
































  
 
 
 

Consolidated pre-audit results of AB Lietuvos Dujos for Quarter 1 of 2013 
 
AB Lietuvos Dujos consolidated pre-audit sales of Quarter 1 of 2013, decreased by 7% year-on-
year, and amounted to LTL 651.7 million (Q 1 of 2012: LTL 699.2 million). The decrease in sales 
came as a result of the decline in the Company's natural gas sales and transportation volumes. 

 
AB Lietuvos Dujos consolidated pre-audit profit before tax of Quarter 1 of this year amounted to 
LTL 44.4 million (Q 1 of 2012: LTL 38.7 million), and net profit for the period amounted to 
LTL 37.7 million (Q 1 of 2012: LTL 30.7 million). The increase in the profit was mainly determined 
by the recovery of part of compensation for the loss incurred by the Company back in Quarter 1 of 
2012, which was then caused by the gap between the gas import price included as input data into 
the tariff calculation for household customers and the actual gas import price that the Company was 
charged when procuring its natural gas supplies. Due to the seasonal nature of natural gas 
business, the Company's financial results of the first quarter of the year are as a rule always the 
best, compared to all other quarters of year. In the cold season the Company's natural gas 
transportation and sales volumes are at their peak, whereas the expenses, including the repairs 
expenses, etc. tend to be mostly incurred in later quarters of the year. 

 
EBITDA of Quarter 1 of 2013 also showed a rise – in comparison with the respective period of 
previous year, EBITDA increased by LTL 7.2 million or by 11%, and amounted to LTL 73.7 million. 
 
In Quarter 1 of 2013, the Company's investments totalled LTL 24.1 million (Q1 of 2012: 
LTL 6.8 million). The largest share of the investments of Quarter 1 of 2013 constituted investments 
into  The Šakiai–Klaipėda Gas Transmission Pipeline Project. The year 2012 saw the completion of 
the construction of one of the sections of this gas transmission pipeline, i.e. the section from 
Jurbarkas to Tauragė, and this year will see the continuation of works for the construction of the 
remaining part of this gas transmission pipeline from Tauragė to Klaipėda and the Klaipėda M&R 
Station. In Quarter 1 of 2013, investments into the construction of this section of the gas 
transmission pipeline totalled LTL 19.2 million. Total cost of the construction of the gas transmission 
pipeline section from Jurbarkas to Klaipėda will amount to LTL 160 million. The implementation of 
this project is in part co-financed with the European Union Structural Fund grants. The construction 
of the gas pipeline section from Tauragė to Klaipėda and the Klaipėda M&R Station is scheduled for 
completion by the end of the year 2013. 

 
In implementation of an international gas interconnection project, on 8 March 2013, AB Lietuvos 
Dujos, together with the Polish Gas Transmission System Operator GAZ-SYSTEM S.A., submitted 
to the European Commission their application request seeking financial assistance for the 
Environmental Impact Assessment procedures of the Polish-Lithuania Gas Interconnection Project. 

 
Recently we saw a successful completion of another major international project which was also co-
financed with the EU fund grants – The Enhancement of the Throughput Capacity of the Lithuanian-
Latvian Gas Interconnector. It was a cross-border project carried out on both Lithuanian and Latvian 
soil, as a result of which, the bidirectional technological facilities ensuring throughput capacity of the 
gas interconnector in both Latvia and Lithuania were enhanced to over 6 MCM/day. 

 
Recently was successfully completed another cross-border project which was also co-financed by 
the EU funds  – The Enhancement of the Capacity of the Lithuanian-Latvian Gas Interconnection. 
The project was carried out both in the Lithuanian and Latvian territories, and as a result, the bi-
directional technical capacity of the gas interconnection was enhanced to over 6 MCM/day. 

 



In Quarter 1 of 2013, natural gas transportation volumes to customers of Lithuania via the natural 
gas transmission system of AB Lietuvos Dujos amounted to 1,020.7 MCM, which represents a drop 
of 6% year-on-year (Q 1 of 2012: 1.087.4 MCM). In implementation of the EU legislation regarding 
Third Party Access to gas networks, the Company transported for third parties 622.1 MCM of 
natural gas, which accounts for 61% of the Company's total gas transmission volumes. Both the 
tariffs and the terms of gas transportation services are subject to strict state regulation. 
 
In Quarter 1 of 2013, the Company's natural gas distribution volumes totalled 377.3 MCM, which 
represents a drop of 5% year-on-year. 
 

In Quarter 1 of 2013, the Company’s natural gas volume sales totalled 398.6 MCM, a decrease of 
10% year-on-year (Q 1 of 2012: 444.8 MCM). Of the aforesaid total, volumes sold to the household 
customers amounted to 64.0 MCM, a decrease of 7% year-on-year, and volumes sold to the non-
household customers amounted to 334.6 MCM, a decrease of 11% year-on-year. 

 
In Quarter 1 of 2013, AB Lietuvos Dujos transit to the Kaliningrad Region of the Russian Federation 
amounted to 649.3 MCM of natural gas, which represents a drop of 4% year-on-year. 
 
"The decrease in gas supply and transportation volumes mainly came as a result of the decline in 
gas consumption by heat and electricity companies, which in turn was caused by the authorities 
decision to reduce the electricity production quotas and opt for the increased reliance on electricity 
imports rather than on local electricity production. Where energy consumers had several fuel 
options, it was not always that they chose specifically natural gas. This proves once again that 
natural gas is experiencing fierce competition", this was how Dr Joachim Martin Hockertz, Deputy 
General Manager - Director of Commerce of AB Lietuvos Dujos, commented on the decline in sales 
in Q 1 of 2013. 

 
AB Lietuvos Dujos sells natural gas to 557 thousand both household and non-household 
consumers, and supplies with natural gas almost 100% of the Lithuanian natural gas household 
consumers. 

 
AB Lietuvos Dujos shares are listed on the Main List of the Stock Exchange NASDAQ OMX Vilnius. 
 

 

*LTL 3.45=EUR 1 


