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CAl amounts are in LTL thousand.unless atherwise stated)

RESPONSIBLE PERSONS' CONFIRMATION

We, Chairman of the Bord Algirdas Butkus and Chief Financial Officer Vita Adomaitvte,
confirm that this interim f[inancial statement is formed in compliance with applicable
accounting standards, corresponds to the facts and properly indicates the assets of Siauliy
bankas AB and total assets of the consolidated enterprises as well as liabilities. financial
status and profit,

/é/ Algirdas Butkus

Vita Adomaityte




FINANCIAL STATEMENTS SIAULIL BANKAS AR

(AL amounts are in LTL thoosand.unless otherwise stated)

CONTENTS

THE GROUP'S AND BANK'S BALANCE SHEET

THE GROUP'S AND BANK'S INCOME STATEMENT

THE GROUP'S AND BANK'S CASH FLOW STATEMENT

THE GROUP'S AND BANK'S STATEMENT OF CHANGES IN EQUITY

CONSOLIDATION OF FINANCIAL STATEMENTS, AMENDMENTS IN ACCOUNTING
POLICY

NOTES TO THE FINANCIAL STATEMENTS

tn

f



FINANCIAL STATEMENTS SIAULIL BANKAS AB

(Al amounts are in LTL thousand unless otherwise stated)

THE GROUP'S AND BANK'S BALANCE SHEET

I March 2007 31 December 2006
Notes Liroup Bank Notes Giroup

Asspls
Cash and halinces with central banks I R s 84181 9, 144 44,832
D froom other banks and Fmascial msiorioms 3 5615 13,501 39181 133,255
Trading securities h I AET 740449 12574 12574
Derivative financial instrumenis . z <5l ]
Loans 1o cuslomers 4 64,372 Gu,E51 ARd K16 SUH.618
Finance lease receivables 5 HETA - 77.867
Investment sedurilies:
= vailuble-for-sale 1 1,325 1,325 33 515
- held-to-maturity 1 I 6345 L6345 1h2.470 12470
Investmess in subsidinrivs f = f.h5d = i (a4
Intamgible asscis 1428 1378 LK) 1.33%
Tungible fixed assels 4022 37020 45454 3357
Oiher dssels 7 4113 10,442 456000 4. 118
Tostal assets |.485.1 36 |4l 7580 ART. 303 1350304
Liabilities
et other Baks and financial instiwsions 8 G, 142 160,143 | 72,954 [67 M50
[ 1 customers 4 10249330 [ et g3 .27 Q11494
Apecrl wnd lending tunds H A0087 2.377 42805 42007
I3eht securities in issie i2 FAM2 4K 195 27775 45501
Ciher Tiabifities i RUHST (e E A5 118 2L0u
Total liahilities | 30eA01 | 288,438 |.159% 934 [ 198,114
Equity
Capizal and reserves stributabile o egquity holders of the
|'Iil[L!='I|
Share capital |3 TIEEIRE | 0,113 [0, 035 119,1339
Shate preminm 25,0000 25.00H) 250K 250000
Heserve capital 26010 1Al 2611 26k
Stalulory reserve 17635 1,445 Qa7 T
Fimuncial assers revalualion reserve (27} (2T - -
Retained carnings 20,138 21,080 8419 [ 4,540

167.524 150 148 16035 M8 152190
Minarity interest 8311 - 21373 3
Tortaal ciguity | 75833 L A |57 560 I5Z. 1490
Total Hahilities and cquity | 485050 | 447580 o A L3S0

The notes on pages Y — |6 gopstitole an integral part of these linaneial state

/*" E/_:Igirduh Butkus
Chicl Financial OfTicer Oﬁ‘ Vi Adomidise

J o March 20007

Chairmin ol the Bord



FINANCIAL STATEMENTS SIAULIU BANKAS AB

(Al amounts are in LT thousand, unless ntherwise stated)

THE GROUP'S AND BANK'S INCOME STATEMENT

31 March 2007 31 March 26

Notes Liroup Bunk Caroup Bank
Interest and similar imcome 149,635 18,134 13433 12605
Eriterest expense and similar charges (9.467) (4.352) (5,770 (5,760
MNet interest income L1658 B.582 7603 (i B43
Fee and commission incceme TATR 3.575 2733 2s2
Fee amd commission expense (1.234) {1210 {734 (7410
Mt fee and commission imcome i 2305 1,974 2175
Impairment charge for credit losses {231} { 1E)y 5] 162
Mel gain on operstions with secwniies 1.4t (113) 20 {373}
Ml freagn exchungee gm Tin 717 (il fsl2
Cidin om disposal of assels 37 E¥] B 8
Oither income 1.726 I §3 435 |28
Admiimistrotive and other operating expenses 06T (8.043) (#.392) [ 7.4006)
Operating profi E4h 2iga2 AT 20
Drividernds Trom investments in subsidisrics - FRIE! - 3512
Profil before income tix 5080 G 76h 250 IR
[eome lax expense [ LMt} (DR {=H ) ¥
Froalin for the vear 40008 0. 1hie 2AR2 {03
Prrolie s attribussh be fo:
Equity holders of the Bank 3728 Y 1k 2635 EREE
Miroriny inlerest LR - (133} -
Protin for the veal 490K 0, 2483 fa (W13
Basac and diluted earnmpgs per share. net (in LTL per
shiarey I3 (103 (0015 .03 07

e notes on pages 9 16 constitute an intezrl part of hese linancial statements

Chairmian of the Tord Algirdis Butkus

Uikl Fimancial OMcer @ Wit Adomiityie
31 March 2007



FINANCIAL STATEMENTS SIAULIL BANKAS AB

CAI amounts are in LTL thousand.unless otherwise stated)

THE GROLUP'S AND BANK'S CASH FLOW STATEMENT

3 March 2007 A1 March 20006

Nartes Girong Bank Mol Lrrnug
Cperating activities
Teres) received 19,072 17.571 13,040
Inzerest pand TR AR (9,402} EH RN
Cash recerved from previousty women-off logns 25 a7 152
et wash recedved from aperilions 1y Ioreigi curmendy 67 074 a0
Mot cash recerved Dom apeciliens i secarilies (4t (Ui e (2
et cash received from service and commission [ges e e 23RS 1Tl T
salaries and relaied pavments oot on hehalf of employees [5.463) 4630 L 123) CRAEL
Cliher receipls |. 763 1500 444 iy
Crher payments (4:241) (3430 13.837) {3,281
Mot eash Now Trom operating activities efore change in short-
term assels and limhilities 4081 RREH 3212 _33ma
{Inerease | dectense inassets
Haereaseh i o b eredit and Grancial instiudions {11672y (15,784} 35711 1541531
{leerasse b m lodms e customers 194, 760 RN (R385, [BH 50
Precrense an tnyling secontics [F3 170 (5312 [REELIY [L.1E5)
Hnirewse ) decrease i other wsseis | 2630 {153 f.53n g7
Change in assefs 1124.268) 11170549 {49801} {9592
Increase in habilities
Increase in Dakilities e credit and finnncial  inszitutions (4. 714} {7.audy A7 7R 37403
Inenease in deposis 10K, 101 1NA351 RN f.304
Increise in other labilities | 85 (5,128 LT3 (325
Chuange in liabilities 103.246 92.539 43561 53.242
Mot cash ow Teomdesed ing opermting setivities before (as 1163411 (21320 12,624 13Y977)
rcome dox paid 1544 &1 (54 .
MNetcash Qow [rom operating activities 11719401 121388 12,7061 (30T
Inveslog actmilies
Purchase of tangible and Intmgihle 1ixed pgsely {1.a2 T (a1 382 4372
Pispoaal of tegible anl ingneible ved isseis 342 42 sS40 30
Acgursenon of held 1w maluny securilics 132 (3200 (RN ] { RO
Froceeds from redemption of held to matunsy sccuritics 351 L4h] 1.3l I.301-
Ervidends received 2K fiils 141 3543
Net cash used in investing activities 2953 1.371 (145454 (Y183
Famaneing pelivitics
Inerense e slre cagatal 2 = 17 10 | 706008
v idends poid {3 (R (1,704 (1, 7h)
Pavament b minority shorehelders {14,220 . {158
[t securiines ssued = ;
Irebt securnities repurchased and redeemed 32hd (A0 . =
Mt cash flow From financing activitivs (10,545 5364 13344 15322
Mol inerease in cashoond cash equivaleats (23,186} (25181 139171 1A3UIN)
Cashoand cash equivalents at | Jannary 121558 121546 R7.258 117 262
Cush wml cash cguivalents a0 31 March 17 96,171 96,363 53541 H1334

The nolgson pages S~ T constituied an intearnl part of these lnancial statements

7 Algirdas Butkus

[ 2

Chiel Finanéinl £0cer (ﬁ‘ il Aduvmailyie
\'\-\_

A1 March 2007

Charman of the - Bod

A



FINANCIAL STATEMENTS SIAULIL BANKAS AB

(Al amounts are in LTL thowsand,unless otherwise stated)

THE GROUP'S STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

H1 Decomber 20003

Prvidemds

[rividenids i minority
Foemanion of stalulory reserve
Bonus s of share capitel
lssue ofslre Cupitil
Imeredse o share capital of
mnority sharehalders in
subsilinries

Profie for the vear

A1 December 2006
[hividends

Ihsidends s mmorty

Fimancial assets resvaluatiog
TEREEVE

Forrmatiom ol stsltliry Tescrve

Furense 10 share cipital of
inarty shaccholders in
anhsnlineies

Profit tor the yeur

F March 207

Chairman ol the Bord

Chict Financial Offices

11 March 20007

Shire

captal

74,720

Adtributable e eguity balders of the Bank
Statutery

02310

25.0400

HIN R

IR ER

Resary peserve and f“in"m:' .I.'J“_’]
inferes oty
capital reserve [vatal:
iaT 94,501 R.013 1R 76
[E R {1,684
- - {1.H8H 11 5ER)
5700 £ 2
STLINK] Al300
- {4250 {4230
LEE B |G a2 4233
923 L6 B 21,373 LET. 309
{21581 £ {21511
{30863 {5080
| {27 - 27
Hih H = K
[ 148 19148
3728 172 BRI
(13 167,534 =4 175M35

Algirdas Buthus

Vita Adomaityee



FINANCIAL STATEMENTS SIAULIL BANKAS AB

(Al amounts are in LTL thossand.unless otherwise stated)

THE BANK'S STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

31 December 2002

Dividends

Fermation of statulary reserve
Bonus sssue of share capitnl
s ol =hare capital

Privfit for thie vear
31 December 200G
Dividiends

lFormation of ARITUEONY FespTve
Fimancial asseis revnliaion
FeseTyL

Prodie for the vean

A1 March 2007

Chatrman of the Bord

€ el Finaneml Cificer

31 Nlurch 2007

Sfre capital

Share presmn Beserve copitnl pesersd

Financial is=gis

Tevaluation Betaured

REAUIOryY FesUEv Coarmings

Tintith

L H._.-llfx'.l 2l - 338 A 174 Qb 233
- - | hastid g EEER
: . 3 Eral (373 -
Rl (B2 = 5 1315 ¥
R 23000 - SO0
- 13,651 13051
TRk 23000 il i TOH} [4.540 152000
2 (2R 12081

= 745 1 T45)

(27

= £ - 1271
2 N - i RIS
J U35 25,000 2610 If!_?l'n | f.h' 21001 | 54144

s
//‘7‘ Adgirdas Butkus

b
m

Wit Adomaine



FINANCIAL STATEMENTS SIAULIL BANKAS AB

(AL amounts are in CTL thoussndanless otherwise stated)

Consalidation of financial statements, amendments in accounting policy
These financial stalements include consolidated statements of the bank and its subsidiaries.

Asset and liabilities of the subsidiaries are consolidated according to every entry eliminating inter balances. The
mvestments inlo assoctated companies are aceounted applying at cost method.

Subsidiaries are considered w be those companies where the Group has cither dirget or indireet control, ie.
oppartunity o manage financisl and operational decisions. Subsidianes are consolidated commencing the day
when the contrel 15 assigned 1o the Group and cease o be consolidated on the dav when this contral is aver,
Subsidiarics are accounted applying acquisition method. The costs of acquisition are considered o be a fuir
value of the assigned assets and taken labilitics while acquiring company by adding expenditures direetly
connected 1o this acquisition. The amount of wequisition costs which excecds the [air value of the acquired
company’s net assels is accounted as prestige. In case of necessity the accounling principals applied to
subsidiary are amended in erder e meet the accounting principals applied w the Graop,

The most significant amendment in the accounting policy during the first quarter of 2007 has heen made
regarding figuring the reappraisal of financial assets held to wrade in the bank’s financial statements, The result
of this reappraisal is accounted in the fnancial assets reappraisal reserve directly in the shareholders” equity
eniry:



FINANCIAL STATEMENTS SIAULIL) BANKAS AB

(Al amounts are in LT thousand, unless otherwise stated )

NOTE 1 CREDIT INSITITUTION ACTIVITIES

The bank’s Head Office is located in Siauliai. The bank has 14 branches in Kelme, Kluipeda, Kurénai, Mazeikial.

Palanga. Silute. Vilnius, Alytus. Utena, Kaunas, Druskininkal, Pancvezys, Siauliai, Radviliskis and 35 client service
Cenires,

As of 317 March 2007 the number of the bank's clients included 240 municipal companies. 20 state companies, 41
agricultural company. 36 economic partnership, 3.472 limited lahility public companies, 1.647 private companies, 373
non-profit making and public sector companics and 803 other organizations as well us 95,313 natural entilies

As of 31 December 2006 and 31% March 2007 the bank controlled 4 subsidiarics: ~Siauliu banko ||r|r|i‘ﬂs UaB
(financial and operational leasing), “Siauliy banko investicijy valdymas™ UAB (investment management}. “Siauliy
banko turte fondas™ LUAB (real estate manazement) and ‘Pajirio alka™ LAB (hotel services), The bank owns [00% of
“Siauliy banko lizingas™ UAB (nominal share value — LTL 1000 thou). 60.4% of - Siauliu banko investicijiy valdymas™

UAB (nominal share value — LTL 604 thou), 53.1% of ~Siauliy banko turto fondas™ LUAB {nominal share value — LTL
331 thou) and 99839 of *Pajirio alka™ UAB (nominal share value — LTL 3,145 thou) ol the authorized capital,

The consolidisted statements of the Group include Tnancial stitements of the bank and s subsidiaries,
“Siauliv banko faktorineas™ UAB ceased its activities on 30-03-2007,

MOTE 2 CASH AND BALANCES WITH CENTRAL BANK

Bank Group Bank Ciroup

31 31 il 31

Muarch March  Decemb  Decemb

2007 2007 er 2006 er 2006
Cash and other valuables 28532 4530 30,608 3ha20
Mundatory reserves in national currency 53.659 35634 57.255 57235
Correspondent-account with central bank - - £.269 (. 264

Total: Hd. 191 L BT L . hd_ kb

Mandutory reserves comprise the funds calealated on g monthly basis as a 6% share of the average balance of deposits
of the previous month. The mandutory rescrves are held with the Bank of Lithuania in the lorm ol deposils. The
compensation for deposits held is caleulated secording w the Regulations of the Bank of Lithuania,

NOTE 3 DUE FROM OTHER BANKS AND FINANCIAL INSTITUCLONS

Bank Group Bank Giroup

R | 3 | 31 3

March March  Decemb  Decemb

2007 2007 er 2006 er 20
Correspondent bank secounts 12,074 12.174 17414 27414
Fime deposits 12502 12302 11,249 11,2349
Repurchase contructs 21.686 21656 11,082 11,082
Lawans granted (), L34 RN L3510 Q. 343
Demand deposiis - 52 - 93
Total: [ 3A.5001 55.615 1332255 59.181

4



FINANCIAL STATEMENTS SIAULILU BANKAS AB

{All amounts are in LTL thousand unless otherwise stated)

NOTE 4 LOANS

30 March 31 Decomber

2007 21k

Bank Gruup Bank Ceromp
Logns o comporite entilics H18.430 TARNT Td4.7209 T24,784
Losns to individuals | 75,336 #2550 |55.663 |68
Ciross total Toens gramed Y3, Thi 071,563 Ly, 302 Raf, Bol
Lessallowance: for impairment [ [B55) (2:191) (1.774) (2053)
Mt e Rhl Qi 372 bk A ke E5da10

Only “Siauliy banko lizingas” UAB has granted loans without the bank.

Bank Bank
31 March Al March
2007 20607
Maximum loan amount per borrower 21.13 31,204

Muximum loan amount per borrower s a tolal value of the loans, guaranices, warraniles granted by the bank and
liabilities in litas and foreign currency ¢ not more than 25% of the bank’s capital). This amount comprised LTL 31204
thou or 21.13% of the bank’s capital as of 317 March 2007,

As of 317 March 2007 the large exposure standard was 235.37%. According 10 the requirements of the Bank of
Lathugnia the total amount of large exposures may not exceed 800% of the bank's capiial.

NOTE 5 FINANCE LEASE RECEIVABLES

“Siauliy banko lizingas™ UAB was established on 16" August 1499, The main husiness of the company is linancial
lease.

Leasing activities mainly depend on the attracted finaneial resources. The Tunds allocated o provide funding o leasing
nperations are formed from two following sources: own funds and bank’s loans, The leasing company pays interest to
the hank for the horrowed funds.

SEGMENT INFORMATION

A March 3 December

2007 21
By type of lessees:
Legl entities 6730 46319
Indivicuals Al.7un 32207
Net investments hefore provisions 88.520 RS20
By ivpe of asseis beased:
Computers and computer hardware 5192 3.5
Commureial Faeilities HyAHn 14870
Equipment | 5,580 31.799
Cars 7. 182 (1.542
Plastic windows and window.cases 37T 33T
Heavy Lransport means 7791 [ 2467
Cither Ih. 146 ART5
Mer ivestments Belore provisions BH.A520 RS20
Priowisions {74y (B34
Met investments after provisions B7.774 77807

Al lessees aperale e Lithuanii,

10



FINANCIAL STATEMENTS SIAULIL BANKAS AB

(Al amounts are in LTL thousand unless otherwise stated)

NOTLE 6 SECURITIES

Trading securities

el securities:

Ciovernment honds

Equity steurilies:
Lasteid
“rlli‘ull.H.l
Lhnits of Tunds

Toal vyuity securities
Tutud:

Investment seeurities

Scecurities svilable-fir-sale:
Listlisted eqpuity sécuritivs

Total securities availlable-for-sale;

Securities held-to-maturity

Biorels of mom-residenis

Chovernment bonds ol fordign simes
Covermment bonds of the Republic of Lithuania

Fiomids of residents

Tutal securities held to maturity:
Todal investment securitics

Investemns in subsidiaries

Bank

Investments in consolidoted subsidinries:

SE Lizingas UAB

SH Investiviy Vakds mas UAB

SE Faktoringas UAB

S Tuno Fondas UAT

Papdirio Alka AR

Total

ST December

31 March
2007 L
LETTH fank Carunp HBunk
8.238 5.258 BART 8487
3ATT FATT 2k 210160
11526 ] 411 =
S04 i | 487 I )
15704 BT 4057 AAIRT
26,967 17044 12574 12574
S Mareh 21 December
2007 20k
Groug Hunk Gronp Fank
I 1325 515 515
1335 L5325 515 515
7382 ¥.2682 2387 LIET
XS0 257G 2TA2F 22623
122.743 123,743 1259603 125,963
744 744 G397 G597
|6 345 | Ak 3d5 62470 62470
161,670 I3]0 78h ([iRAh I 2 WA
R
31 Mureh December
2007 ik
Share in - Acquisition Currving Share in - Acquisition  Careving
eyuily st virlue copuity st valie
RN R 1008 1.00H) TR VA |06
fih44 14 ik Alkd7 e a4 B4
. T [} Ik
i A3 310 53, 1% A 53
0o Bam 4.5 1% 45149 99 555 4514 4,519
fr, 654 fy.falrh

SB Faktoringas LUAB was under liquidation as at 31 December 2006, Uncovered part of the loan to the Bank of LTL 21

thousand and investment of LTL 10 thousand were written-offin the Bank’s accounts in the vear 2006,

A portion of equity sccearities portfolio, which is actively traded by the bank. consist of shares included the Main List
and Current List of Vilnius Stock Exchange. The equity securities held Tor trading also include those shares that are mot
actively traded at the moment, however, they have been bought with the purpose 1o carn profitselling them later.

The shares that have been bought by the bank not only with the purpose o carn prolit later selling them bul also
because of the opporiunity to participate in the issuer’'s management or in pursue 1o represent other bank s or its clients’
or husiness partners’ interest are allocated to the catecory of securities held for sales.

It



FINANCIAL STATEMENTS SIAULILY BANKAS AB

(Al amounts are in LTL thowsand unless otherwise stated)

NOTE 7 OTHER ASSETS

31 March

31 December

20T ik
Carnup Itank o Itank
Mssels held for sale and real estate projects under developmen 12000 - 17,344 .
Ampunis receivablie 10477 2 17.554 A
Deferred expenses R34 X651 25 |.692
Trinsit aecounts QA HSM0 | 170 1.171
Prepayments 140 (R 5967 162
Frreclosed assels 45 45 45 45
Prepaid incomue tax Bl il Wil
Receivihle dividends {3,530 (539 . .
Lither |50 a2 [ 1 REh
Tatal: 2113 (0542 A5 tallik 4 18
NOTE 8 DUE TO OTHER BANKS AND FINANCLAL INSTITUTHONS
31 Aarch 2007 31 December 200k
Cirnup Bunk Cernip [hunk
Correspondent secounts and deposits of other banks and {inancisl
instinutinns:
Correspondent secounts and demand deposits [4.548 [ 4. 545 17.851 L7833
Time deposits 27570 27570 37473 3TATA
Tonal correspondent accounts and deposits of oiher banks and
lrancial institutions 12,118 42,019 1424 73426
Loans received:
Loains from other bianks 43544 A4 3798 27T98
Laweims from imlermasional argamisations hEm b B3 I8 fid, 732 B 732
Taotal leans received 127.024 118024 HTAA0 L3530
Total 169,142 160h, 143 172,953 167956
SOTE Y DUE TO CUSTOMERS
31 Muarch 2007 31 Decembier 206
Laroup Buankus Carnnp Tankas
Prenmsand deposits:
National government institutions 3454 3354 044 5.4
Local government instialions fi il alel REAn| RERLTY|
Cuosermmental and municipal companies. I 795 H.793 [ 4580 A
Comporate enlities L1425 [14.758 [ 23,504 | 25,564
Mor-profin orginiselicns Sk S0e 5647 A0dT
Individuals 97566 7300 Q3797 BTG
Total demand deposits 292460 242774 280,568 240628
Time deposis:
MNational governmenl instilubions 13335 13335 13730 137340
Local gowermment institutions I 5,92 1.479 1.474
Ciowvernmental and manicipalily companies 036099 93,659 71204 72214
Cnrporale gntities TRAU] T BB G O, [6h
Mon-profil organisations 3651 2.h5| 2821 14831
L iviclunls T S e 344218 482361 R LTl
Total time deposits Tih846 TARMEA EEIV BN B ALET
Tatal L2936 1029759 921:379 021490




FINANCIAL STATEMENTS SIAULIL BANKAS AB

(Al amounts are in LTL thousand.unless oltherwise stated)

NOTE 10 SPECIAL AND LENDING FUNDS

31 March 2007 31 December 2006
Garnup ank Grronp Bank
Special funds 188 84 iln 320
Lending Turds 39794 RN b 42479 41051
Tutal JILOET 19277 428115 42,007

special Tunds consist of compulsary social security and health insurance funds. Special funds have w be available o
their cantributars on heir first demand,

Lending funds consist of loans from banks and linancial institutions for granting of special purpose credits,

NOTE 1T OTHER LIABILITIES

M March A December
20017 2UHIG
Caromapt Bank Giroup Bank
Transit socoarns B30 H3490 14.250 14.250
Accracd charges &.407 3.540 R 183
Dleterred income 4375 2433 J.305 2624
Aclvimees received From the buyers o) assels 2394 - 3504 -
Current and deferred income tax labilities 0.290 1.3k I . Y ki il
Lhher 13.0060 1851 44410 37
Tutal: Ahhd 1549464 35,018 21041
NOTE 12 DEBT SECURITIES IN ISSUE
31 Mareh 2007 J1 Decembaer 20H1G
Carnup Itank Lirnngp Bank
Short term debenture bonds denominared in LTL with discount rate
of 40 per cent. matarity 2007 2289 12289 12,10 12065
Two vear bonds dennminated in EUR with coupon tate of b per
cent, masturity 2008 8,773 27906 [ 3400 33093
Total FLA0T A0, 145 7,778 43.56|

NOTE 13 SHARE CAPITAL

Asat 31 March 2007. the Bank’s share capital comprised 109,039 200 ordinary regisiered shares with par value of LTL
| gach,

As of 31 March 2007, the sharehalders holding over 3% of the Bank’s shares with voting rights are listed in the table
b o,

Percentage of shares

Shareholders with vating rights, %
Evropean Bank for Reconstruction and Developren L6006
Prekybos Namar Aiva UAR 549
Gimtaras Kateiva 5.8

Tatal: 2750

Another 16 shareholders had |ess than 3% but more than 1% of the Bank's share capital. The remaining shareholders on
an individual basis had less than %5 of the Bank’s shares and voting rights,

Seven sharcholders of the Bank - European Bank for Reconstruction and Development, Prekybos Namai Aiva UAB.
Mintaka UAB, Alils AB, Algirdas Butkus. Gintaras Kateiva and Arvvdas Salda —acting jointly in accordance with the

13



FINANCIAL STATEMENTS SIAULIU BANKAS AB

(AN amounts are in LTL thousand.unless olherwise stated)

Agreement of Shareholders, together with related persons ar the end of the year held 39.78 per cent of the Bank™s shares
and voting rights, Based on its Resolution No. 103 dated 23 June 2005, the Bank of Lithuinia gave its consent for this
group of sharcholders w acquire 3 qualified share of the authorised share capitul and voting rights,

Asal 31 March 2007, the Bank had 2878 shareholders (31 December 20006 2,539,

Share premium
The share premium represents the difference between the issue price and nominal value of the shares issued by the
Bank. Share premium can be used to increase the Bank's authorised share capital,

Reserve capital
Phe reserve capital is formed from the Bank’s profit and its purpose is to ensure the financial stability of the Bank. The
shareholders may decide to use the reserve capital o cover hosses incurred.

Statutory reserve

According o the Law ol the Republic of Lithuania on Banks. allocations to the statutory reserve shall he compulsory
and may nol be less than 12006l the prafit available forappropriation. The stitutory reserve miay, by a decision of the
annuil or extraordinary generval meeting of the sharcholders, be used only w cover losses of the aclivities,

Dividends

Dividends are declared during the annual general mecting of sharcholders when appropriation of prafit for e reporting
period is performed; Tn 2007, the annual general meeting of sharchulders decided to pay 2 % dividends (2006: 2%) w
the halders ol ordinary shares.

EARNINGS PER SHARE

Basic earnings per share is caleulated by dividing the net prafit for the period by the weighted average number of
ordinary shares in issue during the period. The Group and the Bank have na dilwive potential ordinary shares and
therefore diluted carnings per shure are the same as basic earnings per share,

Bank 3 March 31 March
2007 2006

Profit for the year attributable 1w cquity holders of the Bank {in LTL thousand) U6 H.003
Weighted average number of issued shures (thousand of shares) 121.033 H4,034
Earnings per share (in LTL per share) (.08 .07
Giroup M March
A1 March 20007 2006

Profil lor the vear tnbutahie o equity holders of the Bank (in LTL thousand 3728 2.635
Wedghted average number of [ssued shares (thousand of shares) [21.033 B3y
Luarnings per share (in LTL per share) .13 .43
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(Al amounts are in LTL thousand,unless otherwise stated)

NOTE 14 CAPITAL ADEQUACY

31 March 31 December

2007 2
Banl
Caleutated capital 137,704 L LAt
Risk weighted assets ond off balance sheet items L] 30870 1.025 742
Capital adequacy ratio, % | 3.06 13,800

Since June 2006 the capital base has been caleulated not including the pre-audited profit of the current vear, and the
dividends o be gaid are deducted from the fast yvear retained camings.

NOTE 15 LIQUIDITY RISK

Liguidity risk is defined as the risk not o have sufficient funds to cover the the labilitics on their maturity. Liquidity
risk 15 managed by the bank’s senior management. The assets and liabilities according their maturity left in the
agreement are provided in the ables below as of 317 March 2007, However. factual maturities of the particular types of
assels and labilities may be longer as, for example, @ part ol loans and deposits are extended and because of that the
real repayment terms of short-term loans and demand deposits are moved mway.

The compalibility of assets and liahilities terms and (or) its controlled in compatibility as well as interest rates are
essential factors in the bank's management, 1t is not a common practice that bank would be able 1o coordinate the terms
ol assets and lishilities completely as the transuctions of various nature and term are frequently entered at the bank. A
non-compatihle position potentially increases the profitability, however italso brings exposure to risks,

The assets and labilities 1erms as well as opportunity 1o change labilitics creating interest expenditures at acceptable
price on their maturity are essential factors evaluating the bank’'s liquidity and its exposure 1o risks related to interest
rate and currency exchange fluctuations,

31 March 31 December

2007 206
Bank
Asscts 340,170 334,243
Crrent Habilities 864856 B30I
Liguidity ratin N33 LT

NOTE 16 INTEREST RATE RISK

Imerest rate risk incurs beeause of the change in asscts and liahility price - interest rate — at dilferent tine. The bank
faces interest rate risk related o lemt funds and advance pavments 1o the clients and other hanks at fixed interest rate, the
volume ol which as well as repayment terms differ from analogues volumes and repayment terms of time deposils with
fixed interess rate,

I'he data regarding the Bank's and Financial Group's interest rate risk as of 30" June 2006 is provided in the 1able
below. Assets und liabilities are shown at their balance value and are allocated according 10 the interest rte reappraisal
term or assets and lizhilities maturity depending on what comes lirsl.

o
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(Al amounts are in LTL thousand.unless atherwise stated )

31 March 2007

Mo
Lpinl 1twd It Gta 12 More than imterest
Bunk month  ponth. month, muomih I vear Bearing Tetal:
Totul ussers 200038 330430 32157 HI 23 23,343 L70A01 b4 T.5h0
Linbifities and sharcholders” equits Iol2ih 245134 263485 063 B, Fdih 457335 1 347550
Interest rate sensitivity gap 125,722 94016 3R.023 (95.441H) 137053 (36974
31 December 2006
Mon
Upto | I tod Mo fitn 12 Aore than interest
Bank month  month,  month. minth 1 vear hearing Total:
Tt assers 145180 2453 43057 ful 2 TXLET 127034 1350304
Leabilitees snd shareholders equitls 16956 - 23514 175500 197 T "AE1S 403,704 1350004
fnterest rade sensitivity gup {23,776 T4.941 350,074 [132: 720 [ALA5Y {A0F805)

NOTE 17 CASH AND CASH EQUIVALENTS

Cash

nher valuables

Correspondent accounts with othier Bafks
Correspondent secounts with (he Bank of Lithuania
Compulsory reserves with the Bank of Lithuania
Tutal

M March 2007

31 December 2006

faranp Bank Groug
28:537 28530 2459
3 2 3
12174 121714 130k
- . 40408
55,059 53,050 420054
96,372 96.365 53,341

Bank

22452
2
3.1
4995
42688

R335

L&



