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Translation from Lithuanian 

 
STOCK COMPANY KLAIPĖDOS NAFTA 

Company code 1106 48893. The address of the registered office: Burių str. 19, 91003 Klaipėda, 
Lithuania 
    

            NOTES  
                   TO THE FINANCIAL STATEMENTS OF THE NINE MONTHS OF 2008  
 
                                                                       30 September 2008 
 

I. GENERAL INFORMATION  

1. History of the Company 
       SC Klaipėdos Nafta was registered on 27 September 1994, registration No. BĮ 94–479, 
register No. 110648893. The Company is one of the most-up-todate oil terminals in Europe. Its 
main  role is to transship oil products delivered for export from Lithuania, Russia, Byelorussia 
and other countries by rail cars into tankers. The Company can also provide Lithuania with 
imported oil products delivered to Klaipėda port by tankers.  
 
2. Financial year 
       The Company‘s financial year starts on 1 January and ends on 31 December. The interim 
statements are prepared for the nine months of 2008 (1 January – 30 September).  
 
3. Information about Company‘s branches and representative offices 
       The Company has no branches or representative offices.  
 
4. Information about subsidiaries. 
       The Company has no subsidiaries. 
 
5. Information about associated companies.  
       The Company has no associated companies.  
 
6. Activities of the Company. 
       The core activity of the Company are reloading of oil products and other related services.  
During the nine months of 2008 the Company transshipped 6 238,6 thousand tons of oil 
products, i.e. 1,5 times or by 2 036,7 thousand tons more than were transshipped during the nine 
months of 2007 (4 201,9 thousand tons). The transshipment increased due to the double increase 
of cargo flow from SC Mažeikių Nafta as well as due to the increased delivery by 17% of oil 
products from Russian and Byelorussian Oil Refineries according to the long-term agreements. 
During the nine months of 2008, SC Mažeikių Nafta delivered for reloading 3 373,1 thousand 
tons or 54 % of the total transshipped volume of oil products, if compared to the same period of 
2007 – 1 750,3 thousand tons or 42 % of the total transshipment volume.  
       During the nine months of 2008 the Company received income in the amount of LTL 91 
203,1 thousand  from the main activities, by 14 % exceeding the targeted annual indice (LTL 79 
860 thousand) of sales and services, and, if compared to the income (LTL 60 029 thousand) from 
the main activities of same period of 2007, received 52 % or LTL 31 174,6 more income.     
       The total number of employees as on 30 September 2008 – 304 employees. 
       The average listed number of employees (301) of the nine months of 2008, if compared to 
the average listed number (299 employees) of same period of 2007 – increased by 1 % or 2 
employees.   
       The Company has customs and excise warehouses for the convience of its clients. 
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       The Company‘s authorised capital as on 30 September 2008– LTL 342 000 000 (three 
hundred forty two million) is fully paid. It is divided into 342 000 000 (three hundred forty two 
million) ordinary shares with a par value of LTL 1. All the shares are owned by 1246 
shareholders, 70,63 % of the shares (241 544 426 shares) belong to the State. The Company’s 
shares are listed in the Additional Baltic Sales List on the Vilnius Stock Exchange.   

 
Shareholders of the Company:  

  30 September 2008   30 June 2008 31 December 2007  
  Shareholders  

Amount of 
shares owned 

(thous.u.)  

 
 

Part of 
ownership % 

Amount of shares 
owned (thous.u.)  

 
 

Part of 
ownership %  

Amount of 
shares owned 

(thous.u.)  

 
 

Part of 
ownership % 

 
Shareholders who hold more than 5 per cent of the authorized capital  

The Republic of 
Lithuania, 
represented by the 
Ministry of 
Economy        241 544 

 
 
 
 

70, 63 
       241 544 

 
 
 
 

70, 63 
       241 544 

 
 
 
 

70, 63 

 
Hansabank  funds 

- 

 
 

-                - 

 
 
- 

 
       24 331 

 
 

7,11 
SC„ Achema“ 

23 159 
 

6, 77 19 629 
 

5, 74 - 
 
- 

 
Other major shareholders (more than 0,3 per cent of the authorized capital)  

 
Skandinavska Enskilda 
Banken funds 

13 810 

 
 
 

 
        4,04 15 068 

 
 
 
 

4,41 12 703 

 
 
 
 

3,71 
 
 Hansabank  funds 

7 007 

 
 
 

2,05 
 

14 450 

 
 
 

4,22 - 

 
 
 
- 

SC „ Achema“ 
- 

- 
- 

- 
5 586 

1,63 

SEB Estonia AS 5 007 1,46 - - - - 

Sergej Zmitrovič 2 168 0,63 2 168 0,63 2 168 0,63 

 
 
SSBT AS Custodian 
for Eaton Vance Tax-
managed Emer 
Markets   fund          1 840 

 
 
 
 
 

0,53 1 840 

 
 
 
 
 

0,53 1 840 

 
 
 
 
 

0,53 
Larisa Babič 

1 232 
0,36 

1 232 
0,36 

1 232 
0,36 

Other (less than 0,3 % 
each) 

46 233 

 
 

13,53 46 069 

 
 

13,48 52 596 

 
 

15,40 
 

II.  ACCOUNTING POLICIES 
       The Company manages its accounting and prepares financial statements in accordance with 
the Law on Financial Accountability of Enterprises of the Republic of Lithuania, the Law on 
Accounting of the Republic of Lithuania, International Accounting Standards.The accounting 
policies were not changed; the Company followed the accounting policy, described in a more 
detailed way in the Note for the business financial year of 2007.   
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III. COMMENTS ON THE NOTE 
3.1. Status of intangible assets and its development during the accounting period 

       The estimated amortisation of the intangible assets during the nine months of  2008 – LTL 
56159 -  was accounted for under cost of sales caption in the Profit (Loss) Statement.  
 
3.2. Status of non-current tangible assets according to the asset groups (in LTL).                                  
       During the nine months of 2008 depreciation in the amount of LTL 15,02 mln. was 
accounted for the non-current tangible assets. About 99,4 % of the depreciation amount is 
accounted for under cost of sales caption and 0,6  %  -  under operating expenses caption. 
 

Title of the asset group The estimated amount of depreciation 
in LTL during the nine months of 

2008 
Buildings 1 967 227 

Plant 5 938 200 
Machinery and equipment  2 634 169 
Vehicles  133 048 
Other fixtures, fittings, tools and equipment  4 347 756 
In total: 15 020 400 

 
3.3. Status of the financial assets. 

      On 19 December 2007 the Company acquired one (1) per cent shares of the international 
pipeline company SARMATIA. The Company purchased 180 shares with nominal value of PLZ 
500 each. The investment was accounted for by the acquisition cost equivalent to LTL 86 
thousand on 31 March 2008.  
 
3.4. The total balance value of inventories and its variation during the accounting period. 

       Under the inventories the Company has accounted for by acquisition cost the inventories 
necessary for the development of Company‘s activities.   
 
3.5. Status of amounts receivable within one year. 

       The major part of trade debtors – LTL 3,4 million receivables - is comprised of the clients‘ 
debts for oil transshipment services, because the Contracts provide for the payment term of 10 – 
30 days after tanker loading.   
       Budget debt of LTL 4 615 090 according to the real estate tax is accounted for under other 
amounts receivable caption. The Company’s claim regarding the mentioned overpayed tax is 
disclosed in a more detailed way in the Note to the fianncial statements of 2007. 
 
3.6. Status of other current assets. 
 
       At the end of the nine months the Company temporary deposited free LTL 14,4 mln. in the 
banks according to fix term deposit agreements.            
  
3.7. Information about cash. 
 
      The Company’s cash accounted for in the bank accounts and in the cash– LTL 10,46 million.  
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3.8. Information about equity. 
 
       The authorised capital did not change during 2007, 2008. No own shares were issued or 
purchased. The Company‘s authorised capital is fully paid.  
       On 22 April 2008 the General Shareholders’ Meeting approved the Financial Statements of 
the year 2007, appropriated the profit of 2007.  The profit of 2007 brought forward as accounted 
for in the balance sheet of 30 September 2008 – LTL 8 736 888 (31 December 2007) and the 
profit of the nine months of 2008 – LTL 28,02 million.  
 
3.9. Information about liabilities.  
       During the nine months of 2008 the Company following the terms of loan agreement repaid 
LTL  15,6 million of the credit and paid LTL 0,96 million of interest. 
            

The status of Company’s liabilities (in LTL): 
                                     Indices               Payable debts or their parts  
 
    Types of debts payable   

 
Within one 
financial year 

After one year but not 
later than within five 
years 

                                                                          Financial debts 
1. To credit institutions 15 605 260  

2. Other financial debts   
3. Other debts    6  97  191 11 746 766 
                                                       In total:  22 578 465  11 746 766 

          
       Repayment of the loan, received with State Guarantee, to Lithuanian banks: AB SEB bank, 
AB bank “Hansabankas“, AB „DnB Nord bankas“ according to the terms of Credit Agreement 
No. 0020309030107/08 of 14 August 2003: LTL  7 802 637 on 31 January 2009 and LTL 7 802 
637 on 31 July 2009 are accounted for in the amounts payable within one year to credit 
institutions. The Company‘s debt to its suppliers and contractors in the amount of LTL 3,91 mln. 
(settled in accordance with the contracts providing for payment until the 15th day of the next 
month), debt to its employees for remuneration LTL 1,51 mln. (the debt paid off on 9 October 
2008) and the taxes payable (social insurance, income tax to be paid until the 15th day of the 
next month) in the amount of LTL 1,55 million are accounted for in other amounts payable 
within one year.     
 
3.10. The rights and commitments of the Company not reflected in the balance sheet. 

      According to the oil product transshipment Agreements the Company is responsible for the 
oil products received from its clients for storage. As on 30 September 2008 the following 
products were stored in the storage tanks of the Company:   

Seq. 
No. 

Types of oil products   Amount of oil products in 
tonnes 

1. Heavy fuel oil M-100  81 082
2. Diesel oil   21 603
3. Gasoline  32 766
4. Jet fuel    4 665
5. Vacuum gasoil   56 693

                                                    In total: 196 809
       The Company has insured its property, oil products under storage, against production 
(business) interruption risk at the insurance company AB „ Lietuvos draudimas”. The insurance 
company CSC „PZU Lietuva“ has insured general civil liability.   

 






