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GENERAL INFORMATION 
ABOUT THE GROUP

Name of the Group MADARA Cosmetics AS

Parent Company MADARA Cosmetics AS

Parent Company’s registration number No 40003844254

Registration place and date Riga, 28 July 2006

Parent Company’s legal address Zeltinu Street 131, Marupe, LV-2167, Latvia

Shareholders (above 5%)
as of 12.08.2021

Uldis Iltners – owns 23.92% of shares
Lote Tisenkopfa - Iltnere – owns 23.76% of shares
Oy Transmeri Group Ab – owns 22.93% of shares
Liene Drāzniece – owns 6.79% of shares
Zane Tamane – owns 6.35% of shares

Type of operation and NACE code

Manufacture of perfumes and toilet preparations 20.42
Wholesale of perfume and cosmetics 46.45
Retail sale of cosmetic and toilet articles 47.75
Retail sale via mail order houses or via Internet 47.91

The board members of the Parent Company
Lote Tisenkopfa - Iltnere – Chairman of the Board
Uldis Iltners – Member of the Board
Tatjana Nagle – Member of the Board

Council of the Parent Company

Anna Ramata Stunda – Chairman of the Council
Liene Drāzniece – Deputy Chairman of the Council
Anna Andersone – Member of the Council
Edgars Pētersons – Member of the Council
Sari Hannele Rosin – Member of the Council

Reporting period 01.01.2022 until 30.06.2022

Previous reporting period 01.01.2021 until 30.06.2021

Subsidiaries of the Group

Madara Retail SIA, reg. No 40103212103 – 100%
Cosmetics Nord SIA, reg. No 40103277805 – 100%
Selfnamed SIA, reg. No 40203354922 – 100% of shares owned by  
Cosmetics Nord SIA
Madara Cosmetics GmbH, reg No HRB 177689 - 100%
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NODAĻA NODAĻA

ULDIS ILTNERS
AS MADARA COSMETICS  

BOARD MEMBER

DEAR SHAREHOLDERS OF MADAR A COSMETICS AS ,

THE FIRST HALF OF 2022 HAS BEEN QUITE EVENTFUL . IT PASSED WITH 

SOME NOTABLE GLOBAL POLITICAL AND ECONOMIC SHOCKS IN THE 

BACKGROUND, WHICH BOTH DIRECTLY AND INDIRECTLY IMPACTED 

THE COMPANY ’S OPER ATIONS AND DEMANDED THE ADAPTATION 

TO THE L AT TER-DAY SET TING. THE ADAPTATION PROCESS SHOWED 

THAT THE COMPANY HAS EXCEPTIONAL DIVERSIFIED SALES 

CHANNEL S AND THAT WE CAN COMPENSATE FOR CHANGES IN 

PARTICUL AR CHANNEL S WITH THE GROW TH IN OTHER CHANNEL S . 

THE ENVIRONMENT IN THE E- COMMERCE FIELD HIGHLIGHTED 

THE GROWING COMPETITION IN THE FIRST SIX MONTHS OF 2022 , 

WHILE PHYSICAL SALES CHANNEL S HAVE RECOVERED AND SHOW 

OUTSTANDING GROW TH AFTER THE COLL APSE CAUSED BY THE 

PANDEMIC . THE COMPANY HAS ALL THE NECESSARY TOOL S TO 

ADJUST FOR FURTHER MARKET CHANGES IF THAT IS THE CASE .

IN THE FIRST HALF OF 2022 , THE GROUP ’S FIRST TECHNOLOGICAL 

START-UP SELFNAMED.COM WAS L AUNCHED, WHICH OFFERS 

PERSONALIZED COSMETICS PRODUCT MANUFACTURING WITHOUT 

ANY LIMITATIONS TO THE MINIMUM ORDER QUANTIT Y. THIS IS A 

UNIQUE CONTR ACT MANUFACTURING OFFER IN THE COSMETICS 

INDUSTRY, AND THE CURRENT DYNAMICS GIVE THE GROUND FOR AN 

OPTIMISTIC SCENARIO REGARDING THE PROJECT’S POTENTIAL . YOU 

CAN FIND MORE DETAILED INFORMATION FURTHER IN THE REPORT.

THE GLOBAL ENVIRONMENT AND CLIMATE ISSUES ARE STILL AMONG 

THE MOST TOPICAL AND STIRRING THEMES DISCUSSED WORLDWIDE . 

TO LEARN MORE ABOUT MADAR A COSMETICS AS ACTIONS AND 

INITIATIVES REL ATED TO THE ENVIRONMENT AND SUSTAINABILIT Y, 

PLEASE LOOK AT OUR RECENTLY PUBLISHED ESG REPORT FOR 2021. 

WE ARE WELL-PREPARED FOR THE NEW CIRCUMSTANCES AND 

READY TO MOVE ON, GIVING OFF ONLY POSITIVE ENERGY.

https://issuu.com/madaracosmetics/docs/2021_esg_report_12_pages?fr=sYTNlNTUyNzQwNjk
https://www.selfnamed.com/en
https://www.selfnamed.com/en
https://issuu.com/madaracosmetics/docs/2021_esg_report_12_pages?fr=sYTNlNTUyNzQwNjk
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CONSOLIDATED FINANCIAL REPORT CONSOLIDATED FINANCIAL REPORT

Note
1.01.2022 

-30.06.2022 
EUR (unaudited)

1.01.2021 
-30.06.2021 

EUR (unaudited)

Cash flow of operating activities

Profit before taxes  1  2 7 3  4 8 1  2 377 6 0 9 

Corrections:

Depreciation of fixed assets 11  288 802  2 2 1  2 2 5 

Amortisation of intangible assets 10  2 57  4 2 7  1 0 5  0 1 5 

Fixed assets write-downs  -  18 3 2 4 

Subsidies and grants received  (62 1 52)  (175 923)

Interest and similar income 8  (384)  (769)

Interest and similar expenses 9  1  298  7  305 

Profit before adjustments for current assets and  
current liabilities  1 758 47 2  2 552 7 8 6 

Corrections:

Increase in receivables  (658 398)  (368 390)

(Increase) / decrease in inventories  290 6 4 5  (13 880)

Increase in payables and other payables  5 1 1  9 2 1  493 5 6 4 

Gross cash flow of operating activities  1 902 640  2 664 080 

Interest payments  (1 298)  (7 305)

Income tax payments  (432 992)  (374 824)

Net cash flow of operating activities  1 468 350  2 281 9 5 1 

Investment activities cash flow

Acquisition of fixed assets and intangible assets  (797 145)  (628 529)

Loans issued  -  (140 000)

Revenue from repayment of loans  -  140 000 

Received interest  384  769 

Investment activities cash flow  (796 761)  (627 760)

Financing activities cash flow

Proceeds from subsidies and grants  3 47  1 7 5  9 2 3 

Repaid financial lease liabilities  (21 201)  (30 1 3 8)

Dividends paid  (1 885 288)  (1 507 697)

Repaid loan  -  (5 952)

Financing activities cash flow  (1 906 142)  (1 367 864)

Increase / (Decrease) in cash and cash equivalents  (1 234 553)  286 3 2 7 

Cash and cash equivalents at the beginning of  
the reporting period 17  6 600 065  5 645 8 5 9 

Cash and cash equivalents at the end of the financial period 17  5 365 51 2  5 932  1 8 6 

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Share capital 
(EUR)

Share premium 
(EUR)

Retained 
earnings  

(EUR)

Total equity 
(EUR)

Balance as of 31 December 2020  376 924  4 023 454  8 028 7 9 1  12 429 169 

Distribution of dividends  -  -  (1 507 696)  (1 507 696)

Increase of share capital  134  -  (134)  - 

Profit for the reporting period  -  -  3 668 6 9 1  3 668 6 9 1 

Balance as of 31 December 2021  377 058  4 023 454  10 189 6 5 2  14 590 1 6 4 

Distribution of dividends  -  -  (1 885 288)  (1 885 288)

Profit for the reporting period  -  -  840 489  840 489 

Balance as of 30 June 2021 (unaudited)  377 058  4 023 454  9 144 8 53  13 545 365 

The accompanying notes on pages 24 to 31 are an integral part of these consolidated financial statements.

The accompanying notes on pages 24 to 31 are an integral part of these consolidated financial statements.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1.01.2022 
-30.06.2022 

EUR (unaudited)

1.01.2021 
-30.06.2021 

EUR (unaudited)

( 7 ) Other operating expenses

Donations 60 000 6 000

Staff recruitment and training costs 16  4 3 8 7 802

Nature protection costs 8  92 8 9  3 95

Other expenses 39  53 8 16  9 3 8

Total 124 904 40  1 3 5

( 8 ) Interest and similar income

Other interest income 384 76 9

Total 384  769 

( 9 ) Interest and similar expenses

Foreign currency exchange rate fluctuations 440 4  69 8

Other interest payments 1  298 2  6 07

Total 1  738 7 305

( 10 ) INTANGIBLE ASSETS

Development 
costs  

(EUR)

Concessions, 
patents, licenses, 

trademarks and 
similar rights  

(EUR)

Other 
intangible 

investments 
(EUR)

Prepayments 
for intangible 

assets 
(EUR)

Total 
intangible 

assets
(EUR)

Cost as of 31.12.2021 96 4 7 1 1 512 575  - 86 827 1 695 873

Additions - - - 390 234 390 234

Corrections - - -  7 448  7 448 

Transfers - 432 3 6 3 29  1 5 3  (461 516)  - 

Cost as of 30.06.2022 96 4 7 1 1 944 938 29  1 53 22 993 2 093 555

Accumulated amortisation 
as of 31.12.2021  64 3 1 4 518 068  -  - 582 382

Amortisation charged 16 079 240 8 6 2 486  - 257 427

Accumulated amortisation 
as of 30.06.2022  80 393 758 930 486  - 839 809

Net carrying amounts  
as of 31.12.2021  32 1 5 7 994 507  - 86 827 1 1 1 3 491

Net carrying amounts  
as of 30.06.2022 16 078 1 186 008 28 667 22 993 1 253 746
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