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2010-03-31
                                     (Compilation date of financial statements)                                                            

            The first quarter of  2010
                                                     (accountabily period)                                                                        

ASSETS Note No. 
(invoice No.)

Financial year  
2010 03 31

Previuos financial 
year  2009 12 31

A. NON-CURRENT ASSETS 19999 405 937 505 410 291 071
I.                                    INTANGIBLE ASSETS 3.1. Note  489 810  103 051

I.1. Software 11999  489 810  103 051

II.                                         TANGIBLE ASSETS 3.2. Note 405 326 923 410 112 838

II.1. Buildings and plant 12199 262 881 279 261 302 073
II.2. Machinery and equipment 12298 32 879 178 27 228 530
II.3. Vehicles 12399  575 087  631 623
II.4. Other fixtures, fittings, tools and equipment 12998 102 649 191 100 720 698
II.5. Construction in progress 15998 4 450 377 18 353 164
II.6. Other tangible assets 14998 1 891 811 1 876 750

III.                                         FINANCIAL ASSETS 3.3. Note  120 772  75 182
III.1. Shares of other companies 16002  120 772  75 182

B. CURRENT ASSETS 27999 64 004 330 55 681 208

I. INVENTORIES, PREPAYMENTS and 
CONTRACTS IN PROGRESS 24900 3 772 163 3 892 307

I.1. Inventories 3.4. Note 3 475 749 3 396 837

I.1.1. Tangibles in warehouse and with pecuniary responsible persons 202*  915 771  926 841
I.1.2. Cost price of fuel purchased 20101,20102,20112 2 559 979 2 469 996
I.2. Contracts in progress 20900,24899  296 414  495 470

II. AMOUNTS RECEIVABLE WITHIN ONE YEAR 3.5. Note 5 262 049 5 856 654
II.1. Trade debtors 24799 5 193 436 4 955 276
II.2. Other amounts receivable 25998  68 613  901 378

III.                          OTHER CURRENT ASSETS 3.6. Note 20 936 000 4 744 000

III.1. Term deposits 26300,26310 20 936 000 4 744 000

IV. CASH AND CASH EQUIVALENTS 27*,   3.7. Note 34 034 118 41 188 247

29999 469 941 835 465 972 279

                    in LTL 
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                                           ASSETS IN TOTAL:
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STOCK COMPANY KLAIPĖDOS NAFTA 
 
    

      NOTES  
TO THE FINANCIAL STATEMENTS OF THE FIRST QUARTER OF 2010  

 31 March 2010 
 

I. GENERAL INFORMATION  

1. History 
 

SC Klaipėdos Nafta was registered on 27 September 1994, registration No. BĮ 94–479, 
register No. 110648893. The Company is a strategic Lithuanian enterprise which role is not only to 
transship exported oil products but also to provide Lithuania with oil products imported from the 
West. During the first quarter of 2010 the Company completed updating of the Facilities for Diesel Oil 
and Gasolines acceptance from the sea. This provides a possibility to reload Diesel Oil and Gasolines 
from tankers into road tankers and rail tank cars and supply the Lithuanian market with said fuels.      

 
2. Financial year 

 
The Company‘s financial year starts on 1 January and ends on 31 December. The interim 

statements are prepared quarterly.  
 

3. Information about Company‘s branches and representative offices, subsidiaries, 
associated companies 

 
The Company has no branches or representative offices, no subsidiaries or associated 

companies.  
4. Activity of the Company. 

 
The core activity of the Company are reloading of oil products and other related services.  

During the first quarter of 2010 the Company transshipped 1 925 thousand tons of oil products, i.e. 
by 1 % or by 24 thousand tons less than were transshipped during the same period of 2009 (1 949 
thousand tons). The decline of 1 % in the transshipment was determined by the increased 
transshipment of heavy oil products by 21 % (1 194 thousand tons of fuel oil and vacuum gasoil were 
reloaded during the first quarter of 2010 while during the same period of 2009 – 985 thousand tons) as 
well as by climatic conditions because due to the severe winter heavy oil products reached the 
Terminal more viscous and their heating lasted longer. 

  During the first quarter of 2010  955 thousand tons or 50 % of the total transshipment 
volume of oil products were accepted and reloaded from SC ORLEN Lietuva, if compared to the same 
period of 2009 – 1 307 thousand tons or  67  % .  

94 tankers were loaded during the first quarter of 2010. The largest serviced tanker was 
SARASOTA – 78 thousand tons of fuel oil were loaded into it.  

The Company‘s Waste Water Treatment facilities treated 95 840 m3 of polluted water.   
The average number of employees of the first quarter of 2010 – 307 employees if 

compared to the same period of 2009 – increased by 2 % (301).  
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The Terminal has been exceeding its design capacity (7,1 million tons per year or 1,77 
million tons per quarter in average) for the three years running, therefore in order to maintain safe 
operation conditions new employees were engaged for a fixed term.      

The Company has customs- and excise warehouses for the convience of its clients. 
The shareholders of the Company as on 31 March 2010 were:  
 

  31 March 2010   31 December 2009 31 March 2009  
  Shareholders 

Amount 
of shares 
owned 

(thous.u.) 

 
Part of 

ownership 
% 

Amount 
of shares 
owned 

(thous.u.) 

 
Part of 

ownership 
% 

 
Amount 
of shares 
owned 

(thous.u.) 

 
Part of 

ownership 
% 

The Republic of Lithuania, 
represented by the Ministry 
of Energy 

 
241 544

 
70,63

 
241 544

 
70,63 

 
241 544

 
70,63

 
SC Achema 

 
31 265

 
9,14

 
31 265

 
9,14 

 
30 088

 
8,80

 
Other (less than 5 % each) 

 
69 191

 
20,23

 
69 191

 
20,23 

 
70 368

 
20,57

   
                    In total: 

 
342 000

 
100

 
342 000

 
100 

 
342 000

 
100

 
 

II. ACCOUNTING POLICIES 

 
The financial statements of the Company have been prepared in accordance with 

International Financial Reporting Standards (IFRS) as adopted to be used in the European Union. The 
amounts shown in these financial statements are presented in the national currency – Litas that is the 
functional currency of the Company. The Company manages its accounting in accordance with the 
following legal acts regulating financial accountability: Law on Accounting of the Republic of 
Lithuania; Law on Financial Accountability of Enterprises of the Republic of Lithuania. 

The accounting policies were not changed; the Company followed the accounting policy, 
described in a more detailed way in the Note for the business financial year of 2009.   
  

III. COMMENTS ON THE NOTE 

3.1. State of intangible assets and its development during the accounting period 

The estimated amortisation of the intangible assets during the first quarter of 2010   –        
LTL 24 608 -  was accounted for under cost of sales caption in the Income Statement.  
 

3.2. The state of non-current tangible assets according to the asset groups  

During the first quarter of 2010 the Company has acquired non-current tangible assets in 
the amount of LTL 14,8 million. On 18 February 2010 two major objects were put into operation – the 
updated system for light oil products loading into road tankers, the acquisition value of which is LTL 
10,94 million, and the updated fuel oil unloading system of rail gantry track 1 the acquisition value of 
which is LTL 3,81 million.  
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Depreciation in the amount of LTL 5,27 mln. was  accounted for  the non-current assets used  in the 
performance of the Company. About 99,4 % of the depreciation amount is accounted for under cost of 
sale caption and  0,6  %  -  under operating expenses caption. 
 

 
Asset group title 

During the first quarter of 2010 the 
estimated amount of depreciation in 

LTL  
Buildings                                                655 295 
Plant                                             1 951 766 
Machinery and equipment                                                 991 876 
Vehicles                                                   56 535 
Other fixtures, fittings, tools and equipment                                             1 615 613 
In total:                                             5 271 085 

 
 3.3. State of financial assets. 

On 19 December 2007 the Company has acquired one (1) per cent of the international 
pipeline company SARMATIA shares. The Company has purchased 180 shares with nominal value of 
PLZ 500 each. On 25 February 2010 the Company purchased additionally 100 shares with the value of 
PLZ 500 each of the said company and paid PLZ 50 000. The investment (280 shares with the value 
of PLZ 500 each) was accounted for by the acquisition cost equivalent to LTL 120 772 on 31 March 
2010.  
 
 3.4. The total value of inventories and its variation during the accounting period. 

Under the inventories the Company has accounted for by acquisition cost: 
- the inventories necessary for the development of Company‘s activities – LTL 0,9 million; 
- heavy oil products collected from ballast waters in the Waste Water Treatment Facilities – 

LTL 2,6 million. 
Prepayments for the inventories – LTL 16 573 and future expenses – LTL 279 841 have been 

accounted for under contracts in progress caption. 
 

3.5. The state of amounts receivable within one year. 
 
Trade debts are the clients‘ debts for oil transshipment services, because the Contracts 

provide for the payment term of 10 – 30 days after tanker loading. There were no outstanding trade 
debts. Under other amounts receivable caption the amounts receivable from other organizations – LTL 
68 613 have been accounted for.  
 
 The state of other current assets. 

 
At the end of the quarter the Company had two fix term deposits in the amount of  LTL  

20,9 million with the term more than 94 days, therefore the deposits are accounted for under the article 
of current assets.            
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           3.7. Information about cash. 
 

On 31 March 2010 the Company had four fix term deposits in the amount of LTL 26,1 
million with the term up to 94 days, therefore the deposits were accounted for under the article of cash 
and cash equivalents. 

The Company’s cash is accounted for in the bank accounts  – LTL 7,83 million and in 
the cash account – LTL 0,076 million, in total – LTL 34,0 million.  

    
3.8. Information about equity. 

 
On 31 March 2010 the Company‘s authorised  capital  – LTL  three hundred forty  two 

million (342 000 000) is fully paid. It is divided into 342 000 000 ordinary shares with a par value of 
LTL 1 each. On 31 March 2010 all the shares have been held by 1 482 shareholders, the State owns 
70,63 %  of the shares (241 544 426 shares). The Company has not acquired any own shares and 
during the first quarter of 2010 did not carry out any transactions in relation to acquisition or disposal 
of own shares.    

The Company’s shares are listed in the Baltic Secondary list of the Stock Exchange of 
AB NASDAQ OMX Vilnius.   

   The profit of 2009 brought forward – LTL 37 602 694 and the profit of the first quarter 
of 2010 – LTL 7 360349 have been incorporated in the balance sheet of 31 March 2010.  

 
 

3.9. Information about liabilities.  
 
On 31 March 2010 the Company had no liabilities to the banks.  
The deferred income tax in the amount of LTL 10,61 million was incorporated in other 

amounts payable and non current liabilities. The deferred income tax has been calculated because the 
Company, following Article 21 of the Law on Taxes on Profits of Legal Persons valid during 1999-
2001, has chosen the second calculation method of the investment (expenses) and attributed 
investments in the amount of LTL 145,1 million to the expenses.  
           The Company‘s debt to its suppliers and contractors in the amount of LTL 2,8 million 
for the services rendered and works performed (the contracts provide for payment until the 15th day of 
the next month), the debt to its employees for remuneration for their work in March - LTL 0,77 
million (the debt was paid off on 9 April 2010), the reserves formed for payment of social insurance 
for the current month in the amount of LTL 0,61 million and for leave payment in the amount of 1,6 
million are accounted for in amounts payable within one year. The payable personal income tax in the 
amount of LTL 0,14 million (the tax was paid on 9 April while paying remuneration to the employees) 
and payable profit tax of LTL 0,59 million (the Company has to settle it with the budget until 30 
September 2010) have been accounted for in the line “Payable taxes”.     
 
    

  3.10. The rights and commitments of the Company not reflected in the balance sheet. 
 

According to the oil product transshipment Agreements the Company is responsible for 
the oil products received from clients for storage. The Company has insured its property, the stored oil  
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products, against production (business) interruption risk at the insurance company AB  Lietuvos 
Draudimas. The Company has concluded general civil insurance contract with  insurance company 
CSC PZU Lietuva.  

At the end of the first quarter the following products were stored in the storage tanks of the Company:   
 

Seq. 
No. 

Types of oil products   Quantity of oil products in kg 

1. Heavy fuel oil M-100                                    92 900 238 
2. Diesel oil                                       3 815 833 
3. Gasoline                                      4 961 414 
4. Jet fuel                                       1 001 551 
5. Vacuum gasoil                                     33 656 385 

In total: 136 335 421
 
          3.11. Income from financial and investment activities (in LTL). 
 

  
Indices  

 
Financial year 

 
2010-03-31 

   
Previous financial 

year 
2009-03-31 

a) INCOME FROM FINANCIAL AND INVESTMENT ACTIVITIES             580 587             367 403 
 Specification of significant amounts:   
 Fines and defaults received                13 867 
 Interest income             578 006             351 960 
 Positive impact of currency exchange  rate  alteration                 2 581                 1 576 
 Other   
b) EXPENSES FROM FINANCIAL AND INVESTMENT ACTIVITIES                 7 856               81 386 
 Specification of significant amounts:    
 Loan interests                 78 608 
 Other    
 Expenses of lease with purchasing option     
 Negative impact of currency exchange  rate  alteration                  7 856                 2 778 
 
c) 

 
RESULT OF FINANCIAL AND INVESTMENT ACTIVITIES (a-b) 
            

 
            572 731 

 
            286 017 

 
 

3.12. Related party transactions. 
 

Neither in the year 2009 nor as of 31 March 2010 the Company had any payables or 
receivables from the Government of the Republic of Lithuania and the Board‘s members. During the 
three-month periods ended 31 March 2009 and 31 March 2010 the Company did not calculate or pay 
any amounts to the Government of the Republic of Lithuania and the Board‘s members  
 As on 31 March 2010 the Company owes its shareholders, who did not inform about their data 
so as to transfer dividends payable to them, the dividends in the amount of LTL 9 353 allocated in the 
year 1999; the amount of LTL 772 allocated in 2000;  the amount of  LTL 17 051 allocated  in 2002; 
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