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2014 1st Half Consolidated 

Financial Results 



LESTO group main financial 

ratios 

Profitability ratios 
2014 

January – 
June 

2013 
January – 

June 

Net profit margin, % 4.67 1.87 

Operating profit margin, % 5.80 2.23 

EBITDA margin, % 21.87 19.65 

ROA, % 1.06 0.45 

ROE, % 1.61 0.68 

201 
240 

250 

2012 m.
sausis - birželis

2013 m.
sausis - birželis

2014 m.
sausis - birželis

EDITDA, million LTL 

+4 % 

-14 
23 

53 

2012 m.
sausis - birželis

2013 m.
sausis - birželis

2014 m.
sausis - birželis

Net profit (loss), million LTL 

+133 % 

589 
596 

667 

2013 m.
gruodžio 31 d.

2014 m.
kovo 31 d.

2014 m.
birželio 30 d.

Net financial debt, million LTL 

+12 % 

2012 
January – June 

2013 
January – June 

2014 
January – June 

2013 
January – June 

2014 
January – June 

2012 
January – June 

31 December 
2013 

31 March 
2014 

30 June 
2014 



3,369 3,308 

299 361 

691 678 

316 339 
411 336 

2013-12-31 2014-06-30

Equity and liabilities, million LTL 

Kiti trumpalaikiai
įsipareigojimai

Trumpalaikės
paskolos

Kiti ilgalaikiai
įsipareigojimai

Ilgalaikės
paskolos

Nuosavas
kapitalas

Assets, equity and liabilities 

4,823 4,749 

27 34 

237 240 

2013-12-31 2014-06-30

LESTO group assets, million LTL 

Kitas trumpalaikis
turtas
Pinigai ir pinigų
ekvivalentai
Ilgalaikis turtas

Non-current assets share in 

total assets was equal to 

94.5 %. During the reported 

period non-current assets 

shrank by 1.3 % due to the 

investments smaller than 

depreciation. 

Equity of LESTO group 

exceeded liabilities 1.93 fold. 

Financial debts made up  

40.9 % of total liabilities. 

31-12-2013 

31-12-2013 30-06-2014 

30-06-2014 

Other current 
assets 

Cash and cash 
equivalents 

Non-current  
assets 

Other current 
liabilities 

Current 
borrowings 
Other non-current 
liabilities 

Non-current 
borrowings 

Total equity 



Income 

1,156 

1,220 

1,143 

2012 m.
sausis - birželis

2013 m.
sausis - birželis

2014 m.
sausis - birželis

Group revenue, million LTL 

-6 % During the 6 months of 2014 

LESTO group earned 

LTL 1,143 million. LESTO 

income share made up 97.9 % 

of group income. 

During the 6 months of 2014 

LESTO income decreased by 

LTL 87 million (7.2 %), 

comparing with the same 

period of 2013, and amounted 

to LTL 1,120 million. 

 

69% 

20% 

7% 
2% 

2% 

LESTO income structure 

Persiuntimo
pajamos

Visuomeninio
tiekimo pajamos

Garantinio tiekimo
pajamos

Kitos pajamos

Naujų vartotojų
prijungimo pajamos

2012 
January – June 

2013 
January – June 

2012 
January – June 

2014 
January – June 

Income from 
network service 

Income from public 
supply 

Income from 
guarantee supply 

Other income 

Income from new 
customers 
connections 



LESTO group costs, million LTL 

78.4 

38.2 

6.1 
11.7 
5.7 

22.1 
Kitos sąnaudos

Nuoma ir komunalinės paslaugos

Telekomunikacijos ir IT paslaugos

Transporto sąnaudos

Remonto ir techninės priežiūros sąnaudos

Išmokos darbuotojams ir susijusios socialinio
draudimo įmokos

Other costs 

Rent and utilities 

Telecommunications and IT services 

Transport expenses 

Repair and maintenance expenses 

Employee benefits and related social 
security contributions  

Costs 

During the 6 months of 2014 

electricity purchase and related 

services costs have decreased by  

LTL 104 million (12.3%), 

comparing with the same period 

of 2013, and amounted to 

LTL 740 million. 

Depreciation and 
amortization 

LTL 175 million 
 16% 

Operating 
costs 

LTL 162 
million 
 15% 

Purchases of 
electricity and 
other related 

services 
 LTL 740 million  

69% 

During the 6 months of 2014 

LESTO group operating costs 

increased by LTL 11 million 

(7.5%), comparing with the same 

period of 2013, and made up 

LTL 162 million. The increase 

was due to the rise of repair and 

maintenance expenses (51%). 



2013 m. sausis -
birželis

2014 m. sausis -
birželis

SAIFI, frequency 

Nenustatytos

Priskiriamas
operatoriaus
atsakomybei
Išorinio poveikio

"Force majeure"

Performance indicators 

2014 
January – June  

2013 
January – June 

Amount of electricity received to the distribution network, 
million kWh 

4,477 4,460 

Technological losses in the distribution network, million kWh  310 313 

Technological losses in the distribution network, % 6.9 7.0 

Volume of network service, million kWh 4,167 4,147 

Amount of electricity sold, million kWh 1,642 1,584 

18 

44 9 

10 

22 

21 

2013 m. sausis -
birželis

2014 m. sausis -
birželis

SAIDI, min. 

2013 
January – June 

2014 
January – June 

2013 
January – June 

2014 
January – June 

1.0 

1.1 0.02 

0.30 

0.10 

0.20 

0.02 

0.32 

0.11 

0.14 

Undefined 

Operator 
responsibility 

External impact 

“Force majeure” 



LESTO investments 

During the 6 months of 2014 

LESTO investments rose by 

LTL 7 million (6.0 %), 

comparing with the same 

period of 2013, and amounted 

to LTL 120 million. The increase 

was influenced by the rise in 

investment in the low voltage 

electricity grid. 

Investment structure 

65% 
0,3% 

27% 

7% 
1% 

Naujų vartotojų įrenginių prijungimas

Energetikos objektų išpirkimas

0,4-10 kV elektros tinklas

110-35 kV elektros tinklas

Kitos investicijos

Expansion 65% 

Maintenance 
35% 

+23 

Investicijos
2013 m. sausis -

birželis

∆ 110-35 kV 
elektros tinklas 

∆ Kitos investicijos ∆ Naujų vartotojų 
įrenginių 

prijungimas 

∆ Energetikos 
objektų išpirkimas 

∆ 0,4-10 kV elektros 
tinklas 

Investicijos
2014 m. sausis -

birželis

Changes in investment, thousand LTL 

Connection of new customers 

Buyouts of electricity objects 

Low voltage electricity grid 

Low voltage electricity grid 

Other investments 

-4,392 -1,376 

+3,822 +8,763 

113,423 120,263 

Investments 
2013 January - 

June 

∆ Medium voltage 
electricity grid 

∆ Other 
investments 

∆  Connection of 
new customers 

∆  Buyout of 
electricity objects 

∆  Low voltage 
electricity grid 

Investments 
2014 January - 

June 



Share price and shareholders 

During the 6 months of 2014 

LESTO share price increased 

by 7 %. The weighted average 

price during the reporting 

period was LTL 3.03. 

On 30-06-2014 the number of 

LESTO shareholders amounted 

to 7,083. Main shareholder was 

„Lietuvos energija“, UAB 

holding 94.39% of shares. 
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AB LESTO 
Company code 302577612 

VAT code 100005809812 

Žvejų st. 14, Vilnius, 09310 Lithuania 

Tel. (8 5) 277 7524 

Fax (8 5) 277 7514 

info@lesto.lt 

www.lesto.lt 
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