 1184 437
Privalomo socialinio draudimmnokos 456 408 368 206
Personalo gnaudy i$ viso 1 888 984 1552 643

1 2007 m. ir 2006 m. | ketwio personalo ghaudasijtrauktas sukaupto atosipgezervo
pokytis.

[ 2007 m. | ketvi€io personalo shaudasitraukti atlyginimai vadovybei, kurie sudaro 132
tukst. lity (2006 m. | ketv. — 8aikst. lity).

2007 m. kovo 31 dmoreje dirbo 237 darbuotojai (2006 m. kovo 31 d. — 2akbuotoy).

Litais 2007 m. | 2006 m. |
ketv. ketv.

Kitos veiklos pajamos ir gnaudos

MedZiag ir atsargini daliy pardavimai 12 887 85 151
Patalm nuoma 20 137 11 647
Kitos pajamos 9 594 19 432
IS viso kity pajamy 42 618 116 230
MedZiag ir atsargini daliy pardavimo snaudos 915 67 994
Kitos s;naudos 11 523 2 491
IS viso kity ssnaudy 12 438 70 485
Kitos veiklos pajamos ir @naudos grymja verte 30 180 45 745
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Pastabos
Litais 2007 m. | 2006 m. |
ketv. ketv.
Finansires veiklos pajamos ir gnaudos
Palikany pajamos 5319 23 236
Valiutos kurso pasikeitimo teigianieaka 0
Kitos pajamos 131
IS viso finansigs veiklos pajam 5450 23 236
Paskoi ir nuomosisipareigojiny pafikanos 175 263 154 864
Valiutos kurso pasikeitimo neigianji@ka 290 4526
kita
IS viso finansigs veiklos gnaud; 175 553 159 390
Finansinés veiklos pajamos ir gnaudos grymyja verte (170 103) (136 154)
Litais 2007 m. | 2006 m. |
ketv. ketv.
Pelno moke&io sanaudos
Einamasis mokestis 73 842 399 088
Atidétojo mokesio pokytis 35 705 15557
Pelno mokesio sanaudy iS viso 109 547 414 645
Galiojartio mokesio tarifo sutikrinimas yra toks:
Litais 2007 m. | ketv. 2006 m. | ketv.
Pelnas prieS moké&isis 597 351 2333758
Pelno mokestis, taikant galiojandrifa 18,0% 107 523 19,0% 443 414
Apyvartinés taros nuraSymas (0,7%) (15 990)
Labdaros gnaud; suma (0,4%) (2 120) (0,2%) (4 328)
Kitos neapmokestinamos pajamos
NuraSytos atsargos (0,3%) (7 550)
Sumoktos baudos 0,3% 1 800 0,0% 279
Reprezentacits inaudos,
nemazinatios apmokestinamojo pelno 0,0% 281 0,1% 1782
Pridétinés verts mokestis, nemaZzinantis
apmokestinamojo pelno 0,0% 241 0,0% 390
Kitos snaudos, nemazinains
apmokestinamojo pelno 1,5% 8 963
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Pasikeitusio pelno mokés tarifo
poveikis (1,2)% (7 141) 0,1) (3352

18,3% 109 547 17,8% 414 645
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Pastabos

Atidétasis mokestis
Litais

Vertés koregavimai
Sukauptosgraudos

IS viso atidtojo mokesio turto

Materialaus turto nusédéjimo
skirtumas

llgalaikio turto, kuriam buvo
taikoma investicia lengvata,
likutine verge

Nematerialaus turto
nusickvéjimo skirtumas

Atidétojo mokesio
isipareigojimas is viso

Atid étasis mokestis grymja
verte

AB ,Vilniaus degtineé"
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2007 m. | ketv. 2006 m. | ketv.
Atidetasis Atidetasis
Laikini mokestis Laikini mokestis
skirtumai (15%) skirtumai (15%)
2 411 081 361 662 2 789 654 418 447
165 501 24 825 127 456 19 119
386 487 437 566
(3 509 353) (526 403) (3681 081) (552 163)
(1 222 325) (183 348) (1 539 915) (230 987)
(1 363 967) (204 595) (272 793) 940)
(914 346) (824 069)
(527 859) (386 503)

2007 m. kovo 31 d. einamojo pelno makedarifas yra 15%. Remiantis Lietuvos mokes
istatyny pataisomis, nuo 2006 m. sausio 1 d. iki 2007 modgio 31 dimores pelnas, nuo
kurio mokamas pelno mokestis, apmokestinamas mapud4% socialiniu mokés: 2006
m., 0 2007 m. Sis mokestis sudaro 3%. Socialirekestis skaiuojamas papildomai prie
15% pelno mokeso. 2007 m. kovo 31 d. ir 2006 m. kovo 31 d. éiieji moke<iai neapima
papildomo socialinio moké®, taikomo apmokestinamam pelnui, nes jis yra daiks

nereikSmingu.

Atidétojo mokesio pasikeitimas galiiti iSskaidytas taip:

Litais

Atidétojo mokesio turtas {sipareigojimas) sausio 1 d.

Atidétojo mokesio pokytis

Atid étojo moke<tio jsipareigojimas kovo 31 d.

Litais

Einamojo mokegio jsipareigojimai

Mokesio turto (sipareigojimo) pajamos gryja verte sausio 1 d.

Laikotarpio pelno mokestis
Sumoktas pelno mokestis

Pelno mokesio jsipareigojimas kovo 31 d., grymja verte

2007 m. 2006 m.
| ketv. | ketv.
(492 154) (370 946)
(35 705) (15 557)
(527 859) (386 503)
2007 m. 2006 m.
| ketv. | ketv.
(259 481) (21 910)
(73 842) (399 088)
21729
(333 323) (399 269)

27



AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos
14 llgalaikis materialusis turtas
Transporto
5 priemores Kitas
Litais Zeng ir Masinos ir ir kitas Kiti Nebaigta materialusis
pastatai  irengimai turtas irenginiai statyba turtas IS viso
Savikaina 2006 m. sausio 1 d. 14631287 12290048189788 2307168 3627264 20662 34 066 217
Isigijimai 0 48 598 89 890 22138 0 141 258 301 884
NuraSymai 0 (29 650) (59 796) (7 125) (308) 0 (98)8
Pergrupavimai 0 3540 10 000 750 (14 290) 0
Perklimas iS atsang 0 0 0 0 0 0 0
Savikaina 2006 m. kovo 31 d. 14631287 12312536229882 2322931 3626956 147 630 34271222
Sukauptas nusitéjimas
2006 m. sausio 1 d. 5495195 7962 388 897 088 1609 742 362 040 0 3266153
Nusickvejimas per metus 135 263 250 408 15 553 54 257 0 0 55481
Vertes sumagjimo nuostolis 0 0 0 0 45 255 0 45 255
NuraSymai 0 (29 641) (59 795) (7 123) 0 0 (96 559)
Pergrupavimai 0 0 0 0 0 0 0
Sukauptas nusitiéjimas
2006 m. kovo 31 d. 5630458 8183155 852846 1656 876 407 295 0730630
Grynoji likutin é verté 2006 m.
kovo 31 d. 9000829 4129381 377 036 666 055 3219661 307 617 540 592
Savikaina 2007 m. sausio 1 d. 14 837599 1432642207609 2 378212 3635421 131014 36525282
Isigijimai 0 286 396 0 83 913 232 622 285 399 888 33
NuraSymai ir perleidimai 0 0 (5 500) 0 0 0 (5 500)
Pergrupavimai 1175506 75 441 0 5000 (1124933131 014) 0
Savikaina 2007 m. kovo 31 d. 16 013105 14688264 202109 2476125 2743111 285399 37408 113
Sukauptas nusitiéjimas
2007 m. sausio 1 d. 5898769 8901575 654 852 041832 543 060 0 17703088
Nusickvejimas per | ketvirit 137 677 312 922 33275 60 449 0 0 544 323
Vertes sumagjimo nuostolis 0 0 0 0 (99 580) 0 (99 580)
NuraSymai ir perleidimai 0 0 (4 683) 0 0 0 (4 683)
Sukauptas nusitiéjimas
2007 m. kovo 31 d. 6 036 446 9214 497 683444 1765281 443 480 01438148
Grynoiji likutin é verté
2007 m. kovo 31 d. 9976659 5473767 518 665 49 2299631 285399 19 264 965

Nebaigta statyba yra susijusi su nealkohglggrimy gamybos patalpomis, kurstatyba, &

imores strateginj plan; pasikeitimo, 1994

m. buvo nutraukta. Sgssiyerts sumagjimo

nuostolis pripagstamas remiantis veg sumagimo tikrinimu kiekviers ketvirtj.
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Pastabos

14 llgalaikis materialusis turtas (tesinys)

Nusidtvejimas buvo paskirstytas taip:

Litais
Pardavinn sgnaudos

UZbaigtos gamybosisaudos
Administracires ir kitos gnaudos

IS viso

15 Nematerialus ilgalaikis turtas

Litais

Savikaina 2006 m. sausio 1 d.
Isigijimai per | ketvirt
NuraSymai

Savikaina 2006 m. kovo 31 d.

Sukaupta amortizacija 2006 m. sausio 1 d.

Amortizacija per | ketviit
NuraSymai

Sukaupta amortizacija 2006 m. kovo 31 d.

Grynoji likutin ¢ verté 2006 m. kovo 31 d.

Savikaina 2007 m. sausio 1 d.
Isigijimai per | ketvirt
NuraSymai

Savikaina 2007 m. kovo 31 d.

Sukaupta amortizacija 2007 m. sausio 1 d.

Amortizacija per | ketviit
NuraSymai

Sukaupta amortizacija 2007m. kovo 31 d.

Grynoji likutin ¢ verté 2007 m. kovo 31 d.

AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

2007 03 31 2006 12 31

233110 1193172

140 629 84 527

170584 600 940

544 323 1878 639

Patentai, Programir
licencijos iranga Kita IS viso

236 875 532562 18913672 19683109
0 18 507 0 18 507

0 0 0 0
236875 551069 18913672 19701616
199 204 379 356 12600911 1839471

4 667 32133 236 421 273221
0 0 0 0
203 871 411 489 1497332 2112693
33 004 139580 17416340 17588924
214515 447889 18913672 19576076
0 29 790 0 29 790

0 0 0 0
214515 477679 18913672 19 605 866
194 768 335919 2206595 2737282

4 386 17 784 236 421 258 591
0 0 0 0
199 154 335 703 2443016 2995873
15 361 123976 16470656 16 609 993

Visos amortizacijosanaudos yratrauktos; veiklos gnaudas.
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Pastabos
Litais
Atsargos
Zaliavos
Pagaminti produktai

Nebaigta gamyba
Prekes perpardavimui

IS viso atsargy pries vertés sumazjim g

Vertés sumagjimas

IS viso atsargy po vertés sumazjimo

Litais

ISankstiniai mokejimai ir atid étosios gnaudos
ISankstiniai mokjimai tiekéjams

Atidétosios reklamosamaudos

Atidétas draudimas ir prenumerata

Kitos

IS viso iSanksting mokéjimy ir atid étyjy sanaudy

Litais

Gautinos prekybos sumos
Gautinos prekybos sumos
Vertés sumazinimas blogoms skoloms

Gautinos prekybos sumos gryaja verte

AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

2007 03 31 2006 12 31
6 334 655 5934 478
1262934 969 727
58 609 47 923
151 393 55 583
7 807 591 7007 711
(13 059) (13 062)
7 794 532 6 994 649
2007 03 31 2006 12 31
661 082 756 840
640 258 657 880
66 313 163 988
14 992 0
1382 645 1578 708
2007 03 31 2006 12 31
18 835 527 29 155 088
(1072 419) (108} 41
17 763 108 28 082 669
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Pastabos

Gautinos prekybos sumos ésinys)

Gauting sumy veres sumagjimo pokytis:
Litais
Vertés sumazinimas blogoms skoloms sausio 1 d.
Vertés sumagjimo blogoms skoloms atstatymas

Vertés sumazinimas blogoms skoloms laikotarpio pabaigai.

Litais

Kitos gautinos sumos

ISankstiniai mokjimai mokesiu inspekcijai
Kitos gautinos sumos

Abejotinos gautinos sumos

IS viso kity gauting sumy pries vertés sumazining
Vertés sumagjimas
IS viso kity gauting sumy pries vertés sumazining

AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

2007 03 31 2006 12 31
(L09p 41  (1418178)
0 345 759
(1072 419) (1072 419)
2007 03 31 2006 12 31
173 119 172 481
21260 35 334
885 209 885 209
1 079 588 1 093 024
(885 209) (885 209)
194 379 207 815

ISankstiniai mokjimai mokesiu inspekcijai yra 172 481 litai garantija uz akcimokesio
ir eksportuotos produkcijos mgkmus ir 638 litai gyventaj pajany moesio permoka.

Atidéjimo gautinoms sumomssbnuvergjimo pokytis:
Litais
Vertés sumagjimas blogoms ir kitoms gautinoms sumoms

sausio 1 d.
Vertés sumagjimo blogoms skoloms atstatymas

Vertés sumazjimas blogoms ir kitoms gautinoms sumoms
laikotarpio pabaigai.

2007 03 31 2006 12 31
(885 209) (4 515 209)

0 3 630 000
(885 209) (885 209)
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AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos

Litais 2007 03 31 2006 12 31
Grynieji pinigai ir j y ekvivalentai

Pinigai banke ir kasoje 977 882 384 747
IS viso grymgju pinigu ir jy ekvivalenty 977 882 384 747

2006 m. gruodzio 31 d. esamos iisbmos grymju pinigy iplaukosi banko ,Bayerische
Hypo-und Vereinsbank AG*, Vilniaus filialjskaitas yrakeistos banko paskoloms
uztikrinti (zr. 27 pastad).

Kapitalas ir rezervai

Akcinis kapitalas

Akcini kapitah sudaro 24 408 431 paprast akcijy, kuriy kiekvienos nominali vegtyra
1 litas, o bendra akcinio kapitalo suma yra 24 488 litas; akcinis kapitalas yra pilnai
apmoktas. Paprasjy akciju turétojai turi vieno balso teisvienai akcijai akcinini
susirinkime ir turi teig gauti dividendus, kai jie paskelbiami bei atsiikdpitalo dai
kapitalo mazinimo atveju. Viena paprastoji aksijgeikia vieno balso teisakcininky
susirinkime.

Istatymo numatytas rezervas

Istatymo numatytas rezervas pagal Lietugtstymus yra privalomasis rezervas. Kasimet
privalomji rezery turi biti pervedama ne maziau kaip 5% nepaskirstytojoqyékn tol, kol
privalomasis rezervas sudarys 10% akcinio kapitalo.
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Pastabos

Pelnas vienai akcijai

AB ,Vilniaus degtineé"

2007 m. kovo 31 d. finansine¢ atskaitomybe

Pelnas akcijai apskiuojamas padalinant gryji pelr, tenkant akcininkams, i$ svertinio

iSleisty paprasijy akciju skatiaus vidurkio mef bégyje.

Akciju skatius
Grynasis laikotarpio rezultatas, priskiriamas nvodeapitalo
savininkams, litais

Pelnas (nuostoliai) vienai akcijai, litais

2007 | ketv. 2006 | ketv.

24 408 431 24 408 431
487 804 1919113
0,02 0,08

Imore rnéra iSleidusi kit vertybiny popieriy konvertuojam | akcijas. Pelnas, tenkantis
akcijai, ir pelnas, tenkantis iSleistai ir potetieiekonvertuojamai akcijai, yra toks pat.

Litais

Paskolos ir pasiskolintos sumos, kurioms
skai¢iuojamos pakikanos

llgalaikiai jsipareigojimai

Banky paskolos

IS viso ilgalaikiy jsipareigojimy

Banky paskolos
Finansirts nuomogsipareigojimai

IS viso trumpalaikiy jsipareigojimy

Viso

2007 03 31 2006 12 31
10 213 382 11 064 498
10 213 382 11 064 498

3 405 207 3404 461
0 0

3 405 207 3404 461

13 618 589 14 468 959
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AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos

Paskolos ir pasiskolintos sumos, kurioms
skaiciuojamos palikanos (fgsinys)

Salygos ir graZinimo grafikas:
Nuo 1iki  Nuo 2 iki

Litais IS visy Iki 1 mety 2 mety 5 mety Po 5 met
5000 000 ligg overdraftas — 1 am. kintamas

Vilibor + 1,6% 0
4930 000 eur (17 022 304 lit) paskola — 3 &n.

kintamas EUR LIBOR + 1,9% 13 618 589 3405 207 3461 6 808 921

IS viso 13 618 589 3 405 207 3 404 461 6 808 921

Imore turi paskad ir overdraft, suteiktus banko ,Bayerische Hypo-und Vereinsbaak
Vilniaus filialo. 2007 m. kovo 31 dmores pasiskolini sumy galiojartios metires patikany
normos buvo atitinkamai 5,8% ir 5,5%. Finansipriemoni tikroji vert¢ nuo p likutinés
vertes 2007 m. kovo 31 d. skygi nereikSmingai.

Noré¢dama uztikrinti banko paskolagnore ikeite materialji ir nematerialji ilgalaikj turta,
atsargas, grynuosius pinigus ir ggjipn pinigyu srautusi banko gskaitas bei gautinas
prekybos skolas. Daugiau informacijos ieSkokitgpagtaboje.

Litais 2007 03 31 2006 12 31
Kitos mokétinos sumos

Mokétinas akcizo mokestis 6 695 289 11 243 599
Mokétinas PVM 2 080 543 3208 273
Sukauptos atostagezervo gnaudos 697 463 640 103
Moketini mokesiai 28 040 235 679
Sukauptosgaudos 45 428 118 291
Kitos moketinos sumos 421 886 307 478
IS viso kity mokéting sumy 9 968 649 15753 423
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AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos
Finansires priemonés

Vykdant jprastirg, finansirg ir investicirg veikla, ymore susiduria su kredito, likvidumo,
pakikany normos ir valiutos kutspasikeitimo rizika.

Kredito rizika

Imoreje idiegta kredito politika, ir kredito rizika nuoladktroliuojama.

Likvidumo rizika

Imore laikosi politikos palaikyti pakankagrgryngju pinigu ir grynuju pinigu ekvivalent,
lygi imoreje arba pakankaarfinansavim i$ finansing kreditori.

Palizkany rizika

Imores skoloms taikomos pastovios ir kintamosigahy normos, susijusios su EURIBOR
ir VILIBOR.

2007 m. kovo 31 dmore nesinaudojo jokiomis finansimis priemorgmis, kad apsidraust
nuo pinigy sraut; rizikos, susijusios su skolos priengoms su kintagia patikany norma
arba nuo kain rizikos, susijusios su skolos priengoms su pastovia pakan; norma.

Uzsienio valiutos kitimo rizika

Imores funkcire valiuta yra litasImore susiduria su uZzsienio valiutos kurso kitimo rizika
del pirkimy ir pasiskolint sumy, kurios yra apskaitomos kita nei litai ar euraliva.
Rizika, susijusi su operacijomis eurais, yra laikonereikSminga, nes litas yra susietas su
euru pastoviu santykiu. 2007 m. kovo 31jmhore neturi jokiy reikSming atskleidiny
kitomis uzsienio valiutomis.
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AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos
Sandoriai su susijusiomis Salimis

Imores susijusios Salys yra:

- Salys kontroliuojagios imore, imores kontroliuojamos kitogmores bei togmores, kurios
kontroliuoja kartu sgmone;

- Salys galidios reikSmingaitakotiimores veikh;

- Salys, kurios yramores ar j kontroliuojargios imores vadovyls nariai;

- asmenys susijartimais giminysis rySiais su aukfau pamigtais asmenimis ir;

- imores, kurias kontroliuoja arba reikSmingtgakoja auk8iau pamigti asmenys.

Patronuojantimore ir vadovaujatioji patronuojantimore yra:

Imonrg Rysiai
~Sobieski“ Sp. Z.0.0. Patronuojantimonre
.Belvedere” S.A. Vadovaujagioji patronuojantimoné

Kitos pagrindigs susijusios Salys yra:

Imonrg RysSiai
UAB ,Belvedere prekyba“ .Belvedere” grugsimore
~Sobieski Destylarnia“ S.A. .Belvedere” grupgsimone
»Vinimpex“ PLC .Belvedere” grugsimore
UAB ,Belvedere Baltic* .Belvedere” grupsimone
.Fabryka Wodek Polmos Lancut” .Belvedere* grupsimore
Darius Zaromskis Akcininkas

Pardavimai ir pirkimai i$ susijusiSaly per ataskaitinius laikotarpius, pasibaigusius 2607
kovo 31 d. ir 2006 m. kovo 31 d.:

Imore SandorioiiSis 2007 | ketv. 2006 | ketv.
Pirkimai is:
,Belvedere* grugsimoniy Paslaug pirkimai 764 792 1524 872
,Belvedere* grugs imoniy Zaliaw pirkimai 90 085 1410032
Akcininkas Paslaug pirkimai 47 400 47 400
Patronuojatios imorgs Atsarg pirkimai 0 0
Vadovaujagiosios
patronuojatios imones Atsargy pirkimai 0 0
IS viso pirkimy 902 277 2982 304
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Pastabos

26  Sandoriai su susijusiomis Salimis ¢sinys)

Imore SandorioiiSis 2007 | ketv. 2006 | ketv.

Pardavimai:
,Belvedere* grugsimorems Produkcijos pardavimaskaitant

akcizo mokest 23 819 063 28 499 187
Patronuojatiai imonei Produkcijos pardavimaskaitant

akcizo mokesgt 126 932 110 186
.Belvedere” grupsimonéms Paslaug pardavimai 16 863 11 953
Patronuojatiai imonei Kitos pajamos 0
Vadovaujaiiai patronuojatiai  Produkcijos pardavimaskaitant
Imonei akcizo mokest 0
IS viso pardavimy 23 962 858 28 621 326
Akcizo mokestis 16 520 307 19 547 067

IS viso pardavimy atémus
akcizo mokesi 7 442 551 9 074 259

Zemiau pateikiami negginti likugiai su nustatytais susijusiais asmenimis laikotarpi

pabaigoje:

Imorg 2007 03 31 2006 12 31
Gautinos prekybos sumos
IS ,Belvedere" grups imoniy 10 975 109 14 337 477
IS patronuojatios imores 312 568 185 635
IS vadovaujatios patronuojatios imores 0 0
IS viso gautinos prekybos sumos 11 287 677 14 523 112
Mok étinos prekybos sumos
.Belvedere” grupsimonéms 345 385 3 536 059
IS viso prekybos molétiny sumg 345 385 3 536 059

ISmokosimores vadovybei atskleidZiamos 8 finansmtskaitomybs pastaboje.

Visos i susijusii Saly negaZintos sumos yrgainojamos rinkos kainomis.
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AB ,Vilniaus degtineé"
2007 m. kovo 31 d. finansine¢ atskaitomybe

Pastabos

Nebalansiniai ir kiti jsipareigojimai

Paskolos ir overdrafto i$ ,Bayerische Hypo-und Wfesbank AG*, Vilniaus filialo

uztikrinimui, imore ikeit¢ § turta:

Tikst. lity 2007 03 31 2006 12 31
Ikeisty pastat ir statini likutiné verg 11 499 10 598
Ikeisty maSim ir jrengim likutiné vert 1850 1997
Ikeisty prekybiniy Zenkl; likutiné verg 16 471 16 707
Ikeisty atsarg likutiné vert 7 795 6 995
.Bayerische Hypo-und Vereinsbank AG", Vilniausdilii jkeisti

grynieji pinigai 911 350

Be to, 2007 m. kovo 31 ¢more jkeit¢ gautinas sumas iSiskolinusi pirkéju UAB
.Belvedere prekyba“, UAB ,Aibs logistika“ ir UAB ,Palink“. Gautinos prekybos swsis
isiskolinusy pirkéju 2007 m. kovo 31 d. sudat2 700 tikst. lity.

2007 m. kovo 31 d. grynieji pinigai bankuose iriginsrautai ,Bayerische Hypo-und
Vereinsbank AG* Vilniaus filialo bankmskaitas buvakeisti uztikrinti banko paskslir
overdraft.

2007 m. kovo 31 d. ,Bayerische Hypo-und Vereinsba@X, Vilniaus filialas AB ,Vilniaus
degtire* vardu nebuvo suteds garantiy muitinei ¢l importo PVM ir kity susijusi
mokes€iy mokejimo.

2006 m. ruggo 7 d.imore isipareigojo mokesy inspekcijaiivykdyti mokesgiy
isipareigojimus, atsiradusiusl@kcizo moke&iu apmokestint preki laikymo ir
transportavimolsipareigojimas sudaro 7 1Qikst. lity ir galioja iki 2007 m. ruggo 30 d.

Teisiniai ieSkiniai

Imore nedalyvauja jokiose bylose kaip atsakovas.

Finansiniy priemoniy tikroji vert é

Imores pagrindigs finansigs priemors apskaitytos ne tija verte yra prekybos ir kitos
gautinos sumos, prekybos ir kitos mbkos sumos bei trumpalai& pasiskolintos sumos.

Tikroji verté yra suma, kuria galithi pakeista priemansandoryje sudarytame tarp na@iin
Saliy ir kuris yra vykdomas rinkosilygomis, o ne priverstinai parduodant arba likvigunb.
Tikrosios verts yra apsk&iuojamos i$ nustatytrinkos kaim, diskontuoi pinigy sraut
modely ir opciony kainodaros modei

Gautin prekybos sum kito finansinio turto, mo&iny sumy ir trumpalaikio kredito linig
likutine verte yra artimay tikrajai vertei. Atsiskaitymo su tiefais laikotarpis yra nuo 10 iki
60 dieny, pirkéju kredito terminai yra nuo 15 iki 45 dign IS laiking klienty yra
reikalaujama maki iS anksto.
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Balance Sheet

March 31
In LTL

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Other non-current assets
Deferred income tax asset

Total non-current assets

Current assets

Inventories

Prepayments and deferred expenses
Trade receivables

Other receivables

Cash and cash equivalents

Total current assets
TOTAL ASSETS

Notes

14
15

16
17
18
19
20

AB Vilniaus degtine
Financial Satements for the period ended

31 March 2007

31/03/2007 31/03/2006
19,264,965 18,822,194
16,609,993 16,838,794

20,738 24,143
386,487 399,309
36,282,183 36,084,440
7,794,532 6,994,649
1,382,645 1,578,708
17,763,108 28,082,669
194,379 207,815
977,882 384,747
28,112,546 37,248,588
64,394,729 73,333,028,

Notes on pages 8—36 are an integral part of theaedial statements.



Balance Sheet (cont'd)

March 31
In LTL

EQUITY AND LIABILITIES
Capital and reserves
Share capital

Legal reserve

Retained earnings (loss)

Total equity

Non-current liabilities
Interest bearing loans and borrowings
Deferred income tax liability

Total non-current liabilities

Current liabilities

Interest bearing loans and borrowings
Trade payables

Advances received

Corporate income tax payable

Other payables

Total current liabilities
Total liabilities
TOTAL EQUITY AND LIABILITIES

Notes

21

23

23

24

AB Vilniaus degtine
Financial Satements for the period ended

31 March 2007

31/03/2007 31/03/2006
24,408,431 24,408,431
2,440,843 2,440,843
9,204,043 8,716,239
36,053,317 35,565,513
10,213,382 11,064,498
914,347 891,463
11,127,729 11,955,961
3,405,207 3,404,461
3,488,223 6,374,199

18,281 19,990
333,323 259,481
9,968,649 15,753,423
17,213,683 25,811,554
28,341,412 37,767,515
64,394,729 73,333,028

Notes on pages 8—36 are an integral part of theaedial statements.



Income statement
March 31

In LTL

Sales revenue
Cost of sales

Gross profit

Other income

Sales and distribution expenses
Administrative expenses

Other expenses

Result from operating activities
Financial income
Financial expenses

Profit before tax
Corporate income tax

Profit for the period

Earnings per share

AB Vilniaus degtine
Financial Satements for the period ended

31 March 2007
Notes 2007 2006
1Q 1Q
5 12,032,125 14,304,825
(6,233,769) (6,771,787)
5 5,798,356 7,533,038
9 42,618 116,230
6 (2,585,860) 92563)

7 (2,475,222) (2,379,308)
9 (12,438) (70,485)
767,454 2,469,912
10 5,450 23,236

10 (175,553) (159,390)
597,351 2,333,758

11 (109,547) (414,645)
487,804 1,919,113

22 0.02 0.08

Notes on pages 8—36 are an integral part of theaedial statements.



Statement of changes in shareholders’ equity

In LTL
Capital and reserves as of 1 January 2006
Change in accounting policy (Note 4)

Capital and reserves as of 1 January 20086,
restated

Transfer of reserves
Profit for the 1Q of 2006
Result of the change in accounting policy

Capital and reserves as of 31 March 2006,
restated

Profit for the reporting period

Capital and reserves as of 31 December 2006
Profit for the 1Q of 2007
Capital and reserves as of 31 March 2007

Notes on pages 8-36 are an integral part of thieardial statements.

Notes

21

AB Vilniaus degtiné
Financial Satements for the period ended

31 March 2007
. Total
Share Legal Other Rc_atamed shareholders’
i reserve reserves earnings (loss) .
capital equity
24,408,431 2,440,843 6,442,986 33,292,260
(1,482,159) (1,482,159)
24,408,431 2,440,843 4,960,827 31,810,101
2,044,189 2,044,189
(125,076) (125,076)
24,408,431 2,440,843 0 6,879,940 33,729,214
1,836,299 1,836,299
24,408,431 2,440,843 0 8,716,239 35,565,513
487,804 487,804
24,408,431 2,440,843 9,204,043 36,053,317




Statement of cash flows
For the period ended 31 March 2007

In LTL

Profit (loss) for the period

Adjustments for:

Depreciation and amortisation

Impairment on construction in progress

Impairment of trade receivables and other receasbl
Impairment of inventories

Net financial expenses

Gain (loss) on disposal of non-current assets
Income tax expenses

Net cash flows from ordinary activities before ches in working capital
Change in inventories

Change in prepayments

Change in trade receivables and other receivables

Change in trade payables and other payables

Net cash flows from operating activities
Income tax paid

Net cash flows from operating activities

Interest received

Proceeds from disposal of non-current assets
Acquisition of property, plant and equipment
Acquisition of intangible non-current assets

Net cash flows from investing activities

Repayment of loans
Payment of financial lease
Interest paid

Dividends paid

Net cash flows from financing activities

Net cash flows from operating, investing and finariag activities
Cash and cash equivalents at the beginning of theepod

Cash and cash equivalents at the end of the period

Notes on pages 8—36 are an integral part of theaedial statements.

AB Vilniaus degtiné
Financial Satements for the period ended

31 March 2007
2007 2006
1Q 1Q
487,804 1,919,113
802,914 728,702,
(99,580) 45,255
3) (39,737)
169,944 131,628
647 (3,488)
109,547 414,645
1,471,273 3,196,118
(799,880) (1,009,859)
196,063 (89,425)
0,336,564 6,664,979
(5526 (10,921,156)
2,577,282 (2,159,343)
(21,729)
2,577,282 (2,181,072)
5,157 23,236
170 3,500
(888,331) (301,884)
(29,790) (18,507)
(912,794) (293,655)
(850,370) (375,492)
(13,136)
(220,983) (190,929)
(1,071,353) (579,557)
593,135 (3,054,284)
384,747 7,782,968
977,882 4,728,684




AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

Notes

Reporting entity

AB Vilniaus Degtire (hereinafter referred to as the Company) was tergid on 8 May 1995
and it is domiciled in Vilnius, Lithuania. The Coanpy has a subsidiary in Obeliai, RokiSkis
district.

AB Vilniaus Degtire is a Lithuanian public listed company with sharesled on Vilnius
Stock Exchange. Its shares are held by the follgwimareholders:

Nominal value  Total value in

Number of in LTL LTL
Shareholder shares
Sobieski Sp.z.0.0. 16,668,632 1 16,668,632
Darius Zaromskis 4,881,686 1 4,881,686
Other minor shareholders 2,858,113 1 2,858,113
Total capital 24,408,431 1 24,408,431

The Company is primarily involved in the productiohalcoholic beverages: vodkas, bitter
and sweet vodkas, ligueurs and other alcoholic lages. The facilities for alcoholic
beverage production are located in Vilnius; howewbe spirit production facilities are
located with the subsidiary of the Company in Rkikiglistrict.

The Company has major sales in the local markei¢chwis increasing due to aggressive
advertising campaigns, especially of Sobieski braoukas.

AB Vilniaus Degtire employed 237 staff members as of 31 March 2002 &&ff members
as of 31 March 2006).

Summary of significant accounting principles

Statement of compliance

Financial statements have been prepared in acamedavith International Financial
Reporting Standards (IFRS), as adopted by the Earop/nion.



AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

Notes

Summary of significant accounting principles (cotid)

Basis of preparation

The financial statements are presented in the matmurrency Litas, which is the functional
currency of the Company. They are prepared on t$terital basis, except the property,
plant and equipment, which is presented at deemosd c

The preparation of the financial statements in eonfty with IFRS as adopted by the
European Union requires management to make judgemestimates and assumptions that
affect the application of policies and reported ans of assets and liabilities, income and
expenses. The estimates and associated assumgte@bssed on historical experience and
various other factors that are believed to be masie under the circumstances, the results
of which form the basis for making the judgement®wt carrying values of assets and
liabilities that are not readily apparent from otlseurces. Actual results may differ from
these estimates. The estimates and underlying assums are reviewed on an ongoing
basis. Revisions to accounting estimates are résedm the period in which the estimate is
revised if the revision affects only that periodiorthe period of the revision and future
periods if the revision affects both current anuife periods.

Judgements made by management in the applicatiohR$ as adopted by the European
Union that have significant effect on the finanatdtements and estimates with a significant
risk of material adjustment in the next year asewassed in Note 3.

The accounting policies of the Company as set fbelow have been consistently applied
and coincide with those applied last year.

Foreign currency

Trandation of amountsin foreign currencies into the national currency

Transactions in foreign currencies are translatédraign exchange rate ruling at the date of
transaction. Monetary assets and liabilities denabeid in foreign currencies at the balance
sheet date are translated to the functional cuyrahthe foreign exchange rate ruling at that
date. Foreign exchange differences arising on latos are recognised in the income
statement.
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31 March 2007

Notes

Summary of significant accounting principles (cotid)

Financial instruments

The Company did not use derivative financial instents as of 31 March 2007.

Other financial instruments

Non-derivative financial instruments include invasnts in equity and debt securities, trade
and other receivables, cash and cash equivaleatss land borrowings and trade and other
payables.

Non-derivative financial instruments are initiatigcognised at fair value plus (except for the
instruments recognised in the income statementaat Vfalue) any direct attributable
transaction costs. Subsequent to initial recogmiton-derivative financial instruments are
measured as described below.

Receivables are non-derivative financial assetsaaadot quoted in an active market. They
are included into current assets except for matargreater than 12 months. Receivables are
initially recognised at fair value. Subsequentlgaris and receivables are measured at
amortised cost using the effective interest methieds impairment, if any. Current
receivables are not discounted.

Borrowings are initially recognised at fair valwss$ direct costs related to the occurrence of
respective loan and other liabilities. Subsequernbitial recognition, liabilities are stated at
amortised cost on an effective interest methodsbdsade payables are initially recognosed
at fair value and are subsequently measured attigercost. Current liabilities are not
discounted.

Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measateambst less accumulated depreciation
and impairment losses.

Certain items of property, plant and equipment theate been indexed in accordance with
Lithuanian legislation prior to 1 January 2004, tia¢e of transition to IFRS, are measured
on the basis of deemed cost, being the indexed ainaduhe date of indexation less indexed
accumulated depreciation and impairment losses.

The cost of self-constructed assets includes ttst ob materials, direct labour and an
appropriate proportion of production overheads.

Where parts of an item of property, plant and eopeipt have different useful lives, they are
accounted for as separate items of property, jplattequipment.

1C
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AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

Summary of significant accounting principles (cotid)

Property, plant and equipment (cont'd)

Subsequent costs

The Company recognises in the carrying amount afegn of property, plant and equipment
the cost of replacing a part of such item or majerhaul when that cost is incurred if it is
probable that future economic benefits embodiedh Wit item will flow to the Company

and the cost of an item can be measured reliabllyother costs are recognised in the

income statement as incurred.

Depreciation

Depreciation is charged to the income statemerd straight-line basis over the estimated

useful lives of each part of an item of propertgnp and equipment.

The estimated useful lives are as follows:

e Buildings and structures 12-20 years
¢ Plant and machinery 5-20 years
e Vehicles 4-10 years

e Other assets 5-15 years

Depreciation methods, residual values and usefes lare reassessed annually.

11



AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

Notes

Summary of significant accounting principles (cotid)

Non-current intangible assets

Intangible assets that include computer softwackather licences acquired by the Company
are stated at cost less accumulated amortisattbimgrairment.

Amortisation is charged to the income statement @traight-line basis. The amortisation
rates of intangible assets can be specified asAsl|

e Software and licences 3 years

e Sobieski licence 20 years
Leased assets

Leases, in terms of which the Company assumesaslasly all the risks and rewards of
ownership, are classified as financial leases. tAssequired by way of financial lease are
stated at an amount equal to the lower of fair @alad the present value of the minimum
lease payments at inception of the lease, lessmadated depreciation and impairment
losses.

Inventories

Inventories, including work in progress, are valdhe lower of cost or net realisable
value. Net realisable value is the selling pricegha ordinary course of business, less the
costs of completion, marketing and distribution.

The costs of inventories is determines based o® Flfinciple.

In the case of manufactured inventories and worgrogress, cost includes an appropriate
share of overheads based on normal operating ¢gpaci

Auxiliary materials and supplies are expensed attithe they are taken into use or booked
to the cost of finished goods if used in production

The Company accounts for bottles as current agsatsentory, since they are not expected
to be reused following the initial delivery. Boglare booked to the cist of finished goods
when used in production.

12
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31 March 2007

Notes

Summary of significant accounting principles (cotid)

Change in accounting policy

The Company books multiple usage tare, which iredualastic crates for placing the bottles
of alcoholic beverages, to the operating expensesediately after it is taken for use. In
Company’s financial statements for the periods gy before 1 January 2006 the
Company recorded multiple usage tare under invergtor

The accounting policy has been applied retrospelgtiand comparatives have been
adjusted.

Cash and cash equivalents

Cash and cash equivalents comprise cash balandesbhideposits.

Impairment

The carrying amounts of the Company’s assets dti@r inventories and deferred income
tax asset are reviewed at each balance sheetoddétermine whether there is any indication
of impairment. If any such indication exists, tlsset’s recoverable amount is estimated.

For the assets that have an indefinite useful difel intangible assets that are not yet
available for use, the recoverable amount is estichat each balance sheet date.

An impairment loss is recognised wherever the cagnamount of an asset or its cash
generating unit exceeds its recoverable amountaimmgnt losses are recognised in the
income statement.

13
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31 March 2007

Notes
Summary of significant accounting principles (cotid)
Impairment (cont’d)

Calculation of recoverable amount

The recoverable amount of the Company’s receivaddesed at amortised cost is calculated
as the present value of estimated future cash flaigxounted at the original effective
interest rate (i.e., the effective interest ratenpoted at the initial recognition of these
financial assets). Receivables with short duragi@not discounted.

The recoverable amount of other assets is theagrehtheir fair value less costs to sell and
value in use. In assessing value in use, the egtiiiature cash flows are discounted to their
present value using a pre-tax discount rate tHétcte current market assessments of the
time value of money and the risks specific to theeh For an asset that does not generate
largely independent cash inflows, the recoverabteount is determined for the cash-
generating unit to which the asset belongs.

Reversals of impairment

An impairment loss in respect of receivables cdria¢ amortised cost is reversed if the
subsequent increase in recoverable amount canldiedebjectively to an event occurring
after the impairment loss was recognised.

An impairment loss is reversed only to the extbat the asset's carrying amount does not
exceed the carrying amount that would have beeerméted, net of depreciation or
amortisation, if no impairment loss had been retsmgh

Dividends

Dividends are recognised as a liability in the paiin which they are declared.

Liabilities

Liabilities are initially recognised at fair valless direct costs related to the occurrence if

respective loan and other liabilities. Subsequertié¢ initial recognition, liabilities are stated
at amortised cost on an effective interest metltasilsb Current liabilities are not discounted.

14
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31 March 2007

Notes

Summary of significant accounting principles (cotid)

Provisions

Provisions are recognised in the balance sheet wiseprobable that an outflow of
economic benefits will be required to settle thigaltion arising from a past event.

Revenue

Sales of goods

Revenue is recognised when it is probable that @oan benefits associated with the
transaction will flow to the Company and the amoohtthe revenue can be measured
reliably. Sales are recognised net of VAT, excegsednd price discounts directly related to
the sales.

Revenue from sales of goods is recognised whewnetiglihas taken place and transfer of
risks and rewards has been completed.

Services rendered, assets disposed

Revenue from the services rendered is recognistfitkimcome statement as the services are
rendered. The revenue recognised is net of dissqunowided.

Revenue from lease is recognised in the incomerstatt on a straight-line basis over the
term of lease.

Revenue from disposal of assets is recognisedeimnidome statement when the significant
risks and rewards of ownership have been transfe¢orthe buyer.

No revenue is recognised if there are significamtentainties regarding recovery of the
consideration due or associated costs, or returmsséts disposed is possible or when the
significant risks and rewards of ownership canmtdgarded as transferred to the buyer.

15
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Financial Satements for the period ended
31 March 2007

Notes

Summary of significant accounting principles (cotid)
Expenses

Operating expenses

Operating expenses consist of costs related t@ g@esonnel, advertising, administrative
staff, management, office premises and office egpgnetc., including depreciation and
amortisation.

Operating lease payments

Payments made under operating lease are recognisled income statement on a straight-
line basis over the term of lease.

Financial lease payments

Minimum lease payments are apportioned betweeffirthacial charge and the reduction of
the outstanding liability. The financial costs atestributed over the whole period of

financial lease, so as to produce a constant geriogbrest rate on the remaining balance of
the liability.

Net financing costs

Net financing costs consist of interest payabldomowings calculated using the effective
interest rate method, interest receivable on fuindgested, foreign exchange gains and
losses.

Interest income is recognised in the income statéme accrued, using the effective interest
method. The interest expense component of finaresde payments is recognised in the
income statement, using the effective interestmagthod.

16
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Financial Satements for the period ended
31 March 2007

Notes
Summary of significant accounting principles (cotid)

Income tax

Income tax consists of current and deferred tagorme tax is recognised in the income
statement except to the extent it relates to #mstrecognised directly in equity, in which
case it is recognised in equity.

Current income tax is the expected tax payabléhertaxable income for the year, using tax
rates enacted or substantively enacted at the dmlsimeet date, and any adjustment to tax
payable in respect of previous years.

Deferred tax is provided using the balance sheéhaode providing for temporary differences
between the carrying amounts of the assets anititiegfor the financial reporting purposes
and the amounts used for taxation purposes. Thewiolg temporary differences are not
provided for: initial recognition of assets or liities that affect neither accounting nor
taxable profit, and differences relating to thegstments in the subsidiaries to the extent that
they will probably not reverse in the foreseeablerfe. The amount of deferred tax provided
is based on the expected manner of realisatioetdesient of the carrying amount of assets
and liabilities, using tax rates enacted or sulbistely enacted at the balance sheet date.

Deferred tax assets is recognised only to the exténlikely that the future taxable profits
will be available against which the assets cantltised. Deferred tax asset is reduced to the
extent it is no longer probable that the relatedd@nefit will be realised.

Segment reporting

Segment is a distinguishable component of the Cagnfiaat is engaged either in providing
related products or services (business segmeni),oviding products or services within a
particular economic environment (geographical segmevhich is subject to risks and
rewards that are different from those of other sagms The Company’s primary format for
segment reporting is based on business segments.

Earnings per share

The Company presents data of basic and dilutedregrper share (EPS) for its ordinary
shares. Basic EPS is calculated by dividing thditpop loss attributable to the ordinary
shareholders of the Company by weighted averagebeuwf ordinary shares outstanding
during the period. Dilutes EPS is determined byistthg the profit or loss attributable to
the ordinary shareholders and the weighted avemager of ordinary shares outstanding
for the effects off all dilutive potential ordinaghares. During reporting periods there were
no any dilutive potential ordinary shares issuedngyCompany.

17
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31 March 2007

Notes
Summary of significant accounting principles (cotid)

Impact of application of the new standards that arenot yet effective, amendments to
the effective standards and new interpretations othe financial statements

Some of the new standards, interpretations of thredsards and amendments to the standards
were not effective as of 31 March 2007 and havebean applied in preparation of these

financial statements:

e |FRS 8 Operating Segments (effective from 1 January 2009). The Standard irequ
segment disclosure based on the components ohtitg that management monitors in
making decisions about operating matters. Operaegmnents are components of an
entity about which separate financial informatieravailable that is evaluated regularly
by the chief operating decision maker in decidimmyvho allocate resources and in
assessing performance. The Company has not yetlemmd s analysis of the impact of
the new Standard.

e IFRS 12 Service Concession Agreements (effective from 1 January 2008). The
interpretation provides guidance to private se@ntities on certain recognition and
measurement issues that arise in accounting folicpuaprivate service concession
arrangements. IFRS 12 is not relevant to the Cogipaperations.

18
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Notes

Critical accounting estimates and judgements

Estimates and assumptions are continually revieavetare based on historical experience
and other factors, representing current situati@hraasonable expected future events.

Critical accounting estimates and judgements

The Company makes estimates and assumptions comgefuture events. Resulting

accounting estimates will, by definition, seldomualqthe related actual results. The
estimates and assumptions that have a significskf causing material adjustment to the
carrying amounts of the assets and liabilities witthe next financial year are discussed
below.

Impairment losses on receivables

The Company reviews its receivables to assess impat at least on a quarterly basis. In
determining whether impairment loss should be mkedrin the income statement, the
Company makes judgements as to whether there islassrvable data indicating that there
is a measurable decrease in the estimated futgte ftavs from a portfolio of receivables
before the decrease can be identified with an iddal receivable in that portfolio. This
evidence may include observable data indicatingtttexe has been an adverse change in the
payment status of debtors, or national or localneodc conditions that correlate with
defaults on assets in the Company

Management uses estimates based on historicaklgs=rience for assets with credit risk
characteristics and objective evidence of impaitnsémilar to those in the portfolio when

scheduling its future cash flows. Then methodolagy assumptions used for estimating
both the amount and timing of future cash flows exeiewed regularly to reduce any
differences between loss estimates and actuatlgssrience.

Corrections of previous periods

The Company adjusted the accounting policy for iplgitusage tare. The adjustments made
were related to the previous periods; therefore,Gbmpany has adjusted retained earnings
as of 31 December 2004 and 31 December 2005. Tatedampact of these corrections of
accounting policy on the result, shareholders’ iggand total assets as of 1 January 2006
amounted to LTL 1,482,159.
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Notes

Segment reporting

The Company is engaged in production and distiaoudif alcoholic beverages, rectified and
denaturised alcohol, which are three identifiahlsibess segments of the Company.

Results by business segments for the 1Q of 2007:

Alcoholic Rectified Denaturised
In LTL beverages alcohol alcohol Not allocated Total
Revenue 11,495,227 519,118 17,780 12,032,125,
Segment result 5,649,871 140,816 7,669 5,798,356
Operating expenses (5,061,082)
Other activities, net 30,180
Result form operating activities 767,454
Net financing costs (170,103)
Result before tax 597,351
Income tax expenses (109,547)
Net result 487,804
Segment assets 64,394,729
Total liabilities 28,341,412
Capital expenditure 918,121
Depreciation and

amortisation 802,914
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31 March 2007

Notes
Segment reporting (cont’d)
Results by business segments for the 1Q of 2006:

Alcoholic Rectified Denaturised
In LTL beverages alcohol alcohol Not allocated Total
Revenue 14,038,977 246,558 19,290 14,304,825
Segment result 7,444,866 79,543 8,629 7,533,038
Operating expenses (5,108,871)
Other activities, net 45,745
Result form operating activities 2,469,912
Net financing costs (136,154)
Result before tax 2,333,758
Income tax expenses (414,645)
Net result 1,919,113
Segment assets 64,932,436
Total liabilities 31,203,222
Capital expenditure 320,391
Depreciation and

amortisation 728,702

Segment capital expenditure is the total cost mecliduring the period to acquire property,
plant and equipment, and intangible assets.

The Company operates in two geographical segmeritseign and local markets. These
segments are distinguished by the geographicatitocaf its customers. Major sales of the
Company are in the Lithuanian market. Sales toidarenarket amounted to LTL 355.8
thousand in the IQ of 2007 (LTL 168.9 thousanchia iQ of 2006).
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31 March 2007
Notes
In LTL 2007 1Q 2006 1Q
Sales and distribution expenses
Advertising expenses 1,435,673 895,458
Marketing expenses 760,785 1,496,119
Salaries and social security 204,423 144,032
Transportation expenses 134,069 139,414
Market research expenses 19,771 15,391
Packaging expenses 18,524 26,863
Other 12,615 12,286
Total sales and distribution expenses 2,585,860 729,563

Advertising expenses include advertising througtdimeadvertising in the supermarkets,

restaurants, cafes and bars, and other advergsipgnses.

In LTL

Administrative expenses

Salaries and social security

Repairs and maintenance

Amortisation of intangible assets

Operating and other taxes

Depreciation of property, plant and equipment
Consulting and training expenses
Maintenance of cargo vehicles

Sponsorship and other

Security expenses

Impairment of construction in progress
Communications and IT maintenance expenses
Utilities

Representation expenses

Impairment of inventories

Other

Total administrative expenses

2007 1Q 2006 1Q
1,070,780 842,229
145,501 175,796
258,591 273,221
302,476 250,108
538, 128,742
73,018 141,903
93,090 66,675
49,416 26,586
74,318 65,257
(99,580) 285
40,366 45,636
90,396 79,435
11,623 35,536
3) (39,736)
194,647 242,665
2,475,222 2,379,308
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Notes

In LTL

Personnel expenses
Wages and salaries
Social security contributions

Total personnel expenses

AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

2007 I1Q 2006 1Q

1,432,576 1,184,437
456,408 368,206

1,888,984 1,552,643

Personnel expenses for I1Q of 2007 and IQ of 20@fude change in accrued vacation

compensations.

Personnel expenses for 1Q of 2007 include wagessataties for the management in the
amount of LTL 132 thousand (LTL 86 thousand for2@QD6).

As of 200 31 March 2007 237 employees were workirtpe Company (232 employees as

of 31 March 2006).

In LTL

Other income and expenses
Sales of materials and spare parts
Lease of premises

Other income

Total other income

Cost of sales of materials and spare parts
Other expenses

Total other expenses

Other operating income and expenses, net

2007 I1Q 2006 1Q
12,887 85,151
20,137 11,647
9,594 19,432
42,618 116,230
915 9987,
11,523 2,491
12,438 70,485
30,180 355
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AB Vilniaus degtiné

Financial Satements for the period ended
31 March 2007
Notes
2007 1Q 2006 1Q
In LTL
Financial income and expenses
Interest income 5,319 23,236
Foreign exchange income 0
Other income 131
Total financial income 5,450 23,236
Interest on loans and lease liabilities 175,263 4,864
Foreign exchange loss 290 4,526
Other
Total financial expenses 175,553 159,390
Financial income and expenses, net (170,103) (15:)
InLTL 2007 IQ 2006 1Q
Corporate income tax expenses
Current tax 73,842 399,088
Change in deferred income tax 35,705 15,557
Total income tax expenses 109,547 414,645
The reconciliation of the effective tax rate isf@&ws:
In LTL 2007 1Q 2006 1Q
Profit before tax 597,351 2,333,758
Income tax using the effective tax rate 18.0% 123,5 19,0% 443,414
Written-off multiple usage tare (0.7%) (15,990)
Charity expenses (0.4%) (2,120) (0.2%) (4,328)
Other non-taxable income
Written-off inventories (0.3%) (7,550)
Fines paid 0.3% 1,800 0.0% 279
Non-deductible representation expenses 0.0% 281 1% 0. 1,782
Non-deductible value added tax 0.0% 241 0.0% 390
Other non-deductible expenses 1.5% 8,963
Effect of change in tax rate (1.2)% (7,141) (0.1) (3,352)
18.3% 109,547 17.8% 414, 645
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AB Vilniaus degtiné
Financial Satements for the period ended

31 March 2007

Notes
Deferred tax 2007 1Q 2006 1Q

Temporary Deferred Temporary Deferred
In LTL differences tax (15%) differences tax (15%)
Valuation allowances 2,411,081 361,662 2,789,654 8,417
Accrued expenses 165,501 127,456 19,119
Total deferred tax assets 386,487 437,566
Difference in depreciation of
property, plant and equipment (3,509,353) (526,403 (3,681,081) (552,163)
Carrying value of non-current
assets that are subject to
investment relief (1,222,325) (183,348) (1,539,915) (230,987)
Difference in amortisation of
intangible assets (1,363,967) (204,595) (272,793) (40,919)
Total deferred tax liability (914,346) (824,069)
Net deferred tax (527,859) (386,503)

The current profit tax rate for the period endedh8drch 2007 is 15%. According to the
amended Lithuanian tax legislation, for the taxgideiods starting 1 January 2006 to 31
December 2007 companies’ profits subject to corgoiacome tax will be levied by

additional social tax at a rate of 4% during 2006 at a rate of 3% during 2007. The social
tax is imposed in addition to the corporate incameof 15%. The deferred taxes as of 31
March 2007 and as of 31 March 2006 do not take adoount the additional social tax
imposed on taxable profits because it was congideree immaterial.

The movement of deferred income tax is as follows:

In LTL

Deferred income tax asset (liability) as of 1 Japua
Change in deferred income tax

Deferred income tax liability as of 31 March

In LTL

Current tax liabilities

Net income tax asset (liability) as of 1January
Income tax for the period

Income tax paid

Net income tax liability as of 31 March

2007 1Q 2006 1Q
(492,154) (370,946)
(35,705) (15,557)
(527,89) (386,503)
2007 1Q 2006 1Q

%(281) (21,910)
(73,842) (399,088)
21,729

(333,323)  (399,269)
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31 March 2007
Notes
14  Property, plant and equipment
Machinery  Vehicles Constructio Other
Land and and and other Other nin tangible
In LTL buildings  equipment assets equipment  progress assets Total
Cost as of 1 January 2006 14,631,287 12,290,0481897,88, 2,307,168 3,627,264 20,662 34,066,217
Additions 0 48,598 89,890 22,138 0 141,258 301,884
Disposals 0 (29,650) (59,796) (7,125) (308) 0 (98)8
Reclassifications 0 3,540 10,000 750 (14,290) 0
Transfer from inventories 0 0 0 0 0 0 0
Cost as of 31 March 2006 14,631,287 12,312,536 91882 2,322,931, 3,626,956 147,630 34,271,222
Accumulated depreciation as of 1
January 2006 5,495,195 7,962,388 897,088 1,609,742 362,040 0 3266153
Depreciation for the year 135,263 250,408 15,553 254 0 0 455,481
Impairment loss 0 0 0 0 45,255 0 45,255
Disposals 0 (29,641) (59,795) (7,123) 0 0 (96,559)
Reclassifications 0 0 0 0 0 0 0
Accumulated depreciation as of 31
March 2006 5,630,458 8,183,155 852,846, 1,656,876 407,295 0,7308630
Net book value as of 31 March
2006 9,000,829 4,129,381 377,036 666,055  3,219,661147,630 17,540,592
Cost as of 1 January 2007 14,837,599 14,326,4272075H09 2,378,212, 3,635,421 131,014 36,525,282
Additions 0 286,396 0 83,913 232,622 285,399 888,33
Disposals 0 0 (5,500) 0 0 0 (5,500)
Reclassifications 1,175,506 75,441 0 5,000 (1,138),9 (131,014) 0
Cost as of 31 March 2007 16,013,105 14,688,264 02119 2,476,125 2,743,111 285,399 37,408,113
Accumulated depreciation as of
1 January 2007 5,898,769 8,901,575 654,852 1,3R4,8 543,060 0 17,703,088
Depreciation for | quarter 137,677 312,922 33,275 60,449 0 0 544,323
Impairment loss 0 0 0 0 (99,580) 0 (99,580)
Disposals 0 0 (4,683) 0 0 0 (4,683)
Accumulated depreciation as of
31 March 2007 6,036,446 9,214,497 683,444 1,765,281 443,480 01433148
Net book value as of 31 March
2007 9,976,659 5,473,767 518,665 710,844  2,299,631285,399 19,264,965

Construction in progress is related to the consttnof premises for the production of soft
drinks, which was suspended in 1994 because aftthrge of the Company’s strategic
plans. The related impairment loss is recognisethe basis of quarterly checks of the

impairment.

26



Notes

14  Property, plant and equipment (cont'd)

Depreciation has been allocated as follows:

In LTL

Cost of sales
Cost of finished production
Administrative and other expenses

Total

15 Intangible non-current assets

In LTL

Costas of 1 January 2006
Additions during | quarter
Disposals

Costas of 31 March 2006

Accumulated amortisatioss of 1 January 2006
Amortisation for | quarter

Disposals

Accumulated amortisatioas of 31 March 2006

Net book valueas of 31 March 2006

Costas of 1 January 2007
Additions during | quarter
Disposals

Costas of 31 March 2007

Accumulated amortisatioss of 1 January 2007
Amortisation for | quarter
Disposals

Accumulated amortisatioss of 31 March 2007

Net book valueas of 31 March 2007

AB Vilniaus degtiné
Financial Satements for the period ended

31 March 2007
31/03/2007 31/03/2006

233,110 1,193,172

140,629 84,527

170,584 600,940

544,323 1,878,639

Patents,
licences Software Other Total

236,875 532,562 18,913,672 19,683,109
0 18,507 0 18,507

0 0 0 0
236,875 551,069 18,913,672 19,701,616
199,204 379,356 1,260,911 1,839,471
4,667 32,133 236,421 273,221

0 0 0 0
203,871 411,489 1,497,332, 2,112,693
33,004 139,580 17,416,340, 17,588,924
214,515 447,889 18,913,672 19,576,076
0 29,790 0 29,790

0 0 0 0
214,515 477,679 18,913,672 19,605,866
194,768 335,919 2,206,595 2,737,282
4,386 17,784 236,421 258,591

0 0 0 0
199,154 335,703 2,443,016 2,995,873
15,361 123,976 16,470,656 16,609,993

All amortisation expenses are included under opeyaxpenses.
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Notes

In LTL

Inventories

Raw materials
Finished production
Work in progress
Goods for resale

Total inventories before write-down allowance
Write-down allowance

Total inventories after write-down allowance

In LTL

Prepayments and deferred expenses
Prepayments to suppliers

Deferred advertising expenses

Deferred insurance and subscription
Other

Total prepayments and deferred expenses

In LTL

Trade receivables
Trade receivables
Impairment allowance for bad debts

Net trade receivables

AB Vilniaus degtiné
Financial Satements for the period ended

31 March 2007
31/03/2007 31/03/2006
6,334,655 5,934,478
1,262,934 969,727
58,609 47,923
151,393 55,583
7,80%91 7,007,711
(13,059) (13,062)
7,79432 6,994,649
31/03/2007 31/03/2006
661,082 756,840
640,258 657,880
66,313 163,988
14,992 0
1,382,645 1,578,708
31/03/2007 31/03/2006
18,835,527 29,155,088
(1,072,419) 12,019)
17,763,108 28,082,669
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AB Vilniaus degtiné
Financial Satements for the period ended

31 March 2007

Notes

Trade receivables (cont’'d)

Change in impairment of receivables:
InLTL 31/03/2007 31/03/2006
Impairment allowance for bad debts (1,072,419) 418,178)
Reverse of impairment allowance for bad debts 0 5,70
Impairment allowance for bad debts at the end of th
period (1,072,419) (1,072,419)
InLTL 31/03/2007 31/03/2006
Other receivables

Prepayment to the Tax Inspectorate 173,119 172,481
Other receivables 21,260 35,334
Doubtful receivables 885,209 885,209
Total other receivables before write-down allowance 1,079,588 1,093,024
Write-down allowance (885,209) (885,209)
Total other receivables after write-down allowance 194,379 207,815

The prepayment to the Tax Inspectorate is a gusedot payment of excise tax on exported
products amounting to LTL 172,481 and overpaymépieosonal income tax amounting to
LTL 638.

Change in impairment allowance of receivables ve®lows:

InLTL 31/03/2007 31/03/2006
Impairment allowance for bad and other receivables (885,209) (4,515,209)
Reverse of impairment allowance for bad debts 0 63@BP00

Impairment allowance for bad and other receivablest the
end of the period (885,209) (885,209)
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AB Vilniaus degtiné
Financial Satements for the period ended

31 March 2007
Notes
InLTL 31/03/2007 31/03/2006
Cash and cash equivalents
Cash at bank and in hand 977,882 384,747
Total cash and cash equivalents 977,882 384,747

As of 31 December 2006, current and future cadbwsf to the Bayerische Hypo-und
Vereinsbank AG, Vilnius branch accounts are pledgeskcure the bank loans (Note 27).

Capital and reserves

Share capital

The share capital is made of 24,408,431 ordinagyeshwith the nominal value of LTL 1
each and the total share capital is LTL 24,408,431l paid. The holders of the ordinary
shares are entitled to one vote per share in theeBblders’ meeting and are entitled to
dividends as declared from time to time and totehpepayment in case of and a share of
residual assets. One ordinary share gives atagbie vote at the shareholders’ meeting.

Legal reserve

Legal reserve is compulsory reserve under Lithuategislation. Annual contributions of
5% of the retained earnings available for distitutare required until legal reserve and the
share premium reach 10% of the authorised capital.

30



22

23

AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

Notes

Earnings per share

Basic earnings per share are calculated by divitlieguet profit attributable to shareholders
by weighted average number of ordinary sharessimeigluring the year.

2007 1Q 2006 1Q
Number of shares 24,408,431 24,408,431
Net result for the period attributable to the eghiblders, in LTL 487,804 1,919,113
Profit (loss) per share in LTL 0.2 0.08

The Company has no diluted potential shares orextitnes. The diluted earnings per share
are the same as the basic earnings per share.

In LTL 31/03/2007 31/03/2006

Interest bearing loans and borrowings
Non-current liabilities

Bank loans 10,213,382 11,064,498
Total non-current liabilities 10,213,382 11,064,498
Current liabilities

Bank loans 3,405,207 3,404,461
Financial lease liabilities 0 0
Total current liabilities 3,405,207 3,404,461
Grand total 13,618,589 14,468,959

31



23

24

AB Vilniaus degtiné

Financial Satements for the period ended

Notes

Interest bearing loans and borrowings (cont’d)

Terms and repayment schedule:

1-2 years

31 March 2007
2-5 years Over 5
years

3,404,461 6,808,921

Uptol

In LTL Total year
Overdraft of LTL 5,000,000 — variable at the rate

of 1 month’s Vilibor + 1.6% 0
Loan of EUR 4,930,000 (LTL 17,022,304) —

variable at the rate of 3 months’ EUR LIBOR +

1.9% 13,618,589 3,405,207
Total 13,618,589 3,405,207

3,404,461 6,808,921

The Company has a loan and overdraft issued byriBape Hypo-und Vereinsbank AG
Vilnius branch. As of 31 March 2007, the effectivgerest rates of the Company’'s
borrowings are 5.8% and 5.5% p.a. correspondinglye fair value of the financial
instruments does not differ materially from thernying amounts as of 31 March 2007.

In order to secure the bank loans, the Companypleged tangible and intangible non-
current assets, inventories, cash and cash inflowse bank accounts and trade receivables.

Fore further comments refer to Note 27.

In LTL 31/03/2007

Other payables
Payable excise tax
Payable VAT
Vacation reserve
Taxes payable
Accrued expenses
Other payables

Total other payables

31/03/2006

6,695,289 11,243,599
2,080,543 3,208,273
697,463 640,103
28,040 235,679
45,428 118,291
421,886 307,478
9,968,649 15,753,423
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AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

Notes

Financial instruments

Exposure to credit, liquidity, interest rate andrreacy exchange risks arises from
operational, financing and investing activitiegtod Company.

Credit risk

Management has a credit policy in place, and tiposxre to credit risk is monitored on an
ongoing basis.

Liquidity risk
The Company’s policy is to maintain sufficient castd cash equivalents or have available
funding through an adequate amount of committeditcfacilities.

Interest raterisk

The Company’s borrowings are subject to fixed asudable interest rates related to
EURIBOR and VILIBOR.

As of 31 March 2007, the Company did not use angricial instruments to hedge its
exposure to the cash flow risk related to debtimsents with variable interest rates or price
risk related to debt instruments with fixed inténedes.

Foreign exchangerisk

The functional currency of the Company is Litas ) TThe Company faces foreign
currency risk on purchases and borrowings thatdereominated in currencies other than
Litas and Euro. The risk related to the transastionEUR is considered to be insignificant
as the Lithuanian Litas is pegged to Euro at adfirete. The Company does not have any
material exposure in other foreign currencies a&ldflarch 2007.
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Notes

Related party transactions

AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

Related parties of the Company are:
- parties that control, is controlled by or is undemmon control with the Company;
- parties that can have material impact on thevities of the Company;

- parties that are management members of the congats parent company;
- close members of the family of the aforesaid @ess

- companies that are under control or material chpéthe aforesaid persons.

Parent company and ultimate parent company arellass$:

Company

Relationship

Sobieski Sp. Z.0.0.
Belvedere S.A.

Parent company
Ultimate parent company

Other major related parties are as follows:

Company

Relationship

UAB Belvedere Prekyba
Sobieski Destylarnia S.A.
Vinimpex PLC

UAB Belvedere Baltic

Fabryka Wodek Polmos Lancut

Darius Zaromskis

Belvedere group company
Belvedere group company
Belvedere group company
Belvedere group company
Belvedere group company
Shareholder

Sales to and purchases from related parties dthisngeporting periods ended 31 March
2007 and 31 March 2006 are as follows:

Company Type of transaction 2007 1Q 2006 1Q
Purchases from:
Belvedere group companies Purchase of services 764,792 1,524,872
Belvedere group companies Purchase of raw materials 90,085 1,410,032
Shareholder Purchase of services 47,400 47,400
Parent company Purchase of inventories 0 0
Ultimate parent company Purchase of inventories 0 0
Total purchases 902,277 2,982,304
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AB Vilniaus degtiné
Financial Satements for the period ended

31 March 2007
Notes
26 Related party transactions (cont’'d)
Company Type of transaction 2007 1Q 2006 1Q
Sales to:
Belvedere group companies  Sales of production including
excise tax 23,819,063 28,499,187
Parent company Sales of production including
excise tax 126,932 110,186
Belvedere group companies Sales of services 16,863 11,953
Parent company Other operating income 0
Ultimate parent company Sales of production including
excise 0
Total sales 23,962,858 28,621,326
Excise tax 16,520,307 19,547,067
Total sales net of excise tax 7,442,551 9,074,259

Balances outstanding with identified related paréiethe end of the reporting period:

Company

31/03/2007

31/03/2006

Trade receivables
From Belvedere group companies

From parent company
From ultimate parent company

Total trade receivables

Trade payables
To Belvedere group companies

Total trade payables

10,975,109 14,337,47

312,568 185,635

0 0
11,287,677 14,523,112
345,385 3,536,059
345,385 3,536,059

Remuneration to the Company’'s management is erttloseNote 8 to the Financial

Statements.

All outstanding balances with these related pasgrespriced on arm’s length basis.
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AB Vilniaus degtiné
Financial Satements for the period ended
31 March 2007

Notes

Off-balance and other liabilities

As a security for the loan and overdraft facilitiesm Bayerische Hypo-und Vereinsbank
AG, Vilnius branch, the following assets have bpkaged by the Company:

In thou. LTL 31/03/2007 31/03/2006
Carrying amount of pledged buildings and structures 11,499 10,598
Carrying amount of pledged machinery and equipment 1,850 1,997
Carrying amount of pledged trademarks 16,471 16,707
Carrying amount of pledged inventories 7,795 6,995
Cash pledged to Bayerische Hypo-und Vereinsbank\AlBius

branch 911 350

Additionally, as of 31 March 2007, the Company pésiged trade receivables from UAB
Belvedere Prekyba, UAB Ads Logistika and UAB Palink. Trade receivables frdmse
trade debtors amounted to LTL 12,700 thou. as dfi&dch 2007.

As of 31 March 2007 cash in banks and cash inflamthe accounts of Vilnius branch of
Bayerische Hypo-und Vereinsbank AG were pledgeskture the bank loan and overdraft.

As of 31 March 2007 Bayerische Hypo-und Vereinsba@k Vilnius branch had no issued
guarantees to Customs for payment of import VAT atiter related charges on behalf of
AB Vilniaus Degtire.

On 7 September 2006 the Company issued a commitimé&rax Inspectorate to execute tax
liabilities arising in relation to the storage anginsportation of goods subject to excise tax.
The commitment amounts to LTL 7,100 thousand amdlisl until 30 September 2007.

Legal claims
The Company is not involved into any litigationaadefendant.

Fair value of financial instruments

Principal financial instruments of the Company oatried at fair value are trade and other
receivables, trade and other payables as well@st&im borrowings.

Fair value is defines as the amount at which teeument could be exchanged in a current
transaction between knowledgeable willing parttean arm’s length transaction, other than
in forced or liquidation sale. Fair values are oi#d from quoted market prices, discounted
cash flow models and option pricing models as gmte.

Carrying amount of trade receivables other findrmiaperty, payables and short-term credit
lines is close to their fair value. The settlemgetiod with suppliers is from 10 to 60 days,
and credit term of purchasers is from 15 to 45 dAgsance payments are required from the
customers that are not regular.
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