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General Manager’s report

Confirmation by the General Manager

The General Manager’'s report presents fairly theelbgpment, performance and financial position of
Olympic Entertainment Group AS, the company andGheup, and provides an overview of the main risks
and uncertainties.

11 March 2009
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Andri Avila
General manager
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Olympic Entertainment Group AS (the “Company” agether with the subsidiaries, the “Group”) is the
leading gaming services provider in the Baltic does (Estonia, Latvia and Lithuania) and gamingjlides
operator in Ukraine, Belarus, Poland, Romania doda&ia.

Olympic Entertainment Group AS is the Group’s ultts holding company, which deals with the Group’s
strategic management and financing. The Group’sncasare operated by local subsidiaries: Olympic
Casino Eesti AS in Estonia, Olympic Casino Latvia $ Latvia, Olympic Casino Group Baltija UAB in
Lithuania, Olympic Casino Ukraine TOV in Ukrainely@pic Casino Bel IP in Belarus, Casino Polonia-
Wroclaw Sp. Z O.O. in Poland, Olympic Casino BuesarS.R.L. in Romania and Olympic Entertainment
Slovakia S.r.o in Slovakia. In Estonia, Latvia, Hiinia, Romania and Slovakia the Group’s non-core
activities, such as the operation of a hotel inifiialand the operation of casino bars, have bepara&éd
from casino operations and transferred to speeidlientities. The Group’s structure is publishedha
interim reports’s note 8.

The Group operates slot and table casinos andpsit ofiits gaming facilities, casino bars. At 31cBmber
2008, the Group had 133 casinos - 36 in Estonidn 83atvia, 16 in Lithuania, 24 in Ukraine, 5 in [Beus, 9
in Poland, 9 in Romania and 1 in Slovakia. The @remployed 3,924 people in 8 countries.

Most of the Group’s casino properties operate unler Olympic Casino name. In Estonia, Latvia and
Lithuania, Olympic Casinos operate in conformitythwihe international quality management standa@ IS
9001 (in Estonia since 1998, in Latvia and Lithaasince 2004).

Main factors that influenced the result for 2008, ompetitiveness of the Group and results

The Baltic gaming market contracted 20% in the touwquarter of 2008. Although October was the most
successful month for the Group in 2008, almostraltkets where the Group operates were in stroniindec

At the same time the Group has managed to outperfioe market average: during the year the markaesh
of OEG increased from 42% to 45% in Estonia, frob%1to 16% in Latvia and from 51% to 54% in
Lithuania. For the year as a whole, the biggesbrime gains were recorded by the Group companies in
Poland and Slovakia.

During 2008 the Group implemented an extensiveiefiicy program. The Group closed 10 casinos thét ha
negative cash flows and at the end of 2008 operdB&dcasinos in eight countries. During the year th
Group reduced the number of jobs by 288 (approxiyat%) and at the end of the year had 3 924
employees. Costs related to these activities amaduiet 17.7 million kroons (1.1 million euros) inG& The
efficiency program implemented in 2008 is expedtedhave a positive impact on the Group’s earnimgs i
2009 in the total estimated amount of 166 millisadas (10.6 million euros).

The Group’s results in 2008 were strongly affecbgdfluctuations in foreign exchange rates (Ukrainia
grivna, Polish zloty, Romanian leu) and accountingses resulting from re-assessment of several
investments that will not have a direct effect ba Group cash flows. Behind accounted foreign exgba
rate losses were intra-Group loan agreements.

The Group’s operating earnings before non-capédli;wvestment costs, costs related to optimizatibn
structure and closure of casinos as well as cedéted to the adjustment of investments and chaimges
foreign exchange rates were 135.9 million kroon2®@8 (8.7 million euros). However, the Group’s-pre
income tax loss for 2008 amounted to 446.1 millidaons (28.5 million euros) that was influenced by
additional one-off costs of implementing the efficty program in the amount of 17.7 million kroofsl(
million euros), loss from changes in currency exgearates in the amount of 263.4 million kroons.§16
million euros), re-assessment of assets in the atmful97.1 million kroons (12.6 million euros) andn-
capitalised investment costs in the amount of 1@4kon kroons (6.7 million euros).

Significant changes in the operation of the Groupn Q1 2009
In the first quarter 2009 the Group reduced theurggmation payable to employees by 20%.
During the first quarter 2009, the Group will adulially close 15 casinos that have negative cashsfland

continue to closely monitor the profitability ofveal other casinos. During the same period thebaurof
Group employees will decrease by 356 positiongppraimately 9%.
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The Group plans to significantly modify its casiaetertainment concept by transforming most casihat
it operates into casino lounges. As a result ofe¢hehanges, casinos will have a wider floor arearavh
customers can spend leisure time without gamingdiition, the range of products on offer in cadaos
will be expanded significantly: in addition to tharrent extensive drinks’ variety there will alse & food
menu with favourable prices. The first casino lcesigomplying with the new concept will be compleatd
the beginning of the second quarter 2009.

In the light of shrinking demand and with the aifriroplementing a new concept, the Group plans tlice
the number of slot machines in most of its casiharéng the first quarter 2009. As a result of thie fixed
costs related to the gaming tax will fall signifitly. In addition, the Group plans to shorten tpeming time
of several casinos (before, all casinos operate@lpgnpic Casino were opened 24 hours a day).

The Group’s rent cost will decline in the coursehd first quarter 2009 both through closure ofreas and
fall of rentals of premises in existing casinos.wNagreements reached with owners of various rented
premises will have a positive influence on the ebatcture of the Group since the second quart2nos.

Financial highlights 2008:

Revenue: 2 800.8 million kroons
EBITDA from day-to-day operations*: 528.0lmn kroons
EBIT from day-to-day operations*: 135.8lioih kroons

Extraordinary expenses, incl

Non-capitalized investment expenses: -1@4ildon kroons
Structure optimization and closure of casinos: - 17.7 million kroons
Provisions for casinos to be closed within 2009 Q1.: -84.2 million kroons
Decline of goodwill: -98.4 million kroons
Decline of real estate investment value: -Milfon kroons
Influence of currency Exchange rates changes: A42@dlion kroons
Interest revenues and costs net: 0.7amikiroons
Net profit before income tax: -446.1 milliorokns

*QOrdinary business activity is referred to as bass activity excluding investment activities, stase
optimization, casinos closures, investment valjasaohent and currency exchange rates fluctuations.

€1 = 15.6466 kroons

The Group’s consolidated sales revenue for the ge&2008 totaled 2,788.1 million kroons (178.1 ioifl
euros). Total consolidated revenue (sales revendether income) surged to 2,800.8 million kroohg9(0
million euros), 11.3% up on the 2007 total consakd revenue of 2,517.4 million kroons (160.9 mili
euros). In the of 2008 94% of concern consolidate@nues was formed by gaming operations and 6% of
other income. In the year of 2007 gaming revenuepaated for 93% and other revenues for 7% of
consolidated revenue.

External revenue by segments

2008 Growth Proportion 2007 Proportion
Estonia 741,825  -14.3% 26.5% 865,977 34.4%
Latvia 656,494 -5.2% 23.4% 692,758 27.5%
Lithuania 415,332 -11.7% 14.8% 470,480 18.7%
Ukraine 333,756 77.9% 11.9% 187,640 7.5%
Belarus 34,363 172.4% 1.2% 12,617 0.5%
Polands 548,715 102.6% 19.6% 270,838 10.8%
Romania 38,914 127.4% 1.4% 17,114 0.6%
Slovakia 31,442 - 1.2% - -
Total 2,800,841 11.3% 100.0% 2,517,424  100.0%

€1 = 15.6466 kroons
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At the end of 2008, the Group had 133 casinos, aitbital area of 38,877 square meters. At the ¢20@7
the number of casinos was 122 and their total @eesa33,828 m2. Within of the current year 21 negiruas
were opened and 10 casinos were closed. 15 casiaos renovated— 4 former Kristiine Kasiino’s in
Estonia, 6 former Baltic Gaming casinos in Latvaformer Eldorado casinos in Ukraine and 1 casmo i
Poland.

Number of casinos by segments

31 December 2008 31 December 2007
Estonia 36 35
Latvia 33 38
Lithuania 16 15
Ukraine 24 19
Belarus 5 4
Poland 9 8
Romania 9 3
Slovakia 1 -
Total 133 122

Results of 2008 were majorly influenced by decrggasiend of the gaming markets, which has sharpened
the second half year due to overall difficult econo situation. Estonian gaming market has decreaged
approximately 17% in comparison with the 2007 amdivian and Lithuanian markets by 12%. Additional
administrative measures set up on gaming operaidie end of first part of 2008 also partiallylirdnce
gaming revenues (obligation of casinos” clientsstegfion in Lithuania and smoking ban in casinos i
Estonia and Lithuania).

Due to decrease of market situation in connectidth veverall economic environment decline the
management has conducted assets evaluation, wétdctolassets value adjustment by a total amount of
197.1 million kroons (12.6 millon Euros). Managemeéecisions and evaluations are based on historical
experience and prognosis of events of the futumgoge including development of overall economic
environment.

Group’s operating profit for the year of 2008 cosgmb -183.3 million kroons (-11.7 million euros)eth
operating profit for the year of 2007 totalled 43Mnillion kroons (27.6 million euros). Consolidateet loss
for the year of 2008 totalled -452.7 million kroofi28.9 million euros), in 2007 the net profit amted
380.7 million kroons (24.3 million euros).

Consolidated expenses for the year of 2008 havergdil.3% compared to the year of 2007 and totaded t
2,984.2 million kroons (190.7 million euros). Tlerdest expense items were personnel expensesiinglud
social charges which amounted to 852.9 million kd54.5 million euros), followed by gaming tax
expenses of 483.3 million kroons (30.9 million ex)radepreciation expenses of 483.3 million krod& g
million euros), premises rental expenses of 313illiom kroons (20 million euros) and marketing and
jackpot expenses of 212.2 million kroons (13.6 iomlleuros).

In comparison with last year, the strongest costmjn in absolute figures came from personnel exgers
total 201 million kroons (12.8 million euros) — @.8% up on year ago, gaming tax expenses — 153li8mi
kroons (9.8 million euros) — a 46.5% growth, premisent expenses — 142.2 million kroons (9.1 nmillio
euros) — a 83.1% growth and depreciation expendesal 130.4 million kroons (8.3 million euros) — a
50.7%,

Estonian segment

In the year of 2008, the segment’s external revearaeunted to 741.8 million kroons (47.4 million es)y
including gaming revenue of 681.6 million kroon8.@ million euros). Estonian segment has earnesl Z6.

of Group’s revenues, while last year segment’s grign was 34.4%. The segment’s external revenue
decreased by 14.3 % compared to 2007qdarter revenues decreased 30% in comparisonthétisame
period last year.
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Decrease in revenues reflects the development eBRgdtonian gaming market — according to the Haton
Gaming Operators” association revenue decreasé®0(8 2omposed approximately 17%. In addition to
macroeconomical factors, gaming revenues were ivegiatnfluenced by a smoking ban in casinos since
June.

Within the year of 2008 the Group has opened 4ddmskd 4 casinos in Estonia. During the first ladithe
year 4 former casinos of Kristiine Kasiino were aeated. At the end of 2008, there were 35 Olympic
Casinos in Estonia with a total of 1,415 slot maekiand 22 gaming tables.

Estonian segment’s operating profit for the 2008 Hacreased by 72.2% in comparison with 2007 and
amounted to 59.0 million kroons (3.8 million eurdBjofit decrease has been primarily caused bydsiowm
of the revenues. Extraordinary costs influenceesalt by 31.5 million kroons (2.0 million euros).

Latvian segment

The Latvian segment accounts for 23.4% of the Geoapnsolidated revenue. In the 2008, the segment’s
external revenue amounted to 656.5 million krogHs{ million euros) including gaming revenue of 603
million kroons (38.6 million euros). In the 200&et segment’'s external revenue decreased by 5.2%
compared to the same period last year. Within 2G18ian gaming market has decreased by 12%.

The Latvian segment’s operating profit for the 2@¥Bounted to 29.0 million kroons (1.9 million eyros
72.1% down compared to the same period of 200#aBrdinary costs influenced a result by 37.0 millio
kroons (2.4 million euros).

During the year of 2008, 6 former Baltic Gamingioas were renovated and 5 former Baltic Gaming
casinos were closed. At the end of December 20@8) atvian segment was operating 33 casinos with a
total of 1,112 slot machines and 36 gaming tables.

Lithuanian segment

The Lithuanian segment accounts for 14.8% of tfmugiis consolidated revenue. The segment’s external
revenue amounted to 415.3 million kroons (26.5iarmilleuros) including gaming revenue of 393.5 millio
kroons (25.1 million euros). In comparison with 8sme period of last year, the revenue decreaspasad
7.9%. Within 2008 Lithuanian gaming market has dased by 12%.

Lithuanian segment operating profit composed 21iBiom kroons (1.4 million euros), 84.4% down
compared to the 2007. Lithuanian segment revenugpfit were negatively influenced by casino &
registration obligation, which came into force sintune, and by total smoking ban at casinos, wteéche
into force with a legal adjustment since July. Batdinary costs influenced a result by 27.8 millionons
(1.8 million euros).

At the end of December 2008, the Lithuanian segmexs operating 16 casinos with the total of 64@ slo
machines and 74 gaming tables.

Ukrainian segment

The segment’s external revenue increased 77.9% tompared to the revenues of 2007. The segment’s
proportion grew up to 11.9% of the Group’s consatiédl revenue. In the 2008, the segment’s external
revenue amounted to 333.8 million kroons (21.3iarmilleuros) including gaming revenue of 311.7 millio
kroons (19.9 million euros).

The Ukrainian segment’s operating loss for the 2806®unted to 76.7 million kroons (4.9 million eyros
The operating profit of the 2007 year was 20.5iamllkroons (1.3 million euros). The segment’s ofirga
result was influenced by expansion costs and endiaary costs related to revaluation of assethiatotal
amount of 106.3 million kroons (6.8 million euros).
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During the year of 2008, 5 new casinos were opamed3 former Eldorado casinos were renovated. ét th
end of September 2008, the Ukrainian segment wagtpg 24 casinos with a total of 1,138 slot maehi
and 25 gaming tables.

Belarus segment

At the end of December 2008, Olympic Casino Beli& operating 5 casinos with a total of 261 slot
machines in Minsk. In July a fifth Belarus Olymp@asino was opened at Aleksandrov Passazh mall in
Minsk.

The Belarus segment accounts for 1.2% of the Geoaphsolidated revenue. During the 2008, revenge ha
grown 172.4% compared to the year of 2007 and ateduo 34.2 million kroons (2.2 million euros). 300
operating loss of Belarus segment was 16.9 milkimons (1.1 million euros).

Polish segment

In the year of 2008, the Polish segment’s extereatnue amounted to 548.7 million kroons (35.1iomll
euros) accounting for 19.6% of the Group’s consaéd revenue. Within the 2008, revenue has grown 2
times compared to the same period last year. Thethrin revenues is related to the fact, that Oligmp
Casino Sunrise at Hilton hotel was opened at tideoéithe last year’s second quarter.

During 2008, 1 former Casino Polonia casino wa®vated and 2 new casinos was opened, which related
costs negatively affected operating profit by 1@&dlion kroons (1.1 million euros). The segment’s
operating loss for the 2008 amounted to 40.5 nnillkvoons (2.6 million euros), in 2007 operating fiiro
amounted to 3.1 million kroons (0.2 million euroBplish results were influenced by growing deprimma
expenses connected with unifying of calculationhrods with Concern accounting principles.

At the end of the 4 quarter, concern was operating 9 casinos withsk8ts and 61 gaming tables in Poland.

Romanian segment

The Romanian segment ended the year of 2008 watmethenue of 38.9 million kroons (2.5 million eyros
During the 2008 7 new casinos were opened in Raanacépital Bucharest. Preparation works connected
with new casinos” openings, start-up period ofrtbe casinos and extraordinary costs related taluation

of assets have brought along the expenses, whitited in the operating loss of 134.5 million kned8.6
million euros).

At the end of December 2008, concern was oper&ticgsinos in Romania with a total of 344 slot maehi
Starting from June, the casino located at Sofitgkl in Bucharest is closed for renovation, redapgns
planned for the first quarter of 2009.

Slovakian segment

At the end of June 2008 Group has opened itsdasino in Slovakia, at the Radisson SAS Hotel ket
the center of Bratislava with 61 slot machines addgaming tables. In January 2009 a second Olympic
casino was opened in Trnava.

Slovakia segment finished the year of 2008 withermxe of 31.4 million kroons (2.0 million euros) and
operating loss of 24.3 million kroons (1.6 milli@eniros). The segment’s operating result was infladrxy
expansion costs in the total amount of 8.1 milkooons (0.5 million euros).

Balance sheet
At 31 December 2008, the consolidated balance shfe@roup composed 2,405.4 million kroons (153.7

million euros). At 31 December 2007, the consobdabalance sheet of Group amounted to 2,703.9milli
kroons (172.8 million euros). The balance sheatwm@ decline composed 8.3%.
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Current assets accounted for 460.7 million krod2&4 million euros) or 19.2% of total assets and-no
current assets for 1,944.8 million kroons (124.3iom euros) or 80.8% of total assets. Intangibdseds
accounted for 508.6 million kroons (32.5 milliorres)) or 26.2% of non-current assets.

At 31 December 2008, Group’s consolidated lialeititamounted to 559.7 million kroons (35.8 million
euros) and consolidated equity amounted to 2,84l®n kroons (118.0 million euros).

Investments
In 2008, the Group’s expenditures on property, ppkamd equipment totalled 659.6 million kroons (42.2

million euros) including investment in gaming equgnt of 446.8 million kroons (16.5 million euros).
Expenditures on intangible assets amounted to Blibmkroons (0.2 million euros).

People

At 31 December 2008, the Group employed 3,924 ee@l December 2007: 4,004): 752 in Estonia, 780 in
Latvia, 794 in Lithuania, 704 in Ukraine, 98 in Bels, 543 in Poland, 157 in Romania and 96 in %iava

During 2008 employee remuneration expenses inaudélevant social charges amounted to 852.9 million
kroons (54.5 million euros), in 2007 the respondiggre was 651.9 million kroons (41.7 million egjo

The Group’s key financials

2008 2007 Change
Revenue (kroons, millions) 2,800.8 2,517.4 11.3%
EBITDA (kroons, millions) 401.4 688.7 -41.7%
Operating profit (kroons, millions) -183.3 431.5 -142.5%
Net profit (kroons, millions) -452.6 380.7 -218.9%
EBITDA margin 14.3% 27.3%
Operating margin -6.5% 17.1%
Net margin -16.2% 15.1%
Equity ratio 76.7% 86,4%
Number of casinos at end of period 133 122 11
Total area of casinos at end of period (in square
meters) 38,482 33,828 5,049
Number of slot machines at end of period 5,301 4,690 611
Number of gaming tables at end of period 218 202 16

Underlying formulas

0 EBITDA = earnings before financial expenses, saxepreciation, amortisation and impairment losses
0 Operating profit = profit before financial expessand taxes

o Net profit = net profit for the period before raiity interest

0 EBITDA margin = EBITDA / revenue

0 Operating margin = operating profit / revenue

o Net margin = net profit / revenue

o Equity ratio = equity / total assets

€1 = 15.6466 kroons
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Consolidated interim financial statements

Statement of General Manager responsibility

The General Manager of Olympic Entertainment GréA® acknowledges his responsibility for the
preparation, integrity and fair presentation of ttensolidated interim financial statements of Olyenp
Entertainment Group AS for the 2008 presented @epd l to 29 of this report and confirms that t® th
best of its knowledge, information and belief:

Q the policies applied in the preparation of the odidated interim financial statements comply with
International Financial Reporting Standard (IFR&¥ 134 Interim Financial Reporting as adopted by
the EU;

Q the consolidated interim financial statements givieue and fair view of the financial position bkt
Group and of the results of its operations andath flows;

a all significant events that occurred until the datewhich the consolidated interim financial stagens
were authorised for issue 11 March 2009 have begpeply recognised and disclosed; and

O Olympic Entertainment Group AS and its subsidiat@sluding Viking Services OU, Jokker-Pokker
OU and Casinova OU which are in liquidation) arengaoncerns.

11 March 2009

Andri Avila
General manager

11
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Consolidated interim balance sheet

ASSETS

(In thousands of Estonian kroons) Note 31 December 2008 31 December 2007
Current assets

Cash and cash equivalents 317,295 501,800
Short-term financial investments 0 10,929
Trade receivables 4,832 14,309
Other receivables and prepayments 87,115 68,461
Prepaid income tax 19,183 2,567
Inventories 32,257 20,441
Total current assets 460,682 618,507
Non-current assets

Deferred tax assets 13,178 3,575
Other financial investments 15,943 7,248
Other long-term receivables 48,050 11,955
Investment property 2 45,309 52,924
Property, plant and equipment 2 1,313,691 1,319,338
Intangible assets 3 508,592 690,379
Total non-current assets 1,944,763 2,085,419
TOTAL ASSETS 2,405,445 2,703,926
LIABILITIES AND EQUITY

(In thousands of Estonian kroons) Note 31 December 2008 31 December 2007
LIABILITIES

Current liabilities

Interest-bearing loans and borrowings 4.5 82,802 4,682
Customer advances 15,266 12,600
Trade payables 67,943 125,749
Other payables 9,293
Income tax liability 87,233 13,617
Other tax liabilities 448 70,870
Other accrued payables 74,440 73,662
Provisions 12,797 15,297
Total current liabilities 350,237 325,770
Non-current liabilities

Deferred tax liability 14,448 18,280
Interest-bearing loans and borrowings 194,969 24,787
Total non-current liabilities 209,416 43,067
Total liabilities 559,654 368,837
EQUITY

Share capital 6 1,510,000 1,510,000
Share premium 227,273 227,273
Statutory capital reserve 37,759 19,444
Translation reserves 34,847 -1,343
Retained earnings -29,934 518,394
Total equity attributable to equity holders of 1,779,945 2,273,768
Minority interest 65,846 61,321
Total equity 1,845,791 2,335,089
TOTAL LIABILITIES AND EQUITY 2,405,44! 2,703,92

12
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Consolidated interim balance sheet (continued)

ASSETS

(In thousands of euro) Note 31 December 2008 31 December 2007
Current assets

Cash and cash equivalents 20,27¢ 32,071
Short-term financial investments 0 698
Trade receivables 309 915
Other receivables and prepayments 5,568 4,375
Prepaid income tax 1,226 164
Inventories 2,062 1,306
Total current assets 29,443 39,530
Non-current assets

Deferred tax assets 842 229
Other financial investments 1,019 463
Other long-term receivables 3,071 764
Investment property 2 2,896 3,382
Property, plant and equipment 2 83,960 84,321
Intangible assets 3 32,505 44,123
Total non-current assets 124,293 133,283
TOTAL ASSETS 153,736 172,812
LIABILITIES AND EQUITY

(In thousands of euro) Note 31 December 2008 31 December 2007
LIABILITIES

Current liabilities

Interest-bearing loans and borrowings 4:5 5,292 29¢
Customer advances 976 805
Trade payables 4,342 8,037
Other payables 0 594
Income tax liability 5,575 870
Other tax liabilities 29 4,529
Other accrued payables 4,758 4,708
Provisions 81¢ 97¢
Total current liabilities 22,384 20,820
Non-current liabilities

Deferred tax liability 923 1,168
Interest-bearing loans and borrowings 12,461 1,585
Total non-current liabilities 13,384 2,753
Total liabilities 35,768 23,573
EQUITY

Share capital 6 96,507 96,507
Share premium 14,525 14,525
Statutory capital reserve 2,413 1,243
Translation reserves 2,227 -86
Retained earnings -1,913 33,131
Total equity attributable to equity holders of 113,75¢ 145,32(
Minority interest 4,20¢ 3,91¢
Total equity 117,968 149,239
TOTAL LIABILITIES AND EQUITY 153,736 172,812

13
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(In thousands of Estonian kroons) Note Q4 2008 Q4 2007 2008 2007
Revenue

Sales revenue 722,350 802,306 2,788,073 2,487,298
Other income 0 23,601 12,768 30,125
Total revenue 722,350 825,907 2,800,841 2,517,424
Expenses

Cost of materials, goods and services used -16,268 -19,530 -65,679 -60,289
Other operating expenses -437,487 -370,170  -1,448,143  -1,103,019
Labour costs -217,722 -208,761 -852,943 -651,911
Depreciation, amortisation and impairment  2;3 -313,496 -82,588 -584,665 -257,154
Other expenses -4,450 -11,115 -32,727 -13,558
Total expenses -989,423 -692,165  -2,984,156  -2,085,931
Operating profit -267,07: 133,74: -183,31! 431,49:
Financial income and expenses

Gain from investments in associates 0 11 0 11
Interest income 2,328 3,551 10,858 27,791
Interest expense -5,740 -318 -10,601 -604
Foreign exchange gain (losses) -298,472 -22,025 -263,189 -34,289
Other financial income and expenses 0 0 193 0
Net financing costs -301,884 -18,781 -262,739 -7,091
Profit from ordinary operations -568,957 114,961 -446,054 424,402
Income tax expense 12,892 -17,582 -6,593 -43,752
NET PROFIT FOR THE PERIOD -556,065 97,379 -452,647 380,650
Attributable to minority interest -9 6,707 4,525 14,356
Attributable to equity holders of the parent -556,056 90,672 -457,172 366,294
Basic earnings per share (kroons) 6 -3.68 0.60 -3.03 2.43
Diluted earnings per share (kroons) 6 -3.68 0.60 -3.03 2.43
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Consolidated interim income statement (continued)

Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

(In thousands of euro) Note Q4 2008 Q4 2007 2008 2007
Revenue

Sales revenue 46,167 51,277 178,190 158,967
Other income 0 1,508 816 1,925
Total revenue 46,167 52,785 179,006 160,893
Expenses

Cost of materials, goods and services used -1,040 -1,248 -4,197 -3,853
Other operating expenses -27,961 -23,658 -92,553 -70,496
Labour costs -13,915 -13,342 -54,513 -41,665
Depreciation, amortisation and impairment ~ 2;3 -20,036 -5,278 -37,367 -16,435
Other expenses -284 -710 -2,092 -866
Total expenses -63,236 -44,237 -190,722 -133,315
Operating profit -17,06¢ 8,54¢ -11,71¢ 27,57
Financial income and expenses

Gain from investments in associates 0 1 0 1
Interest income 149 227 694 1,776
Interest expense -367 -20 -677 -39
Foreign exchange gain (losses) -19,076 -1,408 -16,821 -2,191
Other financial income and expenses 0 0 12 0
Net financing costs -19,294 -1,200 -16,792 -453
Profit from ordinary operations -36,363 7,347 -28,508 27,124
Income tax expense 824 -1,124 -421 -2,796
NET PROFIT FOR THE PERIOD -35,539 6,224 -28,929 24,328
Attributable to minority interest -1 429 289 918
Attributable to equity holders of the parent -35,538 5,795 -29,219 23,410
Basic earnings per share (et 6 -0.24 0.04 -0.1¢ 0.1¢
Diluted earnings per share (et 6 -0.24 0.04 -0.1¢ 0.1¢
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Consolidated interim statement of cash flows

(In thousands of Estonian kroons) Note 2008 2007

Cash flows from operating activities

Net profit for the period -452,647 380,651
Adjustments for
Depreciation and amortisation 2;3 470,866 256,805
Impairment losses on goodwill 2 99,319 0
Changes in the fair value of investment propert 3 14,480 -21,105
Loss on disposal of property, tangibles, intaleg 20,839 8,440
Net expenses from associates 0 -11
Other net financing items 262,739 7,102
Change in receivables and prepayments relatedei@tipg -108,048 -14,317
Change in inventories -11,816 7,973
Change in payables and advances related to opgeattivity -47,956 75,423
Interest paid -9,217 -599
Corporate income tax paid -55,420 -44,712
Net cash from operating activities 183,139 655,650

Cash flows from investing activities

Acquisition of property, tangibles, intangibles -581,966 -660,682
Proceeds from sale of non-current assets 15,787 2,436
Proceeds from sale of financial investments 6,643 0
Acquisition of shares in subsidiaries 1,227 -524,232
Proceeds from disposal of shares in subsidiary aoie 0 11
Loans given 0 -77,685
Repayment of loans given 0 2
Interest received 6,573 25,840
Net cash used in investing activities -551,736 -1,234,310

Cash flows from financing activities
Proceeds from issue of share capital 0 2,000

Proceeds from loans received 5 493,412 0
Repayment of loans received 5 -234,699 0
Payment of finance lease principal 4 -3,476 -2,295
Dividends paid 6 -75,500 -150,800
Net cash used in financing activities 179,738 -151,095
NET CASH FLOWS -188,859 729,755
Increase in cash and cash equivalents -188,859 -729,755
Cash and cash equivalents at beginning of period 501,800 1,234,658
Effect of exchange rate fluctuations 4,353 -3,103
Cash and cash equivalents at end of period 317,295 501,800
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Consolidated interim statement of cash flows (comued)

(In thousands of euro) Note 2008 2007

Cash flows from operating activities

Net profit for the period -28,929 24,328
Adjustments for
Depreciation and amortisation 2:3 30,094 16,413
Impairment losses on goodwill 2 6,348 0
Changes in the fair value of investment prgpert 3 925 -1,349
Loss on disposal of property, tangibles, intbleg 1,332 539
Net expenses from associates 0 -1
Other net financing items 16,792 454
Change in receivables and prepayments relatedeiatipg activity -6,906 -915
Change in inventories -755 510
Change in payables and advances related to opgeattivity -3,065 4,820
Interest paid -589 -38
Corporate income tax paid -3,542 -2,858
Net cash from operating activities 11,705 41,904

Cash flows from investing activities

Acquisition of property, tangibles, intangibles -37,194 -42,225
Proceeds from sale of non-current assets 1,009 156
Proceeds from sale of financial investments 425 0

Acquisition of shares in subsidiaries 78 -33,505
Proceeds from disposal of shares in subsidiary eoieg 0 1

Loans given 0 -4,965
Interest received 420 1,651
Net cash used in investing activities -35,262 -78,887

Cash flows from financing activities
Proceeds from issue of share capital 0 128

Proceeds from loans received 5 31,535 0
repayment of loans received 5 -15,000 0
Payment of finance lease principal 4 222 -147
Dividends paid 6 -4,825 -9,638
Net cash used in financing activities 11,487 -9,657
NET CASH FLOWS -12,070 -46,640
Increase in cash and cash equivalents -12,070 -46,640
Cash and cash equivalents at beginning of period 32,071 78,909
Effect of exchange rate fluctuations 278 -198
Cash and cash equivalents at end of period 20,279 32,071
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Consolidated interim statement of changes in equity

Equity attributable to equity holders of the parent

Olympic Entertainment Group AS

Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

872

Statutory capite Translatior Retained
(In thousands of Estonian kroons) Share capital Share premium reserve reserve earnings TotalMinority interest Total
At 31 December 200 754,00( 968,80( 4 -2,217 315,30¢ 2,035,89! 37,11¢ 2,073,01:
Net profit for the period 0 0 0 0 366,295 366,295 14,356 380,651
Effect of changes in exchange rates 872 0 872 0
Total recognised income and expense 0 0 0 872 366,295 367,167 14,356 381,523
Bonus issue 754,000 -754,000 0 0 0 0 0 0
Transfer to capital reserve 0 0 19,440 0 -19,440 0 0 0
Dividend distribution 0 0 0 0 -150,800 -150,800 0 -150,800
Issue of share capital 2,000 12,473 0 0 0 14,473 0 14,473
Acquired through business combinations 0 0 0 0 0 0 9,847 9,847
At 31 December 200 1,510,000 227,273 19,444 -1,344 518,394 2,273,768 61,321 ,335D89
Net profit for the period 0 0 0 0 -457,172 -457,172 4,525 -452,647
Effect of changes in exchange rates 36,191 0 36,191 0 36,191
Total recognised income and expense 0 0 0 36,191 -457,172 -420,981 4,525 -416,456
Transfer to capital reserve 0 0 18,315 0 -18,315 0 0 0
Dividend distribution 0 0 0 0 -75,500 -75,500 0 -75,500
Options 0 0 0 0 2,658 2,658 0 2,658
At 31 December 200 1,510,00! 227,27 37,75¢ 34,841 -29,93¢ 1,779,94! 65,84¢ 1,845,79.
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Consolidated interim statement of changes in equity
Equity attributable to equity holders of the parent

Statutory capite Translatior Retained
(In thousands of euro) Share capital  Share premium reserve reserve earnings TotalMinority interest Total
At 31 December 200 48,18¢ 61,91¢ 0 -142 20,15: 130,11 2,372 132,49(
Net profit for the period 0 0 0 0 23,411 23,411 918 24,328
Effect of changes in exchange rates 0 0 0 56 0 56 0 56
Total recognised income and expense 0 0 0 56 23,411 23,466 918 24,384
Bonus issue 48,189 -48,189 0 0 0 0 0 0
Transfer to capital reserve 0 0 1,242 0 -1,242 0 0 0
Dividend distribution 0 0 0 0 -9,638 -9,638 0 -9,638
Options 0 0 0 0 448 448 0 448
Issue of share capital 128 797 0 0 0 925 0 925
Acquired through business combinations 0 0 0 0 0 0 629 629
At 31 December 200 96,507 14,525 1,242 -86 33,131 145,320 3,919 149,239
Net profit for the period 0 0 0 0 -29,219 -29,219 289 -28,929
Effect of changes in exchange rates 0 0 0 2,313 0 2,313 0 ,3132
Total recognised income and expense 0 0 0 2,313 -29,219 -26,906 289 -26,616
Transfer to capital reserve 0 0 1,171 0 -1,171 0 0 0
Dividend distribution 0 0 0 0 -4,825 -4,825 0 -4,825
Options 0 0 0 0 170 170 0 170
At 31 December 200 96,50° 14,52¢ 2,41 2,22 -1,91¢ 113,75¢ 4,20¢ 117,96¢
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Notes to the consolidated interim financial statenmds

Note 1. Summary of significant accounting policies

Olympic Entertainment Group AS (the “Company”) ic@mpany registered in Estonia on 15 November
1999. The condensed consolidated interim finanstalements of the Company as at and for the twelve
months ended 31 December 2008 comprise the Compathyits subsidiaries (together referred to as the
“Group”).

The complete consolidated financial statements®iGroup as at and for the year ended 31 Decendi§igr 2
are available upon request from the Company’s tegid office at Pronksi 19, Tallinn and at the camps
website atvww.olympic-casino.com

Statement of compliance

These condensed consolidated interim financialestahts have been prepared in accordance with
International Financial Reporting Standard IAS 8tetim Financial Reporting. They do not include i

the information required for full annual financistatements and should be read in conjunction viiénh t
consolidated financial statements of the Groupt and for the year ended 31 December 2007.

These condensed consolidated interim financiakstahts were approved by the management board on
11 March 2009.

Basis of preparation

The accounting policies applied by the Group inrs¢heondensed consolidated interim financial statésne
are the same as those applied by the Group impitsalidated financial statements as at and forytdeer
ended 31 December 2007.

The Company’s functional and presentation curreizcyhe Estonian kroon (EEK). In these financial
statements and notes to the financial statemelitfigares are presented both in thousands of Haton
kroons and in thousands of euro (€), rounded tonterest thousand. The data has been translated fro
Estonian kroons to euro using the Eesti Pank (Bdrikstonia) exchange rate of 15.6466 Estonian lsdon

1 euro.

Use of estimates

The preparation of interim financial statementsurezs management to make judgements, estimates and
assumptions that affect the application of accognfiolicies and the reported amounts of assetslities,
income and expense. Actual results may differ ftbese estimates.

Estimates and underlying assumptions are revieweanoongoing basis. Revisions to accounting estimat
are recognised in the period in which the estingtevised and in any future periods affected.

In preparing these condensed consolidated intarianéial statements, the significant judgementseariad
management in applying the Group’s accounting msiand the key sources of estimation uncertairgew
the same as those which applied to the consoliditedcial statements as at and for the year erxded
December 2007.
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Note 2. Investment property and property, plant andequipment

Investmen Property, plant ar
(In thousands of Estonian kroons) property equipment Total
At 31 December 2007 52,924 1,319,33! 1,372,26:
Additions 6,865 659,560 666,425
Reclassificatsion 0 2,008 0
Disposals 0 -129,844 -129,844
Depreciation for the period 0 -373,495 -373,495
Accumulated depreciation on disposals 0 83,502 83,502
Accumulated depreciation on reclassificatsion 0 -214 -114
Impairment -14,480 -80,215 -93,273
Effect of movements in exchange rates 0 -166,949 -166,949
At 31 December 2008 45,30¢ 1,313,691 1,359,000

Investmen Property, plant ar
(In thousands of euro) property equipment Total
At 31 December 2007 3,382 84,321 87,704
Additions 439 42,154 42,592
Reclassificatsion 0 128 181
Disposals 0 -8,299 -8,299
Depreciation for the period 0 -23,871 -23,871
Accumulated depreciation on dispo: 0 5,331 5,331
Accumulated depreciation on reclassificat 0 -14 -7
Impairmen -92t -5,127 -5,961
Effect of movements in exchange rates 0 -10,670 -10,67
At 30 September 2008 2,89¢ 83,96( 86,85¢
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Note 3. Intangible assets

Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Other intangibls

(In thousands of Estonian kroons) Goodwill assets Total
At 31 December 2007 624,704 65,67t 690,37¢
Additions 0 3,156 3,156
Reclassificatsion 0 -2,008 -2,008
Disposal -919 -40 -959
Amortisation for the period 0 -17,156 -17,156
Amortisation on disposals 0 28 28
Amortisation on reclassificatsion 0 214 214
Impairment -99,319 0 -99,319
Effect of movements in exchange rates -63,343 -2,400 -65,743
At 31 December 2008 461,12: 47,46¢ 508,59.
Other intangibls
(In thousands of euro) Goodwill assets Total
At 31 December 2007 39,926 4,197 44,123
Additions 0 202 202
Reclassificatsion 0 -128 -128
Disposal -59 -3 -62
Amortisation for the peric 0 -1,09¢ -1,09¢
Amortisation on dispose 0 2 2
Amortisation on reclassificatsi 0 14 14
Impairmen -6,34¢ 0 -6,34¢
Effect of movements in exchange rates -4,048 -154 -4,202
At 31 December 2008 29,471 3,034 32,505

Note 4. Finance lease liabilities

(In thousands of Estonian kroons)

31 December 2008

31 December 2007

Finance lease liabilities at beginning of period 22,857 193
Addition to finance lease liabilities 0 25,214
Principal payments made -3,476 -2,295
Effect of movements in exchange rates -330 -255
Finance lease liabilities at end of period 19,051 22,857

current position 4,569 4,682

non-current portion 14,482 18,175

(In thousands of euro)

31 December 2008

31 December 2007

Finance lease liabilities at beginning of period 1,461 12
Addition to finance lease liabilities 0 1,611
Principal payments made -222 -147
Effect of movements in exchange rates -21 -16
Finance lease liabilities at end of period 1,218 1,461

current position 292 299

non-current portion 926 1,162

The Latvian subsidiary has acquired gaming equipméh finance lease. The lease contract is corexud
July 2007, the term is 4 years, the annual intesgstof the lease is 4.8% and the base currereyres
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Note 5. Interest-bearing loan

(In thousands of Estonian kroons) 31 December 2008 31 December 2007
At beginning of period 0 0
Loan received 493,412 0
Repayment of loans received -234,699 0
At end of period 258,713 0
current position 78,233 0
non-current portion 180,480
(In thousands of euro) 31 December 2008 31 December 2007
At beginning of period 0 0
Loan received 31,535 0
Repayment of loans received -15,000
At end of period 16,535 0
current position 5,000 0
non-current portion 11,535

On 5" of June 2008 Olympic Entertainment Group AS andHs®sapank have concluded a loan agreement
with the limit amount of EUR 15,000,000 (the equéve of EEK 234,699,000 according to the exchange
rate of the Bank of Estonia at the date of the ement conclusion). On #6of November 2008 Olympic
Entertainment Group AS and AS Hansapank have adedla loan agreement, which increased the existing
limit amount by EUR 10,000,000 up to EUR 25,000,@Md extended the final term of loan up to 5 years
until 25" December 2013 he basis for calculation of annual interest isdE&imonths' Euribor + 3.75%.

The purpose of the loan is OEG concern investmiraacing in Romania, Poland, Slovakia and Lithaani

The loan shall be guaranteed by a pledge to bélessted in favour of AS Hansapank in the form of
financial collateral on OEG's subsidiaries shamelSstonia, Latvia, Lithuania, Poland and Ukraind amnthe
form of guarantee from OEG subsidiaries in BelaRmnania and Slovakia

Note 6. Share capital

On 20 May 2008, the shareholders’ general meetanided to distribute dividends of 0.5 kroons (€).08r
share, i.e. 75,500,000 kroons (€4,825,000) in agdee The dividends were paid out in June 2008.

Basic earnings per share for the first half of 26@8e been calculated by dividing the profit fog theriod by
number of shares (151,000,000 shares). Basic egrfom the second quarter and first half of 200veHaeen
calculated by dividing the profit for the period the weighted average number of shares. In caioglébe
weighted average number of shares, the numberaoéstior the period January - May was 150,800,0@0 a
the number of shares for June - December was 16,000.

In accordance with IAS 33, in calculating diluteatr@ings per share the Group has not taken intouattbe
option agreements concluded with members of thedoo& Olympic Entertainment Group AS and the
Group’s key persons. The exact number of the shtdras may be subscribed by a member of the
management board or a key person will depend orattiaénment of the Group’s financial targets anel th
individual performance of the member of the manag@rboard or the key person.
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Q42008 Q4 2007 2008 2007
Profit for the period (in thousands of Estoniandirs) -556,065 97,379 -452,647 380,650
Weighted average number of shares outstandinggimsands) 151,000 151,000 151,000 151,000
Basic earnings per share (in kroons) -3.68 0.60 -3.03 A3
Diluted earnings per share (in kroons) -3.68 0.60 -3.03 2.43
Q4 2008 Q4 2007 2008 2007
Profit for the period (in thousands of euro) -35,539 6,224 -28,929 24,328
Weighted average number of shares outstandingdimsands) 151,000 151,000 151,000 151,000
Basic earnings per share (in euro) -0.24 0.04 -0.19 0.16
_Diluted earnings per share (in euro) -0.24 0.04 -0.19 0.16

Note 7. Segment reporting

The Group’s primary segment reporting format isggaphical segments which are based on the custbmers
geographical location. The Group’s secondary seggnare business segments, which comprise gaming
services and other services (hotel services, lyaices and other). Inter-segment pricing is detegdion an
arm’s length basis.
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Geographical segment

(In thousands of Estonian
kroons)

Q42008 Q42007 Q42008 Q42007

Olympic Entertainment Group AS

Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Eliminations Consolidated

Q42008 Q42007 Q42008 2Q8¥ Q42008 Q42007 Q42008 Q42007 Q42008 Q42007 @BB2 Q42007 Q42008 Q42007 Q42008

Sales revenue from external
customers

Other external income

Inter-segment sales revenue
and other income

88,683 880,1 12,807

Total revenue

External expenses

Inter-segment expenses

Total expenses

Operating profit

Net financial items
Income tax expense

Net profit for the period

(In thousands of Estonian
kroons)

Sales revenue from external
customers

Other external income

Inter-segment sales revenue
and other income

Total revenue

External expenses

Inter-segment expenses

Total expenses

Operating profit

Net financial items

Income tax expense

Net profit for the period

Q4 2007
0 0 0 58@2, 802,307
0 0 -231 23,600
-3,689 -4,272 0
0 -3,689 4,272 722,349 825,907
0 0 -989,423 -692,165
6,078 4,273 0
6,078 4,273 -989,423 -692,165
-751 382, 1 -267,073 133,742
-301,884 -18,782
12,892 -17,582
-556,065 97,379
Eliminations Consolidated
2008 2007 2008 2007
0 0 0 2,788,072 2,487,299
0 0 12,769 30,125
0 -16,189 96,17 0 0
06,189 -16,175 2,800,841 2,517,424
0 0 -2,984,156 -2,085,931
20,615 16,169 0
20,615 16,169 -2,984,156 -2,085,931
9-75 4,425 -6 -183,315 431,493
-262,739 -7,091
-6,593 -43,752
-452,647 380,650
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Geographical segment

Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Estonia Latvia Lithuania Ukraine Belarus Poland Romania Slovakia Eliminations Consolidated
(In thousands of euro) Q42008 Q42007 Q42008 Q42007 Q42008 Q42007 Q42008 2@B¥ Q42008 Q42007 Q42008 Q42007 Q42008 Q42007 @BB2 Q42007 Q42008 Q42007 Q4 2008 Q4 2007
Sales revenue from external
customers 10,703 15,288 9,864 12,384 6,080 8,761 5,668 5,125 819 363 ,4781 8,904 703 451 868 0 0 0 46,182 51,277
Other external income 118 125 65 56 92 1,324 -209 0 12 0 81 -3 -100 6 -75 0 0 0 -15 1,508
Inter-segment sales revenue
and other income 191 230 45 42 0 1 0 0 0 0 0 0 0 0 0 0 -236 -273 0 0
Total revenue 11,013 15,644 9,973 12,482 6,172 10,087 5,459 5,125 830 3631,554 8,901 603 456 793 0 -236 -273 46,167 52,785
External expenses -12,236 -11,970 -10,241  -10,999 -7,548 -6,394 -9,734 91,76 -1,026 -915  -14,372 -7,925 -6,574 -1,218 -1,505 -48 0 0 233, -44,237
Inter-segment expenses 0 -13 -41 -41 -24 -46 -36 -29 -6 -12 -43 -67 -101 -65 -138 0 388 273 0 0
Total expenses -12,236  -11,983 -10,282  -11,040 -7,571 -6,440 -9,770 8,79 -1,032 -927  -14,415 -7,992 -6,675 -1,283 -1,643 -48 388 273 -63,236 -44,237
Operating profit -1,223 3,661 -309 1,442 -1,399 3,647 -4,310 327 -202 -564 85, 909 -6,073 -827 -850 -48 153 0 -17,069 8,548
Net financial items -19,294 -1,200
Income tax expense 824 -1,124
Net profit for the period -35,539 6,224
Estonia Latvia Lithuania Ukraine Belarus Poland Romania Slovakia Eliminations Consolidated
(In thousands of euro) 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 2008 2007 8 200 2007 2008 2007 2008 2007 2008 2007
Sales revenue from external
customers 47,058 55,043 41,767 44,086 26,458 28,711 21,344 11,992 8421 775 34,892 17,273 2,413 1,088 2,072 0 0 0 178,190 158,967
Other external income 353 303 190 189 87 1,358 -13 1 12 31 178 37 74 6 -63 0 0 0 816 1,925
Inter-segment sales revenue
and other income 836 849 184 171 15 14 0 0 0 0 0 0 0 0 0 0 -1,035 -1,034 0 0
Total revenue 48,247 56,195 42,142 44,446 26,559 30,083 21,331 11,992 962,1 806 35,069 17,310 2,487 1,094 2,010 0 -1,035 -1,034 189,00 160,893
External expenses -43,637  -41,765 -40,103  -37,622 -25,163 -21,210  -26,233 0,682 -3,279 -2,319  -37,657 -17,110 -11,085 -2,559 -3,566 48 - 0 0 -190,722 -133,315
Inter-segment expenses -36 -19 -159 -217 -107 -200 -252 -122 -31 -43 -230 -217 -334 6-21 -169 0 1,318 1,033 0 0
Total expenses -43,673 -41,784  -40,262 -37,839 -25,270 -21,410 -26,485 0,84 -3,310 -2,362 -37,886 -17,327 -11,419 -2,775 -3,735 48 - 1,318 1,033 -190,722 -133,315
Operating profit 4,574 14,411 1,879 6,607 1,289 8,673 -5,154 1,189 -1,113 5561, -2,817 -18 -8,932 -1,681 -1,726 -48 283 0 -11,716 27,577
Net financial items -16,792 -453
Income tax expense -421 -2,796
Net profit for the period -28,929 24,328
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Business segmen

Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Gaming services Other services Eliminations Consolidat
(In thousands of Estonian kroons) Q4 2008 Q4 2007 Q4 2008 Q4 2007 Q4 2008 Q4 2007 Q4 2008 2Qe%
Sales revenue from external customers 690,907 767,401 31,443 34,905 0 0 722,350 802,306
Inter-segment sales revenue and other income 5,304 3011, 19,596 51,542 -24,900 -52,843 0 0
Total sales revenue 696,211 768,702 51,039 86,447 -24,900 -52,843 722,350 3662,
Gaming services Other services Eliminations Consolidated
(In thousands of Estonian kroons) 2008 2007 2008 2007 2008 2007 2008 2007
Sales revenue from external customers 2,650,876 2,869 137,197 128,198 0 0 2,788,073 2,487,298
Inter-segment sales revenue and other income 18,082 ,6985 73,777 102,214 -91,859 -107,912 0 0
Total sales revenue 2,668,958 2,364,798 210,974 230,412 -91,859 -107,912 8078 2,487,298
Business segmen
Gaming services Other services Eliminations Consolidad
(In thousands of euro) Q4 2008 Q4 2007 Q4 2008 Q4 2007 Q4 2008 Q4 2007 Q4 2008 2qQey
Sales revenue from external customers 44,157 49,046 2,010 2,231 0 0 46,167 51,277
Inter-segment sales revenue and other income 339 83 2521, 3,294 -1,591 -3,377 0 0
Total sales revenue 44,496 49,129 3,262 5,525 -1,591 -3,377 46,167 51,277
Gaming services Other services Eliminations Consolidat
(In thousands of euro) 2008 2007 2008 2007 2008 2007 2008 2007
Sales revenue from external customers 169,422 150,774 8,768 8,193 0 0 178,190 158,967
Inter-segment sales revenue and other income 1,156 4 36 4,715 6,533 -5,871 -6,897 0 0
Total sales revenue 170,578 151,138 13,484 14,726 -5,871 -6,897 178,190 138,96
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Olympic Entertainment Group AS
Unaudited consolidated interim financial statementgor the 12 months and 4" quarter of 2008

Note 8. Subsidiaries

Domicile Ownership interest Core activity Shareholder
31 Dec 08 31 Dec 07

Olympic Casino Eesti AS Estonia 95% 95% Gaming services OEG
Nordic Gaming AS Estonia 100% 100% In liquidation OEG
Kungla Investeeringu AS Estonia 100% 100% Hotel sesyicatering OEG
Vikings Services OU Estonia 100% 100% In liquidation tlorGaming
Fortuna Travel OU Estonia 95% 95% Casino tourism Olyn@asino Eesti
Kasiino.ee OU Estonia 100% 100% Internet solutions OEG
Jokker-Pokker OU Estonia 95% 95% In liquidation Olym@iasino Eesti
Casinova OU Estonia 100% 100% In liquidation OlympiciGadesti
Kesklinna Hotelli OU Estonia 97.5% 97.5% Gaming service OEG
Olympic Casino Latvia SIA Latvia 100% 36.5% Gaming $&zs OEG
Olympic Casino Latvia SIA Latvia 0% 63.5% Gaming seegic Olympic Casino Group Baltic
Ahti SIA Latvia 100% 100% Gaming services OEG
Faraons SIA Latvia 0% 100% Bar services OEG
Olympic Casino Group Baltic SIA Latvia 0% 100% Holdiagtivities OEG
Olympic Casino Group Baltija UAB  Lithuania 100% 100%rag services OEG
Mecom Grupp UAB Lithuania 100% 100% Bar services OEG
Olympic Casino Bel IP Belarus 100% 100% Gaming services OEG
Olympic Casino Ukraine TOV Ukraine 100% 100% Gaminyises OEG
Alea Private Company Ukraine 100% 100% Gaming services lymgic Casino Ukraine
Eldorado Leisure Company Ukraine 100% 100% Gaming cesvi Olympic Casino Ukraine
Ukraine Leisure Company Ukraine 100% 100% Gaming sesvic Olympic Casino Ukraine
Silber Investments Sp. Z o.0. Poland 100% 100% Holdirtyities OEG
Baina Investments Sp. Z o.0. Poland 100% 100% Holdatigites OEG
Casino-Polonia Wroclaw Sp.Z.0.0. Poland 33.33% 33.33MniBg services OEG
Casino-Polonia Wroclaw Sp.Z.0.0. Poland 33.33% 33.33miBg services Silber Investments
Casino-Polonia Wroclaw Sp.Z.0.0. Poland 13.33% 13.33AmiBg services Baina Investments
Olympic Casino Bucharest S.r.l. Romania 100% 100% Gagrsémvices OEG
Muntenia Food Beverage S.r.| Romania 90% 90% Bar sesvic OEG
Muntenia Food Beverage S.r.| Romania 10% 10% Bar ssvic Olympic Casino Bucharest
Olympic Exchange S.r.l Romania 90% 90% Currency exchang OEG
Olympic Exchange S.r.| Romania 10% 10% Currency exchang Olympic Casino Bucharest
Olympic Entertainment Slovakia Slovakia 100% 100% Gaysiervices OEG
Olympic F & B S.r.o. Slovakia 100% 0% Bar services OEG

Establishment of subsidiaries

In February OEG set up a subsidiary in Slovakiee Tritorporated company is named Olympic F&B S.r.o.
and its area of activity will be provision of barsices for Olympic Entertainment Slovakia S.r.al &or its
customers.

Transformation of subsidiaries

In January 2008 was decided juridical re-establestinof activities of Estonian subsidiary Nordic Gagn
AS, changes in court register were made in May.

In the first quarter of 2008 subsidiaries Olympiasthio Latvia SIA and Olympic Casino Group BaltiASI
merged. The balance sheet date of the merger wisdary 2008. The juridical merger was finished in
March, as a result Olympic Casino Group Baltic 8lds dissolved from Latvian enterprise register.

In March 2008 was decided juridical merger of Latvisubsidiaries Faraons SIA and Ahti SIA . The
juridical merger was completed on August 12th, a®sult of which Faraons SIA was dissolved from
Latvian enterprise register.

In May 2008 was decided liquidation of Estoniansidiaries Jokker-Pokker OU and Casinova OU.
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Note 9. Transactions with related parties

For the purposes of these consolidated interimmifed statements, related parties include:

a. shareholders with significant influence

b. members of the executive and higher management;

C. close family members of and companies relatébde@bove; and
d. the parent company HansaAssets OU and associatgganies.

In the preparation of the consolidated interim fiicial statements, all intra-group receivables aaldillties
and all intra-group revenues, expenses and uneeadiains and losses were eliminated.

During the reporting period, Group entities perfedntransactions with related parties in the folluyvi
volumes and at the end of the reporting periodrizaa with related parties were the following:

(In thousands of Estonian kroons) 2008 2007
Related party Transaction Purchases Purchases
Parent company Lease of business premises 1,110 1,110
Total 1,110 1,110

(In thousands of euro) 2008 2007
Related party Transaction Purchases Purchases
Parent company Lease of business premises 71 71
Total 71 71

In the 2008, the remuneration of management apeérsisory board members with social taxes totalled
10 050,000 kroons (642,000 euros). The correspgniitjure for the 2007 was 8,250,000 kroons (527,000

euros).
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