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General Information 
 

Name of the Cooperative Agricultural Services 
Cooperative Society "LATRAPS" 

Legal form Cooperative society 

Registration number and date 58503007191, 9 of May 2000 

Taxpayer registration number and 
date 

LV58503007191, 23 of May 2000 

Legal address 16A Lietuvas Street, Eleja, 
Eleja Parish, Jelgava Municipality, Latvia 

Chairman of the Management Board 

Members of the Management Board 

Roberts Strīpnieks 

Ģirts Ozols 
Gundars Ruža 
Ilga Anita Bērzkalna 
Ginta Briede 

Chairman of the Supervisory Council 

Deputy Chairman of the Supervisory 
Council 

Members of the Supervisory Council 

Valters Bruss 

Artūrs Akmens 

 
Artūrs Tjušs 
Māris Bērziņš 
Sandris Bēča 
Juris Lazdiņš 
Mārtiņš Trons 
Iveta Grudovska 
Eduards Šmits 

Related companies ASNS Investment SIA, Lietuvas street 16 A, 
Eleja, equity investment 100% (added to 
Latmalt SIA on 07 May 2026) 

ASNS Ingredient SIA, Lietuvas street16 A, 
Eleja, equity investment 51.42% (13/01/2025) 

Latmalt SIA, Jaunsvirlaukas Parish, Valmju 
iesalnīca, equity investment 100% 
(21/08/2020) 

Reporting period 1 July 2025 – 30 June 2026 
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Summary of LATRAPS’ Past Year 

The past year have been significant for LPKS LATRAPS in implementing 

its strategic development plans. Despite challenging weather conditions 

that affected the agricultural sector during the season, the Cooperative 

delivered sound financial results, continued to strengthen its 

competitiveness and promoted sustainable growth. 

Agriculture has always been subject to change. We cannot influence 

the weather or global markets, but we can influence how wisely we 

farm, how efficiently we use resources and how strong our 

cooperation is. For this reason, sustainability at LATRAPS is not a 

separate project or a passing trend; it is a fundamental principle of 

our daily operations and a cornerstone of our long-term 

competitiveness. We are pleased that, for the first time, our approach 

in this area is presented more broadly in the LATRAPS Sustainability 

Report. 

The construction of the ASNS Ingredient production facility is another 

significant step in promoting the sustainability of the agricultural 

sector. Once the facility begins operations, we will have taken an important step towards 

an even stronger, more sustainable and export-capable Latvian agricultural sector, while 

creating substantial added value for locally grown produce. During the reporting period, 

LATRAPS delivered the first pea consignments for testing, and as early as next year 

peas grown in Latvia will be transformed into high-value protein products for global 

markets. 

Meanwhile, data and information continue to play an increasingly important role in 

business development, including agriculture. Alongside its core operations, the 

Cooperative therefore also serves as a competence centre, providing a platform for 

members to exchange experience and knowledge and helping translate scientific 

findings into practical applications on farms. LATRAPS continues to develop new 

products, services and educational formats. We are particularly pleased that the 

reporting period saw further successful development of precision agriculture solutions, 

implementation of an innovative knowledge-transfer programme and creation of new 

digital tools, including continued development of the new Strops logistics platform. 

During the reporting period, the transaction to sell LATRAPS’ indirectly owned shares in 

Alpha Osta was completed, and the proceeds were directed towards the Cooperative’s 

further development. The past year, marked by heavy rainfall, once again demonstrated 

the need to continue expanding and developing storage capacity at the primary 

processing facilities. By purposefully attracting European Union funding, significant 

investments were made in the infrastructure of the Jaunpagasts, Aizkraukle and 

Jēkabpils facilities, which will substantially increase storage capacity and improve the 

quality of services provided by the Cooperative. 

This period has once again demonstrated the strength and professionalism of the 

LATRAPS team, enabling us to remain a reliable partner for Latvian farmers and to build 

a stable foundation for the future of the sector. 

Roberts Strīpnieks, Chairman of the Board of LATRAPS 
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Management Report 
Situation in Latvia’s Agricultural Sector and Agricultural Raw Material  

Markets  

Agriculture is a dynamic sector affected by both economic 

developments and natural conditions, and this reporting period was 

no exception. During the year, grain prices remained notably low, 

affecting farmers’ financial capacity and prompting a more cautious 

approach to purchasing essential raw materials. This was also 

reflected in certain crop quality indicators and farm economic 

results. 

Weather conditions created additional challenges. Excessively wet 

summer and autumn conditions complicated both harvesting and 

winter crop sowing, particularly in the Kurzeme region. Spring began 

with concerns about a possible drought, but the situation improved substantially in May. 

Thanks to the professional actions of farmers, overall yields were better than initially 

forecast. 

The area sown with winter wheat remained stable during the reporting period, continuing 

to account for the largest share of Latvia’s cropped area and confirming the crop’s 

important role in the agricultural sector. The area under winter rapeseed declined 

slightly, while the share of pulses, particularly peas, increased. These trends 

demonstrate Latvian farmers’ ability to adapt to market conditions and seek sustainable 

solutions for farm development even in a challenging market environment.  

  

Review of the Past Grain Trading Season  

During the reporting period, global grain markets were characterised 

by ample supply and comparatively moderate growth in demand, 

which kept grain and other agricultural commodity prices under 

pressure for most of the season. At the same time, farmers faced 

persistently high production costs while selling prices remained 

significantly below the levels seen in the previous five years, 

negatively affecting sector profitability. Competition in international 

markets was further intensified by structural differences between 

production regions, as European Union grain growers operate with 

higher costs than competing export regions, which can produce at 

lower cost and still retain scope to expand output. These conditions 

intensified competition in traditional export markets where products grown in the Baltic 

States are also sold. 

Ģirts Ozols, Head of the Agricultural Department of LATRAPS 
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In addition to market challenges, wet weather significantly delayed the harvest and also 

affected the quality of grain and other agricultural products. This created supply-chain 

challenges not experienced in recent years. Latvia has traditionally been able to produce 

food-grade grain, but in this season an unusually large share of output failed to meet 

food-grade requirements and was sold into the feed segment. This materially affected 

product flows and the day-to-day work of market participants, requiring procurement, 

logistics and sales processes to be adapted quickly. The situation was partly balanced 

by lower maize harvests in several European regions, which increased demand for 

alternative feed ingredients. This supported sales of feed-grade grain and reduced the 

potential impact of Latvia’s comparatively high share of feed grain. 

Despite difficult market conditions, Latvia retained an important position in international 

grain trade. The country’s strong export orientation, developed port infrastructure and 

efficient logistics system provide stable access to international markets. LATRAPS plays 

an important role in this system as Latvian farmers’ gateway to the world. The 

Cooperative also continues to develop long-term cooperation with local producers, 

strengthening sales opportunities both in export markets and domestically. A diverse 

portfolio of sales markets improves sector resilience, makes products grown by Latvian 

farmers available to a broad range of buyers and reduces dependence on global market 

fluctuations. 

During the reporting period, LATRAPS exported products grown in Latvia to nearly 30 

countries worldwide, including Morocco, Nigeria, Senegal, the Republic of the Congo, 

Madagascar, South Africa, Cameroon and other African countries, as well as European 

markets. This broad export geography demonstrates both Latvian farmers’ ability to 

produce goods in international demand and LATRAPS’ ability to ensure stable access 

to global markets even under challenging market conditions. 

We are grateful to our colleagues who, under these challenging conditions, ensured 

uninterrupted grain intake, primary processing and drying, enabling products to be 

prepared promptly for export. Equally important was the contribution of the logistics 

team, which ensured the efficient flow of grain between inland storage facilities and 

ports. Thanks to the professionalism of our employees and their ability to adapt to 

difficult conditions, the company was able to maintain uninterrupted service throughout 

the season. 

 

Key Development Projects During the Reporting Period  

During the reporting period, LATRAPS purposefully continued 

strengthening its role in innovation and knowledge transfer within the 

agricultural sector. In cooperation with academic and research 

institutions, several projects were implemented focusing on 

sustainable agronomic solutions, preservation of soil fertility, 

mitigation of pest and disease impacts, and other factors affecting 

the productivity and quality of cereals and pulses. 

Ginta Briede, Head of the Grain Department at LATRAPS 
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The LATRAPS field trials programme again played an important role this year, enabling 

the suitability of different wheat and pea varieties, the effect of sowing dates on yields, 

and the most effective weed-control solutions to be assessed under practical conditions. 

The results provide valuable support to Cooperative members in day-to-day decision-

making and help adapt farming practices to changing environmental and market 

conditions. 

At the same time, we continued active work to educate farmers and the wider public. 

Through podcasts, publications in industry media, seminars and other events, we 

shared knowledge about pea-growing opportunities, seasonal developments, 

fertilisation solutions and weed control. These activities promoted not only the circulation 

of knowledge within the sector but also a broader understanding of modern and 

sustainable agriculture. 

The development of LATRAPS’ digital capabilities also continued during the reporting 

period. Particular attention was given to improving business intelligence solutions, data 

analytics capabilities and process efficiency, strengthening the use of data in decision-

making and the organisation’s sustainable development. 

We are particularly pleased with the successful development of the Strops digital 

logistics platform. The platform effectively connects cargo owners and carriers, helping 

to plan transport more efficiently, reduce the proportion of empty runs and accelerate 

cargo turnover. Built on many years of experience in agricultural and transport logistics, 

the Strops platform demonstrated its practical value during the reporting period and 

continues to evolve by expanding its functionality and creating ever greater added value 

for both farmers and transport companies.  

 

Financial Performance for the Reporting Period  

Despite a challenging year, LATRAPS closed its financial year on a 

stable footing, reaching EUR 240 million turnover. Companies in 

Latvia continue to face rising business and labour costs, which, in a 

highly competitive environment, affect the company’s ability to 

maintain profitability. As a result, in 2025/2026 the Cooperative 

earned EUR 2.7 million, representing 1.1% of turnover. Following the 

end of the financial year, LATRAPS also successfully sold its 

remaining grain inventories, starting the current season with 

increased storage capacity. 

During the reporting period, significant investments were also made 

in the Jaunpagasts, Aizkraukle, and Jēkabpils facilities, with total 

investments amounting to EUR 4.2 million, including EU co-financing. These projects 

were successfully completed in September 2026. 

The Cooperative has successfully concluded the 2026 harvest season. Following the 

end of the financial year and as of the date of preparation of this report, the majority of 

Ilga Anita Bērzkalna, Head of Development at LATRAPS 
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the purchased grain and rapeseed volumes have been sold. This has strengthened the 

Cooperative’s ability to settle payments to its Members in a timely manner for goods 

and services received, while continuing to manage its existing credit obligations 

efficiently. 

The Cooperative’s management is confident in LATRAPS’ continued successful 

development, focusing on sustainable and reasonable profitability through the further 

development of both its existing business operations and its already established 

subsidiaries. 

 

The Past Season in Other LATRAPS 

Group Companies  

ASNS Ingredient  

During the reporting period, ASNS Ingredient made significant progress in developing the 

pea protein isolate production facility in Jelgava. Construction proceeded in line with the 

project development plan; the main production buildings have now been completed and the 

plant’s technological solutions implemented. Construction, equipment installation and 

testing are planned to be completed in the first half of 2027. 

ASNS Ingredient plans to process up to 70,000 tonnes of yellow peas annually, producing 

pea protein isolate, starch, fibre and other high-value-added products. The products will be 

intended for European and other export markets, serving rapidly growing demand for plant-

based protein ingredients in the food and industrial sectors. Peas are among the protein 

crops best suited to our region and climatic conditions, and pea protein isolate is a 

particularly sought-after ingredient in the production of meat and dairy alternatives. 

This will be the first facility of its kind in Latvia and Northern Europe. The plant will use 

innovative technologies to improve the production process and make it environmentally 

friendly. 

The total value of non-current assets as at 30 June 2026 is approximately EUR 107 million, 

financed primarily through shareholder investments, supplemented by financing from banks 

and financial institutions. Total investment amounts to EUR 132 million. 

LATMALT  

LATMALT is the only industrial malt producer in Latvia, supplying local breweries and 

bread producers with high-quality malt made from grain grown in Latvia. The company 

offers customers a broad range of malt types, from traditional Pilsner malt to high-quality 

rye and wheat malt. 

During the reporting period, LATMALT continued to benefit from earlier investments in 

increased production capacity. The modernised infrastructure, including new germination 

Gundars Ruža, Chief Financial Officer of LATRAPS 
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units, additional storage capacity and sustainable technological solutions, enabled a stable 

production process and efficient service for customers in both Latvian and export markets. 

During the reporting period, LATMALT began participating in the research project “Malting 

Barley Growing Technologies for High-Quality Raw Materials, Efficient Fertilisation 

Practices and Nutrient Management”. The project aims to develop spring and winter barley 

cultivation technologies suited to Latvian conditions that consistently provide grain meeting 

the quality requirements for malt production, promote sustainable fertilisation practices and 

efficient resource use, and apply both conventional and remote-sensing methods for field 

monitoring. 

The company maintained its leading position in the domestic market, supplying malt to 

Latvian breweries and food producers while continuing to develop export opportunities. 

LATMALT products are used not only in beer production but also in bread, kvass and other 

food products, thereby promoting the use of locally sourced raw materials in Latvia’s food 

value chain. 

LATMALT’s operations support the mission of the LATRAPS Group by enabling products 

grown by local grain farmers to be processed into higher-value-added goods and by 

strengthening the competitiveness of Latvia’s food and beverage industry in export 

markets.  

During the 2025/26 financial year, LATMALT paid dividends to the Cooperative for the first 

time, amounting to EUR 316 thousand, from retained reserves accumulated in previous 

years. 

On 7 May 2026, Asns Investment SIA was merged into the second subsidiary, LATMALT 

SIA, thereby strengthening the malt house's overall financial liquidity and supporting its 

further growth. 

LATRAPS –  G ateway to the world ! 
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Statement of Management’s 

Responsibilities  
The Board of LATRAPS LPKS confirms that the unaudited annual Financial Statements have been 

prepared in compliance with applicable laws and regulations and accurately reflect the company’s 

performance during the fiscal year 2025-2026 (01/07/2025–30/06/2026). 

The Management Report and Financial Statements reflect LATRAPS’ achievements during the 

reporting period, encompassing both business and financial performance. Financial decision-making 

was guided by accounting policies in accordance with laws and regulations, the going concern 

principle, cooperative society cooperation principles and good corporate governance practices. 
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LATRAPS – Durvis uz pasauli!  
 

 

 
 
 
  

Financial Statements  
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Profit and Loss Statement 

  01.07.2025-
30.06.2026 

EUR 

01.07.2024-
30.06.2025 

EUR 

Net sales 240 216 820 254 279 700  

Cost of goods sold; cost of services (223 356 037) (236 691 583) 

Gross profit 16 860 783 17 588 117  

Selling expenses (10 414 518) (10 612 997) 

Administrative expenses (3 553 411) (3 010 401) 

Other operating income 1 453 848 1 867 276  

Other operating expenses (348 843) (471 848) 

Income from participation in the equity of associated 
companies* 

1 104 828 - 

Interest and similar income 524 650 217 490  

Interest and similar expenses (2 862 067) (2 714 710) 

Profit before corporate income tax 2 765 270 2 862 927  

Corporate income tax - (125 000) 

Profit for the reporting year 2 765 270 2 737 927  

* Additional information can be found in “Related party transactions” 

 



 Cooperative Society of Agricultural Services LATRAPS  

unaudited interim condensed Financial Statements for the period from 01/07/2025 to 3 0 /06 /202 6. 

12 

 

Balance Sheet — Assets 
  

30.06.2026 30.06.2025 

LONG-TERM ASSETS EUR EUR 

Intangible assets   
 

Concessions, patents, licences, trademarks and similar 
rights 

1 145 585 568 240  
 

TOTAL 1 145 585 568 240  

Fixed assets   
 

Real estate: land, buildings, and engineering structures 18 828 501 19 559 174  
 

Equipment and machinery 6 657 286 5 953 906  
 

Other fixed assets and inventory 1 562 882 1 762 704 
 

Acquisition of fixed assets  
and costs of construction in progress 

4 051 482 394 849 
 

Advance payments for fixed assets 86 258 62 611 
 

TOTAL 31 186 409 27 733 244 

Long-term financial assets   
 

Equity investments in related companies 12 102 536 12 102 536 
 

Other securities and investments 416 092 416 092  
 

Loans to related parties 6 000 000 9 019 500 
 

Other long-term assets 55 966 95 472 
 

TOTAL 18 574 594 21 633 600  
 

TOTAL LONG-TERM ASSETS 50 906 588 49 935 084  
    

CURRENT ASSETS EUR EUR 

Inventories    
 

Raw materials 35 918 23 351  
 

Finished goods and goods for sale 30 604 028 17 405 354  
 

Advance payments for inventory 1 392 491 415 070  
 

TOTAL 32 032 437 17 843 775  

Receivables   
 

Trade receivables 53 335 924 51 955 989  
 

Other receivables 3 349 425 18 667  
 

Prepaid expenses 202 211 499 713  
 

Accrued income 1 060 816 414 797  
 

TOTAL 57 948 376 52 889 166  

Cash and cash equivalents 1 091 666 691 073 
 

TOTAL CURRENT ASSETS 91 072 479 71 424 014 

      

TOTAL ASSETS 141 979 067 121 359 098 
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Balance Sheet — Liabilities 
  

30.06.2026 30.06.2025 

SHAREHOLDERS’ EQUITY  EUR   EUR  

Share capital 773 545 776 143 

Reserves:   
 

reserves provided by the Cooperative’s Statutes 705 2 130  
 

other reserves 33 125 231 30 887 304  

Profit of the reporting period 2 765 270 2 737 927 
 

TOTAL EQUITY 36 664 751 34 403 504  
 

   

LIABILITIES EUR  EUR 

Long-term liabilities   
 

Loans secured by bonds 10 181 000 10 025 000  
 

Loans from credit institutions 6 629 645 6 610 254  
 

Other loans 6 687 105 3 962 383  
 

Deferred income 4 673 957 6 321 844  
 

TOTAL 28 171 707 26 919 481  

Short-term liabilities   
 

Loans secured by bonds - 2 450 000  
 

Loans from credit institutions 38 113 808 22 464 535  
 

Other loans 1 883 864 292 854  
 

Customer advances 23 944 85 476  
 

Accounts payable to suppliers and contractors 31 224 727 30 040 106  
 

Taxes and compulsory state social security 
contributions 

960 691 803 467  
 

Other liabilities 500 812 383 124  
 

Deferred income 1 846 658 1 312 722  
 

Accrued liabilities 2 484 853 2 080 173  
 

Dividends payable 103 252 123 656  
 

TOTAL 77 142 609 60 036 113  
 

TOTAL LIABILITIES 105 314 316 86 955 594  
    

TOTAL EQUITY AND LIABILITIES 141 979 067 121 359 098 
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Cash Flow Statement 

 01.07.2025-
30.06.2026 

01.07.2024-
30.06.2025 

CASH FLOWS FROM OPERATING ACTIVITIES EUR EUR 

Profit 2 765 270 2 862 927 

adjustments to impairment of fixed and intangible assets 1 865 334  1 216 384 

adjustment of grants, donations, and EU funds received                                     (801 819) (832 009) 

interest and similar income                                (528 593) (217 490) 

Adjustments for dividends received (1 104 828)  

interest and similar expenses                                         2 862 067 2 714 710 

Profit before adjustments for the effect of changes to current 
assets and short-term liabilities 

5 057 431 5 744 522 

Changes to current assets:   

decrease/(increase) in trade receivables (4 580 462) (6 028 670) 

decrease/(increase) in stock (14 186 429) 10 513 072 

increase/(decrease) in accounts payable to suppliers, 
contractors and other creditors 

1 019 402 (2 056 581) 

Interest paid                                                        (2 862 067) (2 470 364) 

Corporate income tax payments - (125 000) 

TOTAL NET CASH FLOWS FROM OPERATING ACTIVITIES (15 552 125) 5 576 979 
   

NET CASH FLOWS FROM INVESTING ACTIVITIES   

Investments in related or associated companies                   - (4 000 000) 

Purchase of fixed and intangible assets                                 (5 996 522) (2 473 362) 

Income from disposal of fixed and intangible assets 100 676 1 870 932 

Loans issued - (6 000 000) 

Income from repayment of loans                                                      3 059 006 329 000 

Interest received 528 593 105 462 

Dividends received 1 104 828 - 

TOTAL NET CASH FLOWS USED IN INVESTING ACTIVITIES (1 203 419) (10 167 968) 
   

CASH FLOWS FROM FINANCING ACTIVITIES   

Received (repaid) loans from bonds 156 000 9 974 000 

Received (repaid) loans 17 223 165 (7 928 274) 

Contributions (costs) to equity (504 024) 1 204 

Dividends paid (520 823) (529 611) 

Grants, donations, and EU funds received 801 819 699 486 

TOTAL NET CASH FLOWS USED IN FINANCING ACTIVITIES 17 156 137 2 216 805 

Net increase/(decrease) of cash and cash equivalents 400 593 (2 374 184) 

Cash and cash equivalents at the beginning of the period 691 073 3 065 257 

Cash and cash equivalents at the end of the period 1 091 666 691 073 
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Statement of Changes in Equity 

 

Transactions 
Share 
capital 
(EUR) 

Reserves 
(EUR) 

Statutory 
reserves 

(EUR) 

Retained 
earnings 

(EUR) 

Total 
(EUR) 

Equity as of 30 June 2024 774 939 28 019 211 1 775 3 368 093 32 164 018 

Profit for the fiscal year 2023/2024 
transferred to reserves 

 2 868 093  (2 868 093) - 

Profit for the fiscal year 2023/2024 
distributed to members 

   (500 000) (500 000) 

Changes according to quota 
agreements 

(6 251)    (6 251) 

Changes in reserves   355  355 

Admission of new members 11 715    11 715 

Expulsion of members according to 
the articles of association 

(4 260)    (4 260) 

Profit for the fiscal year 2024/2025    2 737 927 2 737 927 

Equity as of 30 June 2025 776 143 30 887 304 2 130 2 737 927 34 403 504 

Profit for the fiscal year 2024/2025 
transferred to reserves 

 2 237 927  (2 237 927) - 

Profit for the fiscal year 2024/2025 
distributed to members 

   (500 000) (500 000) 

Changes according to quota 
agreements 

(3 919)    (3 919) 

Changes in reserves   (1 425)  (1 425) 

Admission of new members 6 745    6 745 

Expulsion of members according to 
the articles of association 

(5 424)    (5 424) 

Profit for the fiscal year 2025/2026    2 765 270 2 765 270 

Equity as of 30 June 2026 773 545 33 125 231 705 2 765 270 36 664 751 
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Annex to Financial Statements 

General Information About Cooperative  

The Cooperative Society of Agricultural Services LATRAPS is a farmer-owned company 

established in 2000. Its primary objective is to enhance the efficiency of trade transactions 

through cooperation and alignment of member needs, thereby improving farming 

profitability.  

The Cooperative’s core business involves the trade of member-grown products and 

agricultural raw materials that they need, along with grain and rapeseed pre-processing. In 

addition, LATRAPS provides crop insurance agency services and engages in the trade of 

agricultural machinery and spare parts, as well as the provision of maintenance and logistics 

services and rapeseed oil production.   

Cooperative’s registered address: Lietuvas street 16A, Eleja, Eleja Parish, Jelgava 

Municipality, Latvia. 

Basis of Preparation of the Statements  

The unaudited condensed Financial Statements have been prepared in accordance with the 

Law on Annual Reports and Consolidated Annual Reports of the Republic of Latvia. Certain 

statement items have been adjusted to reflect the specific characteristics of the Cooperative. 

The Income Statement has been prepared using expense classification by function, with all 

amounts stated in euros. 

The Cash Flow Statement has been prepared using the indirect method. 

Related Party Transactions  

During the reporting period, LATMALT SIA repaid a loan of EUR 620 000 to LATRAPS, and 

ASNS Investment SIA repaid a loan of EUR 2 399 500, as reflected under ‘Loans to related 

parties’. 

ASNS Investment SIA granted LATRAPS LPKS a loan of EUR 2 665 000, as reflected in the 

balance sheet item ‘Other loans’. 

LATRAPS LPKS received dividends from ASNS Investment SIA and LATMALT SIA in the 

total amount of EUR 1 104 828. 
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Long - term Loans Secured by Bonds  

 30.06.2026 30.06.2025 

Loans secured by bonds (fifth private placement) 156 000 - 

Loans secured by bonds (fourth private placement) 2 025 000 2 025 000 

Loans secured by bonds (public offering) 8 000 000 8 000 000 

TOTAL: 10 181 000 10 025 000 

 

In October 2024, the Cooperative issued privately placed bonds in the amount of EUR 

2,025,000 with a maturity of five years. 

In December 2024, the Cooperative issued publicly offered bonds in the amount of EUR 8 

million with a maturity of four years; coupon payments are made quarterly. 

In December 2025, the Cooperative issued privately placed bonds in the amount of EUR 

156,000 with a maturity of two years. 

Accrued interest on all types of bonds is included under ‘Accrued liabilities’. 

Other Long - term Loans  

 30.06.2026 30.06.2025 

Loans from members 3 370 000 3 928 900 

Loans from related companies 2 665 000 - 

Lease liabilities 652 105 33 483 

TOTAL: 6 687 105 3 962 383 

 

Short - term Loans Secured by Bonds  

 30.06.2026 30.06.2025 

Loans secured by bonds - 2 450 000 

TOTAL: - 2 450 000 

The bonds from the third private placement were repaid in December 2025.  
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Other Short - term Loans   

  30.06.2026 30.06.2025 

Lease liabilities 74 964 92 854 

Loans from members 1 808 900 200 000 

TOTAL: 1 808 900 292 854 

Repayable within 12 months. 

 

Financial Indicators   

Upon issuing the public bonds, LATRAPS LPKS undertook to comply with the following 

financial covenants: 

• The adjusted equity ratio must be at least 20%. 

• Adjusted EBITDA must cover interest payments by at least 2.0 times. 

Financial indicator 30.06.2026 30.06.2025 

Adjusted equity ratio 29.4% 32.8% 

Adjusted EBITDA to interest expense ratio 2.7x 2.7x 

 

Events After the Balance Sheet Date  

As of 7 August 2026, Ginta Briede stepped down from her duties as a Member of the 

Management Board of LATRAPS for the duration of her parental leave. From the last day 

of the reporting year until the date these Financial Statements were signed, no other 

events occurred that would require adjustments to, or disclosure in, these Financial 

Statements. 
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