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Key audit matter
Goodwill impairment

Goodwill as of 31 December amounting EUR 30 327
thousand in the Group's and the Company’s statements
of financial position is annually tested for impairment.
Impairment test is based on the value in use estimation
prepared by the management as disclosed in Note 3 to
the accompanying financial statements and as a result
no impairment was identified in 2023.

Given the magnitude of the goodwill balance and
uncertainty related to the assumptions that the
management is required to make when preparing cash
flows forecasts, as well as the discount rate used in the
value in use estimation, as disclosed in Notes 3 and 4,
we consider this matter to be significant to our audit.

Valuation and existence of prepayments

Prepayments made to the suppliers of the Group and
the Company amount to EUR 5 786 thousand and EUR
4 093 thousand in the financial statements as of 31
December 2023 (Notes 3 and 7), respectively. Due to
the industry specifics, prepayments to suppliers are
made before the start of the trip and as part of the
financial statements close process the management is
performing a net-off of prepayments made to suppliers
with trade payables and accrued expenses (liability to
suppliers) for the trips that occurred.

The management also performs a recoverability
assessment of the prepayments made, as disclosed in
Note 3 and Note 7 to the accompanying financial
statements and as a result allowance for doubtful
prepayments amounting to EUR 269 thousand for
Group and EUR 103 thousand for Company was
accounted for as of 31 December 2023.

The matter was significant to our audit due to the
manual net-off process and the high number of
transactions and suppliers and value of amounts
involved, as well as the management's judgement
involved in the recoverability assessment, which,
among others, is based on the assumptions related to
the forecasted orders for future trips.
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How the matter was addressed in the audit

Our audit procedures included, among others, the
following:
- We obtained an understanding of the process

(including assumptions and methods) how
management allocate goodwill to the cash
generating units (CGU) and perform their

assessment of goodwill impairment;

- We considered significant assumptions used by
the management in the estimation of cash flows
forecasts for each material CGU, compared cash
flows comprising components to actual and
planned levels as well to publicly available data
about industry peers and the Group's and the
Company's historic results. We also considered
the historical accuracy of the management's
estimates;

- We involved valuation specialists to assist us with
the consideration of the discount rate, other
significant assumptions and calculation model
used by the management in the impairment test;

- We tested the sensitivity of the recoverable value
of each CGU considering the impact of reasonably
expected change in the assumptions (as disclosed
in Note 3).

Finally, we considered the adequacy of the Group's and

the Company's disclosures included in Note 3 about the

assumptions used in the impairment test and the
outcome of the test, including sensitivity disclosures.

Our audit procedures included, among others, the
following:
- We obtained an understanding of the process

(including assumptions and methods) how
management perform their assessment of
prepayments recoverability and net-off with

accrued expenses and trade payables;

- We identified and tested key controls related to
the purchase process, including authorization and
recording of prepayments related transactions;

- We re-performed calculation of prepayment net-
off with accrued expenses and trade payables,
which was performed on a supplier level;

- We obtained external confirmations of selected
prepayments as of 31 December 2023;

- We analyzed and discussed with management the
outstanding prepayments that were made more
than 6 months ago;

- For consideration of prepayments recoverability
we assessed potential utilization for sample of
prepayments by matching those to client orders
made for future trips.

Furthermore, we have considered adequacy and

appropriateness of the disclosures in the financial

statements in this area (Note 3 and Note 7).
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Accounting treatment of legal dispute and potential
compensation from current service provider

As indicated in Note 3, since 2021 the Group and
Company are involved in a legal dispute with a former
supplier because of the termination of service
agreement initiated by the Company due to
implemented COVID-19 restrictions, which includes a
claim from the supplier amounting to EUR 16 million.
Based on the first instance and appeal court rulings, a
deposit paid by the Company in the amount of EUR 500
thousand was awarded to the supplier together with an
additional amount of EUR 1 497 thousand.

As disclosed in Noted 3, deposit made to the former
supplier was written-off and a provision recognized for
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