
A K C I N T  B E N D R O V E

To: The Securities Commision
Of the Respublic of Lithuania
Konstitucijos ave 23, LT-08105 Vilnius

CONFIRMATION OF RESPONSIBLE PERSONS

General Manager

Chief Accountant

Following 22 atticle of the the Law on Securities Market of the Respublic of Lithuania and Rules
on Prepation and Submission of Periodic and Additional Information of the Lithuanian Securities
commision, we, the General Manager of the AB ,,Gubemija,. vijoleta Dunauskiene and the chief
Accountant of the AB ,,Gubemija Daiva Leinartiene, hereby confirm that, to the best of our
knowledge, the attached Gubemija AB the interim non audited financial accountability for 6
months of the year 2010, ended 30 June 2010, prepated in accordance with Intemational Financial
Reporting Standards (IFRS) as adopted to be used in the European Union, give a true and fair view
of the assets, liabilities, financial position and profit or loss of Gubemiia AB.

25-08-2010

Vijoleta Dunauskiene

Daiva Leinartiene

Dvaro g. 179,76176 Siauliai
Tel. (8 41) 591 900
Faks.  (8 4 l )  591 911
El. paitas info@gubemija.lt

A.s. LI84 7044 0600 0220 8634
AB SEB bank'as Siauliq filialas
Banko kodas 70440

Duomenys kaupiami ir saugomi
Juridiniq asmenq registre
Kodas 144715765
PVM kodas LT447157610



AB GUBERNIJA, 1447 15765
(imones pavadinimas)

DVARO I79. SIAULIAI
(imones kodas, adresas, kiti duomenys)

PATVIRTTNTA
Aeo*'o!-'!z' a'

protokolo Nr.

2010 m.birZelio 30d. PELNO (NUOSTOLIU) ATASKAITA/
INCOME STATEMENT

2010-01-01..2010-06-30 (finansinies atskaitomybes sudarymo data) :2010 08 03
(alaskailinis laikoiarDis)

Nr.

Litas/in Litas

Strcipsniai/ Items

Pasta-
bos
Nr./

Notes

Finans. m./
Finan. Year
20r0-06-30

Praejq fin. m./
Previous

financial year
2009-06-30

Finans. m./
Finan.

Year2010-04-
01. .2010-06-30

PraejQ fin. m./
Previous
financial

yeat2009-04-01,.-
2009-06-30

I . PARDAVIMO PAJAMOS/ SALES l 8 14 852 873 t3 367 496 8 764 341 7 439 347
I t . PARDAVIMO SAVIKAINA/ COST OF SALES l 9 10 843 286 10 6a1 127 6 080 43t 5 529 313

I t l
BUNDRASIS PELNAS (N UUS'I 'OLIAI)/ GROSS

PROFIT 4 009 587 2 686 369 2 683 910 I 9t0 034
IV. VEI  KLOS SANAU DOS /  OPERATINC EXPENSES 20 3 796 714 4 150 091 | 975 571 2 0t8 325

I \ Pardavimo/ Sales 2 658 783 2 864 424 1 496 761 | 400 269
t\i Bendrosios ir adm in istracinis' Ceneral and administrative | 137 991 | 285 667 478 810 618 056

TIPINES VEIKLOS PELNAS (NUOSTOLIAD /
OPERATING PROFIT 212 813 (1 463 723\ 708 339 108 291 I

vt. KITA VEIKLA i OTHER OPERATIONS (  91 433) l 0  750) (  28 0r9) ( 8 699)
Paiamos/ Income 8 765 4 693 4 711 3  1 8 2
lslaidos/ Expenses I001 9 8 15 443 32 790 l l 8 8 l

v .
FINANSINE IR INVESTICINE VEIKLA./ FINANCIAL
AND INVESTING ACTIVITIES 21 ( 356 853) | 411 728\ ( 184 064) ( 763 067\
Paiamos/ Income 70 947 6 1 6 6 55 984
lslaidos/ Expenses 427 800 | 41',1 894 240 048 763 067

xt.
PELNAS (NUOSTOLIAI) PRIES APMOKESTINIM4/
CURRENT Yf,AR PROFIT BEFORE TAXES ( 235 473\ (2 886 201) 496 2s6 ( 880 057)

I . PELNO MOKESTIS/ PROFIT TAX 22 31 874 145 879 t0 625 72 939

XI I I .
GRYNASIS PELNAS (NUOSTOLIAI)/ NET PROFIT
OF CTJRRENT YEAR 23 ( 203 s99) (2 740 321\ 506 881 r 807 I 18)

PELNAS VIENAT AKCr.rAr/ NET P)0FIT
.t -0,01 -0,1I 0,02 -0,0J

Generaline direktor€ Z
@/d
pardd'n imas) / /

parala( signature)
Vijoleta Dunauskiene

vardas ir pavarde (name, sumame)



AB GUBERNIJA, I447I5765
(imones pa!adinimas)

DVARO I79. SIAULIAI
(imonas kodas, adresas, kili doomenys)

PATVIRTINTA
20 &0,4,OL ^
protokolo Nr.

2010 birzelio 30 BALANSAS/ BALANCE SHEET

{ finansines atskaitomybes sudaD mo data) 2010 08  03  Nr .
20r0-0r-0r..201 0-06-30

(ala5kartinis laikolarpis) Litas/in Litas

TURTAS/ ASSETS

Pasta-
bos
Nr./

Notes

Finansiniai
metai/ Finanncial

year
20r0 .06 .30

Praejgfinansiniai
m./ Finanncial

year2009-06-30

Pratjgfinansiniai
m./ Finanncial

yea12009-12-31

ILGALAIKIS TURTAS/ Lons term assets 31 306 038 34 394 317 32336424
I .
1.3

NEMATERIALUSIS TURTAS / INTANGIBLE ASSETS
Patcntai, licencijos/ Licences and Datents

I l2 219 l 2
2 2 z

L4 Programini iranga,/ Computer software 2 2 2
L5 Kitas n€materialus twtas/ Othef intaneible assets 8 215 8
l l . MATERIALUSIS TURTAS/ TANGIBLE ASSETS 2 31288 926 .t4376998 32Jr9312
| .2 I'astatai ir statiniai / Buildinss & Plant t'| 60'1 546 t 815"1746 r7936563
I I .3 l \4aSinos ir  j rcngimai r Machinery & equipmenl l 2 53'7542 t4 r47 697 13t52919
It.4 Transporto priemon€s / Vehicles 347 463 282 004 265393
I l .5 Kila iranga, prietaisai, irankiai ir irengimai / Other property, plant and

equiprnent 301 220 693 865 477973
I I .6 Nebaigla stalyba,/ Construction in Drogress
| . 1 Kitas materialusis turtas / Other tansible assets 495 155 495 686 486464

I I I .
I I I .4

FINANSINIS TURTAS / FINANCIAL LONG . TERM ASSETS
Kitas finansinis turtas/ Other financial assets

l7  100 17100 I7t00
17 100 17 100 17t00

IV. KITAS ILGALAIKIS TURTAS/OTHER TANGIBLE ASSETS
IV. l Atideto pelno mokesdio turtas/Diferend profit taxes assets
B. TRUMPALAIKIS TURTAS/ Short term assets 8756008 7rJ8833 63266s0

I . ATSARGOS, ISANKSTINIAI APMOKTJIMAI IR NEBAIGTOS
VYKDYTI SUTARTYS/ STOCK AND CONTRACTS IN PROGRESS

4

3276423 JlJ5600 2867280
t . l Atsargos/ Inventories 3055323 2776384 2609996

I . I . ]
Zaliavos ir komplektavimo gaminiai/ Raw materials and consumables 2  3 1 5  9 1 9 2 031 209 2026516

1 . 1 . 2 Nebaigta gamyba,/ Work in progress 260 950 195146 175577
L l . 3 Pagaminta produkcija,/ Finished goods 465 854 538 529 J973s8
1 1 . 4 Pirktos prekes, skirtos Demarduoti/ Coods for r€sale t2 600 1 1 5 0 0 t0545
1.2 lsankstiniai apmokejimai/ Prepayments 5 221 100 t 5 9  2 1 6 257284
L l Nebaigtos vykd)4i sutartys/ Contacts in progress

I t .
PER VIENERIUS METUS GAUTINOS SUMOS/ AMOUNTS
RECEIVABLE WITHIN ONE YEAR o 49s3116 3545598 309fl36

l l . l Pirkeiq lsiskolinimas / Trade debtors 4  814 5 \2 l 5355 1 9 .1086624
lL2 4512uu^Lcrrrq I  d5uLUuuLr l  ! j tu l l  . l  sKUtu5 nsctstvaolcs l rurn suDst0tane\  ano
I I .3 Kitos gautinos sumos / Other amounts receivable 106 '146 r0 078
I I .4 Abeiotinos skolos/ 3 l  858
I I , KITAS TRUMPALAIKIS TURTAS/ OTHER SHORT TERM ASSETS
I I , l I  rumpalaikes invcstici io./  CunenL in\eslmenl5

l .2 lerm jnuoti  indel iai/  Time deposits
I I . l Kitas trumpalaikis turtas/ Other cuments assets
I I  I . KITAS TRUMPALAIKIS TURTAS/OIher short term assets 288 300 288 300 288 300
I I I ,  i lerminuoti indeliai/ Time deposits 7 288100 288 300 288300

tv.
PINIGAI IR PINIGU UKVTVALENTAI/ CASH IN BANK AND IN
HAND 8 238 169 169 J.l6 79934
IURTO IS VISO / TOTAI, ASSETS: 40062046 41533150 J8663074



NUOSAVAS KAPITALAS lR ISIPAREIGOJIMAI/ Capital and
reserves

Pasta-
bos
Nr./

Notes

Finansiniai
metai/ Finanncial
year2010-06-30

Finansiniai
metai/ Finanncial
year2009-06-30

Pracjf  f inansiniai m,
Previous financial
year 2009-12-31

( _ . NUOSAVAS KAPITALAS / SHAREHOLDERS CAPITAL 1 963 433 9 612 329 8t67032
I KAPITALAS/ CAPITAL 9 248 r 4720 8 1 4720 24414720
t . l lstatinis (DasiraSytasis) / Subscribed caDital 248 1 4120 8 1 4720 24814720
1.4 Savos akciios/ Own Shares (-

.
PERKAINOJTM(J RUZERVAS (REZUL t ATAT)/ REVALUA lrON
RESERVE l 0 7 996 672 8 6s0 978 817729t

I  I I . REZERVAV RESERVES
L I Privalomasis rezervas/ Legal reserv€

III.2 Savoms akciioms isigyli/ Reserve for acquiring own shares
I  I I .3 Kili rezcrvai/ Other reserves

IV.
NEPASKTRSTYTASTS PELNAS (NUOSTOLTAD PROFTT (LOSS)/
BROUGHT FORWARD l t 124 847 9591 (2J 853 J69) -24824978

lv .1 Ataskaitiniu metu Delnas (nuostolis)/ Profit (loss) ofthe reDortins year Drofit { 22 981) (2  156 804) -31284t3

IV.2 ^nlslesniu metu DelnastnuostolislProfit t loss) oflhe previous tear (24 824 978\ (2t 696 565) -21696s6s

E.
MOKETINOS SUMOS IR ISIPAREIGOJIMAI/ Amounts payable and
liabil it ies 12 32 098 613 3l 920 82r 30496042

t .
PO VIENERIU METU MOKETINOS SUMOS IR ILGALAIKIAT

ISIPAREIGOJI MAI/ Amounts payable after one year and long term
liabil it ies

l l
| 333 442 t2 943 295 13653t5

l . l Finansines skolos/ Financial debts l l  459  558

t . t . I
Lizingo (flnansinds nuomos) ar panaiiis isipar€igojimai/ L€as€s and
similar obligations

1 . 1 . 2 Kreditincms instituciioms / oavable to kredit institutions
I . 1 . 3 Kitos / Other financial liabilities t 4 | l  459 558
L5 Atidetieii mokeseiai/ Deferred ta\es l 5 I 3l.l 442 I 483 738 r3653r5

1.6
Kitos mokdtinos sumos ir ilgalaikiai isipareigojimai/ Other amounts
Dayable and non-current l iabil i t ies

I t .
PER VIENERIUS METUS MOKETINOS SUMOS IR
TRUMPALAIKIAI ISIPAREIGOJIMAI/ Amounts payable in one year
and short term liabil i t ies

l 6
30765171 18977526 29130127

I I . I Ilgalaikiq skolll einamqjq metq dalis/ Cunent portion ofnon-current debts t'7 '77Q 398 6 .l l0 840 20585570

| .2 l'inansines skolos/ Financial debts 2 985 l'72 3 904 692 s00000
.2 .  I Kreditinems instituciioms / Credit institutions r70 000 I  100  559 s00000

| .2 .2Kitos skolos/ Other debts 2 8 1 5l'72 2 804 1t_l
I l .3 Skolos tiekeiams/ Trade amounts Davable 4 096 409 l 0334 1 5 2996894

I t .4 Avansu gautos sumos / paymens received in advance 9456 1 2
I t .5 Pelno mokesdio isjpareieoiimai/ Profit tax liabilities

I I .6
Sudarbo ranrykiais susi jq isipareigoj imai./  I  iabi l i t ies related $i lh labour
relations

| 200 074 l 6 8 5 0 l l 1t92418

| . 7 Atidciiniai/ Provisions

I I .8
Kitos moketinos sumos ir trumpalaikiai isipareigojimai/ Other amounts
oavable and current liabilities

t 7 4  7 1 3  l t 8 2 09'1 955 3855785

NUOSAVO KAPITALO IR ISIPAREIGOJIMU,
IS VISO/ TOTAL EQUITY AND LIABILITIES:

40062046 4t533t50 38663074

/.r--t-.u.-'-,-Z
^ U

z,e..z
Vijoleta DunausLiene
vardas,pavarde(name, sllmame)

Generaline direktore // ' ,-"
@ ?z

//'
(pa.aias)signature



144715765

Chon.3 prvadinina9

DVARO '79,SIAULIAI

PerLainojimo It4ryas
(r@lltatri)/ Revalurrion

1. Liktr'pnej. ffmns, me1'r pabaisoj€/ B.hnce 3t the

.2 ApilJ ros polrrloi oale'l'mo r*tu€V Resu lol,ha1A.

llealaikio rno renes paddeimd GunarejiD6)i
in non curent tangible ssets value

l9 Pclno (nuosloliq) alakanol€ nepnpa-tinls peln6
Profi1(loss), €xcluded ftom income stat€nent

,0 \'tu,arrn o Lilodpio EryrNn pelnd (luosolia'y' \e'
proflt (los) of $e repoding peilod

25 lstatlnio kapitalo didiiinb (mdinina)/ Incr€6€

P€6k.iiiuota3 liltrlir prrajusi'l fi nrn3ini'r nct'r
pndtioj€/ Recrlcohted bl|!trce !s or31 D.c€nbet

llsalaikio uno venes padidejimd (sumai€jims)/
(decrede) in non-curcnt rangrbl€ ass€ls value

l7 Finansinio tuno verlas pad'dajlns Guna+jin6!
lnc,ese (decrcae) in financlal N€ri'values

l9 Pclno (nuostollq) alaskalloj€ nepnpazintas peln6
(ruonollat/ P,oli (los),excluded liom incono srat€ment

^ u  
A r b l d ! 1 o  l , r \ o u p  o ; D i d r s  p e l n a  i l u o s o l ' a  I  \ e r

pronl (lost of rhe reponing period

25. h|!tinlo tapitalo didinind (na:inima)/ lnres€

Bahnc. sl rhe €nd orreporiing finrncirl y€rr 3l

llgalaikm tuno venes padidejimb Guijai.jim6y
Ln non cudenllansibe 6sels value

l7 Finansiniouno vertas padrdetim6 Gumariilim^/
lncrcas (decrede) in Iinancial dsets'valu€s

l! Pdno(nuotol'Lr) alsraiiole nepripz nl6 pelna

frofir(lo$), e<luded iion income srdem€d

4r6la rinio lail,olarpio $yn6is pelna (nuosrohat/ Ner
profi t (loss) of th€ reponins penod

lstat nro rapiralo didinind (mdinimb)/ Increase

Liturh rl,sk ilini'l fiMnsini'l mer't prb.igojd

Blhnre ar the end ot3l decenber 2010

(imontu kodss. sd16,!, kiri duonenyt
PATVIRTINTA - ,  .1,

2o/Un'  U X'  uta
p-ro-ot r.. 

-

NUOSAVO KAPTTALO POKYEIU ATASKAITA/
STATEMENT OF CHANCES IN EQUITY

Dunauskiene

( dskrironybas sudrryno d !)

06

Ceneralin€ dir€ktore
Qmona! dnn'istrocijo! vndovo pnr.ig't prvrdinimat vrrd$lprvrdd(mme, surnrm€)



AB GUBERNIJA, '1447,15765
(amon€s pavadinimas)

PATVIRTINTA/ APPROVED
zMa- . . .Q .4 , .Q4  a

2010 m. BirZelio 3 0 d. PINIG! SRAUTQ ATASKAITA/ CASH FLOW STATEMDNT

(finansjnes atskaitomybes sudaryno data)

ataskaitinis 2010-01-01..2010-06-30 Litas/in

Eil .  Nr. Straipsniai/ Items

Pastabos
Nr./ Notel

Finansiniaimetai/
Finanncial year

2010-06-30

Praaja finansiniai

financial year
2009-06-30

l . Pegrindinar veiklos pinigq srautai/ Cash nowr from opersting aclir ities

L t . Grynasis pelnas (nuostoliai/ Net profit (loss) (203599 (2740321

t.2. Nusidevejimo ir amortizacijos sqnaudos/ Depreciation and amortization costs 122467( 2311t71

13. Po vieneriq metq gautinq sumq (padidejimas) sumazejimas/ Decrcase (increase) in
amounts receivable after one vear

1.4. Atsargq (padidejimas) sumaiejimas/Decrease (increase) in inventory (445327 (388736

1 5 . lsankstinill apmokeiimq (padidejimas) sumazejimas/ Decrease (jncrease) in advances 3618 r 11921

Nebaigtq rykdyti sutardjq (padidej imas) sumate.limas/ Decrease (increase) in conlracts
in Droeress

1 . 7 . Pjrkejq isiskolinimo (padideiimas) sumazejimas/ Decrease (increase) in trade (1727888 241441

18 . Dukleriniu irasocluotu imoniq skolq (padidejimas) suma;ajimas/ Decrease (increase)
in amounts receivable from subsidiaries and associates

4 5 1

I.9. Kitq gautinq sumq (padidej imas) sumazeJimas/ Decrease (increase) in other amounts (106746 (4992

L t 0 Kito trumpalaikio turto (padidejimas) sumazejimas/ Decrease (increase) in other current
assels

I  I I llgalaik iq skolLl tiekaJams ir gautrl iSankstiniri apmokejinq padidejimas Gumaiejimas)/
Increase (decrease) in non-cunent Davables to suoDliers and advances .eceiv€d

( 1 t 8 7 3 (48879

L l 2 IrumpalaikiU skolu tiekejams ir gautq jsankstiniq apmokejimq padidej imas
fsumazeiimas)/ Increase fdecrease) in current Davables to suDDliers and advances

1 0 9 9 5 t : (430390

I . I 3 Pelno mokesfio isipareigoj imq padid€j imas Gumaajimasy Increase (decrease) in profit
tax liabilitv

L t 4 Su darbo santykiais susijusiU isipareigojimq padidejimas (sumaZejimas)/ Increase
fdecrease) in liabilities connecled with labour relations

'759( 2107 4

L t 5 AtidejiniLl padidejimas (sumazejimas)/ Increase (decrease) in provisions

L t  6 . Kitq mokatinq sumq ir isipareigojimq padidejimas (sumazejimat/ Increase (dec.ease) ir
other amounts Davable and liabilities

85733: 9192\

t 1 7 Ilgalaikio materialiojo ir nematerialiojo turto perleidimo rezultatq eliminavimas/
DeDreciation oftansible and intansihle assets ofelimination ofthe transfer ofresxlts

1 . t 8 Finansines ir investicines veiklos rezultatq eliminavimas/ Eliminaiion offinancing and
investins aclivilv results

3s685: t4 l L721

1  1 9 . Kitq nepinjginiq straipsniq eliminavimas/ Elimination ofother non-cash items

Grvnieii oaerindinas vciklos pinisu srautai/ N€t cash flows from operatins
activities

| 07123t 79162'.

I I . Investicints veiklos pinigq srautai/Cash flows from investing activities

l t . l . Ilgalaikio turto (iSskyrus investictas) isigl imas/ Acquisition olnon-current assets
(excluding investments)

(20r978 (57415

l l2 Ilgalaikio turto (iSskyrus investicijas) perleidimas/ Tmnsfer ofnon-current assets

lexcluding investments)
( n  r 5 2

.3. Ilgalaikiq investicijrl isigij imas/ Acquisition of long-term investments

I I .4 Ilgalaikiq investicijU perleldimas/ Tmnsfer of long-term investments

I I 5 Paskolq suteikimas/ Loans granted

I I .6. Paskolq susigr€inimas/ Loans recovered



dividendai. Dalukanos/ Dividends and interest received

in\esl ic inas veik los prnrgq sraurq padidej imar/  Orher increase in cash l lows t iom

Kiti investicines veiklos pinigqsraut{ sumaZejimai/ Other decrease in cash flows fiom

Finansinas veiklos pinigq srautri/ Cash flows from financing activities

Pinigq srautai, susrjF su imones savininkaiy Cash flows related to enterprise owners

inaiai nuostoliams padengti/ Owners' contributions against losses

akclrl supirkimas/ Purchase of own shares

Pinigq srautai, susije su kitais finansavimo Saltiniais/Cash flows arisjng from other

skolq padidejimas/ Increase in financialdebts

skoiu sumazeiimas/ Decrease in financial debts

f f inansine5 nuomos, mokejrmar/  Pdlmenl \  of lease ( f inance lease) habr l i t ies

imones isipareigoiimq padidejimas/ Increase in other enterprise liabrlities

Lmones lsiparejgojimq sumazejimas/ Decrease in other enterprise liabilities

llnansines veiklos pinigU srautU padidejimai/ Other increase in cash flows from

finansines veiklos pinieq smutq sumazejimai/ Other decrease in cash flows from

patingrdq stmipsni{ pinig{ srautai/ Cash flows from extraordinary items

slraipsniq pinrgq sraurLl padrdelrmas/ Increase in cash nous from

slraipsniq pintgq srau(q s.lmteJrmas/ Decrcase in cdsh flows f.om

kurs{ pasikeitimo itrkr gryn{iq pinigQ ir pinig{ ekvivalentU liku{iui/The

pinige srautq padidejimas (sumar6jirnas/ Net itrcrcase (decrease) in cssh

ir pinig{ ekvivrlentai laikotarpio pradrioje/ Cash and cash equivalents at

ir pinigq elivivalentai laikotarpio pabaigoje/ Cash and cash equivelents at

Ceneraline direktore
res vadovo pareigq pavadinimas)
re head of enlerprise administ.ation

Vijoleta Dunauski€ne
(vardas ir pavarde) (fullname)



NEMATERIALUSIS TURTAS / INTANGIBLE ASSETS
AB GUBERNIJA, 144715765

@
DVARO 179, SIAULIAI

-
Nematerialusis turtas/ State of assets 2010-06-30 010-06-30

Priedas Nr.1
App.

Patentai,
licencijos ir

pan./ Intangible
rights

Programin€

irangal
Computers
software

Kitas nemate-
rialusis turtas/

other assets

I5 viso/ Total

verte praCjusiq finansiniq melq
pabaigoje/ Acquisition value at the end of
previous financial year

) llgalaikis nematerialusis turtas isigij

finansiniq metq pabaigoje/ at the
1 l  I  1 5 4

- turto isigijimas/ Acquisitions ofassets

- kitiems asmenims perleistas ir nura5yas
turtas (-)/ Cessions and disused assets

perraSymai iS vieno straipsnio i
+ / (-) Transfers from one heading to

metq pabaigoje/ At the end of
l l l  t54

Pradjusiq finansini4 metq pabaigoje/ At the
end ofprevious financial year l l l 1 5 2

Finansiniq metrl pokydiai/ Current year

finansiniq metq amortizacij a,/ depreciation
financial year

kitiems asmenims perleisto ir nulas).to turto
(-/ acquired by third panies

kit4 + / CyTransfers from one heading to
another

metq pabaigoje/ at the end
1 1 1 1 5 2 6'1 217

) VertCs sumaZCjimas/ decrease of value

metq pabaigoje/ at the end

LikutinC verte finansini{ mete
pabaigoje/ Net value at the end ofcurrent

( a ) - ( b ) - ( c )



ILGALAIKIS MATERIALUSIS TURTAS/ INTANGIBLE ASSETS

AB GUBERNIJA, 1447 15765
@

DVARO 179, SIAULIAI

materialus turtas/State of assets 2010-06-J0
Rodikliai/ ltems Pastatai ir

statinhi/
Builditrgs and
constructions

Mr5inos ir

irengimai/
Mtchin€ry and

equrpments

Transporto
priemonas/

Vechile

Ilgalakis turtas
kom plektacijoje/t

angible assets
inkomplektacion

Kitas mat€-
rialusis turlas/
Other tangible

assets

lS Viso/To.al

Likutin6 verte pra6jusir! finansinit! metq
pNbaigoj€ / Acquisition value at the end of
provious financial year

l7 936 563 l3 152 919 265 393 446 464 477 973 32 319 312

r) lsigi j ino savikt ina/ Acquisit ion value

Praejusiq finansiniq metrl pabaigoj€/ at th€
rnd of previous fi nancial year 14 588 507 39 360 493 3 440 404 486 464 't 68'1 274 65 563 142

- turto isigijimas/ Acquisitions olassets 1'70 127193 s6 162 l 8  453 201 918
- perleistas ir nuraittas turtas (-)/ Cessions
and disused assets (-) 7 t5 360 3 445 006 6 789 26 t67 4 193 322

- perraiymai ii r ieno straipsnio j kitq - / 1-)'
Iransfen liom one heading to another

445 861 153 591 (  40  681) 17 529 576 300

Finansini{ metq pabaigoje/ At the €nd of
the curr€nt year 14 319 008 36 069 248 3 567 597 495 156 7 697 089 62 148 098

b) Perkainoj imrs/ REVALUATION

Prabjusirl finansinilt metq pabaigoje/ at the
3nd ofprevious financial year

11 709 824 1r '709 824

Vertes padidejimas(sumazejimas) (t 342 sO4) ( l 342 s04)

- perraslmai is vieno srraipsnio i kitq | / (-)/
l ransfers fiom on€ heading to another

1 258 689 I 258 689

Finrnsiniq metrt pabaigoje/ at thc end of
finrncial vear

11 626 009 11 626 n09

c) Nusidavajimas/ Depreciations

Praejusiq finansiniq metq pabaigoje/ At the
3nd ofprevious financial year 8 1 6 1  7 6 8 26 207 574 3  1 7 5  0 1 1 7 209 301 44 953 654

- finansiniq metq nusidevejimas/ depreciation
)f financial year t27 066 628 529 45 123 2lt 460 l  0 1 21 7 8

perkainuoto uno nusidejimas/rcleluation
lepreciations

212 492 212 492

- kitiems asmenims perleisto ir nuraJlto tu(o
rusiddvejimas O/ acquired by third parties

363 855 3 304 397 24 892 3 693 144

. perras)mai is \ ieno srraipsnio i kiq + (,)
Iranslbrs from one heading to ariother

Finansiniq mctU pabaigoje/ af the end of
[ inancialyear

8 337 4',7 r 23 531 706 3 220 134 7 39s 869 42 485 180

e) Likutind vcrta finansinie metq
p:rbaigoje/ \et valuc al lhe end ofcurrent
ye:rr
( a ) + ( b ) - ( c ) - ( d )

11 607 s46 12 531 542 347 463 495 t56 30r 220 31 288 927



A K C I N I  B E N D R O V E

THE DECLARATORY LETTER

The financial accountability for 6 months ofthe vear 2010

I. GENERAL INFORMATION

AB "Gubernija" (hereinafter-the. company) was registered on May 5, 1993 in the registry of thelegal entities. The code ofthe company is v4ltiies. The iranager ofthe registry is the nationat enterprise"Registry centre".

- The main activity ofthe_Company is production and sales of beer, beer drinks, kvass and bread ciderin the local market, abroad, and specialty shops. The company has got its speciarty shops at Dvaro r79,v.Kudirkos_44 A, vilniaus g.l5 A,.Lyros g. i3, Birutes j. :i in siiutiui, ui luorupuui-e'iuu, pr. l0A and
?2\aidlq pl. 67 in Kaunas, at Saltupio g.26 in Anyksiiai, at Taikos pr. 5-119, Naikupes pr.44 inKlaipeda, at J(qstudio g. 4, in Kretinga, at vltauto g. io, ;n vilniur. The company has arso gir an agencyand the warehouses of the wholesale ( fal,o-i.j,r g. Zd+ n, Vilnius;.

Traditional technologies are used in production ofthe high quarity beer in the company ..Gubemija,,:
a natural method of fermentation is applied, nonmalt substances ire not used.

significant cirmcustances under which the company works and which may influence thedeyelopment of the Company
AB "Gubemija" works in difficult financial conditions and urder other indefinite factors which mayhave influence on the perspectives of the. activities for the Company. The Company has been working into aIoss. already for some years, so due to the loss or the changei conditions in the market and the economiccrisis, the activities during the current period are complicated-
An average number of emproyees on the rist was accounted following the order No r4l onDecember 22, 2001 by the Department of Statistics to the Govemment of Lithuania of the Republic ofLithuania' on 30th June of the last 2009 year there were 200 employees, -a on :od i""" 

"i,r," 
reportrngyear 2010 there were 188 emplovees

The interim financial statements
httpthvw$,. qubemija.lV.

II. POLICY OF ACCOT]NTING

are alnounced on the webpage of the Companv

AR " Gubemrja" in its practice follows the Laws on Joint-stock companies of the Republic ofLithuania, Laws on the Securities' market, other laws and regulatory acts ofthe Republic of Lithuania. The
993p"lv draws its financial reports in compliance with the l]aws on Financial Reporting ofthe Republic ofLithuania, standards of Intemational financial accountability, anJ the accounting policy ofthe Company.Numbers in the financial accountability are given in a nationat cur.enc57, i;tas 1Lt). Operations madein aforeign currency are calculated in Litas accordin'g to the exchange rate of that day. The financial year ofthe Company starts on January I and is over on Deceirber 31.

By the order of the General Manager since July, 2008 AB "Gubernijf, changed the accountingpolicy oflhe long- term assets( th€ group oflhe production machinery)- the reassessment method to accountthe,machinery has been changed into thi method_of the acquisition cost price, the secondary reevaluation ofbuildings and constructions was performed. The financial accountability ior June 30, zoio il i."pu."o on tn"base of &e continuation ofthe activities.



III. Continuation of the activities

During the Ist quarter ofthe financial year 2010, the Company experienced a loss of203 599 Lt. On
June 30, 2010 the private capital ofthe Company was 7 963 433 Lt, and the shoft-term obligations for June
30, 2010 overcame the short-term assets by 22 009 163 Lt. ln the opinion of the management of the
Company, it can continue its activities if the interests and actions of the shareholders of the Company will
match and will be estimated foresightly. Due to this reason, the financial accountability for June 30, 2010 is
prepared on the base ofthe continuation ofthe activities.

IV. Principles of accounting

4.1. Intangible assets

The assets, having no material form are referred to the intangible assets which the Company disposes
and using which expects to get some financial profit in the future, are accounted by its costprice, the reduced
sum ofthe accummulated amortization and the loss ofdeoreciation.

Amortization is calculated applying the directly pioportional( linear) method during the rated periods
of gaining some economical profit which match with the I st annex of the Income Tax Act No.lX-675, the
Republic of Lithuania on December 20,2001 and the reserve acquisition value of which is 100 Lt. The
computer software is amortized during the period of 3 years. The sum of amortization rated during the
reporting cycle is declared in the report ofthe profit (loss), in the article ofthe expenditures ofthe activities.

Expenditure for the maintenance of the intagible assets and other postexpenses are referred to the
expenditure ofthe reporting period when they were experienced. The loss ofthe decrease ofthe value for the
intangible assets and experienced due to the write-off of the assets are refered to the expenditure of the
activities of the Company. Refening the intangible assets in the report of the profit (loss), the result of the
contract- profit or loss- is declared in the part of other activities.

4.2. Tangible assests

Tangible assets are the assets, owned and monitored by the Company, which are expected to gain
some economical profit in the future periods, which will be used longer than one year, the acquisition (
production) costprice can be set credibly, and the value of which is bigger than the set reserve value for the
certain group of assets.

Tangible assets are accounted by the acquisition cost price, the sum of the accumulated depreciation
and the rated decrease ofthe value. The depreciation is not calculated for the land.

The depreciation is calculated applying the directly proportional (linear) method, depreciating the
value of the assets to the residual value during the prospective period when the assets are used usefully.
Depreciation is begun being calculated since the date ofthe next month when the assets are begun to be used.
Expenditures ofthe depreciation is referred to the expenditures ofthe activities ofthe Company.

The Company applies the periods for the running of the long- term tangible assets which match with
the 1"' annex ofthe Income Tax Act No.lX-675, the Republic of Lithuania on December 20, 2001 .

The assets are considered as the long- term ifthe period oftheir usage is longer than one year and the
acquisition value is not less than 100 Lt.

The profit or loss from the sale of the long- term tangible assets is defined as the difference between
the incomes and the residual value for the ceded long-term tangible assets and is acknowledged in the report
ofthe profit (loss) as other incomes or expenses flom the activities.

The acquisition cost price is increased by the value of the performed maintenance/ repair works and
the period ofthe useful usage for these assets is specified, ifthe repair works ofthe long- term tangible assets
extend the period of the useful usage for these assets and improve their utility. The value ofthe repair works
is acknowledged as the expenses for the activities ofthe reporting cycle, if such repair works do not improve
their utility and do not extend the period of the useful usage for these assets, but only maintain the suitable
condition for exploitation.

4.3. The financial assets

The financial assets are registered only then when the Company gets or acquires the right to get
money or other financial assets. The financial assets are acknowledged in the acquisition value for the first
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time , and later every day of performing the financial accountability depending on the aim of the assets'
acquisition:

o The financial assets for resale- by its real value;
o Long-term loans and receivable sums till the redemption- by the amortized cost price;
. Short- term loans and receivable sums till the redemption- by the cost price less depreciation;

The Company writes-off the finaocial assets or the part of them only when it loses the right to
control the assets or the part of them. After ceding or writing- off the financial assets or the part ofthem ,
the result of ceding is declared in the reoprt of the profit (loss). The profit or loss due to the changes ofthe
true value for the financial assets is acknowledged in the reoprt of the profit (loss). The sum of amortization
for the financial assets, rated by the amortized cost price for the reporting cycle is acknowledged as the
income from the financial and investment activities in the reoprt ofthe profit (loss).

4.4. Financial obligations

Financial obligations are registered in the reports only then when the Company accepts the obligation
to pay money or with other financial assets. The Company accepts the financial obligation for the first time
by the acquisition cost price, and later every day of performing the financial accountability it rates anew
depending on the relation ro the prices in the market and the period of payment: the financial assets related
with the prices in the market - by its real value; other long-term financial obligation- by the amortized cost
price; other short- term financial obligations- tie cost price.

The Company writes-off the fiancial obligation or a part of it only then when tbe obligation is
completed, anulled or does not validate. After ceding or withdrawing the financial obligation the result ofthe
contract is declared on the profit (loss) report. The profit or loss due to the changes ofthe true value for the
financial obligation is acknowledged in the profit (loss) report. The sum of amoftization for the financial
obligation rated by the amortized cost price is acknowledged as the expenses from the financial and
investment activities in the profit (loss) report. The interest and the loss related to the financial obligations
must be acknowledged as the expenses in the profit (loss) report.

4.5. Resources

The acquired resources in the acounting are registered by their acquisition cost price. They are shown
by the acquisition cost price or the net value ofthe prospective realisation in the balance: by the smaller one
ofthose two.The cost price of the sold goods is set following FIFO method ofthe write-off for the resources
of prices. The cost price of the acquisition consists of the acquisition cost price, expenses for transportation
and other related expenses.

4.6. Receivable sums

The receivable sums are accounted by the true value. For the prospective decrease of the value for
the receivable sums there is a formed reserve according to the inveteration of the receivable sums and the
evaluation of separate receivable sums.

4.7. Money and money equivalents

Money consists ofodds ofcash in the till, money on deposit, and odds ofmoney at the trading stands
(taken of the electronic cash registers). Money equivalents are made of short- term investment and the ones
of the high liquidity which can be converted into cash quickly, the duration of these investments since the
date oftheir acquisition do not overcome the period ofthree months and such investment is not sensitive for
the sugnificant changes oftheir value.

4.8. Foreign currency

Contracts in the foreign cun'ency are accounted following the official currency exchange rate which
is valid on that date. Incomes and the loss from making such contracts and the monetary assets, and the
translation of obligations from the foreign currency to the national currency for the end of the period are
accounted in the profit (loss) report.



4.9. Acknowledgement ofincomes and expenses

The typical activity ofthe Company is production and sales of beer and soft drinks.
Incomes are acknowledged when they are eamed. Increase of the economical profit for the

Company is considered as incomes. The accummulated sums by the third parties and the value added tax are
not acknowledged as incomes.

Incomes from the sales of the products are acknowledged when : the Company passes risk related to
the sold production to the customer; the Company does not own and control the sold production; it is likely
the Company will get some economical profit related to the contract of selling the products and which will
be rated credibly; and the expenses related to the contract of selling the products can be rated credibly.

Expenses are acknowledged following the principles of accumulation and comparison during the
reporting cycle when incomes related to them are eamed without considering the time ofpayment.

The result of ceding the used long-term tangible and intangible assets, realization of the secondary
production, other incomes, or expenses not related to the typical activities, except the financial and
investment activities are referred to other activities.

Dividends, interest, fines, the incomes or the loss from the investment accounted by the method of
the property, the result of ceding the financial assets, the result of the change for the foreign currency
exchange rate are referred to the financial and investment activities, The income of dividends are
acknowledged when the dividends are announced. The fines and the interest are acknowledged as incomes
(expenses) when there are such.

4.10. The rent ofactivities- The Company is the tenant

The rent of the long-term tangible assets when the renter has a significant part from the profit of risk
and property is classified as the rent. The fee for renting the activities (less any discounts received from the
tenant) are acknowldeged as incomes in the profit (loss) report proportionally during the whole period ofthe
rent.

4.11. Description of business segments and the ways to spread incomes and expenses for the
segments

The main business segments in the Company are selling beer and soft drinks and the service of
marketing.

Expenses are spread among the main segments:
I . The cost price selling of the production is referred directly, according to the actually sold amount;
2. Expenses mentioned below are referred directly: expenses of selling, of the natural loss, of

transportation and rent, of salaries, other taxes of activities, of deterioration of long-term tangible
assets.
Other expenses including utilities and means of communication are spread proportionally to the

actual expenses of each segment.

4.12. Profit tax

Profit of the financial year 2010 is charged by the tariff of 15 percent of the profit tax according to
the laws on taxes ofthe Republic oflithuania.

The deferred profit tax is accounted applying the obligation method to all temporary differences,
occurring among the assets and the taxation base of obligations and their accounting value on the purpose to
complete the financial accountabili{.

The valid tariffs ofthe profit tax are used for casting the deferred profit tax.
Payable sums of the profit tax in the future reporting cycles, which occur due to the ta,xable

temporary differences, are considered as the obligation of the deferred profit tax. Retrieving sums of the
profit ta-r in the future reporting cycles, which occur due to the ceding of scoring temporary differences and
unimproved taxing loss and only in the amount, which the Company credibly expects to eam enough ofthe
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taxable profit in the future sufficient to use temporary differences, are considered as the assets ofthe deferred
profit tax.

The assets of the defened tax and the obligation are acknowledged as long-term. The assets ofthe
defened profit tax and the obligation are acknowledged when at the same time it is expected to retrieve the
assets ofthe deferred profit tax and refund the obligation assets ofthe deferred profit tax.

V. The policy for administration the financial risk

Risk of the sale debts. The Company controls risk of sales with the deferred payment sefting the
limits for every customer or their group. This risk is being constantly supervised, performing regular reviews
of the customers' indebtedness.

Risk for the currency, The Company performs payments with the main suppliers in Euros, besides
that considering the fixed ratio of Euro and Litas, and the provided introduction of Euro in the Republic of
Lithuania in the future. The Company does not observe any significant risk of the cunencies for the further
activities of the Company.

Risk for the interest rate. The Company has loans due to which the fluctuation ofthe interest rate
standards do not influence the results from the activities of the Comoanv and do not increase the risk related
to the interest rate.

VI. The policy and programmes of the Company in the spheres ofthe environment protection,
reclarnation, and the reduce of the pollution

The policy ofthe Company is to satisfu all needs ofthe customers. Offer to match the demand.
To sell production ofhigh quality. To search the market constantly in order to fulfill chosen aims and

goals. Big attention is paid to leaming of the executives. They participate in seminars and courses. The
Company fulfills the task ofthe Ministry of Environment on the packaging waste collection for the second
reclamation in order to reduce pollution ofthe environment.

VII. Pricing policy

There is an economist in the Company who evaluates precisely the structure of the cost price for the
sold production, its profitability, and factors, which increase and reduce the profit. He knows the opinion of
the customers about the sold production of the Company best. Moreover, he evaluates the pricing policy of
the rivals, ductility ofthe market, economical conditions, and ways of selling. He performs market surveys
how the pricing policy or the ways of selling alter for one or another good. The employees ofthe Company
from the Sales department use a modem mobile business management system in everyday activities. Modem
technologies enable the Company to shorten significantly the period from taking the order until its
fulfillment, to prevent making mistakes in formation ofthe precise data base for buying and sales. Attention
is paid to the advertising and promotional campaigns, and fulfillment ofthe public relations project.

Considering the actions in sales, the Company plans and sequences the advertising of goods in mass
media.

The information system of the Company helps the employees from the Commerce department to
monitor the development of sales and make right decisions on time observing the altered conditions in the
market ofthe consumer goods or the economics ofthe country.



VIII. Notes ofthe decla

The balance for I- VI months of the year 2010

Note 01: the state ofthe intangible assets (A.I.)
Litas

I tems
Prt€nts, licences,

€tc,
Computers
softwarc

Oth€r intangible
assets In total

Acquisition value at the end of
previous finaIcial year 2 2 8 1Z

a) Acquisition value by the cost
pricc

At the end ofprevious fina.ncial
year 327 000 l 1 l 154 67 225 505 379

Changes ofthe current financial
yeari:

Acquisition of assets

Cessions and disused assets (-)

+ / (-) Transfers from one heading
m anomet

At the end ofthe current year 327 000 l l l 154 67 225 505  379

b) Deprecia l ion

At the end ofprevious financial
year 326 998 1 1 1152 67 2t7 505 367

Changes ofthe financial year :

- depreciation of fi nancial year

amortization and writing off the
assests given to oether people

+ / (-/Trarsfers from one heading
to another

At the end financial year 326 998 t 152 67 21',7 505 367

C) Decrease ofvalue

At the end ofthe financial vear

d) Net value at the end of
financixl year (a) - (b) - (c) 2 2 8 12
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During I- VI months ofthe year 2010 depreciation of the long-term intangible assets is not
being calculated. The residual of the long-term intangible assets is depreciated to the residual value
of 1 Lt before the reporting financial year.

Note No 02- the status of tangible assets
Litas

Buildings
and

constructions

Machinery
and

equipm€nts
Vechile

Tangible assets
inkomplektaci

on
Other tangible

assets Total

Acquisition value at the end
of prcvious financial yea.

l7 936 563 13152 919 265 393 486 464 477 973 32 319] l2

a) Acquisit ion velue

at the end ofprevious financial
year 14 s88 s07 39 360 493 3 440 404 4E6 464 7 681 214 65 563 t42

Acquisitions of assets 170 121 t93 56 162 t8 453 201978

Cessions and disused assets (-) 715 360 J 445 006 6 7E9 26 167 4 t93 322

Transfers from one h€ading to
anothei 445 E6l 153 s9r ( 10 68r) t1 529 576 300

At the end ofthe current year 14 319 008 36 069 248 3 567 597 49s 156 1 691 0E9 62 l4E 098

b) REVALUATION

at the end ofprevious financial
year lt 709 824 tt 709 824

Increase (decrease) ofthe value (1 342 s04) (1 342 s04)

Transf€rs from one heading to
anolher 1 258 689 | 258 689

at the eod offinancial year lr 626 009 t I 626 009

c) Dcpreciations

At the end ofpr€vious financial
year I 361 768 26201514 3 175 0l l 7 209 301 44 95J 654

- depreciation offinancial year 127 066 628 529 45 123 2ll460 1 0 1 2 1 7 8

releluation depreciations 212 492 212 492

acquired by third pantes 363 855 3 3tr4 397 24 492 3 693 141

- + / (-/ Transfers from one
heading to another

at the end offinancial year 8331 471 23 S3l 706 3 220 tJ4 7 395 E69 42 485 180

e) Net value at the end of
currenty6ar
( a ) + ( b ) - ( c ) - ( d )

17 607 546 l2 s37 542 49s 156 301 220 31 288 921
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Construction in progress has accumulated the sum for works of 495 155 Lt which increased in 64
449 Lt during the financial I- VI months ofthe year 2010.

Depreciation ofthe long-term tangible assets for 1224 670 Lt was accumulated during I- Vl months
ofthe year 2010. The assets acquired:
- means oftransport- 12 194 Lt;
- other tangible assets- 74 785 Lt.

The Company does not owe any assets under the credit right.
6328 items ofthe long-term tangible assets depreciated till the residual value of 1 Lt are used.
Note No 03- Financial assets (A. III.)

There were no changes of investrnent into daughter and associated enterprises duringl- VI months of
the year 2010. On June 30, 2010 investment make:

. to VSI " Zaliasis taikas" -15000Lt.

. to VS[ Siaulirl universiteto mokslo ir technologijos parkas -2000 Lt.
o UAB " Krep5inis ir mes."-l00 Lt.

Note No 04- Resources and prepayments (8.1.1-1.1.1.)

Resources are gained by the acquisition cost price. The Company buys resources only for its own
use. The stock is written offapplying the FIFO method ofprice valuation.

There are no uncompleted contracts at the end ofI- Vl months year 2010.
The Comapny does not have any bond stocks or stocks at the third parties.

Note No 05- Receivable sums in one year (B. II. 1. - II. 3)

Title
The residual on

2010-06-30
Theresidualon

2009-06-30
lncrease/

decrease (-)

Sums receivalbe in one year in total:
4 95J 1t6 J 545 598 I 407 518

Indebt€dn€ss of customers 4 814 512 3 s3s 519 | 2',78 993
Other rcceivable sums

138 604 10 079 128 525

Debts of customers are cleared and the confomity contracts are signed with 37 oh of customers.
Other uncleared debts ofcustomers in the accountine are considered as true.

Indicatorc The residual on
2008-12-31

The residual on
2009-12-31

Increase/Decrease
(-)

The residual on
2010-06-30

Investment into daughter and
associated enterp ses

' t '1100 17 r00 0 1 7r00

Litas

lndicato6
Stocks and
goods of

recauitment

Production in
progress

Produced
goods

Goods for
reselling

In total

a) the acquisition cost price
on June 30, 2009 2 03r 209 t 9 5146 538 529

I  1500
2',7'76 384

b) the acquisition cost pdce
on June 30 ,2010 2  3 1 5  9 1 9 260 950 465 854 12600 3 055 323

Other

Prepayments for stocks,
works, services the
acquisition cost price on June
30,2010

221 100 0 0 221 100

Uncompleted contracts U 0 0 0 0



Title The residual on
20r 0-06-30

The residual on
2009-06-30

Increase/
decrease (-)

Other short-term assets
288 300 288 300 0

Doposit accounts
288 300 288 300 U

Oth€I short-term assets 0 0
0

Note No 06- Other short-term assets (8, IILI. - IIL 3)

Other short-term assets is the deposit account which is meant to validate paying the excise duty for
the production which is taken from the warehouse.

Note No 7- Money and money equivalents

Litas
On June 30,2010 On June 30, 2009

\4oney in a banli 2t ' t  3 t6 B 7  t 5 5
Monev in the t i l l 323 J ) /

Itloney to the till/ bank (from the selting places) 20 530 3t  624
Money and money equiyalonts in total: 238 169 169 336

Note No 08- The private capital (CJ.- IV. 1.)

The authorized (signed) capital

The authorized capital ofthe Company on June 30, 2010 is 24 814 720 Lt.lt is divided into 24 814
720 ordinary nominal shares, the value ofevery share is 1 Lt. All shares are completely paid-up.

The structure of the authorized capital ofthe Company:

There were no changes in the authorized capital during the I- VI months ofthe year 2010.

The reserve of reyaluation

The reserve of revaluation consists of the difference in reassessed value of the buildings and
constl'uctions. Depreciating the part of the reassessed assets, the reassessment reserve is being reduced and
the unacknowledged profit of the reporting year is registered, and the used defened profit ta,r appears in the

Indicators Number of shar€s Sum (Lt)

l.According to the type ofshares
24 814 720 24 8t4 720

1.1. Ordinary shares 24 814 '720 24 814 720
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profit (loss) report. The unacknowledged profit of the reporting cycle due to the depreciation of the
reassessed Dart ofthe assets is 180 618 Lt.

Reserves

The Company does not have a compulsory reserve formed following the law since June 30,2010.

Unappropriated profit (loss)

The Company had 24 824 978 Lt as the unappropriated loss at the end ofthe last financial year.

During I- VI months of the reporting financial year 2010 the Company experienced the loss of22
981 Lt. The Company offers its shareholders a project how to appropriate the profit (loss) of I-VI months of
the year 2010:

The Company does not plan to buy its own shares in the year 2010. There is no net profit earned to
pay dividends in the year 2010.

The authorized capital ofthe Company became smaller than it is set in the 3p. ofthe 38th art. ln the
law on The Joint Stock Companies. On June 30, 2010 the private capital ofthe Company was 32,09 % ofthe
authorized caoital.

Note No 09- Payable sums and long-terrn obligations paid in one year (E. I.)

Articles Suma (Lt)

l) the unappropriated result profit (loss) at the end ofthe previous
financial year

(24 824 978)

2) The net result ofthe reporting financial year- profit (loss) (22 e81)

3)The unacknowleged profit (loss) olthe repofiing financial year in the profit
(loss) repon 0

4) Transfers from the reserves 0

5) Contribution of shareholders to cover the loss 0

6) Appropriated profit (loss) in total (24 84',7 9s9)

7) Part ofthe profit to the obligatory reserue 0

8) Part ofthe profit to the reserue to acquire its own shares U

9) Part ofthe profit to other reserves

1O)Part ofthe profit to pay dividends 0
1 1) Part ofthe profit to pay annual bonuses for employees or on other purposes 0

12) Unapprop ated profit (loss) at the end olthe financial year transfened to
another financial vear (24 847 9s9)

lndicators On June 30,2010 On June 30, 2009

Financial debts 0 I  I  459 558

Deferred taxes | 344 066 I 483 738
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Nots No 10- Payable sums and short-term obligations paid in one year (E.II.1.-II.8.)

Litas
lndicators Payable sums or their parts

Division ofpayable sums according
to their types

In one
financial year

In one financial yeax, but
not later than in five
years

In five financial
year

Tho part ofthe cu.rent year ol the long-
term debts

0 20 585 570

Financial debts:

l .
2 .

Deb1s to the credit institutions
Othff dcbts on 10-06- 2010

170 000

170 000

Other d€bts in total

including

Debts to the suppliers

Onchding:

Associated suppliers

Other suppliefs

4 096 409

4 096 409

Tax debts

Including:

Tlle real propert) ta\
-h)lvironment polluaion nx

Value added 1a\ in sales
' lhe 

excise duty

Packaging duty

Profit tax

Other taxes

4 009 474

0

0

I 50t 769

2 507 705

0

0

Obligations related with labour
r€lations

Including

-salaries

-social insurance

-personal income tax

-defered money to pay for unused
holidays and accounted social
insurance

-other debts

| 200 014

309 360

ts2 9r3

8 2 7 M

655 057

Other debts 703 644
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The Company was granted the loans by the credit institutions and natural persons. The paying of all
loans is quaranteed with long-term tangible assets, money in a bank, including future incomes into the bank
accounts,

The interest rate for loans is set the market interest rate which is reviewed each 3 months, so the
accounting value ofthe loans match their true value, and the impact ofdisposal is not significant.

Obligations/debts the paying of which is quaranteed by the state and /or the assets, the leasing rent,
the Company does not have.

Debts are cleared with the suppliers and conformity contracts are signed with 23V:o of suppliers.
Other debts to the suppliers in the accounting records are considered as true. The Company does not have
any rights and obligations not shown in the balance.

The inner period ofpayment with the suppliers is 43 days.

The reoort of the nrofit (loss) (I. -fV.)

Note No 11- Business segment

Information about the main sesments ofthe sales and services

The given data show that the results from sales and servines ofthe Company for I- VI months ofthe
year 2010 were similar. Therefore, comparing the incomes and the expenses to get these incomes, the better
result is from rendering services. Incomes from sales for I- VI months ofthe year 2010 in comparison with I-
VI months ofthe year 2009 increased in 9.31,Y". The Company experienced the profit of 212 813 Lt from the
tvpical activities.

Note No 12- Other activities

Incomes of sum 8 765 Lt from nontypical activities accounted in the article of incomes from other
activities increased in 86-77Yo in comparison with the year 2009. Expenses to gain these incomes accounted
in the article of expenses from other activities made 100 198 Lt, and also increased in 648.82%o in
comparison with the vear 2009.

Litas

Indicators Evaluat
ion, un.

Business segments
I-VI months

Sales Services

20 t0 2009 20r 0 2009 2010 2009

lncomes Lt 14 608 705 t3 248 282 244 168 I  19  214 l4 852 871 13 367 496

Expenses Lt 14 503 I  l5 t4156 6 t2 136 906 7 4 60'7 14640060 t4 811 219

Profit (loss) of
the typical
activities

Lt 1 0 5  5 5 1 (r 508 330) 10'7 262 44 60'7 212 813 ( r  461 723)

Costprice of
goods:

Taken for its
own use Lt 0 0 0 0 0 0

Indicators June 30, year 2010 June 30, year 2009

Lt LI

lncomes 8 765 4 693

Expenses 100r98 15 443
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Note No13- Results from financial and investment activities

Nontypical incomes from activites accounted in the article of incomes from the financial and
investment activities make 70 947Lt, which increased in 40,19%o in comparison with I- VI months of the year
2009. Expenses to eam these incomes accounted in the article of expenses made 427 800 Lt, i.e., decreased
in 331 .44Yo in comparison with I- VI months of the year 2009.

Note No14- Contracts with associated parties

The shares of the Comapny belong to different shareholders, so one party has no possibilities to
control another party or make significant influence on the other party making financial and activity
decisions.

Note no 15- The use ofthe deferred orofit tax

The deferred tax is used to deffer the profit tar due to the reevaluation depreciation ofthe long- term
assets which had deffers for the profit tax in previous periods.

Note No 16- The net nrofit (loss)

In l- VI months of the year 2010, the Company experienced a loss of 203 599 Lt. During the I- VI
months ofthe year 2009 it experienc€d the loss of2 740 321 LI, i.e., 1345.94Yo less than during the previous
financial year.

Note No17- Other significant information

Indicators June 30, year 2010 June 30, year 2009

Lt Lt

a)lncomes from financial and investment
activities

70 947 50 606

Specifi cation of signifi cant sums

- interest received liom the banks 39 086 279

- Subsidies from the labour office

- other incomes 3 122 1 9 5 3

The positive influence ofthe currency Exchange
rate

28 739 48 374

- received incomes from the appropriated profit

b)Expenses of th€ financial and inv€stment
activities

427 800 | 417 894

Specifi cation of signifi cant sums

expenses on rnlerest 370 081 539 292

- the positive influ€nce ofthe currency exchange
rate

7 659 50 48r

- expenses on fines 50 060 643 929
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The decision of State Tax Inspectorate of Siauliai District on December 30, 2009 to grant a tax loan
and set the deffer for paying the taxing arrears with a condition that its paying will be quaranteed with
bonding the assets or a warranty was specified on January 27,2010 and February 4, 2010. Due to these
changes State Tax lnspectorate of Siauliai District made a decision to grant the tax loan of 2 321 873, 05Lt (
for accumulated taxes and fines) and signed with AB "Gubemija" a ta,xing contract No 49 on April 23,2010
with no bonding the assets with the condition that the assesls will be mortgaged on October l, 2010.
On March 31, 2010 The State Tax Inspectiorate of Siauliai county agreed to prolong standards of
depreciation for the long-term assets in certain groups of assets. The depreciation standard for the means in
the group "Buildings" was prolonged to 25 years and the depreciation standard for "Machinery and
equipment" was specified to l0 years.

Note No 18- Information about manaqement

On March 8, 2010 AB "Gubemija" announced that on April 14,2010 there will be a general
ordinary meeting ofthe shareholders, but having no quorum for the meeting the general ordinary meeting of
the shareholders ofAB "Gubemija" did not take place.

On April 19, 2010 AB "Gubemija" reannounced that on April 26,2010 there will be the second
general ordinary meeting ofthe shareholders.

The second general ordinary meeting of the shareholders took place on April 26, 2010 where the
unappropriated loss of the year 2009 was confirmed and shareholders agreed to establish the committee for
the inner audit.

Now there is a civil case No.2-2077- I 0412009 wlth the questions about the fulfillment of the
crediting contract No.064040406081 7-20 on December 28, 2004.

The financial accountability for the first quarter of the year 2010 of AB "Gubemija" has not been
audited.

General manager
,/ ---,2---..

4**l2{ r,il
\ '

Chief accountant

Vijoleta Dunauskiene

Daiva Leinaniene



A K C I N E  B E N D R O V E

THE INTERIM STATEMENT

The reporting cycle since January 1' 2010 to June 30, 2010

The stock company "Gubemija" (hereinafter- the Company) was registered on May 5, 1993. The
code ofthe Comp any is 144715765. The address ofthe seat is Dvaro str. 179, LT-76116 Siauliai, Lithuania.
The e-mail is: info@gubernija.lt. The intemet address is www.gubemija.lt

Short description of the history ofthe Company

GUBERNIJA is the oldest industrial brewery working in Lithuania which has developed from the
manufactory manor house and the brewery. It is known that in the year 1682 its products reached not only
different places in Lithuania, but also a part of westem Belarus and Minsk. There is a document dated in the
second half of the XVII th century in the historic archives of Radvilos in Warsaw where the brewery of
Siauliai manor is described in details. ,,Gubemija" brewery is justly considered as the oldest brewery in
Lithuania.

The first reconstruction of ,,Gubemijf' brewery which started in 1799 lasted more than ten years.
The second reconstruction took place in the last decade ofthe XIX th century and the beginning ofthe XX
th century. Till the end ofthe XIX th century all works were manual. Beer was tipped off only into casks
and only since the end ofthe XIX th century bottles came into the use.

During the Second World War ,,Gubemija" brewery was destroyed badly and burnt but in August,
1944 it started working again. The brewery developed little by little. In 1982 a spacious room for bottling
was opened, in 1985 a new administrative building was built. In 1996 after privatization of ,,Gubernija"
brewery, a new period ofthe brewery history started. In 1999 a material reconstruction of the brewery was
begun. A modem brewery with forward technologies was built in the tenitory of the Old Gubemija.

The lawful base of the dctivitics and the rcview

AB ,,Gubemija" in its practice follows the Laws on stock companies of the Republic of Lithuania,
Laws on Securities' market, other laws and regulatory acts of the Republic of Lithuania, statutes and the
accounting policy ofthe Company.

The Companyhas got its specialty shops at Dvaro 179, V.Kudirkos 44 A, Vilniaus g.l5 A, Lyros g.
13, Birutes g. 37 in Siauliai, at Juozapavidiaus pr. 10A and Zemaidiq pl. 67 in Kaunas, at Saltupio 9.26 in
AnykBdiai, at Taikos pr.l15-119, Naikupes pr.44 in Klaip€da, at Kgstudio g. 4, in Kretinga, at V)'tauto g.
39, in Vilnius. The Company has also got an agency and the warehouses ofthe wholesale ( Kalvarijq g. 204
B, Vilnius).

AB ,,Gubemija" belongs to the brewers' association of Lithuania, but since July 2, 2008 membership
of AB "Gubernija" in the activities of Lithuanian brewers' association is suspended. Also AB "Gubemija"
belongs the industrialists' association of Siauliai.

The main direction ofthe activities ofthe Company is production and sales ofbeer, beer drinks, cider,
and kvass. The Company constantly renews the assortrnent of production and pays a lot of attention to the
quality.

The Company has been working into a loss already for some years, but the recent years ofthe woddwide
economical recession were especially complicated because the Company works in difficult financial
conditions and under other indefinite factors which may have influence on the perspectives ofthe activities for
the Comoanv.

I



Refusing inexpedient contracts of the production supplying, performing some structural changes in the
activities ofthe Company, optimizing production and mobilizing ofother innei reserves helped to stabilise the
sltuauon.

Beer and beer drinks in the structure of the products ofthe Company make 76.66 percent ofall sales. In
the year 2010, there was produced 538.79 thousand deciliters of beer, it is 109.78 thousand deciliters more
than during the same period ofthe last year.

Analysis of results from the financial activities

During the first six months of the year 2010 AB "Gubemija" worked into a loss (the loss before taxing
was 235 473 LTL). In comparison with the result before taxing of the year 2009 it is only 8.15% of the losi
from the yeat 2009. That result was influenced by tle increase in sales and low pricei, though the profit
before the interest, taxes, depreciation, and amortization (EBITDA) is positive - 1.417 million LTL because
depreciation ofthe permanent assets and amortization make the significant part ofthe expenses.

A lot of attention is paid to the control of the expenses and optimizing of the activities, but positive
results are not achieved..

On June 30,2010 the corporate property ofthe Company was 40,06 million LTL, the short-term assets
on June 30,20'10 was 8.76 million LTL, and short-term obligations were 30.77 million LTL. Such big short-
term obligations are due to the transfer of 17,77 million LTL from long-term obligations to the short-term
obligations.

Nowadays the financial status of the Company is complicated. Taxes are being delayed to pay for about
l5 days, and the debts for the suppliers are being delayed for about 37 days.

.ln order to prevent conflicts with the dismissed employees, contracts on the scheduled payments are
signed. Now all employees get salaries on time following the concepts ofthe Labour code.

In the end of the year the private capital of AB "Gubemija" became smaller than % of the authorized
capital amount stated in the statutes. The management and the board ofthe Company suggested to decrease the
authorized capital from the retained loss invalidating stocks and the meeting oi the sh-"hotaers on April 30,
2010 made a positive decision..

Securities

On 14th January,2008 the statutes ofthe Company with the increased authorized capital were registered
in the registry ofthe Legal entities. The authorized lsignedy capital ofrhe Company afier the increase iJ+ Sl+
720 LTL (71868740 EUR). The capital is divided into 24 814 720 ordinary nominal shares. The nominal value
of every share is 1 Lt. All shares are completely paid-up. Ordinary nominal shares ofAB "Gubenrija" are on
the list of the current market of NASDA Q- OMX Vilniaus vertybiniq popierq birZa ("VilniuJ bourse',)
(enlisted on September 13,2004). Sales ofthe shares ofthe Company duringihe yeir 2004- 2008 take place in
"Vilniaus vertybiniq popierq birZa" ("Vilnius bourse"). There no other bourses which sell shares of AB
GUBERNIJA.

AB "Gubernija" did not buy its own shares during the reporting cycle.

History of stocks' sales Currency: LTL

Indicator 2006 2007 2008 2009 2010
The price at opening | .45 1 .19 t . l 8 0.42 0.13
The highest price 1 .70 2.31 1 ,19 0,40 0.45

The lowest price 0.84 0.90 0.37 0 .15 0.23
The latter price 1 .19 t . t9 0.42 0.33 0.43
Turnover( in units) 3 287 841 3 002289 l84 244 34 607 2 827
Turnover, million 5.06 4.78 0 .15 0.01 0.001
Capitalization 25.93 25.93 9 .15 7 .19 6.09

AB..Gubernija''andABFM|..Finasta,'(Konstitucijosuv@eping
records of the securities which had been issued by the Company, preparation of the periodical reports, and

2

rendering of other services.



The total number ofthe shareholders on July 10,2010 was 343.

On July 10, 2010 shareholders owned or run more than 5 % of the issuer authorized capital

The shareholders ofAB "Gubemija" do not have any special rights ofcontrol.

Employees

On June 30,2010 there were 188 employees in the Company (on June 30,2009 there were 200
employees). There are not any set speciat rights, duties and compensations undoing the labour contracts for
the issuer employees mentioned in the labour contracts.

The altemation of the statutes of AB "Gubemija" is set in the statutes of the issuer. Statutes of the
stock companies: " 6.2 A competence set in the Law on stock companies ofthe Republic of Lithuania for the
general shareholders' meeting to alter the statutes ofthe Company (except the cases declared in the Laws on
the stock companies)".
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Name, surname ofthe shareholder/
a company, the address ofthe seal,

the code

Number ofowned
shares, in units

A possessed
part ofthe
authori-zed
capital, in

percent

A part of
votes

granted,
in percert

A part of vot€s
belonging to

people working in
cooperation, in

percent

VITAs ToMKUS LT0000114357
PVA 7 091 850 28.58 28.58

38.53
UAB,,RESPUBLIKoS.. SPAUSTUVE,
A. Smetonos g. 2, Vilnius,
the code ofthe company 124250999

LT0000114357
PyA2 469 200 q q t 9,95

LARISA AFANASEVA LT0000l14357
PVA 2 590 ll0 t0.44 10.44

| 5.'72

TAKHIR SHABAEV LT0000114357
P V A  1 3 1 0 1 6 0 5.28 5.28

RoMUALDAS DUNAUSKAS LT0000l14357
PVA 2 870 090
LT0000127615
PV A 790 Ml
Total: 3 660 531

t4.75 14.7 5

39.94

VUOLETA DUNAUSKIENE LT0000l14357
PVA 98 940
LT0000127615
PV 427 249
Total: 126 189

0.51 0.51

LINA DUNAUSKAITE LT0000l14357
PVA I I 740
LT0000127615
PVA 3 233
Total 14 973

0.06 0.06

UAB,,LrNos NAMA]",
Vilniaus g. 166, Siauliai, the code ofthe
company 300038452

LT0000114357
PVAI 369 039
LT0000127615
PVAI 448 828
Total: 2 815 867

I 1 . 3 6 1 1 . 3 6

JAVELIN FINANCE,

Siute 4, 4l Low€r Baggot Street, Dublin
freland. the code o I tlie" company 221234

LT0000114357
PVA2 696 480
LT0000127615
PV A'142 627
Total: 3 290 218

13.86 13.26



_ AB "Gubemija" has a general shareholders' meeting and a sole body of governing - The manager of
the company (The General Manager), and a collegial body of goveming - the Board, the council of
observers in the Company is not formed.

The Board is elected for a period of4 years by the general shareholders' meeting.
5 members form the Board ofthe Company.

The Board of the company elects, recalls, fires, sets his salary, approves official regulations,
encourages, and penalizes the Manager ofthe Company.

Memben of administrative bodies

Members of administrative bodies of the Comoanv

Name, surname,
the code of the person Duties

Sums of
money

calculat€d
in Litas,

2010

Sums of
money

calculated
in Litas

2009

THE BoARD SINCE JUNE 23,2OO9

Romualdas Dunauskas
The member ofthe board since
2001-04-06 till 2009-06-23. The chairman
ofthe board since 2009-06-23.

Lina Dunauskaite The member ofthe board since 2007-04-
06

Andrius Simaitis The member ofthe Board

Augustinas Radavicius The member of the Board

Sigitas Vilciauskas The member ofthe Board

The management ofthe
Company

S[ms of
mon€y

calculated
in Litas,

2010

Sums of
money

calculated
in Litas
2009

Vijoleta Dunauskiene The general manager since June 29, 2009 72 000 14 614

Daiva Leinartiene The chiefaccountant since December 7,
2009

35  981 4 891

The board of the Company was elected on 2007-04-06 and,2009-06-23 for the period of four years in
the ordinary general shareholders' meeting. There were no quarantees and disposed assets for the members
of management and the Board.

The issuer does not know about the significant agreements the part of which the issuer is and which
would become valid, change or discontinue in case ofthe change ofthe issuer's control.

There were no agreements supposing compensations because ofthe resignation, dismissal ofthe issuer,
its members, or employees, or the end ofthe work.

Plans andforecasts of the activities

In the year 2010, the Company plans to make new products, increase the assortment of soft drinks and
the offer ofthese products. 2-3 new t)?es ofbeer will be presented to the inner market ofbeer and especially
big attention will be paid to the export to countries not belonging to the European Union. Also to increase
competetive abilities ofthe Company using inner resources ofthe Company.

The main aim ofthe Company is to restore its own capital, to maintain and restore former positions in
the market of beer, to increase the amounts of beer sales, using various means to decrease expenses for
producing, sales, and administration, to reestablish the loss ofthe currenr assets.

The Company did not perform any researches on the activities.
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Possibilities of the econonry subject to continue ils sctivities

The Company managed to restore circulating assets and is able to continue its activities. After the
reduce ofthe number ofemployees, specification the standards ofdepreciation and the periods ofvalidity in
the groups ofthe long-term assets Buildings" and "Equipment and machinery" it can be said it is possible to
reduce the production cost price and the expenses in activities significantly. Optimizing the assortment and
organizing the processses of sales stimulation and management properly, it is possible to reach the increase
in sales ofthe production and gaining higher incomes.

Impofiant events after the end of the financial year

Due to the increase of the demand for the production since April, 2010 the Company started working
without the outage.

On April 23,2010 the contract on the tax loan was signed with The Tax Inspectiorate of Siauliai
county which gives the opportunity for the Company to use circulating assets to develop the production and
the market.

General manager Vijoleta Dunauskiene
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