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General Manager’s report

Olympic Entertainment Group AS (the “Company” argether with the subsidiaries, the “Group”) is the
leading gaming services provider in the Baltic does (Estonia, Latvia and Lithuania) and gamingjliiées
operator in Belarus, Poland, Romania and Slovakia.

Olympic Entertainment Group AS is the Group’s ulite holding company, which deals with the Group’s
strategic management and financing. The Group’$ncasare operated by local subsidiaries: Olympic
Casino Eesti AS in Estonia, Olympic Casino Latvia $ Latvia, Olympic Casino Group Baltija UAB in
Lithuania, Olympic Casino Bel IP in Belarus, CasiRolonia-Wroclaw Sp. Z O.O. in Poland, Olympic
Casino Bucharest S.R.L. in Romania and Olympic fEaitement Slovakia S.r.o in Slovakia. In Estonia,
Latvia, Lithuania, Romania and Slovakia the Groupis-core activities, such as the operation of taltio
Tallinn and the operation of casino bars, have besparated from casino operations and transfeoed t
specialized entities.

Most of the Group’s casino properties operate unler Olympic Casino name. In Estonia, Latvia and
Lithuania, Olympic Casinos operate in conformitthmhe international quality management standaf@ IS
9001 (in Estonia since 1998, in Latvia and Lithaasince 2004).

Companies belonging to the Group:
Ownership intere

Domicile 30.09.201 31.12.200' Core activit
Olympic Casino Eesti AS Estonia 95% 95% Gaming services
Nordic Gaming AS Estonia 100% 100% Holding activities
Kungla Investeeringu AS Estonia 100% 100% Hotel sesyicatering
Fortuna Travel OU Estonia 95% 95% Casino tourism
Kasiino.ee OU Estonia 100% 100% Internet solutions
Kesklinna Hotelli OU Estonia 97.5% 97.5% Hotel services
Olympic Casino Latvia SIA Latvia 100% 100% Gaming seegi
Ahti SIA Latvia 100% 100% Bar services
Olympic Casino Group Baltija UAB Lithuania 100% 100%rdag services
Mecom Grupp UAB Lithuania 100% 100% Bar services
Olympic Casino Bel IP Belarus 100% 100% Gaming services
Silber Investments Sp. Z o.0. Poland 100% 100% Holdutgyities
Baina Investments Sp. Z 0.0. Poland 100% 100% Holditigiaes
Casino-Polonia Wroclaw Sp.Z.0.0. Poland 80% 80% Garsérgices
Olympic Casino Bucharest S.r.l. Romania 100% 100% Garpémvices
Muntenia Food Beverage S.r.| Romania 100% 100% Baicssv
Olympic Exchange S.r.| Romania 100% 100% Currency exgha
Olympic Casino Slovakia S.r.o. Slovakia 100% 100% Gansiervices
Olympic F & B S.r.o. Slovakia 100% 100% Bar services
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The Group’s structure at 30 September 2010




Selected financial data, Q3 2010:

Continuing operations

Revenue: 452.4 million kroons (Q3 2009: 415.1)
EBITDA: 107.0 million kroons (Q3 2009: 23.4)
EBITDA margin: 23.6% (Q3 2009: 5.6%)
EBIT: 41.8 million kroons (Q3 2009: -80.8)
EBIT margin: 9.2% (Q3 2009:-19.5%)

Net profit (loss) before income tax*:

Selected financial data, 9 months 2010:

Continuing operations

40.1million kroons (Q3 2009: -84.5)

Revenue: 1,280.4 million kroons (Q3 2009: 1,279.0)
EBITDA: 242.9 million kroons (Q3 2009: 53.8)

EBITDA margin: 19.0% (Q3 2009: 4.2%)
EBIT: 32.9 million kroons (Q3 2009: -222.3)
EBIT margin: 2.6% (Q3 2009: -17.4%)

Net profit (loss) before income tax*: 26.million kroons  (Q3 2009: -227.9)

* Net profit (loss) before minority interest

1 EUR = 15.6466 EEK

In Q3 2010 the Group continued improving its effitty and financial results according to expectatidm
Q3 2010 Group’s revenue growth composed 9.0% &riBillion kroons (2.4 million euros) compared teth
same period last year. In Q3 2010 Group’s reveocosgposed 452.4 million kroons (28.9 million euras),
Q3 2009 Group earned 415.1 million kroons (26.9iomleuros) of revenue from continuing operations.

Group has earned an EBITDA of 107.0 million krod&s8 million euros) in Q3 2010, which is 356% more
than within the same period last year from contigubperations. Eliminating an influence of non-reicig
expenses from 2009 Q3 EBIDTA, the quarterly growituld compose 70.0 million kroons (4.5 million
euros) or 189%. Operating income in Q3 2010 cartstit41.8 million kroons (2.7 million euros), withihe
same period last year Group has earned operatisgoio80.8 million kroons (5.2 million euros). Ogating
result grew 122.6 million kroons (7.8 million euyo&liminating an influence of non-recurring expess
from 2009 Q3 operating loss, the quarterly growkttoperating result would compose 82.2 million kreon
(5.3 million euros).

In Q3 2010 consolidated revenues have increasébtionia 14.2%, in Latvia 7.1%, in Lithuania 1.3%, i
Belarus 31.0%, in Romania 94.9% and in Slovaki®Z&ompared to Q3 2009. Only in Poland revenues
have decreased by 4.4% in comparison to Q3 200%efiments earned operating profit in Q3 2010, jgixce
for Polish segment, which operating result was heaakeven level.
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Significant developments in 9 months of 2010:

Group has achieved net profit — consolidated nefitpfor the 9 months of 2010 after corporate
income tax composed 18.6 million kroons (1.2 millieuros). Within the 9 months of 2009 Group
has earned net loss after corporate income tamritinuing operations in amount of 226.2 million
kroons (14.5 million euros).

Efficiency of the Group operational activity haspimved significantly. 1 280.4 million kroons
(81.8 million euros) of revenue was earned in Groaiptinuing operations, 0.1% more compared to
2009 9 months revenue. At the same time, the numbeperated casinos was decreased by 4 or
6% and operating expenses have been decreased 3% 6 253.8 million kroons (16.2 million
euros).

In the 29 quarter of 2010 the Group has decided to closastos in order to improve operational
efficiency: 1 in Estonia and 2 in Poland. This leasised assets impairment, which has influenced
Q2 2010 financial results by 11.0 million kroons7(@nillion euros).

The Group has grown its market share in accordavitte projections. By the end of September
2010 the market share in Estonia was 52%, in La2@% and in Lithuania 68%. At the end of
September 2009 the market share in Estonia was #%atvia 14% and in Lithuania 61%.

In January 2010 Group’s subsidiary Olympic CasiestiEAS has received a first Estonian online
gaming operational licence. Online casino wasdaed in February. During the 9 months of 2010
the Group has earned 15.1 million kroons (1.0 onilleuros) of revenue from the online gaming
activity.

In June new 4 casino project was started in Slovakia. Slovakiegment revenue growth has been
the fastest during 9 months of this year, the ghoedmposed 23.3% compared to the 9 months of
the last year. The™8Olympic Casino is located in the newest and largaspping mall Eurovea
Galleria in the Bratislava city center. The totavéstment in the new casino amounted to 6.3
million kroons (0.4 million euros).

In the 9 months of 2010 the Group has earned M42million kroons (81.3 million euros) of consoliddt
sales revenue and 1 280.4 million kroons (81.8ionilleuros) of total revenue, which is 0.1% morentha
1 279.0 million kroons (81.7 million euros) totalvenue earned from continuing operations in theofiths

of 2009. Group’s EBITDA has grown from 53.8 milli&roons (3.4 million euros) earned from continuing
operations in the 9 months of 2009 to 242.9 millimoons (15.5 million euros) earned within the 9t

of the current year. Operating income for the 9 themf 2010 constituted 32.9 million kroons (2. lliom
euros), while operating loss for the 9 months d@®0onstituted 222.3 million kroons (14.2 millioares).

In the 9 months of 2010 92% of consolidated revemas formed by gaming operations and 8% of other
income, last year the corresponding proportion 92% to 7%.

External revenue by segments

(thousands EEK) 9 months 2010 Change%  Proportion 9 months 2009 Proportion

Estonia 316,814 9.6% 24.7% 289,077 22.6%
Latvia 272,151 -1.9% 21.3% 277,440 21.7%
Lithuania 200,381 -10.8% 15.6% 224,538 17.6%
Belarus 35,592 16.3% 2.8% 30,615 2.4%
Poland 312,620 -6.8% 24.4% 335,474 26.2%
Romania 43,675 5.5% 3.4% 41,404 3.2%
Slovakia 99,213 23.3% 7.8% 80,461 6.3%
Total 1,280,446 0.1% 100.0% 1,279,009 100.0%

1 EUR = 15.6466 EEK



Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

At the end of September 2010, Group operated 6ihamawith a total area of 24,988 m2. At the end of
September 2009 Group had 68 casinos with a total af 25,642 m2. During the 9 months of 2010 lrzasi
in Estonia and 2 casinos in Poland were closed.

Number of casinos by segments

30 September 2010 30 September 2009

Estonia 17 19
Latvia 21 21
Lithuania 10 11
Belarus 5 5
Poland 7 8
Romania 2 2
Slovakia 2 2
Total 64 68

Group consolidated expenses before depreciation impéirment within the 9 months of 2010 have
decreased by 15.3% or 187.6 million kroons (12.liani euros) compared to the expenses from comipui
operations in the 9 months of 2010, including daseeof Q3 expenses by 11.8% or 46.2 million krBr3
million euros) compared to the same period a ygar @&he strongest decline compared to the 9 masfths
2009 came from personnel expenses 18.1% or 75lidmidroons (4.8 million euros), rental expense9%b

or 43.3 million kroons (2.8 million euros) and ganiequipment maintenance expenses 49.1% or 15.1
million kroons (1.0 million euros).

The largest Group expense article before depreciand impairment is personnel expenses includicgb
charges of 339.9 million kroons (21.7 million eyro®llowed by gaming tax expenses of 290.4 million
kroons (18.6 million euros), rental expenses of.124illion kroons (7.9 million euros) and marketing
expenses of 105.8 million kroons (6.8 million egros

Group’s net profit after corporate income tax foge ® months of 2010 equalled 18.6 million kroong (1
million euros), in the same period of 2009 net lfvesn continuing operations totalled 226.2 millikroons
(14.5 million euros).

Estonian segment

In the 9 months of 2010 the segment external rexyamuounted to 316.8 million kroons (20.2 millionas),
including landbase gaming revenue of 270.1 milkooons (17.3 million euros), online gaming reveidie
15.1 million kroons (1.0 million euros) and othevenue of 31.6 million kroons (2.0 million euros).

Estonian segment external revenue has grown 9.6%paed to the same period last year. Decline of the
Estonian gaming market in the 9 months of 2010 @ueg to the same period last year composed 2.6%.
Olympic Casino Eesti AS market share on Estonianigg market at the end of September 2010 composed
52%, at the end of September 2009 Olympic Casirsti B& market share amounted to 49%.

Estonian segment 9 months 2010 EBITDA equalled ®7ilkon kroons (3.7 million euros) and operating
profit amounted to 4.7 million kroons (0.3 milli@uros). In the 9 months of 2009 Estonian segmesit ha
earned an EBIDTA of -4.2 million kroons (-0.3 nilti euros) and operating loss of 74.8 million kroth$
million euros).

At the end of September, there were 17 Olympic i@@esin Estonia with a total of 698 slot machined a6
game tables.

Latvian segment

In the 9 months of 2010 Latvian segment externamae amounted to 272.2 million kroons (17.4 millio
euros), including gaming revenue of 248.3 milliawdns (15.9 million euros) and other revenue 0B23.
million kroons (1.5 million euros). Latvian segmenternal revenue has decreased by 1.9% compathd to

8
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same period last year. The decline of the gamingketan Latvia in the 9 months of 2010 composed 23%
compared to the same period last year. At the ériSeptember 2010 Olympic Casino Latvia SIA market
share on the Latvian gaming market composed 20%heatend of the September 2009 Olympic Casino
Latvia SIA market share was 14%.

Latvian segment EBITDA for the 9 months of 2010 atpd 91.0 million kroons (5.8 million euros) and
operating profit amounted to 42.4 million kroons7(2nillion euros). In the 9 months of 2009 Latvian
segment has earned an EBITDA of 34.5 million kro¢h2 million euros) and operating loss of 40.5liomil
kroons (2.6 million euros).

At the end of the September 2010 there were 21 Qilyicasinos in Latvia with a total of 651 slot mies
and 23 game tables.

Lithuanian segment

Lithuanian segment has finished the 9 months of02@th an external revenue of 200.4 million kroons
(12.8 million euros), including gaming revenue &817 million kroons (12.1 million euros) and other
revenue of 11.7 million kroons (0.7 million eurokjthuanian segment external revenue has decrdased
10.8% compared to the same period last year. Deeclinthe gaming market in Lithuania in the 9 months
2010 totalled 20% in comparison with the 9 month2@09. At the end of September 2010 Olympic Casino
Group Baltija UAB market share on Lithuanian gamingrket was 68%, at the end of September 2009
Olympic Casino Group Baltija UAB market share wa%%

Lithuanian segment EBITDA in the 9 months of 20hoanted to 38.6 million kroons (2.5 million euros)
and operating profit equalled 12.5 million kroo®s8( million euros). In the 9 months of 2009 Lithigan
segment has earned an EBITDA of 25.3 million kro@n§ million euros) and operating loss of 9.7 ol
kroons (0.6 million euros).

At the end of September there were 10 Olympic @asin Lithuania with a total of 350 slot machinesl &0
game tables.

Belarus segment

Belarus segment external revenue for the 9 moritt2000 amounted to 35.6 million kroons (2.3 million
euros), including gaming revenue of 32.6 milliowdms (2.1 million euros) and other revenue of 3illan
kroons (0.2 million euros). Belarus segment exteraeenue has grown 16.3% compared to the samedoeri
a year ago.

Belarus segment EBITDA for the 9 months of 201@ltetd 9.0 million kroons (0.6 million euros) and
operating loss equalled 1.6 million kroons (0.1lionl euros). In the 9 months of 2009 Belarus sedgrhas
earned an EBITDA of 2.6 million kroons (0.2 millicruros) and operating loss of 8.2 million kroons (0
million euros).

At the end of September 2010, 5 Olympic Casinosewagperating in Belarus with a total of 246 slot
machines.

Polish segment

Polish segment has finished the 9 months of 201B am external revenue of 312.6 million kroons @20.
million euros), including gaming revenue of 306.8lion kroons (19.6 million euros) and other revenof

6.3 million kroons (0.4 million euros). Externalvemue of the Polish segment has decreased by 6.8%
compared to the same period last year.

Polish segment 2010 9 months EBIDTA totalled 35iHian kroons (2.3 million euros) and operating $os
was 16.2 million kroons (1.0 million euros). Opérgtloss includes 11.0 million kroons (0.7 milliearros)

of assets impairment expenses connected with dosu@ casinos in Q2 2010. In the 9 months of 2009
Polish segment has earned an EBITDA of 21.1 milkosons (1.3 million euros) and operating loss Bf72
million kroons (1.6 million euros).
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During the 9 months of 2010 1 casino was reopemeldl2acasinos were closed in Poland. At the end of
September there were 7 Olympic casinos in Polatit aviotal of 319 slot machines and 43 game tables.

Romanian segment

In the 9 months of 2010 Romanian segment extemanue equalled 43.7 million kroons (2.8 million

euros), including gaming revenue of 33.0 milliorodins (2.1 million euros) and other revenue of 10.7
million kroons (0.7 million euros). Romanian seginexternal revenue has grown by 5.5% comparedeto th
9 months of 2009.

Romanian segment EBITDA for the 9 months of 201@gosed -7.9 million kroons (-0.5 million euros) and
operating loss was 18.4 million kroons (1.2 milliearos). During the 9 months of 2009 Romanian sefjme
has earned an EBITDA of -36.0 million kroons (-BaBlion euros) and operating loss of 64.4 millioro&ns
(4.1 million euros).

At the end of September 2010, there were 2 Olyrop&inos operating in Romania with a total of 79 slo
machines and 13 game tables.

Slovakian segment

In the 9 months of 2010 Slovakian segment has da®8e2 million kroons (6.3 million euros) of extatn
revenue, including gaming revenue of 89.9 millimodns (5.7 million euros) and other revenue of 9.3
million kroons (0.6 million euros). Slovakian segmexternal revenue has grown by 23.3% comparéieto

9 months of 2009.

Slovakian segment EBITDA for the 9 months of 20hfoanted to 19.3 million kroons (1.2 million euros)
and operating profit was 9.5 million kroons (0.6limn euros). In the 9 months of 2009 Slovakianrsegt
has earned an EBITDA of 10.5 million kroons (0.7lion euros) and operating profit of 0.9 milliondans
(0.1 million euros).

At the end of September 2010, there were 2 Olyrop&nos operating in Slovakia with a total of 10# s
machines and 22 game tables.

Financial position

At September 30 2010, the consolidated balance sheet of Groupetbth,667.4 million kroons (106.6
million euros). At December 312009, the consolidated balance sheet of Group ataduo 1,776.0 million
kroons (113.5 million euros). Balance sheet volurae decreased by 6.1% within the 9 months, which is
mostly connected with loan repayments.

Current assets accounted for 567.0 million kro@d&2Z million euros) or 34.0% of total assets and-no
current assets for 1,100.4 million kroons (70.3lioml euros) or 66.0% of total assets. Intangibleets
accounted for 455.1 million kroons (29.1 milliorres) or 41.4% of non-current assets.

At September 3D 2010 Group’s liabilities amounted to 343.8 milligroons (22.0 million euros) and
consolidated equity totalled 1,323.6 million kroo(84.6 million euros). The largest part of Group’s
liabilities were loans in amount of 158.1 milliomolns (10.1 million euros), tax commitments of 55.6
million kroons (3.6 million euros) and payablestaployees of 40.4 million kroons (2.6 million euxos

Investments
In the 9 months of 2010 Group’s investments intmitsle assets amounted to 55.5 million kroons (3.5
million euros), including 37.7 million kroons (2u#illion euros) invested into new gaming equipment.

Investment into intangible assets within the 9 rhenof 2010 equalled 9.6 million kroons (0.6 million
euros).
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In the 9 months of 2009 a total of 63.9 million &ns (4.1 million euros) was invested into tangiatel
intangible fixed assets. The major part of investthewas connected with the flagship casino opened i
Romanian capital Bucharest and the opening ofg¢hersl casino in Slovakia.

Cash flows

Group’s operational cash flows during the 9 moof3010 were 201.0 million kroons (12.8 million esy.
Cash flows from investing activities were 19.7 iaill kroons (1.3 million euros) and cash outflowsnr
financing activities were 133.1 million kroons (81lllion euros). Net cash flows amounted to 87.Hiom

kroons (5.6 million euros).

Group’s operational cash flows in the 9 monthsGff®were 68.8 million kroons (4.4 million eurosash
outflows from investing activities composed 131.Blian kroons (8.4 million euros) and cash flowsrin
financing activities were 32.6 million kroons (2rilllion euros). Net cash outflows were 30.0 millirons
(1.9 million euros).

People

At September 302010, the Group employed 2,035 people (30 Septe209: 2,461): 439 in Estonia, 424
in Latvia, 491 in Lithuania, 91 in Belarus, 321Hnland, 140 in Romania and 129 in Slovakia.

Employee remuneration expenses including sociatgelsain the 9 months of 2010 amounted to 339.9
million kroons (21.7 million euros); last year thelevant figure was 414.9 million kroons (26.5 ol
euros).

Olympic Entertainment Group AS shares
Olympic Entertainment Group AS is listed on maist bf Tallinn Stock Exchange from 23f October

2006, the enterprise has issued 151.0 million amgishares with nominal value of 10 kroons. Stgrfrom
26" of September 2007, Olympic Entertainment GroupsA&res are traded on Warsaw Stock Exchange.

ISIN code EE3100084021
Short name of the security OEGI1T
Market BALTIC MAIN LIST
Nomina value 10.00EEK
Number of securities issu 151 329 505
Number of listed securiti 151 329 505
Listing date 23.10.2006

Movements in Olympic Entertainment Group AS’ shariee (in kroons) and traded volume (number of
securities) in the 9 months of 2010:

258.00
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20000
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€1 = 15.6466 kroons
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Shareholder’s structure

At 30 September 2010, the largest shareholders. were

OU Hansa Assets 45.87%
OU Hendaya Invest 19.28%
Nordea Bank Finland Plc/ non-resident legal erstitie 3.42%
Skandinaviska Enskilda Banken Ab Clients 2.66%
Central Securities Depository of Lithuania 1.93%
State Street Bank and Trust Omnibus Account A Fn®MO01 1.68%
ING Luxembourg S.A. 1.61%
Firebird Avrora Fund Ltd. 1.49%
BNYM / ING Bank Slaksi A/C ING Parasol 1.04%
Citybank (London) UBS AG London 0.99%

Management and Supervisory Board

There are four members in Supervisory Board of nfplig Entertainment Group AS, the chairman of the
Supervisory Board is Armin Karu, members of therdaae Jaan Korpusov, Liina Linsi and Peep Vain.

The Management Board has two members — Indrek dsiogeand Kristi Ojakéar. The Management Board is
completely independent in matters concerning thly aanagement of the Company and acts in the best
interests of all shareholders, ensuring the susitdéndevelopment of the Company in accordance séth
objectives and adopted strategies and the impleatientand execution of appropriate internal conéod

risk management procedures.

Information concerning the education and careethef memebers of the Management and Supervisory
Board has been published on the home page of thep@mvw.olympic-casino.com

Overview of the main risks

Business risks

The macro-economic development of activity marlkatsl related changes in the consumption habits of
clients are the factors that influence the Growprtiost. To manage risks, the Group monitors antyse=
the general development of markets and the a@svibf competitors, as a result of which the Grouip w
adjust operational activities, including marketaivities, if necessary.

The gaming sector as a whole is significantly ieflaed by regulative changes and supervisory dett
the state and local level. The Group estimatesttieategulative risk is hedged by representatiotmefrisk
in seven different jurisdictions.

Currency risk

The Group earns income in Estonian kroons, Latlaés) Lithuanian litas, Belarusian rubles, Polisbty

and Romanian leus and euros Most of the Group'sresqs are incurred in these currencies in its tipgra
markets. The changes in exchange rates of thesencigs against the Estonian kroon impact both the
Group’s revenue and expenses, as a result of vk is no major effect on the Group’s operatirafip

Internal transactions of the Group are primarilydsmé@n euros, the equity of the Group is influenbyda
change in the exchange rate of the Belarusian rétalish zloty and Romanian leu to euro.

The bank loan of the Group is denominated in earmkis not exposed to the currency risk.
Interest rate risk
The Group’s term deposits are with fixed interedes. The Group has invested in Lithuanian Govenime

Bonds, which interest rates are fixed.

The interest rate on the bank loan is fixed at &t 45% p.a.

12
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Credit risk

The Group’s settlements with clients are immedjatalrried out in cash or by payment cards in atsuiial
part. The Group accepts banks with credit ratingnd B where the most of the Group’s funds have been
deposited. Credit risk of the Group is relatedhe positions of cash, its equivalents and otheaniimal
assets.

The risk management policy of the Group is basedhenrequirements established by regulative bodies,
generally accepted practices and internal reguiataf the Group. The Group is guided by the prilectp
manage risks in a manner that ensures an optisiataiincome ratio. As part of the risk managenwénhe
Group, all potential risks, their measurement aotrol are defined, and an action plan is preptvedduce
risks, ensuring thereby the achievement of findramd other strategic objectives of the company.

The Group's key financials
Continued operations

9 months 2010 9 months 2009 Change
Revenue (million kroons) 1,280.4 1,279.0 0.1%
EBITDA (million kroons) 242 .9 53.8 351.4%
Operating loss (million kroons) 32.9 -222.3
Net loss (million kroons) 18.6 -226.2
EBITDA margin 19.0% 4.2%
Operating margin 2.6% -17.4%
Net margin 1.5% -17.7%
Equity ration 79.4% 73.6%
Number of casinos at the end of the period 64 68 -4
Total area of casinos m2 at the end of the period 4,988 25,642 -654
Number of slots at the end of the period 2,445 2,417 28
Number of game tables at the end of the period 170 180 -15

Underlying formulas

0 EBITDA = earnings before financial expenses, $axepreciation, amortisation and impairment losses
0 Operating profit = profit before financial expessand taxes

o Net profit = net profit for the period before roiity interest

0 EBITDA margin = EBITDA / revenue

0 Operating margin = operating profit / revenue

o Net margin = net profit / revenue

o Equity ratio = equity / total assets

€1 = 15.6466 kroons
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Consolidated interim financial statements

Consolidated interim statement of financial positn

Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

ASSETS (In thousands of Estonian kroons) (In thousandsuaf)e
30.09.2010 31.12.2009 30.09.2010 31.12.2009
Current assets
Cash and cash equivalents 374,586 286,067 23,940 18,283
Financial investments 64,803 48,184 4,142 3,080
Trade receivables 10,406 5,473 665 350
Other receivables and prepayments 69,798 73,977 4,461 , 7284
Prepaid income tax 14,951 23,437 956 1,498
Inventories 17,185 14,068 1,098 899
Non-current assets held for sale 15,299 17,833 978 01,14
Total current assets 567,028 469,039 36,240 29,978
Non-current assets
Deferred tax assets 25,680 21,395 1,641 1,367
Financial investments 14,462 61,405 924 3,924
Other long-term receivables 16,641 15,983 1,064 1,021
Investment property 26,223 23,658 1,676 1,512
Property, plant and equip ment 562,313 733,757 35,938 6,896
Intangible assets 455,067 450,778 29,084 28,810
Total non-current assets 1,100,386 1,306,976 70,327 538)
TOTALASSETS 1,667,414 1,776,015 106,567 113,508

LIABILITIES AND EQUITY

(In thousands of Estonian kroons)

(In thousandsuaf)e

30.09.2010 31.12.2009 30.09.2010 31.12.2009
LIABILITIES
Current liabilities
Borrowings 48,641 88,145 3,109 5,633
Customer advances 20,337 16,252 1,299 1,039
Trade payables 32,568 27,513 2,081 1,758
Other payables 2,734 2,896 175 185
Income tax payable 7,878 298 503 19
Other tax liabilities 47,707 48,695 3,049 3,112
Other accrued payables 51,713 54,774 3,305 3,501
Provisions 18,042 17,947 1,153 1,147
Total current liabilities 229,620 256,520 14,674 16,394
Non-current liabilities
Deferred tax liability 4,469 4,723 286 302
Borrowings 109,693 221,032 7,011 14,127
Total non-current liabilities 114,162 225,755 7,297 1429
Total liabilities 343,782 482,275 21,971 30,823
EQUITY
Share capital 1,513,295 1,510,000 96,717 96,507
Share premium 227,467 227,273 14,538 14,525
Statutory reserve capital 37,759 37,759 2,413 2,413
Translation reserves 8,153 390 521 25
Accumulated losses -528,225 -545,450 -33,759 -34,861
Total equity attributable to equity 1,258,449 1,229,972 80,430 78,609
holders of the pare
Minority interest 65,183 63,768 4,166 4,076
Total equity 1,323,632 1,293,740 84,596 82,685
TOTAL LIABILITIES AND EQUITY 1,667,414 1,776,015 106,567 113,508
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Consolidated interim statement of comprehensive gcome

(In thousands of Estonian kroons) Note Q3 2010 Q3 2009 9M 2010 9M 2009
Continuing operations
Revenue and income
Income from gaming transactions 417,520 383,732 1,184,016 1,189,621
Revenue 31,848 28,453 87,362 82,325
Other income 3,068 2,960 9,068 7,063
Total revenue and income 452,436 415,145 1,280,446 1,279,009
Expenses
Cost of materials, goods and services -9,499 -13,324 -30,060 -37,947
Other operating expenses -223,692 -234,613 -663,714 -740,520
Personnel expenses -110,071 -127,388 -339,854 -414,893
Depreciation, amortisation and impairment losses 4,5 -65,159 -104,276 -210,000 -275,111
Other expenses -2,224 -16,388 -3,948 -32,876
Total expenses -410,645 -495,989 -1,247,576 -1,501,347
Operating profit (loss) 41,791 -80,844 32,870 -222,338
Financial income and expenses
Interest income 978 1,584 3,062 6,910
Interest expense -2,362 -4,344 -8,673 -15,172
Foreign exchange loss -223 -814 -390 2,895
Other financial income and expenses -48 -119 -419 -192
Total financial income and expenses -1,655 -3,693 -6,420 -5,559
Profit (loss) before tax 40,136 -84,537 26,450 -227,897
Income tax expense -2,318 501 -7,810 1,708
NET PROFIT (LOSS) FROM CONTINUING
OPERATIONS FOR THE PERIOD 37,818 -84,036 18,640 -226,189
NET LOSS FROM DISCONTINUED
OPERATIONS FOR THE PERIOD 2 0 -3,725 0 -214,517
NET PROFIT (LOSS) FOR THE PERIOD 37,818 -87,761 18,640 -440,706
Other comprehensive profit (loss)
Currency translation differences
continuing operations 8,054 13,658 7,763 -20,380
discontinued operations 0 -1,608 0 8,601
Total other comprehensive profit (loss) 8,054 12,050 7,763 -11,779
Total comprehensive profit (loss) for the period 45,872 -75,711 26,403 -452,485
Net profit (loss) for the period
Minority interest 3,315 615 1,415 -656
Attributable to equity owners of the parent
continuing operations 34,503 -84,651 17,225 -225,533
discontinued operations 2 0 -3,725 0 -214,517
37,818 -87,761 18,640 -440,706
Total comprehensive profit (loss) for the period
Minority interest 3,315 615 1,415 -656
Attributable to equity owners of the parent
continuing operations 42,557 -70,993 24,988 -245,913
discontinued operations 0 -5,333 0 -205,916
45,872 -75,711 26,403 -452,485
Continuing operations
Basic earnings (loss) per share 7 0.23 -0.56 0.11 -1.49
Diluted earnings (loss) per share 7 0.23 -0.56 0.11 -1.49
Discontinued operation:
Basic earnings (loss) per share 7 0.00 -0.02 0.00 -1.42
Diluted earnings (loss) per share 7 0.00 -0.02 0.00 -1.42
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Consolidated interim statement of comprehensive gcome

(In thousands of euro) Note Q3 2010 Q3 2009 9M 2010 9M 2009
Continuing operations
Revenue and income
Income from gaming transactions 26,685 24,525 75,672 76,031
Revenue 2,035 1,818 5,583 5,261
Other income 196 189 580 452
Total revenue and income 28,916 26,532 81,835 81,744
Expenses
Cost of materials, goods and services -607 -851 -1,921 -2,426
Other operating expenses -14,297 -14,995 -42,419 -47,328
Personnel expenses -7,035 -8,142 21,721 -26,516
Depreciation, amortisation and impairment losses 4,5 -4,164 -6,664 -13,421 -17,582
Other expenses -142 -1,047 -252 2,102
Total expenses -26,245 -31,699 -79,734 -95,954
Operating profit (loss) 2,671 -5,167 2,101 -14,210
Financial income and expenses
Interest income 62 101 196 442
Interest expense -151 -278 -554 -970
Foreign exchange loss -14 -52 -25 185
Other financial income and expenses -3 -8 -27 -12
Total financial income and expenses -106 -237 -410 -355
Profit (loss) before tax 2,565 -5,404 1,691 -14,565
Income tax expense -148 32 -499 109
NET PROFIT (LOSS) FROM CONTINUING
OPERATIONS FOR THE PERIOD 2,417 -5,372 1,192 -14,456
NET LOSS FROM DISCONTINUED
OPERATIONS FOR THE PERIOD 2 0 -238 0 -13,710
NET PROFIT (LOSS) FOR THE PERIOD 2,417 -5,610 1,192 -28,166
Other comprehensive profit (loss)
Currency translation differences
continuing operations 515 873 496 -1,303
discontinued operations 0 -103 0 550
Total other comprehensive profit (loss) 515 770 496 -753
Total comprehensive profit (loss) for the period 2,932 -4,840 1,688 -28,919
Net profit (loss) for the period
Minority interest 212 38 90 -42
Attributable to equity owners of the parent
continuing operations 2,205 -5,410 1,102 -14,414
discontinued operations 2 0 -238 0 -13,710
2,417 -5,610 1,192 -28,166
Total comprehensive profit (loss) for the period
Minority interest 212 38 90 -42
Attributable to equity owners of the parent
continuing operations 2,720 -4,537 1,598 -15,717
discontinued operations 0 -341 0 -13,160
2,932 -4,840 1,688 -28,919
Continuing operations
Basic earnings (loss) per share 7 0.01 -0.04 0.01 -0.10
Diluted earnings (loss) per share 7 0.01 -0.04 0.01 -0.10
Discontinued operation:
Basic earnings (loss) per share 7 0.00 -0.002 0.00 -0.09
Diluted earnings (loss) per share 7 0.00 -0.002 0.00 -0.09

16



Olympic Entertainment Group AS

Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Consolidated interim statement of cash flows

(In thousands of Estonian kroons) (In thousands of euro)

Note oM 2010 9M 2009 9M 2010 9M 2009

Cash flows from operating activities
Net profit (loss) 18,640 -440,706 1,192 -28,166
Adjustments

Depreciation, impairment of tangible and intdgiassets 4:5 210,000 486,921 13,421 31,119

Loss on the sale of tangible and intangibletasse 293 18,080 18 1,156

Profit (loss) on the sale of investment property -30 1,026 -2 66

Other financial income and expenses (net) 6,420 5,945 410 380
Change in receivables and prepayments relatedei@tipg
activities -16,851 16,986 -1,077 1,086
Change in inventories -3,117 7,787 -199 498
Change in non-current assets held for sale 2,534 13,132 162 839
Change in liabilities and prepayments related terafing
activities -4,360 -11,731 -279 -751
Interest paid -8,799 -18,965 -562 -1,212
Corporate income tax paid -3,728 -9,724 -238 -621
Net cash from operating activities 201,002 68,751 12,846 4,394
Cash flows from investing activities
Purchases of property, plant and equipment, aadhdgible assets -35,232 -101,708 -2,252 -6,500
Proceeds from sale of property, plant and equipment 2,431 7,228 155 462
Proceeds from sale of investment property 1,000 1,244 64 80
Purchase of other long-term financial investments 0 -45,316 0 -2,896
Proceeds from sale of financial investments 47,083 0 3,009 0
Interest received 4,394 7,227 281 462
Net cash used in investing activities 19,676  -131,325 1,257 -8,392
Cash flows from financing activities
Proceeds from issue of shares 3,489 0 223 0
Loans received 6 0 55,545 0 3,550
Repayments of loans received 6 -136,618 -19,558 -8,731 -1,250
Payments of finance lease principal 6 0 -3,419 0 -219
Net cash used in financing activities -133,129 32,568 -8,508 2,081
NET CASH FLOWS 87,549 -30,006 5,595 -1,917
Decrease/increase in cash and cash equivale 87,54¢ -30,00¢ 5,59¢ -1,917%
Cash and cash equivalents at beginning of the vye 286,06" 315,91¢ 18,28: 20,191
Exchange gains and losses on cash and cash eaqusvale 970 -838 62 -54
Cash and cash equivalents at end of the year 374,586 285,075 23,940 18,220
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementsor the 9 months and & quarter of 2010

Consolidated statement of changes in equity

Equity attributable to equity holders of the parent

(In thousands of Estonian kroons) Statutory Translatior

Note Share capital Share premiumcapital reserve differences Retained reserve Total Minority interest Total
At 31 December 200 1,510,001 227,27 37,75¢ 35,407 -31,98¢ 1,778,45 65,93¢ 1,844,38.
Total comprehensive loss for the period 0 0 0 -11,779 -440,050 -451,82¢ -656 -452,48!
At 30 September 200 1,510,001 227,27 37,75¢ 23,62¢ -472,03! 1,326,62. 65,27¢ 1,391,89
At 31 December 200 1,510,001 227,27 37,75¢ 39C -545,45( 1,229,97. 63,76¢ 1,293,74
Total comprehensive income for the period 0 0 0 7,763 17,225 24,98¢ 1,415 26,40:
Issue of share capital 7 3,295 194 0 0 0 3,48¢ 0 3,48¢
At 30 September 201 1,513,29! 227,46 37,75¢ 8,15° -528,22! 1,258,44! 65,18 1,323,63.

Equity attributable to equity holders of the parent

(In thousands of euro) Statutory Translatior

Note Share capital Share premiumcapital reserve differences Retained reserve Total Minority interest Total
At 31 December 200 96,50" 14,52¢ 2,41: 2,26° -2,04¢ 113,66 4,214 117,87¢
Total comprehensive loss for the period 0 0 0 -753 -28,124 -28,87" -42 -28,91¢
At 30 September 200 96,50" 14,52¢ 2,41: 1,511 -30,16¢ 84,78¢ 4,17 88,96(
At 31 December 200 96,50" 14,52¢ 2,41: 25 -34,86: 78,60¢ 4,07¢ 82,68¢
Total comprehensive income for the period 0 0 0 496 1,102 1,59¢ 90 1,68¢
Issue of share capital 7 210 13 0 0 0 222 0 22%
At 30 September 201 96,71% 14,53¢ 2,41: 521 -33,75¢ 80,43( 4,16¢ 84,59¢
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Notes to the consolidated interim financial statengs
Note 1. Summary of significant accounting policies

Olympic Entertainment Group AS (the “Company”) ic@mpany registered in Estonia on 15 November
1999. The condensed consolidated interim finarstetements of the Company as at and for the sixhmon
ended 30 September 2010 comprise the Companysadhsidiaries (together referred to as the “Grhup”

The complete audited consolidated financial statémef the Group as at and for the year ended 31
December 2009 are available upon request from timapany’s registered office at Pronksi 19, Tallimda
at the company’s website @tvw.olympic-casino.com

Statement of compliance

These condensed consolidated interim financialesiants have been prepared in accordance with
International Financial Reporting Standard IAS 8tetim Financial Reporting. They do not include dll

the information required for full annual financistatements and should be read in conjunction viién t
consolidated financial statements of the Group taana for the year ended 31 December 2009. These
condensed consolidated interim financial statemewdse approved by the management board on 05
November 2010.

Basis of preparation

The accounting policies applied by the Group inrs¢heondensed consolidated interim financial statésne
are the same as those applied by the Group impitsadidated financial statements as at and forytdeer
ended 31 December 2009.

The Company’s functional and presentation curreizcyhe Estonian kroon (EEK). In these financial
statements and notes to the financial statemeftfigares are presented both in thousands of Eaton
kroons and in thousands of euro (€), rounded ton#erest thousand. The data has been translated fro
Estonian kroons to euro using the Eesti Pank (Bdrikstonia) exchange rate of 15.6466 Estonian lsdon

1 euro.

Correction of presentation errors

Consolidated interim statement of cash flows

9M 2009
(In thousands of Estonian kroons) 9M 2009 restated  Change
Loss on disposal of investment property, tangile intangible assets 47,845 52,588 4,743
Change in receivables and prepayments relateddiatipg activities 21,729 16,986 -4,743
9M 2009
(In thousands of euro) 9M 2009 restated  Change
Loss on disposal of investment property, tangile intangible assets 3,058 3,361 303
Change in receivables and prepayments relateddiatipg activities 1,389 1,086 -303

Changes in presentation
Losses from liquidation of tangible and intangibleassets

The Group’s management has reviewed its principfegresenting the losses from liquidation of tamgib
and intangible assets. From 1 January 2010, tleedosom liquidation of tangible and intangibleedssare
recognised in consolidated statement of compretenisicome on row “Depreciation, amortisation and
impairment”. Previously, the losses from liquidatiof tangible and intangible assets were recognised
consolidated statement of comprehensive incomeoan“©Other expenses”. Gains and losses from sale of
tangible and intangible assets are continuallygeised in consolidated statement of comprehensiv@ne

on rows “Other revenues” and “Other expenses”.
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Changes in comparatives due to reclassification:

Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Consolidated interim statement of comprehensive irgne

Q3 200¢ 9M 2009
(In thousands of Estonian kroons) Q32009 restated Change 9M 2009 restated Change
Depreciation, amortisation and impairment losses  -77,484 -104,276  -26,792 -242,185 -275,111 -32,926
Other expenses -43,180  -16,388 26,792 -65,802 -32,876 32,926
Q3 200¢ 9M 2009
(In thousands of euro) Q32009 restated Change 9M 2009 restated Change
Depreciation, amortisation and impairment losses -4,952 -6,664 -1,712  -15,478  -17,582 -2,104
Other expenses -2,759 -1,047 1,712 -4,206 -2,102 2,104
Analysis of income and expenses of discontinued spgons
Q3 200¢ 9M 2009
(In thousands of Estonian kroons) Q32009 restated Change 9M 2009 restated Change
Depreciation, amortisation and impairment losses 0 -4 -4 -29,283 -179,041 -149,758
Ipairment of tangible assets 0 0 0 -149,202 0 149,202
Other expenses -622 -618 4 -2,414 -1,858 556
Q3 200¢ 9M 2009
(In thousands of euro) Q32009 restated Change 9M 2009 restated Change
Depreciation, amortisation and impairment losses 0 0 0 -1,872  -11,443 -9,571
Ipairment of tangible assets 0 0 0 -9,536 0 9,536
Other expenses -40 -40 0 -154 -119 35
Consolidated interim statement of cash flows
9M 2009
(In thousands of Estonian kroons) OM 2009 restated Change
Depreciation, amortisation and impairment losses 45%,41486,921 34,508
Loss on the sale of tangible and intangible assets
after correction of presentation errors 52,588 18,080  -34,508
9M 2009
(In thousands of euro) 9M 2009 restated Change
Depreciation, amortisation and impairment losses 28,91431,119 2,205
Loss on the sale of tangible and intangible assets
after correction of presentation errors 3,361 1,156 -2,205

Segment reporting

The Group’s management has reviewed its principfgresentation of segment reporting. From 1 Januar
2010, the performance of the segments is assessed lon segment’s revenue derived from outsidieeof t
Group and operating profit, including the effect elfminations between the segments. Previously, the
segments were assessed based on segment’s operafihgexcluding the effect of eliminations be®ve

the segments.

Use of estimates

The preparation of interim financial statementsurezs management to make judgements, estimates and
assumptions that affect the application of accognfiolicies and the reported amounts of assetslities,
income and expense. Actual results may differ fthese estimates.

Estimates and underlying assumptions are revieweanoongoing basis. Revisions to accounting estimat
are recognised in the period in which the estimisterevised and in any future periods affected.
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Note 2. Discontinued operations

In June 2009, Group initiated the liquidation prsef subsidiaries Olympic Casino Ukraine TOV, likea
Leisure Company and Eldorado Leisure Company dusugpension of gaming activities in Ukraine. The
Ukrainian segment is treated as discontinued ojpeain these financial statements.

Analysis of income and expenses of discontinued opgons

(In thousands of Estonian kroons)
Q32010 Q3 2009 9M 2010 9M 2009

Revenue and income

Income from gaming transactions 0 0 0 94,523
Sales revenue 0 0 0 7,737
Other income 0 3,058 0 2,569
Total revenue and income 0 3,058 0 104,829
Expenses

Cost of materials, goods and services used 0 -170 0 -3,587
Other operating expenses 0 -2,511 0 -71,382
Personnel expenses 0 -3,351 0 -30,323
Depreciation, amortisation and impairment losses 0 -4 0 -179,041
Write-off of goodwiill 0 0 0 -32,769
Other expenses 0 -618 0 -1,858
Total expenses 0 -6,654 0 -318,960
Operating loss 0 -3,596 0 -214,131
Interest income 0 0 0 39
Foreign exchange gain/ losses 0 -129 0 -425
Total financing income and expenses 0 -129 0 -386
Loss before tax 0 -3,725 0 -214,517
Income tax 0 0 0 0
LOSS AFTER TAX OF DISCONTINUED

OPERATIONS FOR THE PERIOD 0 -3,725 0 -214,517
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Analysis of income and expenses of discontinued spgons

(In thousands of euro)

Q3 2010 Q32009 9M 2010 9M 2009
Revenue and income
Income from gaming transactions 0 0 0 6,041
Sales revenue 0 0 0 495
Other income 0 195 0 164
Total revenue and income 0 195 0 6,700
Expenses
Cost of materials, goods and services used 0 -11 0 -229
Other operating expenses 0 -160 0 -4,562
Personnel expenses 0 -214 0 -1,938
Depreciation, amortisation and impairment losses 0 0 0 -11,443
Write-off of goodwill 0 0 0 -2,094
Other expenses 0 -40 0 -119
Total expenses 0 -425 0 -20,385
Operating loss 0 -230 0 -13,685
Interest income 0 0 0 2
Foreign exchange gain/ losses 0 -8 0 -27
Total financing income and expenses 0 -8 0 -25
Loss before tax 0 -238 0 -13,710
Income tax 0 0 0 0
LOSS AFTER TAX OF DISCONTINUED
OPERATIONS FOR THE PERIOD 0 -238 0 -13,710

Cash flows of discontinued operatior

(In thousands of Estonian kroons) (In thousands of euro)

9M 2010 9M 2009 9M 2010 9M 2009
Net cash from operating activities -4,469 0 -285
Net cash used in investing activities 0 -900 0 -58
Net cash flows 0 -5,369 0 -343
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Note 3. Investment property

(In thousands of Estonian kroons) Land Buildings Total
At 31 December 2009 22,308 1,350 23,658
Disposals -970 0 -970
Reclassification between investment property anditde assets 0 3,635 3,635
At 30 September 2010 21,33¢ 4,88¢ 26,220
(In thousands of euro) Land Buildings Total
At 31 December 2009 1,425 87 1,512
Disposals -62 0 -62
Reclassification between investment property anditde assets 0 226 226
At 30 September 2010 1,36: 313 1,67¢

Note 4. Property, plant and equipment

Land and Renovation Plant and Under
(In thousands of Estonian kroons) buildings  expenditures  equipment Other PP&E construction Total
At 31 December 2009 8,931 259,161 416,431 43,747 5,487 3,78
Additions 0 1,158 37,743 379 6,669 45,949
Impairment 0 -8,005 -796 -2,191 0 -10,992
Returned leased assets (Note 6) 0 0 -14,494 0 0-14,494
Reclassification between investment
property and tangible assets -3,535 0 0 0 0 -3,535
Reclassification 0 476 1,854 51 -2,381 0
Net book amount of non-current assets disposed 0 0 -2,588 -149 0 -2,737
Depreciation for the period -401 -48,628 -129,828 -12,362 0 -191,219
Effect of movements in exchange rates 28 1,753 3,547 239 17 5,584
At 30 September 2010 5,023 205,915 311,869 29,714 9,792562,313
Land and Renovation Plant and Under
(In thousands of euro) buildings  expenditures  equipment Other PP&E construction Total
At 31 December 2009 570 16,564 26,615 2,796 351 46,896
Additions 0 74 2,412 24 426 2,936
Impairment 0 -511 -51 -140 0 -702
Returned leased assets (Note 6) 0 0 -927 0 0 -927
property and tangible assets -226 0 0 0 0 -226
Reclassification 0 30 119 3 -152 0
Net book amount of non-current assets disposed 0 0 -165 -10 0 -175
Depreciation for the period -26 -3,108 -8,297 -790 0 -12,221
Effect of movements in exchange rates 3 111 226 16 1 357
At 30 September 2010 321 13,160 19,932 1,899 626 35,938
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Note 5. Intangible assets

Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 9 months and & quarter of 2010

Software and

(In thousands of Estonian kroons) Goodwill licenses Total
At 31 December 2009 430,684 20,094 450,778
Additions 0 9,591 9,591
Impairment 0 -1,128 -1,128
Depreciation for the period 0 -6,661 -6,661
Effect of movements in exchange rates 3,519 -1,032 2,487
At 30 September 2010 434,20 20,86¢ 455,06°
Software and

(In thousands of euro) Goodwill licenses Total
At 31 December 2009 27,526 1,284 28,810
Additions 0 613 613
Impairment 0 -72 -72
Depreciation for the period 0 -426 -426
Effect of movements in exchange rates 225 -66 159
At 30 September 2010 27,75 1,33% 29,08¢

Note 6. Borrowings

Finance lease liabilities
(In thousands of Estonian kroons) (In thousands of euro)
30.09.2010 31.12.2009 30.09.2010 31.12.2009

Finance lease liabilities at beginning of the perio 14,470 19,051 925 1,218
Principal payments made 0 -4,565 0 -292
Termination of contract -14,494 0 -927 0
Effect of movements in exchange rates 24 -16 2 -1
Finance lease liabilities at end of the period 0 10,4 0 925
Current portion 0 14,470 0 925

In July 2007, the Latvian subsidiary acquired gajrequipment with finance lease. The contract teas W
years, annual interest rate 4,8% and the basenoyrieas euro. In January 2010, it was decidedrtoitate
the finance lease agreement and to return thedeshisemachines to the seller.

Bank loans
(In thousands of Estonian kroons) (In thousands of euro)
30.09.2010 31.12.2009 30.09.2010 31.12.2009
Loan liabilities at beginning of period 294,700 25837 18,835 16,535
Loans received 0 55,545 0 3,550
Loan repayments made -136,618 -19,558 -8,731 -1,250
Loan liabilities at end of period 158,082 294,700 03,1 18,835
current portion 48,641 73,675 3,109 4,708
non-current portion 109,441 221,025 6,995 14,127

In 2008, the Company concluded loan agreement Sithdbank AS with the limit of 25 million euros and
due date of 25.12.2013. Since 07 April.2010 interate is fixed 5,45% p.a. Scheduled quarterly payis

of the loan commenced in March 2010. In April 20p@ematurely 93,880 thousands kroons (EUR 6,000)
was repaid.

The loan is guaranteed by a pledge to be estallishéavour of AS Swedbank in the form of financial
collateral on the shares of OEG's subsidiariessiortia, Latvia, Lithuania and Poland and in thenfof
guarantee from OEG subsidiaries in Belarus, RomamiaSlovakia.
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Other borrowings

(In thousands of Estonian kroons) (In thousands of euro)
30.09.2010 31.12.2009 30.09.2010 31.12.2009
Other borrowings 252 7 16 0
Total 252 7 16 0

Note 7. Share capital

In 2007, the members of the Management and Supeyvidoards of Olympic Entertainment Group AS and
the Group's key personnel were granted share apti@esed on their vesting periods, the options Ieen
divided into three portions - series 2008, 2009 2840 which allow acquiring a maximum of 3,770,000
shares. The exact number of the shares which maylimecribed by a board member or employee depends
on an effective employment relationship and theéeagment of the financial targets of the Group #mel
department or business line the board member otogep is responsible for or involved in. The exseci
price of the series 2008 options is the IPO prici® share plus 10%. For series 2009 and 201@&xbrise
price is the weighted average trading price ofghare on the Tallinn Stock Exchange during theopleril
January 2008 - 31 December 2008 and 1 January-28D®ecember 2009, respectively, plus 10%.

The extraordinary meeting of shareholders held ®A2gust 2010 voted for the increase of share abbit
4,503,840 kroons (287,848 euros) by issuing 450384 ordinary shares. The period of subscribing the
shares was from 26 August 2010 to 31 August 201Qotial 329 505 or 73.2% from offered shares were
subscribed.. After the increase of share capite, share capital of OEG is 1 513 295 050 kroonsREU
96 717 181) and number of shares is 151 329 50&.shhres have been paid for by monetary contributio
11.18 kroons (0.72 euros) per share - the nomialalevof the released shares 10 kroons (0.64 eanas)he
issue premium 1.18 kroons (0.08 euros).

Basic earnings (loss) per share have been caldulatalividing the net profit (loss) attributable éguity
holders of the parent for the period by numberhafres. For calculating the weighted average nuraber
shares, 01 January until 13 September 2010 150000and 14 September until 30 September 2010
151,329,505 are used as the basis (9 months 260900,000).

Q3 201( Q3 200¢ 9M 2010 9M 2009

Profit (loss) for the period (in thousands of E&orkroons) 34,503 -88,376 17,225 -440,050
Weighted average number of shares outstandingduseinds) 151,060 151,000 151,021 151,000
Basic earnings (loss) per share (in Estonian kroohs 0.23 -0.58 0.11 -2.91
Diluted earnings (loss) per share (in Estonian kraas) 0.23 -0.58 0.11 -2.91

Q3 201( Q3 200¢ 9M 2010 9M 2009

Profit (loss) for the period (in thousands of euro) 2,205 -5,648 1,102 -28,124
Weighted average number of shares outstandingduseinds) 151,060 151,000 151,021 151,000
Basic earnings (loss) per share (in euro) 0.01 -0.04 .0Q -0.19
Diluted earnings (loss) per share (in euro) 0.01 -040 0.01 -0.19
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Note 8. Segment reporting

The Group’s segments have been determined on 8ige dfareports monitored and analysed by the parent
Management Board. Financial results are monitorgdgéographical regions. The results of operating
segments are evaluated on the basis on exterme salenue and operating profit. At 30 Septembé&n20
the Group had operations in the Estonian, Latvidtihuanian, Belarusian, Romanian, Polish, and Stova
markets.

All segments generate majority of their income frgaming transactions. In addition, Estonian segnent
engaged in hotel services.

Management estimates that inter-segment transactiawe been concluded at market prices and under
market conditions.

The principles of segment reporting have been abdngtroactively from 1 January 2010 (note 1).
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Geographical segments

Continuing operations
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(in thousands of Estonian kroons) Estonia Latvia Lithuania Belarus Poland Romania Slovakia Consoldated
Q32010 Q32009 Q32010 Q32009 Q32010 Q32009 Q32010 2@® Q32010 Q32009 Q32010 Q32009 Q32010 Q32009 @2 Q32009

Sales revenue 115,354 102,670 94,982 88,612 67,104 66,215 12,966 9,9114,448 109,097 21,553 10,506 34,315 27,693 450,722 414,71
Inter-segment sales revenue -670 -1,977 -546 -426 -20 0 0 0-105 -116 -13 0 0 0 -1,354 -2,519
Sales revenue from external customers 114,684 100,693 94,436 88,186 67,084 66,215 12,966 9,911 104,343 108,981 ,54Q@1 10,506 34,315 27,693 449,368 412,18
Other external income 963 539 1,008 956 21 9 81 46 296 498 699 904 0 8 3,068 2,9¢
Total revenue 115,647 101,232 95,444 89,142 67,105 66,224 13,047 9,9574,639 109,479 22,239 11,410 34,315 27,701 452,436 415,1.
Total expenses -108,322 -109,966 -77,277 -102,680 -5B,53-73,281 -12,745 -12,463 -104,665 -126,643 -17,850 -45,1030,255 -24,856 -410,645 -495,989

incl depreciation, amortisation and ipairment a5 -22,911 -16,138 -22,911 -8,351  -13,860 -3,532 -3,4223,640 -21,788 -3,108 -16,238 -3,445 -3,146 -65,159 -1@81,27
Operating profit (loss) 7,325 -8,734 18,167 -13,538 767 -7,057 302 -2,506 -26  -17,164 4,389 -34,690 4,060 2,845 79A41, -80,844
Net financial items -1,655 -3,693
Income tax expense -2,318 501
Net profit (loss) for the period 37,818 -84,036
Continuing operations
(in thousands of Estonian kroons) Estonia Latvia Lithuania Belarus Poland Romania Slovakia Consolidated

9M 2010 9M 2009 9M 2010 9M 2009 9M 2010 9M 2009 9M 2010 9009 9M 2010 9M 2009 9M 2010 9M 2009 9M 2010 9M 2009 91D 9M 2009

Sales revenue 315,683 293,366 271,352 276,598 200,393 224,529 34,788 5480, 311,741 333,967 41,813 40,112 99,213 80,436  1,274,983279,655
Inter-segment sales revenue -2,386 -6,009 -1,011 -1,484 -46 0 0 0 -142 -116 -20 0 0 0 -3,605 -7,609
Sales revenue from external customers 313,297 287,35270,341 275,114 200,347 224,529 34,788 30,547 311,599 8383, 41,793 40,112 99,213 80,436 1,271,378 1,271,94
Other external income 3,517 1,720 1,810 2,326 34 9 804 68 1,021 1,623 1,882 1,292 0 25 9,068 7,063
Total revenue 316,814 289,077 272,151 277,440 200,381 224,538 35,592 6180, 312,620 335,474 43,675 41,404 99,213 80,461 1,280,446279,009
Total expenses -312,120 -363,879 -229,744 -317,976 8&F, -234,233 -37,151 -38,767 -328,856 -361,125 -62,1065,8m -89,731 -79,543 -1,247,576 -1,501,347

incl depreciation, amortisation and ipairment ™7, -69,543 -48,562 -75,066 -26,104 -34,969 -10,547 -1),7751,638 -46,708 -10,560 -28,447 -9,832 -9,603 -210,000 75,221
Operating profit (loss) 4,694 -74,802 42,407 -40,536 523 -9,695 -1,559 -8,152  -16,236  -25,651 -18,431 -64,420 4823, 918 32,870 -222,338
Net financial items -6,420 -5,559
Income tax expense -7,810 1,708
Net profit (loss) for the period 18,640 -226,189
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Estonia Latvia Lithuania Belarus Poland Romania Slovakia Consolidated
Q32010 Q32009 Q32010 Q32009 Q32010 Q32009 Q32010 2 Q32010 Q32009 Q32010 Q32009 Q32010 Q32009 @2 Q32009

Sales revenue 7,373 6,562 6,071 5,663 4,289 4,232 829 633 6,675 6,972 1,377 671 2,193 1,770 28,807 26,503
Inter-segment sales revenue -43 -126 -35 -27 -1 0 0 0 -7 -7 -1 0 0 0 -87 -160
Sales revenue from external customers 7,330 6,436 603 5,636 4,288 4,232 829 633 6,668 6,965 1,376 671 2,193 1,7708,72@ 26,343
Other external income 62 34 64 61 1 1 5 3 19 31 45 58 0 1 196 189
Total revenue 7,392 6,470 6,100 5,697 4,289 4,233 834 636 6,687 6,996 1,421 729 2,193 1,771 28,916 26,532
Total expenses -6,923 -7,028 -4,939 -6,562 -3,805 -4,683 -814 =797 -6,689 8,094 -1,141 -2,946 -1,934 -1,589  -26,245 -31,69

incl depreciation, amortisation and ipairment 81,0 -1,464 -1,031 -1,464 -534 -886 -226 -219 -873 -1,392 -199 1,038 -220 -201 -4,164 -6,664
Operating profit (loss) 469 -558 1,161 -865 484 -450 20 16 -2 -1,098 280 -2,217 259 182 2,671 -5,167
Net financial items -106 -237
Income tax expense -148 32
Net profit (loss) for the period 2,417 -5,372
Continuing operations
(in thousands of euro) Estonia Latvia Lithuania Belarus Poland Romania Slovakia Consolidated

9M 2010 9M 2009 9M 2010 9M 2009 9M 2010 9M 2009 9M 2010 909 9M 2010 9M 2009 9M 2010 9M 2009 9M 2010 9M 2009 9MID 9M 2009

Sales revenue 20,176 18,749 17,342 17,678 12,807 14,350 2,223 1,952 49,9221,344 2,672 2,564 6,341 5,141 81,485 81,77
Inter-segment sales revenue -152 -384 -65 -95 -3 0 0 0 -9 -7 1 - 0 0 0 -230 -486
Sales revenue from external customers 20,024 18,365 ,A77 17,583 12,804 14,350 2,223 1,952 19,915 21,337 2,671 5642, 6,341 5,141 81,255 81,292
Other external income 225 110 116 149 2 1 52 4 65 104 120 82 0 2 580 45
Total revenue 20,249 18,475 17,393 17,732 12,806 14,351 2,275 1,956 09,9821,441 2,791 2,646 6,341 5,143 81,835 81,74
Total expenses -19,948  -23,256  -14,683 -20,323 -12,007 -14,970 -2,374 472, -21,018 -23,080 -3,969 -6,763 -5,735 -5,084  -79,734 9956

incl depreciation, amortisation and ipairment 723 -4,444 -3,104 -4,798 -1,668 -2,235 -674 -688 -3,300 2,98 -675 -1,818 -628 -614  -13,421  -17,582
Operating profit (loss) 301 -4,781 2,710 -2,591 799 -619 99 -522 -1,038 -1,639 -1,178 -4,117 606 59 2,101 -14,21
Net financial items -410 -355
Income tax expense -499 109
Net profit (loss) for the period 1,192 -14,456
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Note 9. Transactions with related parties

For the purposes of these consolidated financd#éstents, related parties include:

a. shareholders with significant influence
b. members of the executive and higher management;
c. close family members of and companies relateda@biove

Transactions concluded with related parties duttiegreporting period:

(In thousands of Estonian kroong)n thousands of euro)
6M 2010 6M 2009 6M 2010 6M 2009

Related party Transaction Ostud Ostud Ostud Ostud
Shareholder with significant Lease of business 865 2 83 55 53
Company related to the member of the

Supervisory Board Purchase of goods 50 40 3 3
Company related to the member of the

Supervisory Board Training expenses 111 0 7

Total 1,026 872 65 56

As at 30.09.2010 and 31.12.2009, there were nabesaof receivables and liabilities.

9 months of 2010, remuneration and benefits, inomdsocial security taxes of the members of the
Supervisory and Management Board totalled 3,76dstnd kroons (241 thousand euros), in 9 months of
2009, 4,660 thousand kroons (298 thousand euros).
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Management Board's confirmation of the consolidatedhterim financial statements
for the 9 months and 3rd quarter of 2010

The Management Board confirms the correctness ampleteness of the consolidated financial statesnent
of the Olympic Entertainment Group AS and its sdiasies (together the “Group”) for the 9 months of
2010, presented on pages 4 to 29, and confirmddhhe best of its knowledge, information and éfeihat:

- the General Manager’s report presents fairly theeipment, performance and financial position of

Olympic Entertainment Group AS, the company and@neup, and provides an overview of the
main risks and uncertainties;

- the policies applied in the preparation of the otidated interim financial statements comply with

International Financial Reporting Standard (IFR&¥ 134 Interim Financial Reporting as adopted
by the EU;

- the consolidated interim financial statements givieue and fair view of the assets, liabilitiesl an
financial position of the Group and of the resoltéts operations and its cash flows;

- Olympic Entertainment Group AS and its subsidiaaesgoing concerns.

05 November 2010

o 1

lrulrc-k Jur{ﬁ . Kpisty Ojakiidr
"\J'Eunha.lu h¢ Board \ 1e - of

_AMephber of the Board
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