
To The Securities Commrsron
Of the Respublic of Lithuania
Konstitucijos ave 23,
LT-08105 Vilnius

28-05-2009Nr.-4"Ur

CONFIRMATION OF' RESPONSIBLE PERSOI'{S

r'

Following the Law on Securities of the Respublic of Lithuania and Rules on Prepation and
Submission of Periodic and Additional Information of the Lithuanian Securities Commision, we,
the general manager at interim of the AB ,,Gubernija'' Diana Veleckiene and the general financier
of the AB ,,Gubemija Vitalija Ramanauskiene, hereby confirm that, to the best of our knowledge,
the attached Gubemija AB the intermediate non audited financial accountability for Three Months
Ended 31 March 2009 developes in accordance with International Standarts of Financial Accounts
approved by the EU, give a true and fair view of the assets, liabilities, financial position and profit
or loss of Gubemija AB.

General

General Financier

Diana Veleckiene

Vitalij a Ramanauskiene

/ ' 
,:,",!/i

f



AB GUBERNIJ A.  1 411 I  51 65
( imones pavadinimas)

DVARO 179. SIAULIAI
( imones kodas.  adresas.  k i t i  duornenl 's)

PATVIRTINTA

protokolo Nr.

2009 m.kovo 31 d. PELNO (NUOSTOLI(i) ATASKAITA/

m. d.

INCOME STATEMENT

2009-01-01 ..2009-03-i I (f inansinies atskaitomybes sudarymo data) .2009
(  ataskai t in ls la ikotarPis)

Nr.

Litas/in Litas

Straipsniai/ ltems

Pasta-
bos
Nr./

Notes

Finans.  m. /
Finan.

Year2009-03-
J I

Praejg fin. m./
Previous
financial

year2008- 1 2-
J I

Finans. m./
Finan.

Year2009-01-
01. .2009-03-

3 l

PraejE fin. m./
Previous
financial

year2008-0 I -

01 . . 2008 -03 -

PARDAVIMO PAJAMOS/ SALES 1 8 5 928 149 38 316 709 s 928 149 7 706 153

t l PARDAVIMO SAVIKAINA/ COST OF SALES 1 9 5 l 5 l 8 1 4 30 038 894 f, 1 5 18 1 4 6  3 1 8  7 3 1

i l l
BENDRASIS PELNAS (NUOSTOLIAI) /  GROSS

PROFIT 776 335 8 2 7 7  8 1 5 776 33s | 387 122

lv. VEIKLOS SANAUDOS I  OPERATING EXPENSES 20 2 l 3 l 766 t2 229 178 ) l 3 l 766 2 826 93s

t\ Pardavimo/ Sales I  464  t55 8 365 876 1 464 155 I  8 5 9  5 4 1

I \ Bendrosios ir administracines/ General and administrative 661 611 3 863 302 667 611 961 394

V.
TrptNES VEIKLOS PELNAS (NUOSTOLIAI)  /

OPERATING PROFIT ( l  3ss 431 (3 95r 363) ( l  355 431 I  439 513)

VI . KITA VEIKLA /  OTHER OPERATIONS ( 2 0 5 1 ( 49 002) ( 2  0 5 1 t72\

Paiarnos/  lncotne 1 5 1 1 35 691 l 5 1 t 4 665

Is la idos/  Expenses 3 562 84 699 3 562 " 1 8 3 7

VI I

FINANSINE IR INVESTICINE VEIKLA/ FINANCIAL

AND INVESTING ACTIVITIES 2 l (  648 661 (2 rrr 168) (  648 66r ) ( 461 921

Paiarnos, ' Income 20 383 8 025 20 383 1 6 0

ls la idos/  Expenses 669 044 2 119 793 669 044 468 08 l

x l .
pELNAS (NUOSTOLIAI)  PRIES APMOKESTINIM,{ /

CURRENT YEAR PROFTT BEFORE TAXES (2 006 143) (6 1 1 2  1 3 3 ) (2 006 r43) I 907 606)

X I I PELNO MOKESTISI  PROFIT TAX 22 72 940 1 4 5 l 5 72 940 l 8  2 4 5

X I I I
GRYNASIS PELNAS (NUOSTOLIAIY NET PROFIT

OF CURRENT YEAR L ) I 933 204) (s 967 018) l 933 203) (r 889 36r

PELNAS VIENAI AKCIJAI /  NET PROFIT -0.08 -0.24 -0.08 -0.08

(lrnones administraci.ios vadovo pareigq

pavadini tnas)

L.e.gen direktoriaus pareigas . . "  , , '  Diana Veleckiene
e"paraSas( signature) >45 vardasrs ir pavarde (name, suil name

t



AB GUBERNIJA,  I447I5765
( imones navadinimas)

DVARO I79.  SIALJLIAI

(lmones kodas, adresas, kiti duornenys)

2009 nr. kovo 3 |  d

( atskaitonlybes sudarymo data)

PATVIR'TINTA
2 0 m

prolokolo Nr.

\ l  osAvo KAPT|AL0 PoK\  (  r f  , \  r  AsKAl  l  Ar

sTA-r'u\'IENT OF- CHANGIiS IN EQUII'\'

2009 05  t42009-0 I -0 I 2009-03-3 l
ka

L.e. gen. direktoriaus pareigas Diana Veleckiene

r ardas.pavarde(name. surnar lc)

IS vrso/  Total

Savos
akclos

(-)t
Orvn

shares (

Perkaino.lirno rezervas
(rezultatai)/ Revaluation rcsen'es

(resul ts)

[statymo numatytl

rezerv atl Legal reserves

Ki t i

rezcrv

al

Ilgalaikio materialio.jo

turto/ Tangible assets

( r6 483 971) 8  1 6 1  9 7 021 786 000

|  .  L ik.uZprat j .  f inans.  mctq

patra igojc200T-12-3 l /  Balance at

the cnd ol ' f inancia l  lcar  before

p rcvious

(  103 388)

19. Pelno (nuostol iq)  ataskai to je

nepr ipa2intas pelnas (nuostol ia i ) /

Prol l t  ( loss)"  excluded l rom

incolre statenrent

0  8 8 9  3 6 1 ) ( l  8 8 9 3 6 1 )
20. Ataskai t inro Ia ikotarpio

gr1 'nasis pelnas (nuostol ia i ) /  Nel

profit (loss) ofthe reporting period

I  028 720Isra in io kapi ta lo d id in inas (

ntaZtnrmas)

(r8 269 911)
26. L ikut is  at tsk.  Fin.  \1.  kovo

3l  d /  I la lance at  the f inancia l

vear march 31 2008

21 814 120

8  1 1 2 6 5 08 1 1 2 6 5 0

5. l lgala ik io rnater ia l io jo luno

vertes padide.l imas (sumaZejintas)l

Increase (deorease) in non-current

angible assets' value

(  9 8 3  6 7 1 )
2. Apskai tos pol i t ikos pakei t into

rczul tatas/  Resul t  of  changes in

accoLrnt ing Pol tcY

(  9 8 3  6 7 1 )

65 I  036(  651 036)

I  c)  Pelno (nuostol iq)  ataskai to je

nepr ipaZintas pelnas (nuostol ia i ) /

Prolit (loss), excluded fiom

incor.ne stateInent

(4  077 658) ( .1  077 658)
20. Ataskai t in io la ikotarPio

gr.vnasis pelnas (nuostoliai)/ Net

prolit (loss) of the reporting pert

(21 696 s6s) t2 352 650

2(r .  L ikut is  atrskai t in iU

l inansin iq rnetq pabaigojc l

Ba lancc  a t  t he  end  o f3 l
2-t 8t. t  720

(  2e |  7s9)

I  9.  Pelno (nuostol iq)  ataskai to je

r ipaZintas pelnas (nuostol ia i  ) /

Prol i t  ( loss) .  excluded f iom

inc0nle statelnent

( l  933 204) ( l  q3 l  20 .1r
20. Ataskai t in io ia ikotarPio

gr1'nasis pclnas (nuostoliai)/ Net

i t  ( loss)  of  the report ing per lod

l 0 , l l 9 , l . 1 6(23 338 0r0)
26. L ikut is  atask.  Fin.  NI .  kovo

3l  d i  Balance at  the f inancia l

vea r  ma rch  J l  2009

21 8r1 120 I 912 137

( imoncs adnr in ist raci  jos vadovo pareigq pavadinimas)



AB GUBERNIJ A. 1447 I 57 65
(irnones pavadinitnas)

DVAI{O I79" SIAULIAI
(irnones kodas. adresas, kit i duomenys)

PATVIRl'INTA
20
protokolo Nr.

2009 kovo 3l BALANSAS/ BALANCE SHEET

(f inansines atskaitomybes sudar) 'mo data) 2009 Nr'

20119-01 -o I ..2009-0 I -3 I
ta t3s l , i l t rn rs  la rk0 tarP is  ) Litas/ in Litas

TURTAS/ ASSETS

Pasta-
bos
Nr. /

Notes

Finansiniai

metai/  Finanncial
year

2009.03 .31

Prae.igfinansin iai

m./ Finanncial
year2008- I  2-3 I

Prae.ip finansiniai
m./ Previous

flnancial vear
200 '7 - t2 -31

A. ILGALAIKIS TURTAS/ Lonq term assets 35 559 706 36 791 071 33 763 263

t .
|--)

NEN{ATERIALUSIS TURTAS / INTANGIBLE ASSETS

Patentai.  l icenci iosi Liccnces and patents

27 592 s9 338 209 t63
27 250 54 500 I 63 500

t . 1 Prograrnine iranga/ Computer sottware ) 4 372 4 J l l 4

t . 5 Kitas nematerialus turtas/ Other intangible assets 340 465 2 549

NIATERIALUSIS TURTAS/ TANGIBLE ASSETS 2 3 5  5 1 5  0 1 3 36 714 634 33 274 059
')

Pastatai i r  stat iniai /  Bui ldings & Plant t9  239 337 t9 720 930 n 95"/ 312

I l . 3 MaSinos ir  i reneimai /  Machinery & equipment 14 662 493 t5 225 330 l 9 t 71282

1 TransDOrlo priemones / Vehicles 309 99tt 3 3 8  5 r 8 406 059

i l .5 I( i ta iranga. prietaisai,  [rankiai i r  i rengimai /  Other propert l ' ,  plant and

eou iome n t 80.1 '171 9t2 270 436137

I I . 6 Ncbaiela statvbat Construction in progress

Kitas materialusis turtas / Other tangible assets 4 9 u  7 l l 5 1 7  5 8 6 JOJ  ] J9

I I I .
I I I . 4

FINANSINIS TI,]RTAS / FINANCIAL LONG - TERM ASSETS

I(itas finansinis turtirs/ Other financial assets

3 1 7  1 0 0 t 7 r00 t 7  1 0 0
t 7 100 l 7  1 0 0 1 7  1 0 0

IV. KITAS ILGALAIKIS TURTAS/OTHER TANGIBLE ASSETS 262 911

I V . I AtidOto pelno mokesdio turtas/Dil'erend profit taxes assets 262 941

B. TRUMPALAIKIS TURTAS/ Short term assets 6 636 877 7 696 000 l0 031 447

I
ATSARGOS. ISANKSTINIAI APMOKBJIMAI IR NEBAIGTOS
VYKDYTI SUTARTYS/ STOCK AND CONTRACTS IN
PROGRESS

4
2 867 178 3  512  410 3 872 198

t .  I Atsargos/ Invcntories 2 5 3 0 1 1 4 3 16s  r20 3 371 971

l . l . l
Zaliavos ir komplcktavirno gaminiai/ Raw materials and

consumablcs 2 022 521
2  145  450 2 544 268

t . 1 . 2 Nehaiet l  garn\ b[ S ork in progress 1 5 4149 309 208 287 511

I .  r . 3 Pasaminta produkci ia/ Finished goods 314 265 697 566 529 083

t .  t . 4 Pirktos prekes, skirtos perparduoti /  Goods for resale 9 t79 t2 896 il 049

t.2 lSankstiniai apmokei imaii  Prepayments 5 337 064 347 290 500 22'7

t .3 Ncbaigtos vykdyti sutadys/ Contracts in pro-eress

I t .
PER VIENERIUS METUS GAUTINOS SUMOS/ AN' IOUNTS
RECEIVABLE WITHIN ONE YEAR 6 3 360 647 3 788 05r 5 192 112

I I . I l ' ] i rkciu isiskol inirnas / ' Iracle debtors 3  3 5 1  1 9 5 3 782 965 5  785  941

i l .3 Kitos gautinos sumos ,/  Other amounts rcceivable 6 452 5 086 6 231

I I I KITAS TRUNIPALAIKIS TURTAS/Other short term f lssets 288 300 288  300 87 200

n t . l Terminuoti  indel iai/  Tirne deposits 7 288  300 288 300 87 200

IV.

ptNtc l l  rn  pINIGU EKVIVALENTAI/  CASH IN BANK AND IN

HAND 8 t20'752 107 239 279 811

1'T,]R1'O IS VISO / "IOTAL ASSETS: 42 196 583 44 487 011 43 794 710



NUOSAVAS KAPITALAS IR ISIPAREIGOJIMAI/ Capital and

reserves

Pasta-
bos
Nr . /

Notes

Ir inansiniai
metai/  Finanncial
year2009-03-3 I

Prae.jq finansiniai
m. Previous

financial
vcar2008- I 2-3 I

Prae.jq l inansiniai
m. Previous

tlnancial
year2007- I  2-3 I

C. NUOSAVAS KAPITALAS / SHAREHOLDERS CAPITAL r0 419 446 12 352 650 8 161 970

KAPITAI,AS/ CAPITAL 9 21 814 720 24814'720 2 r 786000

l . l Istat inis (pasiraSytasis) /  Subscribcd capital 24 811 720 24 814 720 2l  786 000

1.4 Savos akci ios/ Orvn Shares (

I I

PERKAINOJINlIO REZERVAS (REZULTA'I 'AIY

REVALUATION RESERVE l 0 8 942 737 9 234 495 2 8s9 941

I I I REZERVAI/ RESERVES
I I I Privalomasis rezervas/ Legal reserve

I I I . 2 Savoms akciioms isig-vti/ Reserve lbr acquiring or'vn shares

I I I . ] Kit i  rezervai/  Other resen,cs

tv"
NEPASKIRSTYT'ASIS PELNAS (NUOSTOLIAI )  PROFIT
(LOSSY BROUGHT FORWARD l l (23 338 010) (21 696 565) r6  483  971 )

I V . I

Ataskait iniq rnetq pelnas (nuostolts)/ Protrt  ( loss) ot thc reponrng ) 'ear
nroflt I 641 ,145) ( 5  2 r 2  5 9 4 ) 5  685  106

t v .2 Ankstesniu metu pelnas (nuostol is)Profi t  ( loss) ofthc previous year (21  696  565 ) r 6 4 8 3  9 7 1 r 0 798 865

E.
NIOKETINOS SUMOS IR ISIPAREIGOJIN'IAII Amounts payable

and l iab i l i t ies l 2 3 l 177 137 32 t34 422 35 632 740

t .
PO VIENERIU METU MOKETINOS SUMOS IR ILGALAIKIAI

!SIPAREIGOJIMAI/  Amounts payable af ter  one year  and long
t o . m  l i o h i l i f i p s

I J

l 3  016  23s 13 089 t75 l5 738 457

t . I Finansines skolos/ Financial debts I  r  459 558 r  l  459 558 1.1 791 509

t . l . l
ffifi-qo(|rnffine-s nuomos) ar pana5ls lsipareigo.jimai/ Leases and
s im i l l r  ob l i g r t i ons

t . l . 2 Krcdit inems inst i tuci ioms / pnvahle kr kredit inst i tut ions

t . 1 . 3 Kitos / Other l lnancial l iabi l i t ies l 4 I  I  459  558 r  r  459 558 l4  791 509

I .5 Atidetiei i  mokcsdiai/  Dclerred taxes l 5 |  556 671 1 629 617 946 948

I .6
Ki tos  mokOt inos  sumos i r  i l ga la ik ia i  l s ipare igo j ima i /  Other  amounts

. o w q h l c  r n d  n o n - c r r r r e n t  l i a b i l i t i e s

I I
PEN VIONNNIUS METUS N{OKETINOS SUMOS IR

TRUMPALAIKIAI  ISIPAREIGOJIMAI/  Amounts payable in  one

vear and shor t  term l iab i l i t ies

l 6
l8 760 902 t9 015 217 l9 89,1 283

I I . I
I lgalaikiq skolq einamqiq metq dal is/ Current port ion of non-currenl

dcbts
6 3 1 0 8 4 0 6 3 r 0 8 4 0 I  I l l 0  8 l , s

lt.2 Finansines skolos/ Financial debts 3 899 232 2-/93 214

2 . Kredit incms inst i tuci ioms I Crcdit  inst i tut ions I  100  559

2.2 Kitos skolosi Other debts 2 798 673 2793 274 2  833  039

i l .3 Skolos t iekeiamsi Trade amounts payable 2 892 538 4 609 671 5 403 983

I l . 1 Avansu gautos sumos / paymens received in advance r 792 8t7 r 9 l t  1 6 4 I  837 809

I I . 5 Pelno mokcsdio lsipareigol imai/ Profl t  tax l iabi l i t ies

I  I . 6
Su darbo santykiais susi jE isipareigoi imai./  Liabi l i t ies related rvith

I lbour  re l i r t ions
| 632 460 | 414262 r  619 089

11.'7Atidei iniai/  Provisions

i l .u Kitos mokctinos sumos
nevrhle and current l iab

trurrpalaikiai Isipareigo.i imai/ Other amounts

i t  i cs
t 1 2  2 3 3  0 r 5 2 006 035 I  389 54t i

NUOSAVO KAPITALO IR ISIPAREIGOJIMU,
IS VISO/ TOTAL EQUITY AND LIABILITIES:

42 r96 583 44 481 072 13 194 710

L e. Gen. direklonaus pareigas

0  ( 0 )

', 
l{

. t '-*., I Diana Veleckiene

( irnones adrntnistraciios vadovo pareigq pavadinimas)
--------:_- .'ry:(  p a r r s a s  ) ( l g n l l  u r e  1 . vardas,pararde( name. surnalnc )



AB GUBERNIJA, 1 447 1 57 65
([mones pavadinimas)

DVARO 179, SIAULIAI
([mones kodas, adresas, kiti duomenys)

PATVIRTINTA
2 0 . . . .  m . . . . . . . . . . . . . . . . . . . . . . d

p ro toko lo  N r . . . . . .

2009 m. kovo 31 d PINIGU SRAUTI.I ATASKAITA/ OASH FLOW STATEMENT

(finansines atskaitomybes sudaryrno data) 2009.05 14

( t  (ataskai t in is  la ikotarp is)  2009-01-01. .2008-03-31 L i tas/ in  L i tas

Ei l .  Nr . Stra ipsnia i /  t tems
Pastabos

Nr . /  Notes

Finansiniai metai/
Finanncial year2009-

n ? - ?  I

Praejp finansiniai m.,/
Previous financial

. ' aar , )AAe-O?-?  I

Pagrindinds veiklos pinigq srautai/ Cash flows from
oneratins activit ies

L l Ataskaitinio laikotarpio pinigq iplaukos (su PVM )/ Inflorvs

of the reportinq period (VAT included)

3 22s 695 6 807 494

I . l " t Pinigq iplaukos i5 klientq/ Inflows from customers 3  212  974 6  755  e1C

I .  I  . 2 . Kitos inlaukos/ Other inflows15209 1 2  7 2 1 5 l  5 2 4

1 .2 " Ataskaitinio laikotarpio pinigq i5mokos/ Outflows of the

reponing per iod

(7 551239', \8 e24 264

t . 2 . 1 Pinigai, surnoketi Zaliavq, prekiq ir paslaugq tiekejams (su

PVM)I Cash paid to suppliers of raw materials, goods and
c c r r r i c e q  a n d  e m n l o v e e q  ( V A T  i n c l r r d e d l

(4 206 s51 (4 7s4 834)

t .2 .2 . PinigLl iSmokos. susijusios su darbo santykiais/ Outflows

connected with labour relations

( r  4 1 0  5 8 5 (1 920 612)

t .2 .3" Sumoketi i biudZetq rnokesdiai/ Taxes paid into the budget ( r  86r  e24) ( r  |  40 00e)

t .2 .4 . Kitos iSmokos/ Other payments (  7 s  l 7 e ) (  108 8oe)

Gryniei i  pagrindinds veiklos Dinigu srautai/  Net cash

florvs from operating activi t ies

( 4  3 2 8544 (2 tr6 170

I l . Investicin0s veiklos pinigq srautai/  Cash f lows from

investing activi t ies

I I . I I lgalaikio turto (iSskyrus investicijas) [sigij imas/ Acquisit ion
^ f  . .  ̂ -  ^ . , - - ^ - +  ^ ^ ^ ^ 1 ^  / ^ . , ^ 1 , , 1 ; - ^  i ' " . , - - + ' * ^ - 1 "  \

(  31  001 ( 1 9 7 7

I I . 2 . Ilgalaikio turlo (iSskyrus investicijas) perleidinras/ Transfer

of non-current assets (excluding investments)

I t . 4 " I lgalaikiq investicij q perleidimas/ Transfer of long-term

Gryniei i  investicin0s veiklos pinigu srautai/  Net cash

flows from investing activi t ies

(  3 l  004) ( 1  9 7 7

I I I Finansinds veiklos pinigq srautai/ Cash flows from

financing activit ies

I I t . 2 . Pinigq srautai, susijp su kitais finansavimo Saltiniais/ Cash
f lows ar is in!r  f lom other f inancing sources

4  550  211 2 08s 806

I I t . 2 . l pasko lu  gav in tas l  100 s59
| 1 . 2 . 2 . Finansiniq skolq sumaZejimas/ Decrease in f inancial debts ( 33,1 I l5) (  87c )  710

i l r t  ?  I Paskolq gr4Zinimas/ Loans returned (  6 5 1  5 0 3

t l t ) ) ) Obligacijq supirkimas/ Purchase of bonds

!i l.2.2.3. Sumoketos palukanos/ [nterest paid (  334  i l 5 ( 228 207

ilt.2.2.4. Lizingo (finansines nuornos) mokejirnai/ Payments of lease
/ { i - . n n p  l . . c a \  l i o h i l i t i o c

(  102  995



I  I  |  . . Z . J . Kitq imones isipareigojimq padidejirnas/ Increase in other
enternrise l iabil i t ies

4 3918 l 3 775 2'70

| t . 2 "4 . Kitq [rrones [sipareigojimq sumaZejirnas/ Increase in other

enterprise l iabi l i t ies

( 608 043) (  80e 754)

I I t . 3 . Kiti f inansines veiklos pinigq srautq padidejimai/ Other

increase in cash flows from financing activities

I  134 1 6 0

I I I . 4 . Kiti f inansines veiklos pinigq srautq sumaZejimai/ Other

decrease in cash flows from financing items

(  r78 700) (  l  l 8  4 7 1 )

Gryn ie i i  f inans inds  ve ik los  p in igu  s rau ta i /  Net  cash f lows

from f inancing activi t ies

4 372 615 | 967 495

tv . Ypatingqjq straipsniq pinigq srautail Cash flows from

v. Valiutq kursq pasiheitimo itaka grynqi{ pinigq ir pinigq
ekvivs lenfu l ikudiu i /  Chanse in exchange rate

41 ( 3e8'

V I Grynasis pinigq srautq padid6jimas (sumaZdjimas)/ Net

increase (decrease) in cash flows

1 35 l (  l5 r  6s0

V I I Pinigai ir  pinigq ekvivalentai laikotarpio pradZioje/ Cash

at  the  beg inn ing  o f  per iod

10123(, 388 s6l

V I I I Pinigai ir  pinigq ekvivalentai laikotarpio pabaigoje/ Cash

:rt the end of neriod

t20 75i 236 911

L" e^ gen. direktoriaus pareigas
( irrones administracijos vadovo
pareigq pavadinimas)

Diana Veleckiene
(vardas ir  pavarde)



AB ,,GuberflU&", the code of the Company -1447I5765,Dvaro 179, Siauliai

THE DECLARATORY LETTER
To the interim statement for the year 2009

I. GENERAL INFORMATION

AB "Gubernija" (hereinafter-the Company) was registered on May 5, 1993 in the registry of

the legal entities. The code of the Company is 144715165. The manager of the registry is the

national enterprise "Registry centre""
The main activity of the Company is production and sales of beer, beer drinks. kvass and

bread cider in the local market, abroad, and specialty shops. The Company has got its specialty

shops at Dvaro 179, V.Kudirkos 44 A, Vilniaus g.15 A, Lyros g. 13, Birutes g. 37 in Siauliai, at

Juozapavidiaus pr. 10A in Kaunas, at Saltupio 9.26inAnykSdiai, at Taikos pr'115-119, Naikupes

pr.44 rn Klaipeda. at Kqstudio g.4, in Kretinga, at Gerosios Vilties 18A" and V1'tauto g.39 in

Vilnius. The Company has also got an agency and the warehouses of the wholesale (M.

Slezevidiaus g. 7, Vilnius).
Traditional technologies are used in production of the high quality beer in the company

,,Gubernija": a natural method of fermentation is applied, beer is not being diluted. Beer makes 82.

2 percent in the structure of the produced products of the Company"

Production of beer (thousand of deciliters)

No l-l l l  months of the
vear 2009

I-III months of the
vear 2008

Beer in total(produced r 222.95 307,98

In bottles 205.85 286,48

On tap 1 1  . l ? 1  5

2 Kvass in total (produced) 48.26 70,45

AB " Gubernija " sells beer in Lithuania and exporls to the USA, Russia, Africa, supplies beer

to Latvia and Germany. Kvass is being sold in Latvia, Poland. Ireland, Germany, Great Britain, and

Estonia. In comparison with the same period of the last year the production of beer decreased in 27,

6 percent.

AB ,,Gubernija" works in difficult financial conditions and under other indefinite factors

which may have influence on the perspectives of the activities for the Company. The Company has

been working into a loss already for some years, so due to the loss or the changed conditions in the

market and the economic crisis the future activities will be complicated. Due to the decreased

amounts of production a parl of employees were made redundant and the redundancy pays were

paid.

of the Company is 24 8 14 720 Lt. The nominal value of evely share is

paid-up. The Company did not buy its own shares during the repolting
The authorized caPital

1 Lt. All shares are completelY
cycle.

An average nutnber of employees on the list on

it was 244 employees. The Company works four days
31 March. 2009 was 205, on 31 March, 2008
a week. 29 employees were made redundant

during the first quafter of the Year.
The interim financial statements are announced on the webpage of the Company

http : //wwu,-. gubernii a. ltl.



II. PRINCTI'LES OF ACCOUNTING

AB " Gubernija" in its practice follows the Laws on Joint-stock companies of the Republic

of Lithuania, Laws on the Securities' market. other laws and regulatory acts of the Republic of

Lithuania. The Company draws its financial reports in compliance with the Laws on Financial

Reporling of the Republic of Lithuania, standards of International financial accountability. and the

accounting policy of the Company. Numbers in the financial accountability are given in a national

cuffency. Litas (Lt). Operations made in a foreign currency are calculated in Litas according to the

exchange rate ofthat day.
By the order of the General Manager since July 2008 AB "Gubernija" changed the accounting

policy of the long- term assets( the group of the production machinery)- the reassessment method to

account the machinery has been changed into the method of the acquisition cost price, the

secondary reevaluation of buildings and constructions was performed. UAB Korporaciia

"Matininkai" performed the secondary reevaluation of buildings and constructions and set the

market value of the buildings and constructions for July 1, 2008.

III. NOTES OF THE DECLARATORY LETTER

Note 1: The intangible assets

The intangible assets which includes the computer soflware and the licences for the software

acquired by the Company is accounted in the acquisition cost price less the accumulated

amorlization and the depreciation loss. This assets is amortizedin the linear method during the

periodo f 1- 3 years. AB "Gubernija" did not buy any intangible assets during the reporting cycle"

On 31 March. 2009 the residual value of the intangible assets was 27 592, A0 Lt (annex No I ).

Note 2. Long- term tangible assets

The long- term intangible assets (buildings and constructions) are accounted in a reassessed

value less the accumulated amorlization and the depreciation loss. A linear method is used to cast

otf this assets. The cost price of the produced assets consists of the material. direct rvork expenses

and a corresponding part of the indirect work expenses.
Later received expenses related with the repair works of the long- term assets are

acknowledged when they are experienced and recorded in the expenditure of the activities.
The residual value of the long- term tangible assets for March 31.2009 was 35 515 013,00 Lt.

During the first quarter of the year 2009 the Company did not buy any long- term assets. The status

of the buildings of AB "Gubernija" is all-right. The assets of the Company is bonded to ensure the

obligations of the Company. The assets of the Company are insured in the insurance company UAB
..ERGO LIETUVA".

Note 3. Financial assets

The Company has invested:
.i. Into VS[ "Zaliasis ta5kas" - 15 000 Lt.
.:. Into vsl siauliq universiteto mokslo ir technologijos parkas- 200OLt
* UAB "KrepSinis ir mes"- 100 Lt.

The method of the acquisition cost price is applied for the recording of the financial assets of

the Company. The financial assets did not change during the reporling cycle.



Note 4. Resources

Recently the Company pays a lot of attention to the acquisition of the main stock and other
auxiliary appliances used in the production in the smallest expenses. It looks for new suppliers
which could supply the material in more favourable conditions and prices.

Note 5. Prepayments

A big part of the packing containers are bought abroad so, according to the conditions of the
contract, we pay for the part of the received goods in advance.

Note 6. Receivable sums

lncomes from selling the goods are acknowledged when the company conveys to a customer a
significant part of risk and the ingome sum may be credibly evaluated. Incomes from services are
acknowledged when the service is rendered" A lot of attention is paid to the administration of the
debts.

The debts of the buyers of the Company are partially insured. The Managers consider
presumptive mone)' flows from the debtors, considering the historic loss experience therefore
debtors are constantlv reviewed in order to reduce the differences between the evaluated and factual
loss.

Note 7" Deposit accollnts

The sum of 288 300 Lt in the balance article "Other short- term assets" is a guarantee to the
State Tax Inspectorate on the residual of the excise goods in the excise warehouse of the Company.

Note 8: Money and money equivalents

Note 9: The capital

Ind icators
Ths financial
year 2009 I-llI
months

The last
fina.ncial year
31 -  12 -2008

Monef in a bank 9 8 1 7 5 68'199

iV' lonev in the t i l l 3174 8584

,Lone1, ecluivalenl-s 1 9 1 0 3 3 0 1 5 ( r

Ir- l'O1'Al- t20152 I 07239

Indicators l 'hc anrounr ofthe
slrares

The sum

I-hc structure ofthe share capital in the enrl ofthe financial ycar
L.:\ccording to thc i) 'pe of thc shares
[ . ] .  Ord inar l ' shares
1.2 Pre f 'erencc shares
|  . j .Share '  o1 ' thc  . 'mpJor  c t ' s
1.4. Spccial sharos
1.5 .  Other  shares

248t4720

218t4720

2181 1720

248t4120

N  1 . o I A I 24814720 21814720



The nominal value for one share of the Company is 1 Lt. All shares are completely paid.

Ordinary nominal shares of AB "Gubernija" are on the list of the current market of " NASDAq

OMX ", listed in since September 13, 2004. AB "Gubernija" did not buy and sell its own shares

during the reporting cycle in any other bottrses.
The own capital of the Cornpany is smaller than it is set in the statutes of the 38th arlicle (parr

3) for the Joint- stock companies. The shareholders' meeting of the Company which took place on

April 30. 2009 did not make any decisions on that question.
AB "Gubernrja" and AB FMI "Finasta" (Konstitucijos av.23, Vilnius) made a contract on

stocktaking of the Company securities, preparation of periodical reports, and rendering other

services.

Note 10. The reserve of revaluation

UAB Korporacija "Matininkai" performed the secondary reevaluation of buildings and

constructions and set the market value of the buildings and constructions for July 1, 2008.

As buildings and constructions will be recorded in the way of the reassessed value and the

change of the assets' value is significant, the Company acknowledged an increase of the

reevaluation reserve and the increase for the obligation of the deferred tax"
For calculating the profit tax in the future only the expenses on depreciation of the acquisition

cost price of the particular assets will be considered as the legal deduction. While the depreciation

calculated on the increase of the assets' value will not reduce the profit tax of the reporting cycle

(which will be calculated following the laws on the Profit tax). Acknowledgement of the deferrred

taxes and the use make the influence only on the financial statements and the profit (loss) reporl.

Depreciating the part of the reassessed assets, the reassessment reserve is being reduced and

the unacknowledged profrt of the reporting year is registered, and the used deferred profit tax

appears in the profit (loss) reporl. The unacknowledged profit of the reporling cycle due to the

depreciation of the reassessed parl of the assets is291759,00 Lt.

Note 12. Long- term obligations

UAB "Respublikos investicija" is a creditor of AB "Gubernija". Order and terms of the

implementation of the Crediting contract obligations have not changed for the Company, but due to

the difficult economic situation the Company is not able to fullfil its obligations. To ensure the

obligations the assets of the Company are hyphotecated. The assets of the Company are insured in

the insurance company UAB " ERGO LIETUVA".

The hypothecated assets The value set by the properly accessors in
the moment of hvpothetication

Production machinerv 27 650 880

Buildines 9 379 704

In total: 37 030 584

Note 13- 14- 15- 16- 17. Payable sums and obligations Lt

I  ndicators Debts or their parts, payable

The division of the payable sums accorcl ing to the lypcs
During one f inancial

) 'ear

In one year but not
later than in five
\ ears

In five years

'I'he 
parr of the c:urrent year of thc long- tenn clebts

Other debts

63 I  0840
2798614

I  1 4 5 9 5 5 8

Dcbts to the crcdit  inst i tut ions I  100559



l )ebts to t lre supplicrs t892s3 8
I{eceir,ecl prepa)'lnents according to the signcd c(}tttracts t792817
Obligations re latecl n' i th rvork tcrnrs t632460
Other  p : r ]a l ) le  sunrs  : rnd  shor t - te rm ob l ig : r t ions 22330r 5

-Thc excisc dutv I  028486
-F,ni ' i ronnrent pol lut ion tax

I 'hc real propcrt) ' tax
-Valuc addcd tax 634119
Other pavable sums 5 70i50
[)ef'erred taxes 15566'71
lN t '0 .1Al . r 8760902 r30l 6235

ln the end of the first quarter the Company signed the contract with IJkio bank on the granting the
shoft- term credit. To ensure the obligations the assets of the Company are hyphotecated.

Notes I 8- I 9.Incomes from sales million Lt

Business segments Lt.

No Indicator I-l l lmonths of the
vear 2009

l-l l l  months of the
vear 2008

Sales 5  g t 7,70

2. Cost of sales 6.32

ndicators
iegments (production. goods. types of activit ies)

3eer Soft drinks iders )thers

2008
I.XII

2007
I -X I I

2008
I.XII

2007
I*XII

2008
I-XII

t007
I-XII

2008
T.XII

2007
I.XII

1008
['XII

100
I-XII

ncome
Lt

2943311339960697 7838562 7697962 r 703555 I  045034 I  |  18478 3 83 r 6709 50480692

fhe cost
lrice Lt

25291923 338691 73 4 3 0 5 1 5 1 4278278 t296990 44 I  820 t39321 3 003 8894 39583 762

T-hc  ornq<

rrofit Lt
4 t 4 l  1 9 0 6091524 35334 r r 34 I  9864 406565 6032 I 4 979151 8277815 r 0896930

lndicators
t  1 .

{ll companies
Beer ideis )thers

1009
I-III

2008
I-m

1009
T.III

]008
I-III

)009
I-11I

2009
I-III

!009
I:III

1008
I-m

l!.Q9,
I;III :.

r008
T-T].

Income
Lt

4 9 7 8 1  1 8 s896291 8 3 8 i 8 3 1415497 l l t 8 4 8 394365 5928149 l l 0 6 t 5 3

Ihe cosl
rrice Lt

45 I  5483 5311249 584282 843636 52049 15'78465 1 5 1 8 1 463 r8731

Ihe gross
rrofit Lt

462635 519042 253901 5 7 1 8 6 1 59199 2365t9 116335 1387422



2O()9 I QUARTER 2008I OUARTER
Thousand dl Thousand l-t Percent Thousand dl T'housand Lt Percent

BEER:
LITHUAN]A 221.59 4693.2 94.28 286.65 5546"5 94. I

Afiika 0 0 1 .85 4 l  . 0 0.7

L]AF] 1 .85 4 r . 0 0"8 a a 82.0 l 4

Estionia 0 U

I srael 1 ,86 4  t . 0 0.8
I-atvia 0 0 ) 1 20.1 0.3

USA 1 . 5 - l  - ) .+ 0.7 2.7 54.0 0.9

Ciermany I  1 . 9 r 69.6 r0"5 l 5 ? 4 2.6

IN TOTAL 244.',7 4978,2 100 307,5 s896.3 r00
SOFT DRINKS
LII 'HUANIA 57 f r

'791"5 94.5 72.7 r 3 5 1 . 8 95.5

Ireland 0.9 ), ' t 1 2.9 0.5 r 2 . 0 0.8

POLAND 0"6 t 't.6 2 . 1 34"',7 2.5

GREAT BRITAIN t l 0 0.6 9.5 0 .7

U S A 0 . 1 +--) 0.5 0.3 1 , 1 0.5

IN TOTAL: 54,2 8J8, r r00 1415 ,4 100

Sales accordins to the countries

Sales of the main production in the natural and value expresslon

2OO9 i  OUARTER 2OO8 I OUARTER
fhousand dl Thousand Lt. Percent Thousand dl Thousand Lt. Percent.

Beer: 241.7 49"/8.2 85 .59 307.5 5896.3 80.64

in bottles 226.5 1521.1 J'7.83 28'7 5404.8 73.92

other r 8 . 2 1 5 l . r 7.16 20.5 491  .5 6.12

Bread kvass t  8 . l 462.0 7 . 9 1 39.2 I  041  .50 11 .25

Other kvass 36. r 3',76.1 6 .5 3 6 " 1 3'73.9 5 . l  t

Ciders
In total: 298.9 58  16 .3 1 0 0 3 82.8 13t1. '7 r00

The income from the production sales decreased rn 23,07 percent in comparison with the

same period of the previous year. The decrease of beer sales had a negative influence on the general

profitability indicator of the Company" The gross proflt during the reporting cycle decreased in 44

percent. Due to the decrease of sales. demand, and the low prices. increased excise duties and

general economic recession, amounts of the production also decrease in the company therefbre a

number of employees were made redundant.
During the first quafter of the yeat 2009 there was production sold to foreign countries for

331,6 thousand Lt or 19. 8 percent less than during the same period of the year 2008.

Note 20. Expenditure of activities

. Expenditure of activities in comparison with the same period of the previous year decreased

rn24,6 percent or 0,695 million Lt taking into consideration the jump of the fuel, other sources and

services. The Company provides a very strict and pulposeful policy on economiztngall resources.

Note 21. Financial and investment activities

During the first quarter of the year 2009 the Company experienced the expenses of the

financial activities for 669044 Lt. The biggest part of them is paid interest to the creditors. Financial

incomes consist of the interest incomes and the positive influence of the foreign currencies.



Financial expenses consist of interest expenses and negative influence of exchange rates for the
foreisn currencies.

Items Financial vear
200e I- irr

Last financial vear
2008 l- lII

a) lncome from financial and investment

activit ies/Total

20383 1 6 0

lncorne from the bank ir-rterest l l 6 t 6 0

Bank commission/differences of the currency rates 20267

b) Bxpenditure on financial and investment
activities

(66e044) (468080)

Bank commission/differences of the cumency rates l  r0950 66781

Interest for the loan 241t19 33305 I

Fines. penalties, and other financial expenditure 3  l 6 9 l  5 68248

c) The result of the financial and investment activities
(a-b)

(64866 r ) (461e20)

Note 22. The use of the deferred profit tax

The sum marked in the IX line of the "Profit tax" is the used deffer of the profit tax due to the

reevaluation depreciation of the long- term assets which had deffers for the profit tax in previous

periods"

Note 23.The net profit(loss)

In the first quarter of the year 2009. AB "Gubernija" experienced a loss of 2006143 Lt befbre

taxes.. The profit before the interest, depreciation, and amortization (EBITDA) makes 727, 2

thousand3 Lt. The sum in the IV.l line of the balance "The profit (loss) of the reporting year" does

not match with the XIII line of the Profit (loss) reporl "The net profit (loss)" due to the depreciation

of the parl of the reassessed assets for the unacknowledged profit from the reporling cycle.

Financial indicators 2009 January-  March 2008 January- March

lncomes ( thousand Lt . ) 5928. I 7106,1

EBITDA ( thousand Lt.) t 2 1 . 2 -89.2

EBITDA equity (percent) - . /  | 1 a

Profit ( loss) of activit ies
(thousand Lt.)

1 3 5 5 . 4 - t  429.5

Equity of the activity profit (
oercent. )

-22,8 - 1 R  5 5

Profit (loss) before
taxes(thousand Lt.)

-2006,1 -1901.6



Net
Lr.)

profit ( loss) (thousand t c ) 1 1  2 r 8 8 9 . 3

Equity of the net profit
(percent)

-32,06 - )4  S

Profit ( loss) for one share
(Litas)

-0,08 -0.08

Ratio of the debt and the
property

0.33 0"29

Ceneral coefficient of
l iqu id i ty

0.34 0 5 ?

Ratio of the capital and
assets (percent)

the 24.91 22,8

The Company constantly looks for the possibilities how to use cuffent capacities more

efficiently. to reduce expenses of activities, and to consolidate inner control.

Other signifi cant information

On January 9, 2009, the Company announced the material fact that due to the demand

decrease for the production and the economic decline (except for the sustained production) the

Company works four days a week.
On February 2,2009, in the meeting of the board the request of Mr Povilas Stumbrys, general

manager of AB "Gubernija" asked to depose him and to elect Mrs Diana Veleckiene to become the
general manager at interim since February 3, 2009. till the permanent general manager would be

nominated. It was also announced that on February 12. 2009. at 1 pm the second extraordinar,v
general meeting of the shareholders is called and the agenda was presented.

On February 12,2009, AB "Gubernija" received a judgement from Vilnius district court o1-

February 12, 2A09 by which the court decided to ban AB "Gubernija" to hold the second

extraordinary general meeting of the shareholders on February 12.2009 at I pt , and till March 21.

2009. having no separate permission of the court to hold and call meetings of the shareholders of

AB "Guberntja".
On May 4, 2009 AB "Gubernija" received a report that the debt of the Company as the

sponsor of VSI Kauno "Zalgiris" had taken Mr Vitas Tomkus.
On May 18, 2009 the Company received a judgement from Siauliai district court that it

forbade AB "Gubernrja" to register the minute and decisions of the general ordinary shareholders'

meeting on April 30, 2009 in the registry of the legal entities.
On May 19,2009 State Tax Inspectorate of Siauliai District made a decision to defer 1 086

006, 8 Lt as paying of the tax arrears till May 27,2010, deferring the beginning of the payments till

June 22,2009 with a condition that its payment must be guaranteed by the hypothecated assests or

the guarantee.

On May 21,,2009 a decision on calling the extraordinary general shareholders'meeting u'as

made"
The financial accountability for the first quarter of the 1'ear 2009 of AB "Gubernija" ltas not

been audited.

General Manager
at interim ;ry.;,r Diana Veleckiene


