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&RPPHQWDU\�RI�WKH�-RLQW�6WRFN�
&RPSDQ\�³/DWYLMDV�* ]H´�
�KHUHLQDIWHU�±�WKH�&RPSDQ\��

6+$5(+2/'(56¶�0((7,1*�
���(QVXULQJ�VKDUHKROGHUV¶�ULJKWV�DQG�SDUWLFLSDWLRQ�DW�VKDUHKROGHUV¶�PHHWLQJV�

�� �����,W�VKDOO�EH�LPSRUWDQW�WR�HQVXUH�WKDW�DOO�WKH�KROGHUV�RI�
VKDUHV�RI�RQH�FDWHJRU\�KDYH�DOVR�HTXDO�ULJKWV��LQFOXGLQJ�WKH�
ULJKW�WR�UHFHLYH�D�VKDUH�RI�WKH�,VVXHU¶V�SURILW�DV�GLYLGHQGV�RU�
LQ�DQRWKHU�ZD\�LQ�SURSRUWLRQ�WR�WKH�QXPEHU�RI�WKH�VKDUHV�
RZQHG�E\�WKHP�LI�VXFK�ULJKW�LV�VWLSXODWHG�IRU�
WKH�VKDUHV�RZQHG�E\�WKHP��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��$OO������������VKDUHV�RI�
WKH�-RLQW�6WRFN�&RPSDQ\�³/DWYLMDV�
* ]H´��KHUHLQDIWHU�±�WKH�&RPSDQ\��JLYH�
WKHLU�KROGHUV�HTXDO�ULJKWV��LQ�SDUWLFXODU��
ULJKWV�WR�UHFHLYH�GLYLGHQG�DQG�
OLTXLGDWLRQ�TXRWD��DV�ZHOO�DV�WR�YRWH�LQ�D�
VKDUHKROGHUV¶�PHHWLQJ��KHUHLQDIWHU�±�WKH�
6KDUHKROGHUV¶�PHHWLQJ���
�

�� �����7KH�,VVXHU�VKDOO�SUHSDUH�D�SROLF\�IRU�WKH�SURILW�
GLVWULEXWLRQ��,Q�WKH�SUHSDUDWLRQ�RI�WKH�SROLF\��LW�LV�
UHFRPPHQGHG�WR�WDNH�LQWR�DFFRXQW�QRW�RQO\�WKH�SURYLVLRQ�RI�
LPPHGLDWH�EHQHILW�IRU�WKH�,VVXHU¶V�VKDUHKROGHUV�E\�SD\LQJ�
GLYLGHQGV�WR�WKHP�EXW�DOVR�WKH�H[SHGLHQF\�RI�SURILW�
UHLQYHVWLQJ��ZKLFK�ZRXOG�LQFUHDVH�WKH�YDOXH�RI�WKH�,VVXHU�LQ�
IXWXUH��,W�LV�UHFRPPHQGHG�WR�GLVFXVV�WKH�SROLF\�RI�SURILW�
GLVWULEXWLRQ�DW�D�VKDUHKROGHUV¶�PHHWLQJ�WKXV�HQVXULQJ�WKDW�DV�
SRVVLEO\�ODUJHU�D�QXPEHU�RI�VKDUHKROGHUV�KDYH�WKH�SRVVLELOLW\�
WR�DFTXDLQW�WKHPVHOYHV�ZLWK�LW�DQG�WR�H[SUHVV�WKHLU�RSLQLRQ�RQ�
LW��7KH�LQIRUPDWLRQ�RQ�WKH�SROLF\�RI�SURILW�GLVWULEXWLRQ�RI�WKH�
,VVXHU�VKDOO�EH�LQFOXGHG�LQ�WKH�5HSRUW�DQG�SXEOLVKHG�RQ�WKH�
,VVXHU¶V�ZHEVLWH�RQ�WKH�,QWHUQHW��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�SURMHFW�RI�SURILW�
GLVWULEXWLRQ�LV�GHYHORSHG�E\�WKH�%RDUG�
RI�WKH�&RPSDQ\��KHUHLQDIWHU�±�WKH�
%RDUG���UHYLHZHG�E\�WKH�&RXQFLO�RI�WKH�
&RPSDQ\��KHUHLQDIWHU�±�WKH�&RXQFLO��
DQG�DSSURYHG�E\�WKH�VKDUHKROGHUV��
:KHQ�SUHSDULQJ�WKH�SURMHFW�RI�SURILW�
GLVWULEXWLRQ��WKH�%RDUG�WDNHV�LQWR�
DFFRXQW�WKH�ORQJ�WHUP�LQYHVWPHQW�
SURJUDP�DQG�ILQDQFLDO�SRVLWLRQ�RI�WKH�
&RPSDQ\���

�� �����,Q�RUGHU�WR�SURWHFW�WKH�,VVXHU¶V�VKDUHKROGHUV¶�LQWHUHVW�WR�D�
VXIILFLHQW�H[WHQW��QRW�RQO\�WKH�,VVXHUV�EXW�DOVR�DQ\�RWKHU�
SHUVRQV�ZKR�LQ�FRPSOLDQFH�ZLWK�WKH�SURFHGXUH�VWLSXODWHG�LQ�
OHJLVODWLYH�DFWV�FDOO��DQQRXQFH�DQG�RUJDQLVH�D�VKDUHKROGHUV¶�
PHHWLQJ�DUH�DVNHG�WR�FRPSO\�ZLWK�DOO�WKH�LVVXHV�UHIHUUHG�WR�LQ�
WKHVH�5HFRPPHQGDWLRQV�LQ�UHODWLRQ�WR�FDOOLQJ�VKDUHKROGHUV¶�
PHHWLQJV�DQG�SURYLVLRQ�RI�VKDUHKROGHUV�ZLWK�WKH�UHTXLUHG�
LQIRUPDWLRQ��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��
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�� �����6KDUHKROGHUV�RI�WKH�,VVXHUV�VKDOO�EH�SURYLGHG�ZLWK�WKH�
SRVVLELOLW\�WR�UHFHLYH�LQ�GXH�WLPH�DQG�UHJXODUO\�DOO�WKH�
UHTXLUHG�LQIRUPDWLRQ�RQ�WKH�UHOHYDQW�,VVXHU��SDUWLFLSDWH�DW�
PHHWLQJV�DQG�YRWH�RQ�DJHQGD�LVVXHV��7KH�,VVXHUV�VKDOO�FDUU\�
RXW�DOO�WKH�SRVVLEOH�DFWLYLWLHV�WR�DFKLHYH�WKDW�DV�PDQ\�DV�
SRVVLEOH�VKDUHKROGHUV�SDUWLFLSDWH�DW�PHHWLQJV��WKHUHIRUH��WKH�
WLPH�DQG�SODFH�RI�D�PHHWLQJ�VKRXOG�QRW�UHVWULFW�WKH�DWWHQGDQFH�
RI�D�PHHWLQJ�E\�VKDUHKROGHUV��7KHUHIRUH��LW�VKRXOG�QRW�EH�
DGPLVVLEOH�WR�FKDQJH�WKH�WLPH�DQG�SODFH�RI�DQ�DQQRXQFHG�
VKDUHKROGHUV
�PHHWLQJ�VKRUWO\�EHIRUH�WKH�PHHWLQJ��ZKLFK�WKXV�
ZRXOG�KLQGHU�RU�HYHQ�PDNH�LW�LPSRVVLEOH�IRU�VKDUHKROGHUV�WR�
DWWHQG�WKH�PHHWLQJ��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��3ODFH�DQG�WLPH�RI�
VKDUHKROGHUV¶�PHHWLQJV�LV�DQQRXQFHG�
QRW�ODWHU�WKDQ����GD\V�EHIRUH�WKH�
SODQQHG�6KDUHKROGHUV¶�PHHWLQJ��3ODFH�
DQG�WLPH�GRHV�QRW�KLQGHU�VKDUHKROGHUV�
IURP�DWWHQGLQJ�PHHWLQJV��

�� �����7KH�,VVXHUV�VKDOO�LQIRUP�WKHLU�VKDUHKROGHUV�RQ�FDOOLQJ�D�
VKDUHKROGHUV¶�PHHWLQJ�E\�SXEOLVKLQJ�D�QRWLFH�LQ�FRPSOLDQFH�
ZLWK�WKH�SURFHGXUH�DQG�WKH�WLPH�OLPLWV�VHW�IRUWK�LQ�OHJLVODWLYH�
DFWV��7KH�,VVXHUV�DUH�DVNHG�WR�DQQRXQFH�WKH�VKDUHKROGHUV¶�
PHHWLQJ�DV�VRRQ�DV�WKH�GHFLVLRQ�RQ�FDOOLQJ�WKH�VKDUHKROGHUV¶�
PHHWLQJ�KDV�EHHQ�WDNHQ��LQ�SDUWLFXODU��WKLV�FRQGLWLRQ�DSSOLHV�
WR�H[WUDRUGLQDU\�VKDUHKROGHUV¶�PHHWLQJV��7KH�LQIRUPDWLRQ�RQ�
FDOOLQJ�D�VKDUHKROGHUV¶�PHHWLQJ�VKDOO�EH�SXEOLVKHG�DOVR�RQ�WKH�
,VVXHU¶V�ZHEVLWH�RQ�WKH�,QWHUQHW��ZKHUH�LW�VKRXOG�EH�SXEOLVKHG�
DOVR�DW�OHDVW�LQ�RQH�IRUHLJQ�ODQJXDJH��,W�LV�UHFRPPHQGHG�WR�
XVH�WKH�(QJOLVK�ODQJXDJH�DV�WKH�VDLG�RWKHU�ODQJXDJH�VR�WKDW�
WKH�ZHEVLWH�FRXOG�EH�XVHG�DOVR�E\�IRUHLJQ�LQYHVWRUV��:KHQ�
SXEOLVKLQJ�LQIRUPDWLRQ�RQ�FDOOLQJ�D�VKDUHKROGHUV
�PHHWLQJ��
DOVR�WKH�LQLWLDWRU�RI�FDOOLQJ�WKH�PHHWLQJ�VKDOO�EH�VSHFLILHG��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RPSDQ\�DQQRXQFHV�
6KDUHKROGHUV¶�PHHWLQJV�LQ�FRPSOLDQFH�
ZLWK�WKH�SURFHGXUH�SURYLGHG�E\�
OHJLVODWLRQV��

�� �����7KH�,VVXHU�VKDOO�HQVXUH�WKDW�FRPSUHKHQVLYH�LQIRUPDWLRQ�
RQ�WKH�FRXUVH�DQG�WLPH�RI�WKH�PHHWLQJ��WKH�YRWLQJ�RQ�
GHFLVLRQV�WR�EH�DGRSWHG��DV�ZHOO�DV�WKH�DJHQGD�DQG�GUDIW�
GHFLVLRQV�RQ�ZKLFK�LW�LV�SODQQHG�WR�YRWH�DW�WKH�PHHWLQJ�LV�
DYDLODEOH�LQ�GXH�WLPH�WR�WKH�VKDUHKROGHUV��7KH�,VVXHUV�VKDOO�
DOVR�LQIRUP�WKH�VKDUHKROGHUV�ZKRP�WKH\�FDQ�DGGUHVV�WR�
UHFHLYH�DQVZHUV�WR�DQ\�TXHVWLRQV�RQ�WKH�VKDUHKROGHUV
�
PHHWLQJ�DQG�WKH�DJHQGD�LVVXHV�DQG�HQVXUH�WKDW�WKH�UHTXLUHG�
DGGLWLRQDO�LQIRUPDWLRQ�LV�SURYLGHG�WR�WKH�VKDUHKROGHUV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��,Q�WKH�DQQRXQFHPHQW�WR�
VKDUHKROGHUV��ZKLFK�LV�SXEOLVKHG��ILUP�
DQG�OHJDO�DGGUHVV�RI�WKH�&RPSDQ\��
YHQXH��GDWH�DQG�WLPH�RI�WKH�
6KDUHKROGHUV¶�PHHWLQJ��W\SH�RI�WKH�
6KDUHKROGHUV¶�PHHWLQJ��LQVWLWXWLRQ�
FRQYRNLQJ�WKH�6KDUHKROGHUV¶�PHHWLQJ��
DFWLRQV�WR�EH�SHUIRUPHG�IRU�WKHP�WR�
SDUWLFLSDWH�DQG�YRWH��UHJXODWLRQV�RI�WKH�
$UWLFOHV�RI�$VVRFLDWLRQ�RQ�SDUWLFLSDWLRQ�
RI�VKDUHKROGHUV¶�UHSUHVHQWDWLYHV�DW�WKH�
6KDUHKROGHUV¶�PHHWLQJ��DJHQGD�RI�WKH�
6KDUHKROGHUV¶�PHHWLQJ�LV�VSHFLILHG��DOVR�
GHQRWLQJ�ZKHQ�DQG�DW�ZKRP�
VKDUHKROGHUV�FDQ�JHW�DFTXDLQWHG�ZLWK�
GUDIW�UHVROXWLRQV�RQ�WKH�LVVXHV�LQFOXGHG�
LQ�WKH�DJHQGD�DV�ZHOO�DV�RWKHUV�WR�EH�
UHYLHZHG�DW�WKH�6KDUHKROGHUV¶�PHHWLQJ��
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�� �����7KH�,VVXHU�VKDOO�HQVXUH�WKDW�DW�OHDVW�����IRXUWHHQ��GD\V�
SULRU�WR�WKH�PHHWLQJ�WKH�VKDUHKROGHUV�KDYH�WKH�SRVVLELOLW\�WR�
DFTXDLQW�WKHPVHOYHV�ZLWK�WKH�GUDIW�GHFLVLRQV�RQ�WKH�LVVXHV�WR�
EH�GHDOW�ZLWK�DW�WKH�PHHWLQJ��LQFOXGLQJ�WKRVH�WKDW�KDYH�EHHQ�
VXEPLWWHG�DGGLWLRQDOO\�DOUHDG\�DIWHU�WKH�DQQRXQFHPHQW�RQ�
FDOOLQJ�WKH�PHHWLQJ��7KH�,VVXHU�VKDOO�HQVXUH�WKH�SRVVLELOLW\�WR�
UHDG�D�FRPSOHWH�WH[W�RI�GUDIW�GHFLVLRQV��HVSHFLDOO\�LI�WKH\�
DSSO\�WR�YRWLQJ�RQ�DPHQGPHQWV�WR�WKH�,VVXHU¶V�VWDWXWHV��
HOHFWLRQ�RI�WKH�,VVXHU¶V�RIILFLDOV��GHWHUPLQDWLRQ�RI�WKHLU�
UHPXQHUDWLRQ��GLYLVLRQ�RI�WKH�,VVXHU¶V�SURILW�DQG�RWKHU�LVVXHV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��,Q�DQ�DQQRXQFHPHQW�WR�
VKDUHKROGHUV�LW�LV�VSHFLILHG�ZKHQ�DQG�DW�
ZKRP�VKDUHKROGHUV�FDQ�JHW�DFTXDLQWHG�
ZLWK�GUDIW�UHVROXWLRQV�RQ�WKH�LVVXHV�
LQFOXGHG�LQ�WKH�DJHQGD�DV�ZHOO�DV�RWKHUV�
WR�EH�UHYLHZHG�DW�WKH�6KDUHKROGHUV¶�
PHHWLQJ��7KH�LQIRUPDWLRQ�LV�DYDLODEOH�
EHIRUH�WKH�PHHWLQJ��

�� �����,Q�QR�ZD\�PD\�WKH�,VVXHUV�UHVWULFW�WKH�ULJKW�RI�
VKDUHKROGHUV�WR�QRPLQDWH�UHSUHVHQWDWLYHV�RI�WKH�VKDUHKROGHUV�
IRU�6XSHUYLVRU\�%RDUG�HOHFWLRQV��7KH�FDQGLGDWHV�WR�WKH�
6XSHUYLVRU\�%RDUG�DQG�FDQGLGDWHV�WR�RWKHU�RIILFHV�VKDOO�EH�
QRPLQDWHG�LQ�GXH�WLPH�VR�WKDW�WKH�LQIRUPDWLRQ�RQ�WKH�VDLG�
SHUVRQV�ZRXOG�EH�DYDLODEOH�WR�WKH�VKDUHKROGHUV�WR�WKH�H[WHQW�
DV�VWLSXODWHG�LQ�&ODXVH�����RI�WKLV�6HFWLRQ�DV�PLQLPXP����
�IRXUWHHQ��GD\V�SULRU�WR�WKH�VKDUHKROGHUV
�PHHWLQJ��

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RPSDQ\�GRHV�QRW�
UHVWULFW�WKH�VKDUHKROGHUV¶�ULJKWV�WR�
QRPLQDWH�VKDUHKROGHUV¶�UHSUHVHQWDWLYHV�
IRU�HOHFWLRQ�LQ�WKH�&RXQFLO��&DQGLGDWHV�
RI�&RXQFLO�PHPEHUV�DQG�RWKHU�RIILFLDOV�
DUH�QRPLQDWHG�LQ�FRPSOLDQFH�ZLWK�WKH�
SURFHGXUH�HVWDEOLVKHG�E\�WKH�
&RPPHUFLDO�/DZ�DQG�WKH�$UWLFOHV�RI�
$VVRFLDWLRQ�RI�WKH�&RPSDQ\�
�KHUHLQDIWHU�±�$UWLFOHV�RI�$VVRFLDWLRQ���
�

�� �����(VSHFLDOO\��DWWHQWLRQ�VKRXOG�EH�SDLG�WKDW�WKH�VKDUHKROGHUV�
DW�OHDVW�����IRXUWHHQ��GD\V�SULRU�WR�WKH�VKDUHKROGHUV
�PHHWLQJ�
KDYH�WKH�SRVVLELOLW\�WR�DFTXDLQW�WKHPVHOYHV�ZLWK�LQIRUPDWLRQ�
RQ�6XSHUYLVRU\�%RDUG�PHPEHU�FDQGLGDWHV�ZKRVH�DSSURYDO�LV�
SODQQHG�DW�WKH�PHHWLQJ��:KHQ�GLVFORVLQJ�LQIRUPDWLRQ�RQ�
6XSHUYLVRU\�%RDUG�PHPEHU�FDQGLGDWHV��DOVR�D�VKRUW�SHUVRQDO�
ELRJUDSK\�RI�WKH�FDQGLGDWHV�VKDOO�EH�SXEOLVKHG��6LQFH�WKH�
QRPLQDWLRQ�RI�6XSHUYLVRU\�%RDUG�PHPEHU�FDQGLGDWHV�KDV�WR�
EH�YHU\�FDUHIXO��LW�LV�UHFRPPHQGHG�WKDW�WKH�,VVXHV�GLVFORVH�
WKH�VDLG�LQIRUPDWLRQ�DV�VRRQ�DV�SRVVLEOH��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��&DQGLGDFLHV�RI�&RXQFLO�
PHPEHUV�DQG�RWKHU�RIILFLDOV�DUH�
QRPLQDWHG�LQ�FRPSOLDQFH�ZLWK�WKH�
SURFHGXUH�HVWDEOLVKHG�E\�WKH�
&RPPHUFLDO�/DZ�DQG�WKH�$UWLFOHV�RI�
$VVRFLDWLRQ��

�� ������7KH�,VVXHU�PD\�QRW�UHVWULFW�WKH�ULJKW�RI�VKDUHKROGHUV�WR�
FRQVXOW�DPRQJ�WKHPVHOYHV�GXULQJ�D�VKDUHKROGHUV
�PHHWLQJ�LI�
LW�LV�UHTXLUHG�LQ�RUGHU�WR�DGRSW�D�GHFLVLRQ�RU�WR�PDNH�FOHDU�
VRPH�LVVXH��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�VKDUHKROGHUV¶�ULJKWV�
WR�GHEDWH�DQG�FRQVXOW�DPRQJ�
WKHPVHOYHV�GXULQJ�WKH�6KDUHKROGHUV¶�
PHHWLQJ�DUH�QRW�UHVWULFWHG��
�
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�� ������7R�SURYLGH�VKDUHKROGHUV�ZLWK�FRPSUHKHQVLYH�
LQIRUPDWLRQ�RQ�WKH�FRXUVH�RI�WKH�VKDUHKROGHUV
�PHHWLQJ��WKH�
,VVXHU�VKDOO�SUHSDUH�WKH�UHJXODWLRQV�RQ�WKH�FRXUVH�RI�
VKDUHKROGHUV
�PHHWLQJ��LQ�ZKLFK�WKH�DJHQGD�RI�VKDUHKROGHUV
�
PHHWLQJ�DQG�WKH�SURFHGXUH�IRU�VROYLQJ�DQ\�RUJDQLVDWLRQDO�
LVVXHV�FRQQHFWHG�ZLWK�WKH�VKDUHKROGHUV
�PHHWLQJ��H�J���
UHJLVWUDWLRQ�RI�PHHWLQJ�SDUWLFLSDQWV��WKH�SURFHGXUH�IRU�WKH�
DGRSWLRQ�RI�GHFLVLRQV�RQ�WKH�LVVXHV�WR�EH�GHDOW�ZLWK�DW�WKH�
PHHWLQJ��WKH�,VVXHU¶V�DFWLRQV�LQ�FDVH�DQ\�RI�WKH�LVVXHV�RQ�WKH�
DJHQGD�LV�QRW�GHDOW�ZLWK��LI�LW�LV�LPSRVVLEOH�WR�DGRSW�D�
GHFLVLRQ�HWF����7KH�SURFHGXUHV�DGRSWHG�E\�WKH�,VVXHU�LQ�
UHODWLRQ�WR�SDUWLFLSDWLRQ�LQ�YRWLQJ�VKDOO�EH�HDV\�WR�LPSOHPHQW��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�FRXUVH�RI�WKH�
6KDUHKROGHUV¶�PHHWLQJ�RI�WKH�&RPSDQ\�
LV�GHWHUPLQHG�E\�WKH�FRXUVH�UHJXODWLRQV�
RI�WKH�PHHWLQJ��'UDIW�UHJXODWLRQV�DUH�
GHYHORSHG�EHIRUH�WKH�6KDUHKROGHUV¶�
PHHWLQJ�DQG�DSSURYHG�DW�WKH�
6KDUHKROGHUV¶�PHHWLQJ��

�� ������7KH�,VVXHU�VKDOO�HQVXUH�WKDW�GXULQJ�WKH�VKDUHKROGHUV
�
PHHWLQJ�WKH�VKDUHKROGHUV�KDYH�WKH�SRVVLELOLW\�WR�DVN�
TXHVWLRQV�WR�WKH�FDQGLGDWHV�WR�EH�HOHFWHG�DW�WKH�VKDUHKROGHUV
�
PHHWLQJ�DQG�RWKHU�DWWHQGLQJ�UHSUHVHQWDWLYHV�RI�WKH�,VVXHU��
7KH�,VVXHU�VKDOO�KDYH�WKH�ULJKW�WR�VHW�UHDVRQDEOH�UHVWULFWLRQV�
RQ�TXHVWLRQV��IRU�H[DPSOH��H[FOXGLQJ�WKH�SRVVLELOLW\�WKDW�RQH�
VKDUHKROGHU�XVHV�XS�WKH�WRWDO�WLPH�SURYLGHG�IRU�DVNLQJ�RI�
TXHVWLRQV�DQG�VHWWLQJ�D�WLPH�OLPLW�RI�VSHHFKHV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��2EVHUYLQJ�WKH�ULJKWV�RI�
DOO�VKDUHKROGHUV��WKHUH�LV�SURFHGXUH�IRU�
DVNLQJ�TXHVWLRQV�DQG�VKDUHKROGHUV¶�
ULJKWV�WR�VSHDN�RXW�HVWDEOLVKHG�LQ�WKH�
FRXUVH�UHJXODWLRQV�RI�WKH�6KDUHKROGHUV¶�
PHHWLQJ��

�� ������6LQFH��LI�D�ORQJ�EUHDN�LQ�D�PHHWLQJ�LV�DQQRXQFHG��WKH�
ULJKW�RI�VKDUHKROGHUV�WR�GLVSRVH�RI�IUHHO\�ZLWK�WKHLU�VKDUHV�LV�
KLQGHUHG�IRU�DQ�XQGHWHUPLQHG�WLPH�SHULRG��LW�VKDOO�QRW�EH�
UHFRPPHQGHG�WR�DQQRXQFH�D�EUHDN�GXULQJ�D�VKDUHKROGHUV
�
PHHWLQJ��7KH�FRQGLWLRQV�XSRQ�ZKLFK�LW�LV�SRVVLEOH�WR�
DQQRXQFH�D�EUHDN�VKDOO�EH�VWLSXODWHG�DOVR�LQ�WKH�UHJXODWLRQV�
RQ�WKH�FRXUVH�RI�PHHWLQJ��$�EUHDN�RI�PHHWLQJ�PD\�EH�D�OXQFK�
EUHDN��D�VKRUW�EUHDN��XS�WR����PLQXWHV��HWF��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�6KDUHKROGHUV¶�
PHHWLQJV�DUH�KHOG�ZLWKRXW�DQQRXQFLQJ�
EUHDNV��,Q�FDVH�D�EUHDN�LV�SODQQHG��LW�
ZLOO�EH�LQFOXGHG�LQ�WKH�FRXUVH�
UHJXODWLRQV�RI�WKH�6KDUHKROGHUV¶�
PHHWLQJ��DSSURYHG�E\�WKH�6KDUHKROGHUV¶�
PHHWLQJ�LWVHOI��

�� ������:KHQ�UHFRUGLQJ�WKH�FRXUVH�DQG�FRQWHQWV�RI�GLVFXVVLRQV�
RQ�WKH�DJHQGD�LVVXHV�WR�EH�GHDOW�ZLWK�DW�WKH�VKDUHKROGHUV
�
PHHWLQJ�LQ�WKH�PLQXWHV��WKH�FKDLUSHUVRQ�RI�WKH�PHHWLQJ�VKDOO�
HQVXUH�WKDW��LQ�FDVH�DQ\�PHHWLQJ�SDUWLFLSDQW�UHTXLUHV�LW��
SDUWLFXODU�GHEDWHV�DUH�UHIOHFWHG�LQ�WKH�PLQXWHV�RU�WKDW�
VKDUHKROGHU�SURSRVDOV�RU�TXHVWLRQV�DUH�DSSHQGHG�WKHUHWR�LQ�
ZULWWHQ�IRUP��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��6KDUHKROGHUV¶�PHHWLQJV�
DUH�PLQXWHG�REVHUYLQJ�WKH�QRUPV�RI�WKH�
&RPPHUFLDO�/DZ���

�� �� ��
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�
���3DUWLFLSDWLRQ�RI�PHPEHUV�DQG�PHPEHU�FDQGLGDWHV�RI�WKH�,VVXHU¶V�PDQDJHPHQW�LQVWLWXWLRQV�DW�
VKDUHKROGHUV
�PHHWLQJV�
�� �����7KH�DWWHQGDQFH�RI�PHPEHUV�RI�WKH�,VVXHU¶V�PDQDJHPHQW�

LQVWLWXWLRQV�DQG�DXGLWRU�DW�VKDUHKROGHUV
�PHHWLQJV�VKDOO�EH�
QHFHVVDU\�WR�HQVXUH�LQIRUPDWLRQ�H[FKDQJH�EHWZHHQ�WKH�
,VVXHU¶V�VKDUHKROGHUV�DQG�PHPEHUV�RI�PDQDJHPHQW�
LQVWLWXWLRQV�DV�ZHOO�DV�WR�IXOILO�WKH�ULJKW�RI�VKDUHKROGHUV�WR�
UHFHLYH�DQVZHUV�IURP�FRPSHWHQW�SHUVRQV�WR�WKH�TXHVWLRQV�
VXEPLWWHG��7KH�DWWHQGDQFH�RI�WKH�DXGLWRU�VKDOO�QRW�EH�
PDQGDWRU\�DW�VKDUHKROGHUV
�PHHWLQJV�QRW�GLVFXVVLQJ�WKH�
ILQDQFHV�RI�WKH�,VVXHU��%\�XVLQJ�WKH�ULJKW�WR�DVN�TXHVWLRQV�
VKDUHKROGHUV�KDYH�WKH�SRVVLELOLW\�WR�REWDLQ�LQIRUPDWLRQ�RQ�WKH�
FLUFXPVWDQFHV�WKDW�PLJKW�DIIHFW�WKH�HYDOXDWLRQ�RI�WKH�
ILQDQFLDO�UHSRUW�DQG�WKH�ILQDQFLDO�VLWXDWLRQ�RI�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��,Q�FRPSOLDQFH�ZLWK�WKH�
&RPPHUFLDO�/DZ��WKH�6KDUHKROGHUV¶�
PHHWLQJ�LV�DWWHQGHG�E\�WKH�PHPEHUV�RI�
WKH�%RDUG�DQG��LI�QHFHVVDU\��DQ�DXGLWRU��

�� �����6KDUHKROGHUV
�PHHWLQJV�VKDOO�EH�DWWHQGHG�E\�WKH�,VVXHU¶V�
RIILFLDO�FDQGLGDWHV�ZKRVH�HOHFWLRQ�LV�SODQQHG�DW�WKH�PHHWLQJ��
7KLV�VKDOO�LQ�SDUWLFXODU�DSSO\�WR�6XSHUYLVRU\�%RDUG�PHPEHUV��
,I�D�6XSHUYLVRU\�%RDUG�PHPEHU�FDQGLGDWH�RU�DXGLWRU�
FDQGLGDWH�LV�XQDEOH�WR�DWWHQG�WKH�VKDUHKROGHUV
�PHHWLQJ�GXH�WR�
DQ�LPSRUWDQW�UHDVRQ��WKHQ�LW�VKDOO�EH�DGPLVVLEOH�WKDW�WKLV�
SHUVRQ�GRHV�QRW�DWWHQG�WKH�VKDUHKROGHUV
�PHHWLQJ��,Q�WKLV�
FDVH��DOO�WKH�VXEVWDQWLDO�LQIRUPDWLRQ�RQ�WKH�FDQGLGDWH�VKDOO�EH�
GLVFORVHG�EHIRUH�WKH�VKDUHKROGHUV
�PHHWLQJ��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��,Q�WKH�FDVHV�ZKHQ�D�
FDQGLGDWH�LV�XQDEOH�WR�DWWHQG�WKH�
6KDUHKROGHUV¶�PHHWLQJ��DOO�WKH�
VXEVWDQWLDO�LQIRUPDWLRQ�RQ�WKH�FDQGLGDWH�
LV�DYDLODEOH�EHIRUH�WKH�6KDUHKROGHUV¶�
PHHWLQJ��

�� �����'XULQJ�VKDUHKROGHUV
�PHHWLQJV��WKH�SDUWLFLSDQWV�PXVW�
KDYH�WKH�SRVVLELOLW\�WR�REWDLQ�LQIRUPDWLRQ�RQ�RIILFLDOV�RU�
RIILFLDO�FDQGLGDWHV�ZKR�GR�QRW�DWWHQG�WKH�PHHWLQJ�DQG�
UHDVRQV�WKHUHRI��7KH�UHDVRQ�RI�QRQ�DWWHQGDQFH�VKRXOG�EH�
HQWHUHG�LQ�WKH�PLQXWHV�RI�VKDUHKROGHUV
�PHHWLQJ��

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�
0$1$*(0(17�%2$5'�

���2EOLJDWLRQV�DQG�UHVSRQVLELOLWLHV�RI�WKH�0DQDJHPHQW�%RDUG�
�
�� �����7KH�0DQDJHPHQW�%RDUG�VKDOO�KDYH�WKH�REOLJDWLRQ�WR�

PDQDJH�WKH�EXVLQHVV�RI�WKH�,VVXHU��ZKLFK�LQFOXGHV�DOVR�WKH�
UHVSRQVLELOLW\�IRU�WKH�UHDOLVDWLRQ�RI�WKH�REMHFWLYHV�DQG�
VWUDWHJLHV�GHWHUPLQHG�E\�WKH�,VVXHU�DQG�WKH�UHVSRQVLELOLW\�IRU�
WKH�UHVXOWV�DFKLHYHG��7KH�0DQDJHPHQW�%RDUG�VKDOO�EH�
UHVSRQVLEOH�IRU�WKH�VDLG�WR�WKH�6XSHUYLVRU\�%RDUG�DQG�WKH�
VKDUHKROGHUV
�PHHWLQJ��,Q�IXOILOPHQW�RI�LWV�REOLJDWLRQV��WKH�
0DQDJHPHQW�%RDUG�VKDOO�DGRSW�GHFLVLRQV�LUUHVSHFWLYH�RI�WKHLU�
SHUVRQDO�LQWHUHVWV�RU�LQWHUHVWV�RI�WKH�VKDUHKROGHUV�WKDW�FRQWURO�
WKH�,VVXHU�DQG�EH�JXLGHG�E\�LQWHUHVWV�RI�DOO�WKH�VKDUHKROGHUV��
WDNLQJ�LQWR�DFFRXQW�WKH�FRPPRQ�LQWHUHVWV�RI�WKH�,VVXHU�DQG�LWV�
DVVRFLDWHG�FRPSDQLHV��RU�DIILOLDWHV���
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��2EOLJDWLRQV��VSKHUHV�RI�
UHVSRQVLELOLW\�DQG�VXSHUYLVLRQ�
DXWKRULWLHV��&RXQFLO�DQG�6KDUHKROGHUV¶�
PHHWLQJ��DUH�VWLSXODWHG�LQ�WKH�%RDUG�
5HJXODWLRQV��
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�� �����7KH�SRZHUV�RI�WKH�0DQDJHPHQW�%RDUG�VKDOO�EH�
VWLSXODWHG�LQ�WKH�0DQDJHPHQW�%RDUG�5HJXODWLRQV�RU�D�VLPLODU�
GRFXPHQW��ZKLFK�LV�WR�EH�SXEOLVKHG�RQ�WKH�ZHEVLWH�RI�WKH�
,VVXHU�RQ�WKH�,QWHUQHW��7KLV�GRFXPHQW�PXVW�EH�DOVR�DYDLODEOH�
DW�WKH�UHJLVWHUHG�RIILFH�RI�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�SRZHUV�RI�WKH�%RDUG�
DUH�VWLSXODWHG�LQ�WKH�%RDUG�5HJXODWLRQV��
ZKLFK�KDYH�EHHQ�GHYHORSHG�RQ�WKH�EDVLV�
RI�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�DQG�LQ�
FRPSOLDQFH�ZLWK�WKH�QRUPV�RI�WKH�
&RPPHUFLDO�/DZ��7KH�%RDUG�
5HJXODWLRQV�DUH�DYDLODEOH�DW�WKH�2IILFH�
RI�WKH�&RPSDQ\��

�� �����7KH�0DQDJHPHQW�%RDUG�VKDOO�EH�UHVSRQVLEOH�DOVR�IRU�WKH�
FRPSOLDQFH�ZLWK�DOO�WKH�ELQGLQJ�UHJXODWRU\�DFWV��ULVN�
PDQDJHPHQW��DV�ZHOO�DV�WKH�ILQDQFLDO�DFWLYLW\�RI�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�%RDUG�PDQDJHV�DQG�
FRQWUROV�DOO�DIIDLUV�RI�WKH�&RPSDQ\��
UHSUHVHQWV�WKH�&RPSDQ\�DQG�PDQDJHV�
WKH�SURSHUW\�RI�WKH�&RPSDQ\�LQ�
FRPSOLDQFH�ZLWK�QRUPDWLYH�DFWV��WKH�
$UWLFOHV�RI�$VVRFLDWLRQ�DQG�UHVROXWLRQV�
RI�WKH�6KDUHKROGHUV¶�PHHWLQJ��

�����7KH�0DQDJHPHQW�%RDUG�VKDOO�SHUIRUP�FHUWDLQ�WDVNV��
LQFOXGLQJ��
���FRUSRUDWH�VWUDWHJLHV��ZRUN�SODQ��ULVN�FRQWURO�SURFHGXUH��
DVVHVVPHQW�DQG�DGYDQFHPHQW�RI�DQQXDO�EXGJHW�DQG�EXVLQHVV�
SODQV��HQVXULQJ�FRQWURO�RQ�WKH�IXOILOPHQW�RI�SODQV�DQG�WKH�
DFKLHYHPHQW�RI�SODQQHG�UHVXOWV��
�
���VHOHFWLRQ�RI�VHQLRU�PDQDJHUV�RI�WKH�,VVXHU��GHWHUPLQDWLRQ�
RI�WKHLU�UHPXQHUDWLRQ�DQG�FRQWURO�RI�WKHLU�ZRUN�DQG�WKHLU�
UHSODFHPHQW��LI�QHFHVVDU\��FRPSO\LQJ�ZLWK�WKH�SHUVRQQHO�
SROLF\�DGRSWHG�E\�WKH�,VVXHU��
�

��

���WLPHO\�DQG�TXDOLWDWLYH�VXEPLVVLRQ�RI�UHSRUWV��HQVXULQJ�DOVR�
WKDW�WKH�LQWHUQDO�DXGLWV�DUH�FDUULHG�RXW�DQG�WKH�GLVFORVXUH�RI�
LQIRUPDWLRQ�LV�FRQWUROOHG��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�WDVNV�RI�WKH�%RDUG�
DUH�VWLSXODWHG�LQ�WKH�%RDUG�5HJXODWLRQV��

�� �����,Q�DQQXDO�UHSRUWV��WKH�0DQDJHPHQW�%RDUG�VKDOO�FRQILUP�
WKDW�WKH�LQWHUQDO�ULVN�SURFHGXUHV�DUH�HIILFLHQW�DQG�WKDW�WKH�ULVN�
PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�KDYH�EHHQ�FDUULHG�RXW�LQ�
FRPSOLDQFH�ZLWK�WKH�VDLG�FRQWURO�SURFHGXUHV�WKURXJKRXW�WKH�
\HDU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� �����,W�VKDOO�EH�SUHIHUDEOH�WKDW�WKH�0DQDJHPHQW�%RDUG�
VXEPLWV�GHFLVLRQV�WKDW�GHWHUPLQH�WKH�REMHFWLYHV�DQG�VWUDWHJLHV�
IRU�DFKLHYHPHQW�WKHUHRI��SDUWLFLSDWLRQ�LQ�RWKHU�FRPSDQLHV��
DFTXLVLWLRQ�RU�DOLHQDWLRQ�RI�SURSHUW\��RSHQLQJ�RI�
UHSUHVHQWDWLRQ�RIILFHV�RU�EUDQFKHV��H[SDQVLRQ�RI�EXVLQHVV�HWF��
WR�WKH�,VVXHU¶V�6XSHUYLVRU\�%RDUG�IRU�DSSURYDO��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��,Q�WKH�$UWLFOHV�RI�
$VVRFLDWLRQ��WKH�UDQJH�RI�LVVXHV��
UHTXLULQJ�FRQVHQW�RI�WKH�%RDUG�IRU�
VHWWOHPHQW��LV�VWLSXODWHG��

�� �� ��
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�
���0DQDJHPHQW�%RDUG�FRPSRVLWLRQ�DQG�UHTXLUHPHQWV�IRU�0DQDJHPHQW�%RDUG�PHPEHUV�
�� �����,Q�FRPSRVLQJ�WKH�0DQDJHPHQW�%RDUG��LW�VKDOO�EH�

REVHUYHG�WKDW�HYHU\�0DQDJHPHQW�%RDUG�PHPEHU�KDV�
DSSURSULDWH�HGXFDWLRQ�DQG�ZRUN�H[SHULHQFH��7KH�,VVXHU�VKDOO�
SUHSDUH�D�VXPPDU\�RI�WKH�UHTXLUHPHQWV�WR�EH�VHW�IRU�HYHU\�
0DQDJHPHQW�%RDUG�PHPEHU��ZKLFK�VSHFLILHV�WKH�VNLOOV��
HGXFDWLRQ��SUHYLRXV�ZRUN�H[SHULHQFH�DQG�RWKHU�VHOHFWLRQ�
FULWHULD�IRU�HYHU\�0DQDJHPHQW�%RDUG�PHPEHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��%RDUG�PHPEHUV�DUH�
QRPLQDWHG�DQG�HOHFWHG�LQ�FRPSOLDQFH�
ZLWK�WKH�SURFHGXUH�VWLSXODWHG�LQ�WKH�
&RPPHUFLDO�/DZ��

�� �����2Q�WKH�,VVXHU¶V�ZHEVLWH�RQ�WKH�,QWHUQHW��WKH�IROORZLQJ�
LQIRUPDWLRQ�RQ�HYHU\�,VVXHU¶V�0DQDJHPHQW�%RDUG�PHPEHU�
VKDOO�EH�SXEOLVKHG��QDPH��VXUQDPH��\HDU�RI�ELUWK��HGXFDWLRQ��
RIILFH�WHUP��SRVLWLRQ��GHVFULSWLRQ�RI�WKH�ODVW�WKUHH�\HDU¶V�
SURIHVVLRQDO�H[SHULHQFH��QXPEHU�RI�WKH�,VVXHU¶V�RU�LWV�SDUHQW�
FRPSDQLHV�VXEVLGLDULHV�VKDUHV�RZQHG�E\�WKH�PHPEHU��
LQIRUPDWLRQ�RQ�SRVLWLRQV�LQ�RWKHU�FDSLWDO�FRPSDQLHV��
�

7KH�&RPSDQ\�RUJDQL]HV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��REVHUYLQJ�WKH�UXOHV�RI�WKH�
3K\VLFDO�HQWLW\�GDWD�SURWHFWLRQ�ODZ��

�� �����,Q�RUGHU�WR�IXOILO�WKHLU�REOLJDWLRQV�VXFFHVVIXOO\��
0DQDJHPHQW�%RDUG�PHPEHUV�PXVW�KDYH�DFFHVV�LQ�GXH�WLPH�
WR�DFFXUDWH�LQIRUPDWLRQ�RQ�WKH�DFWLYLW\�RI�WKH�,VVXHU��7KH�
0DQDJHPHQW�%RDUG�PXVW�KDYH�WKH�SRVVLELOLW\�WR�SURYLGH�
REMHFWLYH�HYDOXDWLRQ�RQ�WKH�DFWLYLW\�RI�WKH�,VVXHU��
0DQDJHPHQW�%RDUG�PHPEHUV�PXVW�KDYH�HQRXJK�WLPH�IRU�WKH�
SHUIRUPDQFH�RI�WKHLU�GXWLHV��

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�PHPEHUV�RI�WKH�
%RDUG�DUH�GXO\�SURYLGHG�ZLWK�DOO�WKH�
QHFHVVDU\�LQIRUPDWLRQ�DQG�WKH\�KDYH�
HQRXJK�WLPH�IRU�IXOILOOLQJ�WKHLU�
REOLJDWLRQV��7KH�PHPEHUV�RI�WKH�%RDUG�
IXOILO�WKHLU�REOLJDWLRQV�LQ�FRPSOLDQFH�WR�
ZKDW�KDV�EHHQ�DSSURYHG�LQ�WKH�%RDUG�
5HJXODWLRQV��
�

�� �����,W�LV�QRW�UHFRPPHQGHG�WR�HOHFW�RQH�DQG�WKH�VDPH�
0DQDJHPHQW�%RDUG�PHPEHU�IRU�PRUH�WKDQ�IRXU�VXFFHVVLYH�
WHUPV��7KH�,VVXHU�KDV�WR�HYDOXDWH�ZKHWKHU�LWV�GHYHORSPHQW�
ZLOO�EH�IDFLOLWDWHG�LQ�WKH�UHVXOW�RI�WKDW�DQG�ZKHWKHU�LW�ZLOO�EH�
SRVVLEOH�WR�DYRLG�D�VLWXDWLRQ�ZKHUH�JUHDWHU�SRZHU�LV�
FRQFHQWUDWHG�LQ�KDQGV�RI�RQH�RU�D�QXPEHU�RI�VHSDUDWH�SHUVRQV�
GXH�WR�WKHLU�ORQJ�WHUP�ZRUN�DW�WKH�,VVXHU��,I��KRZHYHU��VXFK�
HOHFWLRQ�LV�DGPLWWHG��LW�VKDOO�EH�UHFRPPHQGHG�WR�FRQVLGHU�WR�
FKDQJH�WKH�ILHOG�RI�ZRUN�RI�WKH�UHOHYDQW�0DQDJHPHQW�%RDUG�
PHPEHU�DW�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��(OHFWLRQ�RI�%RDUG�
PHPEHUV�FRPSOLHV�ZLWK�WKH�
&RPPHUFLDO�/DZ�DQG�WKH�$UWLFOHV�RI�
$VVRFLDWLRQ��

�� �� ��
���5HPXQHUDWLRQ�RI�0DQDJHPHQW�%RDUG�PHPEHUV�
�� �����7KH�UHPXQHUDWLRQ�IRU�0DQDJHPHQW�%RDUG�PHPEHUV�VKDOO�

EH�FOHDUO\�GHWHUPLQHG�DQG�WUDQVSDUHQW��7KH�,VVXHU¶V�
6XSHUYLVRU\�%RDUG�VKDOO�UHYLVH�WKH�UHPXQHUDWLRQ�RQ�D�UHJXODU�
EDVLV�LQ�FRPSOLDQFH�ZLWK�WKH�SROLF\�RI�UHPXQHUDWLRQ�DGRSWHG�
E\�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��5HPXQHUDWLRQ�RI�WKH�
%RDUG�PHPEHUV�LV�GHWHUPLQHG�E\�WKH�
&RXQFLO��
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�� �����,Q�GHWHUPLQLQJ�UHPXQHUDWLRQ�RI�0DQDJHPHQW�%RDUG�
PHPEHUV�DQG�WKH�YDULDEOH�SDUW�LQ�WKH�UHPXQHUDWLRQ�VWUXFWXUH��
LW�LV�UHFRPPHQGHG�WR�SHJ�LW�WR�SUHYLRXVO\�GHWHUPLQHG�ORQJ�
WHUP�DQG�VKRUW�WHUP�REMHFWLYHV��,I�WKH�YDULDEOH�SDUW�RI�
UHPXQHUDWLRQ�LV�SHJJHG�RQO\�WR�WKH�VKRUW�WHUP�UHVXOWV��LW�ZLOO�
QRW�IDFLOLWDWH�WKH�LQWHUHVW�RI�0DQDJHPHQW�%RDUG�PHPEHUV�LQ�
WKH�ORQJ�WHUP�JURZWK�RI�WKH�,VVXHU�DQG�WKH�LPSURYHPHQW�RI�
UHVXOWV��,W�LV�UHFRPPHQGHG�WKDW�WKH�DPRXQW�DQG�VWUXFWXUH�RI�
UHPXQHUDWLRQ�GHSHQGV�RQ�WKH�EXVLQHVV�UHVXOWV�RI�WKH�
FRPSDQ\��VKDUH�SULFH�DQG�RWKHU�HYHQWV�FRQQHFWHG�ZLWK�WKH�
,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�YDULDEOH�SDUW�RI�
UHPXQHUDWLRQ�RI�WKH�%RDUG�PHPEHUV�LV�
GHWHUPLQHG�E\�WKH�&RXQFLO�RQ�WKH�EDVLV�
RI�FRQWULEXWLRQ�RI�WKH�%RDUG�PHPEHUV�
LQ�DFKLHYLQJ�WKH�UHVXOWV��

�� �����,Q�GHWHUPLQLQJ�WKH�UHPXQHUDWLRQ�RI�0DQDJHPHQW�%RDUG�
PHPEHUV��WKH�,VVXHU¶V�6XSHUYLVRU\�%RDUG�VKDOO�FRPSO\�ZLWK�
WKH�UHPXQHUDWLRQ�SROLF\�DGRSWHG�E\�WKH�,VVXHU��,Q�DVVHVVLQJ�
WKH�ZRUN�RI�0DQDJHPHQW�%RDUG�PHPEHUV��WKH�6XSHUYLVRU\�
%RDUG�VKDOO�WDNH�LQWR�DFFRXQW�WKH�ZRUN�WDVNV�RI�HYHU\�
0DQDJHPHQW�%RDUG�PHPEHU��WKH�ILQDQFLDO�VLWXDWLRQ�RI�WKH�
,VVXHU��DQG�RWKHU�LQGLFHV�WKDW�DUH�FRQVLGHUHG�WR�EH�LPSRUWDQW�
LQ�DVVHVVLQJ�WKH�ZRUN�RI�0DQDJHPHQW�%RDUG�PHPEHUV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� �����,I�D�0DQDJHPHQW�%RDUG�PHPEHU�JHWV�VKDUH�RSWLRQV�WKDW�
JLYH�WKH�PHPEHU�WKH�ULJKW�WR�REWDLQ�VKDUHV�RI�WKH�,VVXHU�DV�
UHPXQHUDWLRQ��WKH�,VVXHU�VKDOO�FRPSO\�ZLWK�WKH�FRQGLWLRQV�IRU�
JUDQWLQJ�RSWLRQV�DV�VWLSXODWHG�LQ�WKH�UHJXODWLRQV�RI�WKH�6WRFN�
([FKDQJH��
�

6XFK�IRUP�RI�UHPXQHUDWLRQ�LV�QRW�
HQYLVDJHG�IRU�WKH�%RDUG�PHPEHUV��

�� �����:KHQ�GLVFORVLQJ�LQIRUPDWLRQ�RQ�WKH�WRWDO�DPRXQW�RI�
UHPXQHUDWLRQ�SDLG�WR�0DQDJHPHQW�%RDUG�PHPEHUV�RI�WKH�
,VVXHU��WKH�,VVXHU��LI�SRVVLEOH��VKDOO�EH�DVNHG�WR�GLVFORVH�WKH�
LQIRUPDWLRQ�RQ�SUHYLRXV�UHSRUWLQJ�\HDUV�WRR��LI�VXFK�
LQIRUPDWLRQ�KDV�QRW�EHHQ�GLVFORVHG�SUHYLRXVO\��'LVFORVXUH�RI�
LQIRUPDWLRQ�RQ�SUHYLRXV�\HDUV�LV�HVSHFLDOO\�LPSRUWDQW�LQ�
RUGHU�IRU�LQYHVWRUV�WR�EH�DEOH�WR�HYDOXDWH�WKH�SROLF\�RI�
UHPXQHUDWLRQ�DSSOLHG�WR�WKH�0DQDJHPHQW�%RDUG�PHPEHUV�LQ�
WKH�ORQJ�WHUP�DQG�WKH�OLQNLQJ�RI�WKH�GHYHORSPHQW�LQGLFHV�RI�
WKH�,VVXHU�ZLWK�WKH�FKDQJHV�LQ�WKH�UHPXQHUDWLRQ�V\VWHPV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�LQIRUPDWLRQ�LV�
DYDLODEOH�LQ�WKH�$QQXDO�5HSRUW�RI�WKH�
&RPSDQ\��

�� �� ��
���,GHQWLILFDWLRQ�RI�LQWHUHVW�FRQIOLFWV�LQ�WKH�ZRUN�RI�0DQDJHPHQW�%RDUG�PHPEHUV�

�� �����,W�VKDOO�EH�WKH�REOLJDWLRQ�RI�HYHU\�0DQDJHPHQW�%RDUG�
PHPEHU�WR�DYRLG�DQ\��HYHQ�RQO\�VXSSRVHG��LQWHUHVW�FRQIOLFWV�
LQ�KLV�KHU�ZRUN��,Q�WDNLQJ�GHFLVLRQV��0DQDJHPHQW�%RDUG�
PHPEHUV�VKDOO�EH�JXLGHG�E\�WKH�LQWHUHVWV�RI�WKH�,VVXHU�DQG�
QRW�XVH�WKH�FRRSHUDWLRQ�RIIHUV�SURSRVHG�WR�WKH�,VVXHU�WR�
REWDLQ�SHUVRQDO�EHQHILW��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��



-RLQW�6WRFN�&RPSDQ\�³/DWYLMDV�* ]H´�
&RUSRUDWLYH�JRYHUQDQFH�UHSRUW�RQ�WKH�\HDU������

�

� ��

�����2Q�WKH�RFFXUUHQFH�RI�DQ\�LQWHUHVW�FRQIOLFW�RU�HYHQ�RQO\�
RQ�LWV�SRVVLELOLW\��D�0DQDJHPHQW�%RDUG�PHPEHU�VKDOO�QRWLI\�
RWKHU�0DQDJHPHQW�%RDUG�PHPEHUV�ZLWKRXW�GHOD\��
0DQDJHPHQW�%RDUG�PHPEHUV�VKDOO�QRWLI\�RQ�DQ\�GHDO�RU�
DJUHHPHQW�WKH�,VVXHU�LV�SODQQLQJ�WR�FRQFOXGH�ZLWK�D�SHUVRQ�
ZKR�KDV�FORVH�UHODWLRQVKLS�RU�LV�FRQQHFWHG�ZLWK�WKH�
0DQDJHPHQW�%RDUG�PHPEHU�LQ�TXHVWLRQ��DV�ZHOO�DV�LQIRUP�
RQ�DQ\�LQWHUHVW�FRQIOLFWV�RFFXUUHG�GXULQJ�WKH�YDOLGLW\�SHULRG�
RI�FRQFOXGHG�DJUHHPHQWV��

��

)RU�WKH�SXUSRVHV�RI�WKHVH�UHFRPPHQGDWLRQV�WKH�IROORZLQJ�
VKDOO�EH�UHJDUGHG�DV�SHUVRQV�ZKR�KDYH�FORVH�UHODWLRQVKLS�
ZLWK�D�0DQDJHPHQW�%RDUG�PHPEHU��VSRXVHV��D�UHODWLYH��
LQFOXGLQJ�NLQVKLS�RI�VHFRQG�GHJUHH�RU�EURWKHU�LQ�ODZ�RI�ILUVW�
GHJUHH��RU�SHUVRQV�ZLWK�ZKRP�WKH�0DQDJHPHQW�%RDUG�
PHPEHU�KDV�KDG�D�FRPPRQ�KRXVHKROG�IRU�DW�OHDVW�RQH�\HDU��
)RU�WKH�SXUSRVHV�RI�WKHVH�UHFRPPHQGDWLRQV�WKH�IROORZLQJ�
VKDOO�EH�UHJDUGHG�DV�SHUVRQV�ZKR�DUH�FRQQHFWHG�ZLWK�D�
0DQDJHPHQW�%RDUG�PHPEHU��OHJDO�SHUVRQV�ZKHUH�WKH�
0DQDJHPHQW�%RDUG�PHPEHU�RU�D�FORVHO\�UHODWHG�WR�KLP�KHU�
SHUVRQ�LV�D�0DQDJHPHQW�%RDUG�RU�6XSHUYLVRU\�%RDUG�
PHPEHU��SHUIRUPV�WKH�WDVNV�RI�DQ�DXGLWRU�RU�KROGV�DQRWKHU�
PDQDJLQJ�RIILFH�LQ�ZKLFK�KH�RU�VKH�FRXOG�GHWHUPLQH�RU�DIIHFW�
WKH�EXVLQHVV�VWUDWHJ\�RI�WKH�UHVSHFWLYH�OHJDO�HQWLW\��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�SULQFLSOH�LV�LQFOXGHG�
LQ�WKH�%RDUG�5HJXODWLRQV��

�� �����0DQDJHPHQW�%RDUG�PHPEHUV�VKRXOG�QRW�SDUWLFLSDWH�LQ�
WDNLQJ�GHFLVLRQV�WKDW�FRXOG�FDXVH�DQ�
LQWHUHVW�FRQIOLFW��

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� �� ��
683(59,625<�%2$5'�

���2EOLJDWLRQV�DQG�UHVSRQVLELOLWLHV�RI�WKH�6XSHUYLVRU\�%RDUG�
�
�� �����7KH�IXQFWLRQV�RI�WKH�6XSHUYLVRU\�%RDUG�VKDOO�EH�VHW�IRUWK�

LQ�WKH�6XSHUYLVRU\�%RDUG�UHJXODWLRQ�RU�D�GRFXPHQW�HTXDWHG�
WKHUHWR�WKDW�UHJXODWHV�WKH�ZRUN�RI�WKH�6XSHUYLVRU\�%RDUG��
DQG�LW�VKDOO�EH�SXEOLVKHG�RQ�WKH�,VVXHU¶V�ZHEVLWH�RQ�WKH�
,QWHUQHW��7KLV�GRFXPHQW�VKDOO�EH�DOVR�DYDLODEOH�DW�WKH�,VVXHU¶V�
RIILFH��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�IXQFWLRQV�RI�WKH�
&RXQFLO�DUH�VHW�IRUWK�LQ�WKH�$UWLFOHV�RI�
$VVRFLDWLRQ�DQG�WKH�&RXQFLO�UHJXODWLRQ��
7KH�&RXQFLO�UHJXODWLRQ�LV�DYDLODEOH�DW�
WKH�2IILFH�RI�WKH�&RPSDQ\��

�� �����,Q�WKH�6XSHUYLVRU\�%RDUG�UHSRUW�DSSHQGHG�WR�WKH�,VVXHU¶V�
DQQXDO�UHSRUW��WKH�6XSHUYLVRU\�%RDUG�VKDOO�SURYLGH�RYHUDOO�
LQIRUPDWLRQ�RQ�LWV�ZRUN�LQ�WKH�UHOHYDQW�\HDU�RI�UHSRUWLQJ��
LQIRUPDWLRQ�RQ�WKH�FRPSOLDQFH�ZLWK�WKH�SULQFLSOHV�RI�
FRUSRUDWH�JRYHUQDQFH�LQ�WKH�EXVLQHVV�RI�WKH�,VVXHU��DV�ZHOO�DV�
DQ\�RWKHU�LQIRUPDWLRQ�DV�UHJDUGHG�E\�LW�WR�EH�QHFHVVDU\��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�LQIRUPDWLRQ�LV�
SURYLGHG�LQ�WKH�&RXQFLO�5HSRUW��ZKLFK�
LV�LQFOXGHG�LQ�WKH�$QQXDO�5HSRUW�RI�WKH�
&RPSDQ\��
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�� �����7KH�VXSHUYLVLRQ�FDUULHG�RXW�E\�WKH�6XSHUYLVRU\�%RDUG�
RYHU�WKH�ZRUN�RI�WKH�0DQDJHPHQW�%RDUG�VKDOO�LQFOXGH�
VXSHUYLVLRQ�RYHU�WKH�DFKLHYHPHQW�RI�WKH�REMHFWLYHV�VHW�E\�WKH�
,VVXHU��WKH�FRUSRUDWH�VWUDWHJ\�DQG�ULVN�PDQDJHPHQW��WKH�
SURFHVV�RI�ILQDQFLDO�DFFRXQWLQJ��0DQDJHPHQW�%RDUG¶V�
SURSRVDOV�RQ�WKH�XVH�RI�WKH�SURILW�RI�WKH�,VVXHU��DQG�WKH�
EXVLQHVV�SHUIRUPDQFH�RI�WKH�,VVXHU�LQ�FRPSOLDQFH�ZLWK�WKH�
UHTXLUHPHQWV�RI�UHJXODWRU\�DFWV��7KH�6XSHUYLVRU\�%RDUG�
VKRXOG�GLVFXVV�HYHU\�RI�WKH�VDLG�PDWWHUV�DQG�H[SUHVV�LWV�
RSLQLRQ�DW�OHDVW�DQQXDOO\��FRPSO\LQJ�ZLWK�IUHTXHQF\�RI�
FDOOLQJ�6XSHUYLVRU\�%RDUG�PHHWLQJV�DV�ODLG�GRZQ�LQ�
UHJXODWRU\�DFWV��DQG�WKH�UHVXOWV�RI�GLVFXVVLRQV�VKDOO�EH�
UHIOHFWHG�LQ�WKH�6XSHUYLVRU\�%RDUG¶V�UHSRUW��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RXQFLO�PHHWLQJV�DUH�
KHOG�UHJXODUO\��LQ�FRPSOLDQFH�ZLWK�WKH�
SURFHGXUH�HVWDEOLVKHG�E\�WKH�
&RPPHUFLDO�/DZ�DQG�WKH�&RXQFLO�
UHJXODWLRQ��

�� �����7KH�6XSHUYLVRU\�%RDUG�DQG�HYHU\�LWV�PHPEHU�VKDOO�EH�
UHVSRQVLEOH�WKDW�WKH\�KDYH�DOO�WKH�LQIRUPDWLRQ�UHTXLUHG�IRU�
WKHP�WR�IXOILO�WKHLU�GXWLHV��REWDLQLQJ�LW�IURP�0DQDJHPHQW�
%RDUG�PHPEHUV�DQG�LQWHUQDO�DXGLWRUV�RU��LI�QHFHVVDU\��IURP�
HPSOR\HHV�RI�WKH�,VVXHU�RU�H[WHUQDO�FRQVXOWDQWV��7R�HQVXUH�
LQIRUPDWLRQ�H[FKDQJH��WKH�6XSHUYLVRU\�%RDUG�FKDLUSHUVRQ�
VKDOO�FRQWDFW�WKH�,VVXHU¶V�0DQDJHPHQW�%RDUG��LQWHU�DOLD�WKH�
0DQDJHPHQW�%RDUG�FKDLUSHUVRQ��RQ�D�UHJXODU�EDVLV�DQG�
GLVFXVV�DOO�WKH�PRVW�LPSRUWDQW�LVVXHV�FRQQHFWHG�ZLWK�WKH�
,VVXHU¶V�EXVLQHVV�DQG�GHYHORSPHQW�VWUDWHJ\��EXVLQHVV�
DFWLYLWLHV��DQG�ULVN�PDQDJHPHQW��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�SULQFLSOH�LV�LQFOXGHG�
LQ�WKH�$UWLFOHV�RI�$VVRFLDWLRQ��

�� �����:KHQ�GHWHUPLQLQJ�WKH�IXQFWLRQV�RI�WKH�6XSHUYLVRU\�
%RDUG��LW�VKRXOG�EH�VWLSXODWHG�WKDW�HYHU\�6XSHUYLVRU\�%RDUG�
PHPEHU�KDV�WKH�REOLJDWLRQ�WR�SURYLGH�H[SODQDWLRQV�WR�WKH�
,VVXHU�LQ�FDVH�WKH�6XSHUYLVRU\�%RDUG�PHPEHU�LV�XQDEOH�WR�
SDUWLFLSDWH�LQ�6XSHUYLVRU\�%RDUG�PHHWLQJV��,W�VKDOO�EH�
UHFRPPHQGHG�WR�GLVFORVH�LQIRUPDWLRQ�RQ�WKH�6XSHUYLVRU\�
%RDUG�PHPEHUV�ZKR�KDYH�QRW�DWWHQGHG�PRUH�WKDQ�D�KDOI�RI�
WKH�6XSHUYLVRU\�%RDUG�PHHWLQJV�ZLWKLQ�D�\HDU�RI�UHSRUWLQJ��
SURYLGLQJ�DOVR�WKH�UHDVRQV�IRU�QRQ�DWWHQGDQFH��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� �����7KH�VXSHUYLVLRQ�FDUULHG�RXW�E\�WKH�6XSHUYLVRU\�%RDUG�
RYHU�WKH�0DQDJHPHQW�%RDUG�VKDOO�EH�HVSHFLDOO\�LPSRUWDQW�LQ�
VSKHUHV�ZKHUH�WKH�SRVVLELOLW\�WKDW�LQWHUHVW�FRQIOLFWV�PLJKW�
RFFXU�LV�ODUJH��DSSRLQWPHQW�RI�0DQDJHPHQW�%RDUG�PHPEHUV��
GHWHUPLQDWLRQ�RI�WKH�UHPXQHUDWLRQ�RI�0DQDJHPHQW�%RDUG�
PHPEHUV��DQG�DXGLW�RI�WKH�,VVXHU��7R�IDFLOLWDWH�D�PRUH�
HIILFLHQW�ZRUN�RI�WKH�6XSHUYLVRU\�%RDUG�DQG�WKH�GLYLVLRQ�RI�
ZRUN�GXWLHV�DPRQJ�LWV�PHPEHUV��WKH�6XSHUYLVRU\�%RDUG�PD\�
HVWDEOLVK�VHSDUDWH�FRPPLWWHHV��DXGLW��QRPLQDWLRQ�
�DSSRLQWPHQW���UHPXQHUDWLRQ�DQG�RWKHU�FRPPLWWHHV���
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��:RUN�RI�WKH�&RXQFLO�LV�
UHJXODWHG�E\�WKH�$UWLFOHV�RI�$VVRFLDWLRQ�
DQG�WKH�&RXQFLO�UHJXODWLRQ��
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�
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�� �����3ULRU�WR�PDNLQJ�D�GHFLVLRQ�RQ�HVWDEOLVKLQJ�D�FRPPLWWHH��
WKH�6XSHUYLVRU\�%RDUG�VKRXOG�DVVHVV�WKH�SRVVLEOH�EHQHILWV�
DQG�WKH�SODQQHG�FRVWV�RI�LWV�ZRUN��LI�DQ\��7KH�6XSHUYLVRU\�
%RDUG�LWVHOI�VKDOO�GHWHUPLQH�WKH�VWUXFWXUH�DQG�WKH�QXPEHU�RI�
FRPPLWWHHV�ZKLFK�WKH�6XSHUYLVRU\�%RDUG�FRQVLGHU�WR�EH�
UHTXLUHG�WR�RSWLPLVH�LWV�ZRUN��7KH�6XSHUYLVRU\�%RDUG�
VKDOO�LQIRUP�WKH�,VVXHU¶V�VKDUHKROGHUV�RQ�HVWDEOLVKLQJ�D�
FRPPLWWHH��LQIRUP�RQ�LW�LQ�WKH�5HSRUW��DQG�SXEOLVK�
LQIRUPDWLRQ�RQ�LW�RQ�WKH�,VVXHU¶V�ZHEVLWH�RQ�WKH�,QWHUQHW��
�

1R�FRPPLWWHHV�KDYH�EHHQ�FRPSRVHG��

�� �����,I�D�GHFLVLRQ�LV�WDNHQ�WR�HVWDEOLVK�RQH�RU�PRUH�
FRPPLWWHHV��WKH�ZRUN�RI�WKH�FRPPLWWHHV�PD\�EH�ILQDQFHG�
RQO\�ZLWKLQ�WKH�6XSHUYLVRU\�%RDUG�EXGJHW�DSSURYHG�E\�WKH�
VKDUHKROGHUV¶�PHHWLQJ��$VVLJQPHQW�RI�LQGLYLGXDO�WDVNV�WR�
FRPPLWWHHV�PD\�LQ�QR�ZD\�EH�FRQVLGHUHG�DV�DQ�DVVLJQPHQW�
RI�WKH�IXQFWLRQV�RI�WKH�6XSHUYLVRU\�%RDUG��6XSHUYLVRU\�
%RDUG�FRPPLWWHHV�GR�QRW�VXEVWLWXWH�WKH�6XSHUYLVRU\�%RDUG�
DQG�WKHLU�GHFLVLRQV�VKRXOG�EH�WUHDWHG�DV�UHFRPPHQGDWLRQV��
7KH�HVWDEOLVKPHQW�RI�FRPPLWWHHV�GRHV�QRW�UHOHDVH�WKH�,VVXHU
V�
6XSHUYLVRU\�%RDUG�IURP�WKH�UHVSRQVLELOLW\�IRU�WKH�GHFLVLRQV�
WDNHQ��7KH�WDVN�RI�FRPPLWWHHV�VKDOO�EH�WR�SUHSDUH�SURSRVDOV�
IRU�6XSHUYLVRU\�%RDUG�GHFLVLRQV��ZKLOH�WKH�ILQDO�GHFLVLRQV�
DUH�WDNHQ�E\�WKH�6XSHUYLVRU\�%RDUG��
�

1R�FRPPLWWHHV�KDYH�EHHQ�FRPSRVHG��

�� �� ��
�
���6XSHUYLVRU\�%RDUG�FRPSRVLWLRQ�DQG�UHTXLUHPHQWV�IRU�6XSHUYLVRU\�%RDUG�PHPEHUV�
�
�� �����7KH�,VVXHU�VKDOO�UHTXLUH�HYHU\�6XSHUYLVRU\�%RDUG�

PHPEHU�DV�ZHOO�DV�6XSHUYLVRU\�%RDUG�PHPEHU�FDQGLGDWH�
ZKR�LV�SODQQHG�WR�EH�HOHFWHG�DW�D�VKDUHKROGHUV¶�PHHWLQJ�WKDW�
WKH\�VXEPLW�WR�WKH�,VVXHU�WKH�IROORZLQJ�LQIRUPDWLRQ��QDPH��
VXUQDPH��\HDU�RI�ELUWK��HGXFDWLRQ��RIILFH�WHUP�DV�D�
6XSHUYLVRU\�%RDUG�PHPEHU��GHVFULSWLRQ�RI�WKH�ODVW�WKUHH�
\HDU¶V�SURIHVVLRQDO�H[SHULHQFH��QXPEHU�RI�WKH�,VVXHU¶V�RU�LWV�
SDUHQW�FRPSDQLHV�VXEVLGLDULHV�VKDUHV�RZQHG�E\�WKH�PHPEHU��
LQIRUPDWLRQ�RQ�SRVLWLRQV�LQ�RWKHU�FDSLWDO�FRPSDQLHV��7KH�VDLG�
LQIRUPDWLRQ�VKDOO�EH�SXEOLVKHG�DOVR�RQ�WKH�,VVXHU¶V�ZHEVLWH�
RQ�WKH�,QWHUQHW��SURYLGLQJ��LQ�DGGLWLRQ�WR�WKH�VDLG�LQIRUPDWLRQ��
DOVR�WKH�WHUP�RI�RIILFH�IRU�ZKLFK�WKH�6XSHUYLVRU\�%RDUG�
PHPEHU�LV�HOHFWHG��LWV�SRVLWLRQ��LQFOXGLQJ�DOVR�DGGLWLRQDO�
SRVLWLRQV�DQG�REOLJDWLRQV��LI�DQ\��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH�LQ�FRPSOLDQFH�ZLWK�WKH�
3K\VLFDO�HQWLW\�GDWD�SURWHFWLRQ�ODZ��
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�� �����:KHQ�GHWHUPLQLQJ�WKH�UHTXLUHPHQWV�IRU�6XSHUYLVRU\�
%RDUG�PHPEHUV�DV�UHJDUGV�WKH�QXPEHU�RI�DGGLWLRQDO�
SRVLWLRQV��DWWHQWLRQ�VKDOO�EH�SDLG�WKDW�D�6XSHUYLVRU\�%RDUG�
PHPEHU�KDV�HQRXJK�WLPH�WR�SHUIRUP�KLV�RU�KHU�GXWLHV�LQ�
RUGHU�WR�IXOILO�WKHLU�GXWLHV�VXFFHVVIXOO\�DQG�DFW�LQ�WKH�
LQWHUHVWV�RI�WKH�,VVXHU�WR�D�IXOO�H[WHQW��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��5HTXLUHPHQWV�IRU�WKH�
&RXQFLO�PHPEHUV�DQG�FDQGLGDWHV�DUH�
GHWHUPLQHG�LQ�FRPSOLDQFH�ZLWK�WKH�
&RPPHUFLDO�/DZ�DQG�WKH�$UWLFOHV�RI�
$VVRFLDWLRQ��

�� �����,Q�HVWDEOLVKLQJ�WKH�,VVXHU¶V�6XSHUYLVRU\�%RDUG��WKH�
TXDOLILFDWLRQ�RI�6XSHUYLVRU\�%RDUG�PHPEHUV�VKRXOG�EH�WDNHQ�
LQWR�DFFRXQW�DQG�DVVHVVHG�RQ�D�SHULRGLFDO�EDVLV��7KH�
6XSHUYLVRU\�%RDUG�VKRXOG�EH�FRPSRVHG�RI�PHPEHUV�ZKRVH�
NQRZOHGJH��RSLQLRQV�DQG�H[SHULHQFH�LV�YDULHG��ZKLFK�LV�
UHTXLUHG�IRU�WKH�6XSHUYLVRU\�%RDUG�WR�IXOILO�WKHLU�WDVNV�
VXFFHVVIXOO\��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RXQFLO�LV�FRPSRVHG�
LQ�FRPSOLDQFH�ZLWK�WKH�&RPPHUFLDO�
/DZ�DQG�WKH�$UWLFOHV�RI�$VVRFLDWLRQ��

�� �����(YHU\�6XSHUYLVRU\�%RDUG�PHPEHU�LQ�KLV�RU�KHU�ZRUN�
VKDOO�EH�DV�SRVVLEO\�LQGHSHQGHQW�IURP�DQ\�H[WHUQDO�
FLUFXPVWDQFHV�DQG�KDYH�WKH�ZLOO�WR�DVVXPH�UHVSRQVLELOLW\�IRU�
WKH�GHFLVLRQV�WDNHQ�DQG�FRPSO\�ZLWK�WKH�JHQHUDO�HWKLFDO�
SULQFLSOHV�ZKHQ�WDNLQJ�GHFLVLRQV�LQ�UHODWLRQ�WR�WKH�EXVLQHVV�
RI�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� �����,W�LV�LPSRVVLEOH�WR�FRPSLOH�D�OLVW�RI�DOO�WKH�FLUFXPVWDQFHV�
WKDW�PLJKW�WKUHDWHQ�WKH�LQGHSHQGHQFH�RI�6XSHUYLVRU\�%RDUG�
PHPEHUV�RU�WKDW�FRXOG�EH�XVHG�LQ�DVVHVVLQJ�WKH�FRQIRUPLW\�RI�
D�FHUWDLQ�SHUVRQ�WR�WKH�VWDWXV�RI�DQ�LQGHSHQGHQW�6XSHUYLVRU\�
%RDUG�PHPEHU��7KHUHIRUH��WKH�,VVXHU��ZKHQ�DVVHVVLQJ�WKH�
LQGHSHQGHQFH�RI�6XSHUYLVRU\�%RDUG�PHPEHUV��VKDOO�EH�
JXLGHG�E\�WKH�LQGHSHQGHQFH�FULWHULD�RI�6XSHUYLVRU\�%RDUG�
PHPEHUV�VSHFLILHG�LQ�WKH�$QQH[�KHUHWR��
�

�� �����,W�VKDOO�EH�UHFRPPHQGHG�WKDW�DW�OHDVW�D�KDOI�RI�
6XSHUYLVRU\�%RDUG�PHPEHUV�DUH�LQGHSHQGHQW�DFFRUGLQJ�WR�
WKH�LQGHSHQGHQFH�FULWHULD�VSHFLILHG�LQ�WKH�$QQH[�KHUHWR��,I�
WKH�QXPEHU�RI�6XSHUYLVRU\�%RDUG�PHPEHUV�LV�DQ�RGG�
QXPEHU��WKH�QXPEHU�RI�LQGHSHQGHQW�6XSHUYLVRU\�%RDUG�
PHPEHUV�PD\�EH�RQH�SHUVRQ�OHVV�WKDQ�WKH�QXPEHU�RI�WKH�
6XSHUYLVRU\�%RDUG�PHPEHUV�ZKR�GR�QRW�FRQIRUP�WR�WKH�
LQGHSHQGHQFH�FULWHULD�VSHFLILHG�LQ�WKH�$QQH[�KHUHWR��
�

�� �����$V�LQGHSHQGHQW�VKDOO�EH�FRQVLGHUHG�SHUVRQV�WKDW�FRQIRUP�
WR�WKH�LQGHSHQGHQFH�FULWHULD�VSHFLILHG�LQ�WKH�$QQH[�KHUHWR��,I�
D�6XSHUYLVRU\�%RDUG�PHPEHU�GRHV�QRW�FRQIRUP�WR�DQ\�RI�
WR�WKH�LQGHSHQGHQFH�FULWHULD�VSHFLILHG�LQ�WKH�$QQH[�KHUHWR�
EXW�WKH�,VVXHU�GRHV�FRQVLGHU�WKH�6XSHUYLVRU\�%RDUG�PHPEHU�
LQ�TXHVWLRQ�WR�EH�LQGHSHQGHQW��WKHQ�LW�VKDOO�SURYLGH�DQ�
H[SODQDWLRQ�RI�LWV�RSLQLRQ�LQ�GHWDLO�RQ�WKH�WROHUDQFHV�
SHUPLWWHG��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RXQFLO�PHPEHUV�DUH�
QRPLQDWHG�IRU�HOHFWLRQ�DW�WKH�&RXQFLO�
DQG�DFW�LQ�FRPSOLDQFH�ZLWK�WKH�UXOHV�RI�
WKH�&RPPHUFLDO�/DZ��DFFRUGLQJ�WR�
ZKLFK�WKH�&RXQFLO�PHPEHUV�DUH�
LQGHSHQGHQW�DQG�QRQ�DPHQDEOH�LQ�WKH�
SURFHVV�RI�PDNLQJ�GHFLVLRQV��
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&RUSRUDWLYH�JRYHUQDQFH�UHSRUW�RQ�WKH�\HDU������

�

� ��

�� �����7KH�FRQIRUPLW\�RI�D�SHUVRQ�WR�WKH�LQGHSHQGHQFH�FULWHULD�
VSHFLILHG�LQ�WKH�$QQH[�KHUHWR�VKDOO�EH�HYDOXDWHG�DOUHDG\�
ZKHQ�WKH�6XSHUYLVRU\�%RDUG�PHPEHU�FDQGLGDWH�LQ�TXHVWLRQ�
KDV�EHHQ�QRPLQDWHG�IRU�HOHFWLRQ�WR�WKH�6XSHUYLVRU\�%RDUG��
7KH�,VVXHU�VKDOO�VSHFLI\�LQ�WKH�5HSRUW�ZKR�RI�WKH�6XSHUYLVRU\�
%RDUG�PHPEHUV�DUH�WR�EH�FRQVLGHUHG�DV�LQGHSHQGHQW�HYHU\�
\HDU��
�

�

�� �� ��
���5HPXQHUDWLRQ�RI�6XSHUYLVRU\�%RDUG�PHPEHUV�
�� �����,I�UHPXQHUDWLRQ�LV�SDLG�WR�D�6XSHUYLVRU\�%RDUG�PHPEHU�

IRU�WKH�WDVNV�IXOILOOHG�E\�KLP�RU�KHU��LW�VKDOO�EH�VWLSXODWHG�LQ�
WKH�,VVXHU¶V�UHPXQHUDWLRQ�SROLF\��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��5HPXQHUDWLRQ�IRU�WKH�
&RXQFLO�PHPEHUV��LQ�FRPSOLDQFH�ZLWK�
WKH�&RPPHUFLDO�/DZ��LV�GHWHUPLQHG�E\�
WKH�6KDUHKROGHUV¶�PHHWLQJ��

�� �����:KHQ�H[DPLQLQJ�WKH�6XSHUYLVRU\�%RDUG¶V�UHSRUW��LW�VKDOO�
EH�UHFRPPHQGHG�WR�DVVHVV�DOVR�WKH�ZRUN�RI�WKH�6XSHUYLVRU\�
%RDUG�DW�WKH�FXUUHQW�VKDUHKROGHUV¶�PHHWLQJ��6KDUHKROGHUV�
VKDOO�DVVHVV�WKH�ZRUN�RI�WKH�6XSHUYLVRU\�%RDUG�EDVHG�RQ�WKH�
6XSHUYLVRU\�%RDUG¶V�UHSRUW�DQG�RWKHU�LQIRUPDWLRQ�SURYLGHG�
E\�WKH�6XSHUYLVRU\�%RDUG�DYDLODEOH�WR�VKDUHKROGHUV�DQG�
ZKLFK�DOORZV�DVVHVVLQJ�WKH�TXDOLW\�DQG�XVHIXOQHVV�RI�WKH�
WDVNV�SHUIRUPHG�E\�WKH�6XSHUYLVRU\�%RDUG��,I�WKH�ZRUN�RI�WKH�
6XSHUYLVRU\�%RDUG�LV�DVVHVVHG��WKH�DVVHVVPHQW�VKDOO�LQFOXGH�
DQ�DVVHVVPHQW�RQ�WKH�6XSHUYLVRU\�%RDUG�FRPSRVLWLRQ��LWV�
ZRUN�RUJDQLVDWLRQ��DQG�WKH�DELOLW\�WR�DFW�DV�D�XQLWHG�HQWLW\��DV�
ZHOO�DV�DQ�DVVHVVPHQW�RQ�WKH�FRPSHWHQFH�RI�HYHU\�
6XSHUYLVRU\�%RDUG�PHPEHU��$OVR�WKH�HIILFLHQF\�RI�WKH�ZRUN�
RI�HYHU\�6XSHUYLVRU\�%RDUG�PHPEHU�DQG�6XSHUYLVRU\�%RDUG�
FRPPLWWHHV��LI�DQ\��VKDOO�EH�DVVHVVHG��:KHQ�GHFLGLQJ�RQ�WKH�
UHPXQHUDWLRQ�RI�6XSHUYLVRU\�%RDUG�PHPEHUV��VKDUHKROGHUV�
VKDOO�WDNH�LQWR�DFFRXQW�WKH�DVVHVVPHQWV�PDGH��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� �����7KH�WRWDO�DPRXQW�RI�WKH�UHPXQHUDWLRQ�RI�6XSHUYLVRU\�
%RDUG�PHPEHUV�VKDOO�EH�GLVFORVHG�E\�WKH�,VVXHU�LQ�WKH�
5HSRUW��7KH�,VVXHU�VKDOO�EH�REOLJHG�WR�GLVFORVH�WKH�WRWDO�
DPRXQW�RI�WKH�UHPXQHUDWLRQ�SDLG�WR�6XSHUYLVRU\�%RDUG�
PHPEHUV��DV�ZHOO�DV�VSHFLI\�VHSDUDWHO\�WKH�DPRXQW�RI�WKH�
ZDJH�SDLG�WR�6XSHUYLVRU\�%RDUG�PHPEHUV�DQG�WKH�YDULDEOH�
SDUW�RI�WKH�UHPXQHUDWLRQ��LI�DQ\��SDLG�WR�6XSHUYLVRU\�%RDUG�
PHPEHUV��7KH�YDULDEOH�SDUW�RI�UHPXQHUDWLRQ�VKDOO�PHDQ�DQ\�
SD\PHQWV�RWKHU�WKDQ�ZDJH�SDLG�WR�6XSHUYLVRU\�%RDUG�
PHPEHUV��H�J���UHPXQHUDWLRQ�SDLG�GHSHQGLQJ�RQ�WKH�ILQDQFLDO�
UHVXOWV�RI�WKH�,VVXHU��SUHPLXPV���VKDUH�RSWLRQV�WKDW�JLYH�WKH�
ULJKW�WR�WKH�,VVXHU¶V�VKDUHV��SDUWLFLSDWLRQ�LQ�SHQVLRQ�SODQV�HWF��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� �����:KHQ�GHWHUPLQLQJ�WKH�UHPXQHUDWLRQ�RI�6XSHUYLVRU\�
%RDUG�PHPEHUV�DQG�SODQQLQJ�WKH�YDULDEOH�SDUW�LQ�WKH�
UHPXQHUDWLRQ�VWUXFWXUH��LW�XVXDOO\�VKRXOG�EH�SHJJHG�WR�WKH�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��1R�YDULDEOH�SDUW�KDV�EHHQ�
SODQQHG�LQ�UHPXQHUDWLRQ�RI�WKH�&RXQFLO�
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SUHYLRXVO\�GHWHUPLQHG�VKRUW��DQG�ORQJ�WHUP�REMHFWLYHV��
�

PHPEHUV��

�� �����:KHQ�GLVFORVLQJ�LQIRUPDWLRQ�RQ�WKH�WRWDO�DPRXQW�RI�
UHPXQHUDWLRQ�SDLG�WR�6XSHUYLVRU\�%RDUG�PHPEHUV��WKH�,VVXHU�
VKDOO�EH�DVNHG��LI�SRVVLEOH��WR�GLVFORVH�WKH�LQIRUPDWLRQ�RQ�
SUHYLRXV�UHSRUWLQJ�\HDUV�WRR��LI�VXFK�LQIRUPDWLRQ�KDV�QRW�
EHHQ�GLVFORVHG�SUHYLRXVO\��'LVFORVXUH�RI�LQIRUPDWLRQ�RQ�
SUHYLRXV�\HDUV�LV�HVSHFLDOO\�LPSRUWDQW�LQ�RUGHU�IRU�LQYHVWRUV�
WR�EH�DEOH�WR�HYDOXDWH�WKH�SROLF\�RI�UHPXQHUDWLRQ�DSSOLHG�WR�
WKH�6XSHUYLVRU\�%RDUG�PHPEHUV�LQ�WKH�ORQJ�WHUP�DQG�WKH�
OLQNLQJ�RI�WKH�GHYHORSPHQW�LQGLFHV�RI�WKH�,VVXHU�ZLWK�WKH�
FKDQJHV�LQ�WKH�UHPXQHUDWLRQ�V\VWHPV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�LQIRUPDWLRQ�LV�
DYDLODEOH�LQ�WKH�$QQXDO�5HSRUW�RI�WKH�
&RPSDQ\��

�� �� ��
�
����,GHQWLILFDWLRQ�RI�LQWHUHVW�FRQIOLFWV�LQ�WKH�ZRUN�RI�6XSHUYLVRU\�%RDUG�PHPEHUV�
�� ������,W�VKDOO�EH�WKH�REOLJDWLRQ�RI�HYHU\�6XSHUYLVRU\�%RDUG�

PHPEHU�WR�DYRLG�DQ\��HYHQ�RQO\�VXSSRVHG��LQWHUHVW�FRQIOLFWV�
LQ�KLV�KHU�ZRUN��:KHQ�WDNLQJ�GHFLVLRQV��0DQDJHPHQW�%RDUG�
PHPEHUV�VKDOO�EH�JXLGHG�E\�WKH�LQWHUHVWV�RI�WKH�,VVXHU�DQG�
QRW�XVH�WKH�FRRSHUDWLRQ�RIIHUV�SURSRVHG�WR�WKH�,VVXHU�WR�
REWDLQ�SHUVRQDO�EHQHILW��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

������2Q�WKH�RFFXUUHQFH�RI�DQ\�LQWHUHVW�FRQIOLFW�RU�HYHQ�RQO\�
RQ�LWV�SRVVLELOLW\��D�6XSHUYLVRU\�%RDUG�PHPEHU�VKDOO�QRWLI\�
RWKHU�6XSHUYLVRU\�%RDUG�PHPEHUV�ZLWKRXW�GHOD\��
6XSHUYLVRU\�%RDUG�PHPEHUV�VKDOO�QRWLI\�RQ�DQ\�GHDO�RU�
DJUHHPHQW�WKH�,VVXHU�LV�SODQQLQJ�WR�FRQFOXGH�ZLWK�D�SHUVRQ�
ZKR�KDV�FORVH�UHODWLRQVKLS�RU�LV�FRQQHFWHG�ZLWK�WKH�
6XSHUYLVRU\�%RDUG�PHPEHU�LQ�TXHVWLRQ��DV�ZHOO�DV�LQIRUP�RQ�
DQ\�LQWHUHVW�FRQIOLFWV�RFFXUUHG�GXULQJ�WKH�YDOLGLW\�SHULRG�RI�
FRQFOXGHG�DJUHHPHQWV��

��

)RU�WKH�SXUSRVHV�RI�WKHVH�UHFRPPHQGDWLRQV�WKH�IROORZLQJ�
VKDOO�EH�UHJDUGHG�DV�SHUVRQV�ZKR�KDYH�FORVH�UHODWLRQVKLS�
ZLWK�D�6XSHUYLVRU\�%RDUG�PHPEHU��VSRXVHV��D�UHODWLYH��
LQFOXGLQJ�NLQVKLS�RI�VHFRQG�GHJUHH�RU�EURWKHU�LQ�ODZ�RI�ILUVW�
GHJUHH��RU�SHUVRQV�ZLWK�ZKRP�WKH�6XSHUYLVRU\�%RDUG�
PHPEHU�KDV�KDG�D�FRPPRQ�KRXVHKROG�IRU�DW�OHDVW�RQH�\HDU��
)RU�WKH�SXUSRVHV�RI�WKHVH�UHFRPPHQGDWLRQV�WKH�IROORZLQJ�
VKDOO�EH�UHJDUGHG�DV�SHUVRQV�ZKR�DUH�FRQQHFWHG�ZLWK�D�
6XSHUYLVRU\�%RDUG�PHPEHU��OHJDO�SHUVRQV�ZKHUH�WKH�
6XSHUYLVRU\�%RDUG�PHPEHU�RU�D�FORVHO\�UHODWHG�WR�KLP�KHU�
SHUVRQ�LV�D�0DQDJHPHQW�%RDUG�RU�6XSHUYLVRU\�%RDUG�
PHPEHU��SHUIRUPV�WKH�WDVNV�RI�DQ�DXGLWRU�RU�KROGV�DQRWKHU�
PDQDJLQJ�RIILFH�LQ�ZKLFK�KH�RU�VKH�FRXOG�GHWHUPLQH�RU�DIIHFW�
WKH�EXVLQHVV�VWUDWHJ\�RI�WKH�UHVSHFWLYH�OHJDO�HQWLW\��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��
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�� ������$�6XSHUYLVRU\�%RDUG�PHPEHU�ZKR�LV�LQ�D�SRVVLEOH�
LQWHUHVW�FRQIOLFW�VKRXOG�QRW�SDUWLFLSDWH�LQ�WDNLQJ�GHFLVLRQV�
WKDW�PLJKW�EH�D�FDXVH�RI�DQ�LQWHUHVW�FRQIOLFW��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� �� ��
�

',6&/2685(�2)�,1)250$7,21�

����7UDQVSDUHQF\�RI�WKH�,VVXHU¶V�EXVLQHVV�
�� ������7KH�VWUXFWXUH�RI�FRUSRUDWH�JRYHUQDQFH�VKDOO�EH�

HVWDEOLVKHG�LQ�D�PDQQHU�WKDW�HQVXUHV�SURYLVLRQ�RI�WLPHO\�DQG�
H[KDXVWLYH�LQIRUPDWLRQ�RQ�DOO�WKH�VXEVWDQWLDO�PDWWHUV�WKDW�
FRQFHUQ�WKH�,VVXHU��LQFOXGLQJ�LWV�ILQDQFLDO�VLWXDWLRQ��EXVLQHVV�
UHVXOWV��DQG�WKH�VWUXFWXUH�RI�RZQHUV��

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7ZR�HPSOR\HHV�RI�WKH�
&RPSDQ\�KDYH�WKH�UHVSRQVLELOLW\�RI�GXH�
SUHSDUDWLRQ�DQG�GLVWULEXWLRQ�RI�
LPSRUWDQW�LQIRUPDWLRQ��

�� ������7KH�LQIRUPDWLRQ�GLVFORVHG�VKDOO�EH�FKHFNHG��SUHFLVH��
DQG�XQDPELJXRXV�DQG�SUHSDUHG�LQ�FRPSOLDQFH�ZLWK�KLJK�
TXDOLW\�VWDQGDUGV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RPSDQ\�SUHSDUHV�
DQG�FKHFNV�LQ�FRPSOLDQFH�ZLWK�KLJK�
TXDOLW\�VWDQGDUGV�DQG�GLVFORVHV�SUHFLVH�
LQIRUPDWLRQ��

�� ������7KH�,VVXHUV�VKRXOG�DSSRLQW�D�SHUVRQ�ZKR�ZRXOG�EH�
HQWLWOHG�WR�FRQWDFW�WKH�SUHVV�DQG�RWKHU�PDVV�PHGLD�RQ�EHKDOI�
RQ�WKH�,VVXHU��WKXV�HQVXULQJ�XQLIRUP�GLVWULEXWLRQ�RI�
LQIRUPDWLRQ�DQG�HYDGLQJ�SXEOLFDWLRQ�RI�FRQWUDGLFWRU\�DQG�
XQWUXWKIXO�LQIRUPDWLRQ��DQG�WKLV�SHUVRQ�FRXOG�EH�FRQWDFWHG��LI�
QHFHVVDU\��E\�WKH�6WRFN�([FKDQJH�DQG�LQYHVWRUV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RPSDQ\�KDV�D�SUHVV�
VHFUHWDU\�ZKR�LV�HQWLWOHG�WR�FRQWDFW�WKH�
PHGLD��

�� ������7KH�,VVXHUV�VKRXOG�HQVXUH�WLPHO\�DQG�FRPSOLDQW�ZLWK�
WKH�H[LVWLQJ�UHTXLUHPHQWV�SUHSDUDWLRQ�DQG�GLVFORVXUH�RI�
ILQDQFLDO�UHSRUWV�DQG�DQQXDO�UHSRUWV�RI�WKH�,VVXHU��7KH�
SURFHGXUH�IRU�WKH�SUHSDUDWLRQ�RI�UHSRUWV�VKRXOG�EH�VWLSXODWHG�
LQ�WKH�LQWHUQDO�SURFHGXUHV�RI�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RPSDQ\�SXEOLVKHV�
ILQDQFLDO�UHSRUWV�LQ�FRPSOLDQFH�ZLWK�WKH�
UHTXLUHPHQWV�VHW�E\�WKH�ODZV��

�� �� ��
����,QYHVWRU�UHODWLRQV�

������7KH�PDLQ�REMHFWLYHV�RI�WKH�,5�DUH�WKH�SURYLVLRQ�RI�
DFFXUDWH�DQG�WLPHO\�LQIRUPDWLRQ�RQ�WKH�EXVLQHVV�RI�WKH�,VVXHU�
WR�SDUWLFLSDQWV�RI�ILQDQFH�PDUNHW��DV�ZHOO�DV�WKH�SURYLVLRQ�RI�
D�IHHGEDFN��L�H��UHFHLYLQJ�UHIHUHQFHV�IURP�WKH�H[LVWLQJ�DQG�
SRWHQWLDO�LQYHVWRUV�DQG�RWKHU�SHUVRQV��
�

��

,Q�WKH�UHDOLVDWLRQ�RI�WKH�,5�SURFHVV��LW�VKDOO�EH�ERUQ�LQ�PLQG�
WKDW�WKH�WDUJHW�JURXS�FRQVLVWV�QRW�RQO\�RI�LQVWLWXWLRQDO�
LQYHVWRUV�DQG�ILQDQFH�PDUNHW�DQDO\VWV��$�JUHDWHU�HPSKDVLV�
VKRXOG�EH�SXW�RQ�LQGLYLGXDO�LQYHVWRUV��DQG�PRUH�LPSRUWDQFH�
VKRXOG�EH�DWWDFKHG�WR�LQIRUPLQJ�RWKHU�LQWHUHVWHG�SDUWLHV��
HPSOR\HHV��FUHGLWRUV�DQG�EXVLQHVV�SDUWQHUV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RPSDQ\�UHDOLVHV�
WKH�,5�WR�DV�JUHDW�H[WHQW�DV�WKH\�DUH�
QHFHVVDU\�IRU�WKH�ORQJ�WHUP�JRDOV�RI�WKH�
&RPSDQ\��
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������$�QXPEHU�RI�FKDQQHOV�VKDOO�EH�XVHG�IRU�WKH�LQIRUPDWLRQ�
IORZ�LQ�WKH�,5��7KH�,5�VWUDWHJ\�RI�WKH�,VVXHU�VKDOO�EH�FUHDWHG�
XVLQJ�ERWK�WKH�SRVVLELOLWLHV�SURYLGHG�E\�WHFKQRORJLHV�
�ZHEVLWH��DQG�UHODWLRQV�ZLWK�PDVV�PHGLD�DQG�WKH�WLHV�ZLWK�WKH�
SDUWLFLSDQWV�RI�ILQDQFH�PDUNHW��&RQVLGHULQJ�WKH�GHYHORSPHQW�
VWDJH�RI�PRGHUQ�WHFKQRORJLHV�DQG�WKH�DFFHVVLELOLW\�WKHUHRI��
WKH�,QWHUQHW�LV�XVHG�LQ�WKH�,5�RI�HYHU\�PRGHUQ�FRPSDQ\��
�

��

7KLV�W\SH�RI�PHGLD�KDV�EHFRPH�RQH�RI�WKH�PRVW�LPSRUWDQW�
PHDQV�RI�FRPPXQLFDWLRQV�IRU�WKH�PDMRULW\�RI�LQYHVWRUV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��$�VHSDUDWH�VHFWLRQ�IRU�WKH�
,5�JRDOV�ZLOO�EH�DYDLODEOH�RQ�WKH�
ZHEVLWH�RI�WKH�&RPSDQ\�LQ�������

������7KH�EDVLF�SULQFLSOHV�WKDW�VKRXOG�EH�REVHUYHG�E\�WKH�
,VVXHUV�LQ�SUHSDULQJ�WKH�,5�VHFWLRQ�RI�WKHLU�ZHEVLWHV��
�
���WKH�,5�VHFWLRQ�RI�ZHEVLWH�VKDOO�EH�SHUFHLYHG�QRW�RQO\�DV�D�
VWRUH�RI�LQIRUPDWLRQ�RU�IDFWV�EXW�DOVR�DV�RQH�RI�WKH�SULPDU\�
PHDQV�RI�FRPPXQLFDWLRQ�E\�PHDQV�RI�ZKLFK�LW�LV�SRVVLEOH�
WR�LQIRUP�WKH�H[LVWLQJ�DQG�SRWHQWLDO�VKDUHKROGHUV��
�
���DOO�WKH�YLVLWRUV�RI�WKH�,5�VHFWLRQ�RI�ZHEVLWH�VKDOO�KDYH�WKH�
SRVVLELOLW\�WR�REWDLQ�FRQYHQLHQWO\�DOO�WKH�LQIRUPDWLRQ�
SXEOLVKHG�WKHUH��,QIRUPDWLRQ�RQ�ZHEVLWHV�VKDOO�EH�SXEOLVKHG�
LQ�DOO�WKH�IRUHLJQ�ODQJXDJHV�LQ�ZKLFK�WKH�,VVXHU�QRUPDOO\�
GLVWULEXWHV�LQIRUPDWLRQ�VR�WKDW�LQ�QR�ZD\�ZRXOG�IRUHLJQ�
LQYHVWRUV�EH�GLVFULPLQDWHG��KRZHYHU��LW�VKDOO�EH�WDNHQ�LQWR�
DFFRXQW�WKDW�LQIRUPDWLRQ�PXVW�EH�GLVFORVHG�DW�OHDVW�LQ�/DWYLDQ�
DQG�(QJOLVK��
�
���LW�VKDOO�EH�UHFRPPHQGHG�WR�FRQVLGHU�D�VROXWLRQ�WKDW�ZRXOG�
DOORZ�WKH�H[LVWLQJ�DQG�SRWHQWLDO�LQYHVWRUV�WR�PDLQWDLQ�WLHV�
ZLWK�WKH�,VVXHU�E\�XVLQJ�WKH�,5�VHFWLRQ�RI�ZHEVLWH�±�VXEPLW�
TXHVWLRQV�DQG�UHFHLYH�DQVZHUV�WKHUHWR��RUGHU�WKH�PRVW�UHFHQW�
LQIRUPDWLRQ��H[SUHVV�WKHLU�RSLQLRQV�HWF���
�
���WKH�LQIRUPDWLRQ�SXEOLVKHG�RQ�ZHEVLWHV�VKDOO�EH�XSGDWHG�RQ�
D�UHJXODU�EDVLV��DQG�WKH�QHZV�LQ�UHODWLRQ�WR�WKH�,VVXHU�DQG�LWV�
EXVLQHVV�VKDOO�EH�SXEOLVKHG�LQ�GXH�WLPH��,W�VKDOO�QRW�EH�
DGPLVVLEOH�WKDW�RXWGDWHG�LQIRUPDWLRQ�WKDW�FRXOG�PLVOHDG�
LQYHVWRUV�LV�IRXQG�RQ�ZHEVLWHV��
�

��

���DIWHU�WKH�ZHEVLWH�LV�FUHDWHG�WKH�FUHDWRUV�WKHPVHOYHV�VKRXOG�
DVVHVV�WKH�,5�VHFWLRQ�RI�WKH�ZHEVLWH�IURP�WKH�SRLQW�RI�YLHZ�RI�
XVHUV�±�ZKHWKHU�WKH�LQIRUPDWLRQ�RI�LQWHUHVW�FDQ�EH�
IRXQG�HDVLO\��ZKHWKHU�WKH�LQIRUPDWLRQ�SXEOLVKHG�SURYLGHV�
DQVZHUV�WR�WKH�PRVW�LPSRUWDQW�TXHVWLRQV�HWF��
�

7KH�&RPSDQ\�RUJDQL]HV�REVHUYDQFH�RI�
WKHVH�SULQFLSOHV��
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������7KH�,VVXHU�VKDOO�HQVXUH�WKDW�DW�OHDVW�WKH�IROORZLQJ�
LQIRUPDWLRQ�LV�FRQWDLQHG�LQ�WKH�,5�VHFWLRQ�RI�ZHEVLWH��
�

7KH�&RPSDQ\�RUJDQL]HV�REVHUYDQFH�RI�
WKHVH�SULQFLSOHV��3DUW�RI�LQIRUPDWLRQ�LV�
DYDLODEOH�RQ�WKH�ZHEVLWH�RI�WKH�
&RPSDQ\��SDUW�DW�WKH�2IILFH�RI�WKH�
&RPSDQ\��SDUW�RQ�WKH�ZHEVLWH�RI�5LJD�
6WRFN�([FKDQJH��

���JHQHUDO�LQIRUPDWLRQ�RQ�WKH�,VVXHU���KLVWRU\�RI�LWV�
HVWDEOLVKPHQW�DQG�EXVLQHVV��UHJLVWUDWLRQ�GDWD��GHVFULSWLRQ�RI�
LQGXVWU\��PDLQ�W\SHV�RI�EXVLQHVV��
�

��

���,VVXHU¶V�5HSRUW��³FRPSO\�RU�H[SODLQ´��RQ�WKH�
LPSOHPHQWDWLRQ�RI�WKH�SULQFLSOHV�RI�FRUSRUDWH�JRYHUQDQFH��
�

��

���QXPEHU�RI�LVVXHG�DQG�SDLG�ILQDQFLDO�LQVWUXPHQWV��
VSHFLI\LQJ�KRZ�PDQ\�RI�WKHP�DUH�LQFOXGHG�LQ�D�UHJXODWHG�
PDUNHW��
�

��

���LQIRUPDWLRQ�RQ�VKDUHKROGHUV¶�PHHWLQJV��GUDIW�GHFLVLRQV�WR�
EH�H[DPLQHG��GHFLVLRQV�DGRSWHG�±�DW�OHDVW�IRU�WKH�ODVW�\HDU�RI�
UHSRUW��
�

��

���,VVXHU¶V�VWDWXWHV��
�

��
���,VVXHU¶V�0DQDJHPHQW�%RDUG�RU�6XSHUYLVRU\�%RDUG�
UHJXODWLRQ�RU�D�GRFXPHQW�HTXDWHG�WKHUHWR�WKDW�UHJXODWHV�LWV�
ZRUN��DV�ZHOO�DV�WKH�,VVXHU¶V�UHPXQHUDWLRQ�SROLF\�DQG�WKH�
VKDUHKROGHUV¶�PHHWLQJ�SURFHGXUH�UHJXODWLRQ��LI�VXFK�KDV�EHHQ�
DGRSWHG��
�

��

���GHVFULSWLRQ�RI�WKH�WDVNV�RI�6XSHUYLVRU\�%RDUG�FRPPLWWHHV��
LI�VXFK�KDYH�EHHQ�HVWDEOLVKHG��
DV�ZHOO�DV�LQIRUPDWLRQ�RQ�WKH�ZRUN�SHUIRUPHG�E\�WKH�
FRPPLWWHHV��
�

��

���LQIRUPDWLRQ�RQ�SUHVHQW�,VVXHU¶V�6XSHUYLVRU\�%RDUG�DQG�
0DQDJHPHQW�%RDUG�PHPEHUV��RQ�HDFK�LQGLYLGXDOO\���ZRUN�
H[SHULHQFH��HGXFDWLRQ��QXPEHU�RI�WKH�,VVXHU¶V�VKDUHV�RZQHG�
E\�WKH�PHPEHU��DV�DW�WKH�EHJLQQLQJ�RI�\HDU��WKH�LQIRUPDWLRQ�
VKDOO�EH�XSGDWHG�DV�UHTXLUHG�EXW�DW�OHDVW�DQQXDOO\���
LQIRUPDWLRQ�RQ�SRVLWLRQV�LQ�RWKHU�FDSLWDO�FRPSDQLHV��DQG�WKH�
WHUP�RI�RIILFH�RI�0DQDJHPHQW�%RDUG�DQG�6XSHUYLVRU\�%RDUG�
PHPEHUV��
�

��

����,VVXHU¶V�VKDUHKROGHUV�ZKLFK�ZKR�RZQ�DW�OHDVW����RI�WKH�
,VVXHU¶V�VKDUHV��DQG�LQIRUPDWLRQ�RQ�FKDQJHV�RI�VKDUHKROGHUV��
�

��

��

����ILQDQFLDO�UHSRUWV�DQG�DQQXDO�UHSRUWV�RI�WKH�,VVXHU�
SUHSDUHG�LQ�FRPSOLDQFH�ZLWK�WKH�SURFHGXUH�VSHFLILHG�LQ�OHJDO�
DFWV�DQG�WKH�6WRFN�([FKDQJH�UHJXODWLRQV��
�

��
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�
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� ����$Q\�RWKHU�LQIRUPDWLRQ�WR�EH�GLVFORVHG�E\�WKH�,VVXHU��H�J��
LQIRUPDWLRQ�RQ�DQ\�VXEVWDQWLDO�HYHQWV��,VVXHU¶V�SUHVV�UHOHDVHV��
DUFKLYHG�LQIRUPDWLRQ�RQ�,VVXHU¶V�ILQDQFLDO�DQG�DQQXDO�
UHSRUWV�RQ�SUHYLRXV�SHULRGV�HWF��
�

��

�
,17(51$/�&21752/�$1'�5,6.�0$1$*(0(17�

����3ULQFLSOHV�RI�WKH�,VVXHU¶V�LQWHUQDO�DQG�H[WHUQDO�FRQWURO�
�
�� ������7R�HQVXUH�VXFFHVVIXO�RSHUDWLRQ��WKH�,VVXHU�VKDOO�FRQWURO�

LWV�ZRUN�RQ�D�UHJXODU�EDVLV�DQG�GHILQH�WKH�SURFHGXUH�RI�
LQWHUQDO�FRQWURO��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��:RUN�FRQWURO�KDV�EHHQ�
HQVXUHG�±�LQGHSHQGHQW�DQG�REMHFWLYH�
ZRUN�RI�LQWHUQDO�DXGLW��LQGHSHQGHQW�
ZRUN�RI�H[WHUQDO�DXGLW�DQG�DXGLWRU��

�� ������7KH�REMHFWLYH�RI�ULVN�PDQDJHPHQW�LV�WR�HQVXUH�WKDW�WKH�
ULVNV�FRQQHFWHG�ZLWK�WKH�FRPPHUFLDO�DFWLYLW\�RI�WKH�,VVXHU�DUH�
LGHQWLILHG�DQG�VXSHUYLVHG��7R�HQVXUH�DQ�HIILFLHQW�ULVN�
PDQDJHPHQW��LW�VKDOO�EH�QHFHVVDU\�WR�GHILQH�WKH�EDVLF�
SULQFLSOHV�RI�ULVN�PDQDJHPHQW��,W�LV�UHFRPPHQGHG�WR�
FKDUDFWHULVH�WKH�PRVW�HVVHQWLDO�SRWHQWLDO�DQG�H[LVWLQJ�ULVNV�LQ�
UHODWLRQ�WR�WKH�EXVLQHVV�RI�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��5LVN�H[SORUDWLRQ�DQG�
HYDOXDWLRQ�KDV�EHHQ�SHUIRUPHG��

�� ������$XGLWRUV�VKDOO�EH�JUDQWHG�DFFHVV�WR�WKH�LQIRUPDWLRQ�
UHTXLUHG�IRU�WKH�IXOILOPHQW�RI�WKH�DXGLWRU¶V�WDVNV�DQG�WKH�
SRVVLELOLW\�WR�DWWHQG�6XSHUYLVRU\�%RDUG�DQG�0DQDJHPHQW�
%RDUG�PHHWLQJV�DW�ZKLFK�ILQDQFLDO�DQG�RWKHU�PDWWHUV�DUH�GHDOW�
ZLWK��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��$XGLWRU�LV�JUDQWHG�DFFHVV�
WR�DOO�QHFHVVDU\�DQG�LWV�UHTXLUHG�
LQIRUPDWLRQ��

�� ������$XGLWRUV�VKDOO�EH�LQGHSHQGHQW�LQ�WKHLU�ZRUN�DQG�WKHLU�
WDVN�VKDOO�EH�WR�SURYLGH�WKH�,VVXHU�ZLWK�LQGHSHQGHQW�DQG�
REMHFWLYH�DXGLWLQJ�DQG�FRQVXOWDWLRQ�VHUYLFHV�LQ�RUGHU�WR�
IDFLOLWDWH�WKH�HIILFLHQF\�RI�WKH�,VVXHU¶V�EXVLQHVV�DQG�WR�
SURYLGH�VXSSRUW�LQ�DFKLHYLQJ�WKH�REMHFWLYHV�VHW�IRU�WKH�
,VVXHU
V�PDQDJHPHQW�E\�RIIHULQJ�D�V\VWHPDWLF�DSSURDFK�IRU�
WKH�DVVHVVPHQW�DQG�LPSURYHPHQW�RI�ULVN�PDQDJHPHQW�DQG�
FRQWURO�SURFHVVHV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�ZRUN�RI�DXGLWRU�LV�
LQGHSHQGHQW�DQG�LW�SURYLGHV�DQ�
LQGHSHQGHQW�DQG�REMHFWLYH�DXGLW�UHSRUW�

�� ������,W�VKDOO�EH�UHFRPPHQGHG�WR�FDUU\�RXW�DQ�LQGHSHQGHQW�
LQWHUQDO�FRQWURO�DW�OHDVW�DQQXDOO\�LQ�RUGHU�WR�DVVHVV�WKH�ZRUN�
RI�WKH�,VVXHU��LQFOXGLQJ�LWV�FRQIRUPLW\�WR�WKH�SURFHGXUHV�
DSSURYHG�E\�WKH�,VVXHU��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��(YHU\�\HDU��DQ�
LQGHSHQGHQW�LQWHUQDO�FRQWURO�LV�FDUULHG�
RXW�E\�DQ�LQGHSHQGHQW�DXGLWRU�FRPSDQ\�
DQG�WKH�LQWHUQDO�DXGLW�RI�WKH�&RPSDQ\��
DVVHVVLQJ�WKH�ZRUN�RI�WKH�&RPSDQ\�DQG�
FRQIRUPLW\�WR�WKH�DSSURYHG�SURFHGXUHV��
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�� ������:KHQ�DSSURYLQJ�DQ�DXGLWRU��LW�LV�UHFRPPHQGHG�WKDW�WKH�
WHUP�RI�RIILFH�RI�RQH�DXGLWRU�LV�QRW�WKH�VDPH�DV�WKH�WHUP�RI�
RIILFH�RI�WKH�0DQDJHPHQW�%RDUG��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�WHUP�RI�RIILFH�RI�WKH�
DXGLWRU�LV�QRW�WKH�VDPH�DV�WKH�WHUP�RI�
RIILFH�RI�WKH�%RDUG��(YHU\�\HDU��WKH�
VKDUHKROGHUV�PDNH�D�GHFLVLRQ�XSRQ�
KLULQJ�D�SDUWLFXODU�DXGLWRU��ZKR�DFWV�WLOO�
WKH�QH[W�6KDUHKROGHUV¶�PHHWLQJ��

�
5(081(5$7,21�32/,&<�

����5HPXQHUDWLRQ�SROLF\�RI�WKH�,VVXHUV��
�� ������7KH�,VVXHUV�DUH�FDOOHG�RQ�WR�GHYHORS�D�UHPXQHUDWLRQ�

SROLF\�LQ�ZKLFK�WKH�PDLQ�SULQFLSOHV�IRU�WKH�GHWHUPLQDWLRQ�RI�
UHPXQHUDWLRQ��SRVVLEOH�UHPXQHUDWLRQ�VFKHPHV�DQG�RWKHU�
HVVHQWLDO�UHODWHG�LVVXHV�DUH�GHWHUPLQHG��7KH�SUHSDUDWLRQ�RI�
WKH�UHPXQHUDWLRQ�SROLF\�VKRXOG�EH�PDGH�D�UHVSRQVLELOLW\�RI�
WKH�,VVXHU¶V�6XSHUYLVRU\�%RDUG��ZKLFK�GXULQJ�WKH�SUHSDUDWLRQ�
RI�D�GUDIW�SROLF\�PXVW�FRQVXOW�ZLWK�WKH�,VVXHU¶V�0DQDJHPHQW�
%RDUG��7KH�UHPXQHUDWLRQ�SROLF\�RU�LWV�PRVW�VLJQLILFDQW�SDUWV�
VKDOO�EH�SXEOLVKHG�OLNH�DQ\�RWKHU�HVVHQWLDO�LQIRUPDWLRQ�WKH�
DFWLYLW\�RI�WKH�,VVXHU���
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��

�� ������6FKHPHV�RI�YDULDEOH�UHPXQHUDWLRQ�WKDW�LQFOXGH�,VVXHU
V�
VKDUHV�RU�VKDUH�RSWLRQV�DV�UHPXQHUDWLRQ�DV�ZHOO�DV�DQ\�
HVVHQWLDO�DPHQGPHQWV�WKHUHWR�VKRXOG�EH�H[DPLQHG�DOVR�DW�
VKDUHKROGHUV
�PHHWLQJV��DGRSWLQJ�WKH�UHOHYDQW�GHFLVLRQV��LI�
QHFHVVDU\��&RQVLGHULQJ�WKH�DIRUHPHQWLRQHG��VKDUHKROGHUV�
VKRXOG�EH�SURYLGHG�ZLWK�DOO�WKH�QHFHVVDU\�LQIRUPDWLRQ�SULRU�
WR�WKH�PHHWLQJ��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�UHPXQHUDWLRQ�SROLF\�
RI�WKH�&RPSDQ\�GRHV�QRW�HQYLVDJH�D�
VFKHPH�RI�YDULDEOH�UHPXQHUDWLRQ��

�� ������5HPXQHUDWLRQ�VFKHPHV�WKDW�LQFOXGH�,VVXHU¶V�VKDUHV�DV�
UHPXQHUDWLRQ�PD\�WKHRUHWLFDOO\�FDXVH�ORVV�WR�WKH�,VVXHU
V�
VKDUHKROGHUV�EHFDXVH�WKH�VKDUH�SULFH�PLJKW�GURS�GXH�WR�D�QHZ�
LVVXH�RI�VKDUHV��7KHUHIRUH��SULRU�WR�WKH�SUHSDUDWLRQ�DQG�
DSSURYDO�RI�WKLV�W\SH�RI�UHPXQHUDWLRQ��LW�VKDOO�EH�UHTXLUHG�WR�
DVVHVV�WKH�SRVVLEOH�EHQHILWV�RU�ORVVHV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RPSDQ\�GRHV�QRW�
HQYLVDJH�VFKHPHV�RI�UHPXQHUDWLRQ�
ZKHUH�VKDUHV�DUH�SURYLGHG�DV�
UHPXQHUDWLRQ��

�� ������:KHQ�SUHSDULQJ�WKH�UHPXQHUDWLRQ�SROLF\��WKH�,VVXHU�
VKDOO�EH�REOLJHG�WR�GLVFORVH�LQIRUPDWLRQ�RQ�KRZ�WKH�,VVXHU�
SODQV�WR�HQVXUH�WKH�DPRXQW�RI�VKDUHV�WR�EH�JUDQWHG�LQ�
FRPSOLDQFH�ZLWK�WKH�DSSURYHG�UHPXQHUDWLRQ�VFKHPHV�±�
ZKHWKHU�LW�LV�SODQQHG�WR�REWDLQ�WKHP�E\�EX\LQJ�RQ�D�
UHJXODWHG�PDUNHW�RU�E\�LVVXLQJ�QHZ�VKDUHV��
�

7KH�&RPSDQ\�HQVXUHV�REVHUYDQFH�RI�
WKLV�SULQFLSOH��7KH�&RPSDQ\�GRHV�QRW�
HQYLVDJH�VFKHPHV�RI�UHPXQHUDWLRQ�
ZKHUH�VKDUHV�DUH�SURYLGHG�DV�
UHPXQHUDWLRQ��

�


