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Main activities of the Company @!‘H"PF"?? vk i
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Klalpedos nafta (SFS)

Oll transshipment terminal

Results for the twelve months period ended



Details about the company @ KLAIPEDOS NAFTA

Authorized share capital: 380.606.184Litas

Date and place of registration: 27 September 1994, State Enterprise Centre of Registers

Company code: 110648893

Address: "OOE] C8 pwh wpmnmo +1 AEPS .
elephone/Fax numbers: +370 46 391772 +370 46 311399

E-malil address: Info@oill.lt

Internet site: www.oll.It , www.sqgd.It

The mission of the Company Is to be a reliable import and export terminal of oil products and LNG for
Lithuania and neighbor regions, to enable the O A C E dil Iradir@ries to export on a continuous basis their
production by tankers through the # | | D A tetthth@ to the Western European and further markets also to
ensure alternative gassupply for the usersin Lithuania and other neighbor countries.

The vision of the Company Is to be a financially sustainable terminal fotranshipment of oil products and LNG,
Implement projects in time and invest in initiatives that will increase economic returns for the investors.

The strategic objectives of AB + | A E BNaftd: O

U To increase the effectiveness of the Company,

U Improvement of the internal processes,

U Assurance of the safety requirements and environmental protection,

U To diversify activity of the Company,

U To become thecentre of oil and gas in Lithuania.

AB+ | A E PNaftd i< strategic company of the Lithuanian national security and energy sector.
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The most significant events of the 4 " Q of 2014 !‘!-‘;“!’F"P? AT

x On the 27" of October, 2014 Lithuanian liquefied natural gas (LNG) terminal floating storage and regasification unit (FSRU)
INDEPENDENCHEailedinto the port of Klaipedaand was successfullymoored to her jetty.

x Onthe 20" of November,2014 the National Commissionfor Energy Control and Prices(the NCECP}stablishedareduced natural
gas supply safety component in addition to the natural gas transmission price applied to LNGterminal funds payers in the
Republic of Lithuania z 7.41 LTL/ MWh (2.15 EUR/MWh). Natural gassupply safety component applied on + | A E DNG&#Ary
point 7 943 LTL/ MWh (2.73 EUR/MWNh). For the year 2015-2019 the Commissionestablishedthe variable part of the price cap of
the natural gas liquefaction service (VAT excluded) z O LTL/MWh (0O EUR/MWNh), and the LNG reloading service price (VAT
excluded)z 3.49 LTL/ MWh (1.14 EUR/MWh), which will enter into force on 1 January2015.

x Onthe 27 of November, 2014 the NCECPadopted a decision to issue Natural GasRegasificationLicenseto the Company After
evaluation of the # | | D A tedh@®IOgical, financial and managementcapability, the NCECFhas decided that the Companyhas
sufficient capabillities to perform natural gasregasification activity accordingto the legal acts. Natural GasRegasificationLicense
IS the final and essentialdocumentnecessaryto launch Liquefied Natural GasTerminal operations.

x Onthe 27t of November,2014 the Companyhasconcludedthe Credit Agreementwith the Nordic Investment Bank (NIB) granting
acredit of up to EUR34,754 thousand euros for the implementation of the project of the liquefied natural gasterminal.

x  Onthe 11" of December,2014 the Companyconcluded an agreementon assignmentof claim rights and a maximum pledge
agreementwith HoeghLNG+ | A E BJaBimMaccordancewith the decision of the board of the Company,dated on the 19t of
September,2014 and approved by generalmeeting of shareholderson the 15" of October2014.

The said agreementsare intended to secure obligations of the Companyto Hoegh LNGKlaipeda under the Time Charter Party
(Leaseof FSRUN conjunction with maintenanceand operation services)agreementconcludedon 2 March 2012.

x  During the 4" Q of 2014 the Liquefied Natural Gas(LNG) Terminal received two LNGcarriers which brought total 241 thousand
m?3 (108.9 thousand tons) LNGand 45 million nm?3 natural gaswere re-regasified and supplied to the natural gastransmission
system.
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Oll terminal characteristics @ P TDDE N

& Railway
| 2 tracks for light oil products - LFO(total 60 tank-cars)
18 U 2 tracks for heavy oil products- HFO(total 62 tank-cars)
: l U One of the track is universal: can load both HFO and LFO
u

-

Two four-track railway trestles provide a possibility to discharge or load 124 tanicars
simultaneously.

Storage tank farm
U Total 28 tanks
U ~450 cub. m thousand total volume $ubaéiaus FS~340 cub. m thousand )

Biological Waste Water Treatment Facilities
U Wastewater collectedand treated annually up to 400 cub. m thousand (160 m3/h)

2 Jetties

U Depth: 14 m U Harbour entrancedepth: 14.5m
U Length:270each 0 Tankerbatch: upto 100,000t with 12.5 m depth

Road tanker loading
U Aserviceto import gasolineand diesel by tankers for the Lithuanian market needs
U 4 loading points at the same time
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SC+ | A E Di@aftal transshipment of oil @KLA..,E”S SO
products In 2001 7 2014 (million tones)

AVERAGETRANSSHIPMENT 6,6 MILLION TONESPERYEAR
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Financial results: Sales and Profitability

Structure of sales revenue Profitability (2010 z 2014)
9,4%
mROA ©ROE 9.0%
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7, 7%
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40.0C

20.0( In 2014 for the first in the history of the Company earned LNG terminal

activity revenue z LTL 20,117 thousand.

Sales revenues 1‘ +8%
m HFO transhipment LFO transhipment EBITDA l - 90p
m The LNG activity = The SFS activity Net profit l 120
m Other income related to transhipment ) 0
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