JSC "LATVIJAS TILTI®

Balance at 31 december 2004

Assets

Long-term fixed assets
Intangible (fixed) assets
Licences and other intangible assets
Intangible (fixed) assets total

Tangible (fixed) assets
Land and buildings
Plant and machinery
Other fixiures and fittings, tools and equipment
Payments on account for tangible fixed
assels in course of construction
Tangible (fixed) assets total

Long-term financial (Fixed) assets
Participating interests in subsidiaries
Other loens
Own shares and parts
Long-term financial (Fixed) asseis fotal

Long-term fixed assets total

Current Assets
Stocks
Raw materials and consumables
Work in progress for third parties
Finished goods and goods for lease
Faid advance payments
Stocks total

Debtors
Trade debtors
Other debtors
Payments of the future periods
Debtors total

Securities and capital participation
Other securities and capital participation
Securities and capital participation total
Cash funds (TCTAL)

Current assets totzl

Assets total

2004 2004 2003 2003
LVL EUR LVL EUR
2657 3780 2075 3079
2657 3780 2075 3079
760055 1081158 773600 1147774
246120 350100 195886 280632
75140 106885 103070 152823
570 811 - -
1081885 1538954 1072556 1591329
1362 1937 1362 2021
6250 8890 500 742
2013 2863 - -
9625 13681 1862 2763
1094167 1556425 1076493 1597171
308267 438502 209347 310604
- - 119514 177320
344802 480472 134088 198944
57313 81526 282166 418644
710382 1010501 745115 1105512
471368 670508 805532 1185151
84230 119815 85664 127098
6257 8800 16481 24453
561855 799225 907677 1346702
4 5 4 6
4 6 4 6
9196 13081 960 1424
1281437 1822812 1653756 2453644
2375604 3379238 2730249 4050815




JSC "LATVIJAS TILTI™

Balance at 31 december 2004

Abilities 2004 2004 2003 2003
LVL EUR LVL EUR

Equity capital

Companv capital 671000 954481 671000 095549
Reserves
a) legal reserve 29982 42649 209032 44484
Retained earnings
a) brought forward from previous year 307663 437643 393960 584510
b} brought forward from profit and
loss aczount for the current financial year 41251 58679 2954 4383

Equity capital fotal 1043896 1493451 1097896 1628926

Provision for liabilities and charges

Frovisior for contingent tax 24503 34855 -
Other provisions 34447 49000 - -
Provision for liabilities and charges total 58950 83855 - -
Creditors
Long-term creditors
Debts to the suppliers 6315 8983 27428 40694
Incomes of the future periods - - 712 1056
Long-term creditors total 6315 8983 28140 41751
Short-term creditors
Credit institutions 518108 736996 534696 793318
Other credits - - 68356 101418
Received advance payments from the buyers 130883 186320 556030 824970
Debts to the suppliers 556327 791361 342470 508116
Amounts owed to subsidiaries 500 711 3421 5076
Taxes and social security payment 27185 38670 26685 38592
Other creditors 26628 37878 25088 37223
Incomes of the future periods 712 1013 36832 54647

Unpaid invoices for previous financial years 10635 15778

Short-term creditors total 1260443 1792949 1604213 2380138

Creditors total 1266758 1801932 1632353 2421889
Abilities total 2375604 3379238 2730243 4050815
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JSC "LATVIJAS TILTI™

Income statement for 2004

2004 2004 2003 2003
LVL EUR LvL EUR

Revenue 5028245 7152553 3313660 4916409
Cost price of sold production (4999548)  (7111733)  (3276008) (4860546)
Gross profit 28697 40821 37652 55864
Expenses on sale (5962) (8481) (1004) {1490)
Administrative experses (106695) (151771) (116308) (172561)
Other incomes of economic activity 294189 418477 146586 217487
Other expenses of economic activity {91489) {130141) {16364) (24279)
Incomes from particinating interests in subsidiaries - - 101 150
Incomes of percents 945 1346 7508 11139
Expenses from participating interests in subsidiaries (12926) {18387) {12778) (18958)
Expenses of percents {31227} (44420) (32332) (47970)
Incomes or charges before the taxes 75533 107444 13063 19381
Provision for contingent tax (24503) {34855) - -
Other taxes {9779) {13910) (10109} (14299)
Incomes or charges after the taxes 41251 58679 2954 4383
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JSC "LATVIJAS TILTI"

Statement of changes in eguity for 2004

Company Reserves Retained Company

capital earnings capital total

LWL LWL LWL LWL
31.12.2002, 671000 29759 394183 1094942
EUR 1100000 48785 646202 1794987

MNet profit 2954 2954

Distribution of the profit of 2002 223 {223) 0

31.12.2003. 671000 29982 396914 1097896
EUR 985549 44484 588893 1628926

MNet profit 41251 41251
Distribution of the profit {89251) (89251)
31.12.2004, 671000 29982 348914 1049896
EUR 954481 42649 456321 1493451
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JSC "LATVIJAS TILTI"

Cash flow statements for 2004

Cash flows from operating activities
Met profit for the period

Adjusted for non-cash flow items:

Depreciation

Profit on sale of machinery
Met profil

Changes in stocks
Changes in debtors
Changes in creditors
Changes in provisions

Cash flows from investing activities
Purchases of property, plant and equiprment
Expenses from an investment in the capital
of subsidiaries

Cash flows from financing activities
Decrease in loan

Net decrease in cash funds for the period

Cash funds at bedinning of the year
Cash funds at end of the year

2004 2004 2003 2003
LVL EUR LVL EUR
41251 58679 2954 4383
106469 151450  B7267 129476
91968 130822 732783 1087215
(89251)  (126957) - -
34733 49407  (222359)  (329909)
343809 489080  (521136)  (773199)
(349007)  (496454) 352014 522276
58950 83855 : :
Total 238922 339861 431523 640242
(208348)  (296370) (960080)  (1424451)
(5750) (8179)
Total
(214098)  (304549) (960080)  (1424451)
(16588)  (23596) 525458 779611
Total _ (16588)  (23596) 525458 779611
8236 11716 (3099) (4598)
960 1366 4059 6022
9196 13081 960 1424




