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ANCILLARY INFORMATION

Name “GRINDEKS”
Legal status Joint Stock Company since 25 August 1997
Number, place and date of registration 40003034935,

Riga, Republic of Latvia,
11 October 1991

Business activities Production of pharmaceuticadical and phyto-
chemical medicines

Legal address 53 Krustpils Street
Riga, LV — 1057
Latvia

Subsidiaries JSC “Tallinn Pharmaceutical Plant”
Tondi 33
11316, Tallinn,
Estonia

JSC “Kalceks”
53 Krustpils str.
Riga, LV - 1057,
Latvia

“Namu apsaimniekosanas projekti” Ltd.
53 Krustpils str.

Riga, LV - 1057,

Latvia

“Grindeks Rus” Ltd.
74/3 Warsaw str.
117556, Moscow,

Russia
Associate Biznesa centrs ,Zakusala”SIA (22%)
Reporting period 1 January 2009 — 31 March 2009
Previous reporting period 1 January 2008 — 31 MaaHs
Auditor’s and their addresses BDO Invest Riga

License No. 112

15 Pulkveza Brieza Street
Riga, LV-1010

Latvia

Aivars Putnins
Certified auditor
Certificate No. 123
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THE BOARD AND THE SUPERVISORY COUNCIL

Board of the Company

(In compliance with the election/dismissal dates)

Sincel3 October 200& the date of issuing the financial statements:

Name Position

Janis Romanovskis Chairman of the Board
Vadims Rabsa Board member
Lipmans Zeligmans Board member

Supervisory Council of the Company

(In compliance with the el ection/dismissal dates)

Since 22 February 2008 to the date of issuingittential statements:

Name Position

Kirovs Lipmans Chairman of the Supervisory Council
Vitalijs Gavrilovs Vice-Chairman of the Supervisd@puncil
Uldis Osis Member of the Supervisory Council
Janis Naglis Member of the Supervisory Council
Anna Lipmane Member of the Supervisory Council



Grihdex

MAJOR SHAREHOLDERS
Shareholders of the Company as of 1 August 2008 antl February 2009 [atvian Central
Depository data)

01.08.2008. Investments in 01.02.2009. Investments in

percentage (%) percentage (%)

Kirovs Lipmans 33.29 33.29
Anna Lipmane 16.69 16.69
Vitalijs Gavrilovs 11.30 11.30
Hansapank AS Clients Account 14.20 9.40
Skandinavska Enskilda Banken 8.60 8.48
Sate Social Security Agency 2.29 2.29
Other shareholders 13.63 18.55

100.00 100.00

Total
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MANAGEMENT REPORT

Mode of activity

In the reporting period the Group of “Grindeks” s@ted of JSC “Grindeks” and its four subsidiaries:
JSC ,Tallinn Pharmaceutical Plant”, JSC ,KalcekgNlamu ApsaimniekoSanas projekti” Ltd. and
,Grindeks Rus” Ltd. (altogether hereinafter referte as “the Group”). Main activity of the Group is
research, development, manufacturing and sales rafinal products, generics and active
pharmaceutical ingredients.

Group activity during accounting period

In the first quarter of 2009 turnover of the Gramounted to 14.1 million lats, which is by 2.9 roifi
lats or 16.7% less than during the first three hermf 2008. Net profit, related to the shareholasrs
the holding company, in the accounting period anadito 1.2 million lats, which is by 64.7% less as
compared to results of the first quarter of 2008.

In the first three months of 2009 gross profit niargf the Group was 50.3%, whereas, net profit
margin comprised 8.8%. Products of the Group, mastufed during the accounting period, were
exported to 33 states worldwide for the total antafrl3.4 million lats, which is by 3 million latsr
18.3% less than in the comparable accounting pefi@d08.

Sales of final dosage medications
In the first quarter of 2009 sales volume of fidalsage medications of “Grindeks” amounted to 13
million lats, which is less by 2.8 million lats ©7.7% than during first quarter of 2008.

Most of medications were sold to main export marketRussia and other CIS countries for total of
11.5 million lats. In the first quarter of 2009 thesults of sales in CIS countries (except Rusasia)
exceeding by 6.2% sales volumes then during fustrigr 2008. Sales volume in Russia decreased by
3.2 million lats as compared to the correspondiegog in 2008, as previously forecasted. Sales
dynamic has been influenced by the fact that sketeruary 2008 Russian pharmaceutical company
0JSC “Pharmstandard” became an exclusive distnmftMildronate® in Russian Federation and has
purchased from “Grindeks” a considerable amounprofiucts mainly to ensure safety stocks and to
cope with the initial demand of the Russian phaenéical distribution network. It resulted in
expansion of turnover increase in the correspondaogunting period of 2008.

Additionally, devaluation of local currencies in $8ia and some other CIS countries against the lats,
which took place at the end of 2008 and beginnid@92 had some influence on the sales dynamic of
the final dosage medication forms in monetary teimtke first quarter of the 2009.

Sales of active pharmaceutical ingredients

The main export markets for active pharmaceuticgteédients (API) of “Grindeks” are Europe, Japan,
the USA, Australia, Pakistan and India. In thetfggarter of 2009 export of API reached 1.1 million
lats, which is for 0.1 million lats or 6.2% lessithin the first three months of 2008. Despite tlzakeat
fluctuations, management of the Group forecastsentioan 15% growth for the API business in the
2009 as compared to 2008.

Since the beginning of 2009, JSC “Grindeks” havenbsupplying the active pharmaceutical ingredient
oxytocin to Worldwide organization ,PATH” (Prografor Appropriate Technology in Health) project
,LOxytocin in Uniject”. ,Oxytocin in Uniject” innoveive non-reusable injection device prefilled with a
single dose of oxytocin, which has been developeg@aat of numerous global initiatives to reduce
materially the postpartum hemorrhage in womenginegal, in the developing countries.

Investment program
Overall planned investment volume of ,Grindeks2@09 is 9 million lats.

In January 2009, the new final dosage forms plas @pened. This is the largest investment project i
the history of the company, with 9.1 million latsvésted over two years, including 6.4 million lats
construction and 2.7 million lats in technologidavices and equipment. The plant was financed from
funds obtained in a share issue in 2005, as welttacting bank resources in the amount of 2.5
million lats. Substantial investments in modernizinfrastructure and technological equipment were
made in order to secure necessary production dégsafor the potential market network broadening. |
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will be possible to produce 1.5 hillion tablets &@D million capsules per year in the new finalats
forms plant.

To ensure adequate environmental protection, aetiteof 2007 the construction of a new industrial
waste water purification plant in production faidé in Latvia was started. At the second quarfer o
2009 it is planned to fulfill all operations andl&munch the object.

Growth of “Grindeks” share price during accounting period (data of ,NASDAQ OMX Riga")

Since 2nd of January 2006 shares of “Grindeks”listed in the Official list of “NASDAQ OMX
Riga". “Grindeks” share price fluctuated withimits from LVL 1.55 to LVL 3.03 in “NASDAQ
OMX Riga" during the first quarter of 2009. Totalamtity of company’s shares, traded in “NASDAQ
OMX Riga", was 171 890 shares, reaching the tumovéhe amount of 0.35 million lats. At the end

of the first quarter market capitalization of “@dieks” was 19.65 million lats
340
320
3.00
280
280
240
220
2.00
180
160
1.40

Jan Fek Mar
100.0

50.0

0.0

The Group’s profit per share (EPS coefficient) Wak3 lats in the first quarter of 2009 in companiso
with 0.37 lats in the same accounting period of®00

Further expectations
In 2009 “Grindeks” will continue to work at the ie@se of its shareholders’ value, at the expargfion
its product sales volume in the existing marketd anacquiring attractive new markets by improving

company’s productivity and effectiveness.

Considering the changing world markets conditig@@sjndeks” is performing cost reduction program,
the results of which, mainly, will reflect in thecond half of the 2009.

On behalf o Group Management:

Janis Romanovskis
Chairman of the Board
7 May 2009
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STATEMENT OF BOARD'S RESPONSIBILITIES

The Board of JSC “Grindeks” (hereinafter - the Camy is bearing the responsibility for preparation
of the consolidated interim financial statementghef Company and its subsidiaries (hereinafter the
Group). Independent auditors have not auditedimténancial statements of the Group.

The consolidated interim financial statements, @sed from the page 9 to the page 18, are prepared i
accordance with the accounting records and souwcandents, presenting fairly the financial position
of the Group as of 31 March 2009 and the resultgsobperations and cash flows for the period of
three-month ended 31 March 2009.

Above mentioned consolidated interim financial esta¢énts are prepared in accordance with the
International Financial Reporting Standards, reppsion the principle of business activities
continuation. Appropriate accounting policies halleen applied on a consistent basis. The
management in preparation of the consolidated imtdinancial statements has made prudent and
reasonable judgments and estimates.

The Board of the Company is responsible for pragdaccounting records, preservation of the
Group’s assets and the prevention and disclosufeaofl and other irregularities of the Group. The
Board is responsible for the compliance with thésting legislation in the countries in which the
Group’s companies are operating (Latvia, Russiakstdnia).

Janis Romanovskis
Chairman of the Board

7 May 2009



BALANCE SHEET

ASSETS
Non-current assets

Intangible assets

Software, patents, licenses, trademarks and

other rights
Advance payments for intangible assets

Total intangible assets

Tangible fixed assets
Land, buildings and constructions
Equipment and machinery
Other fixed assets

Advance payments for fixed assets
Construction in progress
Total tangible fixed assets

Investment property

Long-term financial investments
Investments in associated companies
Other investments

Total long-term financial investments

Total non-current assets

Current assets
Inventory
Raw materials
Unfinished goods
Finished goods and goods for resale
Advance payments for goods

Total inventory

Debtors
Trade receivables
Other debtors
Deferred expenses
Total debtors

Cash and cash equivalents

Total current assets
TOTAL ASSETS

Grihdex

31.03.2009. 31.03.2008. 31.03.2009. 31.03.2008.
LVL LVL EUR EUR
398,820 400,950 567,470 570,500
119,707 25,000 170,327 35,572
518,527 425,950 737,797 6,602
12,851,237 286,609 18,285,663 8,942,193
10,518,310 7,064,021 ,96B4207 10,051,196
809,343 600,092 1,151,591 853,854
950,285 44291 1,352,134 6,106,182
5,789,146 5,778,640 3823 8,222,264
30,918,321 24,018,811 43,992,808 34,175,689
4,763,966 4,667,600 6,778,513 ,641,396
22,000 0a2,0 31,303 31,303
1,349,165 105,421 1,919,689 50,0D2
1,371,165 12421 1,950,992 181,305
37,571,979 29,239,782 53440 41,604,462
2,986,532 1,717,528 4,249,452 022
1,637,784 1,838,888 2,330,357 2,616,502
3,050,585 ,3643152 4,340,591 4,786,757
- 843 - 1,200
7,674,901 6,921,411 10,920,400 9,88
17,901,276 21,339,746 232211, 30,363,723
2,758,187 1,576,316 3,924,546 422826
203,748 143,343 289,907 283,9
20,863,211 23,059,405 29,685,674 83,577
234,096 2,160,218 889, 3,073,713
28,772,208 32,141,034 40,938,16 45,732,571
66,344,187 61,380,816 94,399,273 87,337,033
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31.03.2009.  31.03.2008. 31.03.2000. 31.03.2008.

LVL LVL EUR EUR
EQUITY AND LIABILITIES
EQUITY
Share capital 9,585,000 9,585,000 13,638,226 63B326
Share premium 15,687,750 15,687,750 22,321,657 22,321,657
Other reserves 464,905 464,905 661,500 661,500
(Accumulated loss) / retained profit:
a) prior year accumulated profit/loss 22,072,0 12,984,900 31,320,357 18,475,848
b) foreign currency revaluation 37,356 (13p4 53,153 (18,850)
) current year profit 1,242,649 3,523,409 768,130 5,013,359
Equity attributable to equity holders of the
parent 49,029,732 42,232,715 69,763,023 60,091,740
Minority interest 54,380 52,554 77,376 74,777
Total equity 49,084,112 42,285,269 69,840,399 60,166,517
LIABILITIES
Long-term liabilities
Loans from credit institutions 4,471,843 3,83B, 6,362,859 5,445,670
Finance lease liabilities 1,309,398 689,147 63,806 980,568
Deferred income 1,209,953 1,333,986 1,721,608 ,898,091
Deferred tax liability 1,509,328 1,625,297 Z.BB0 2,312,590
Total non-current liabilities 8,500,522 7,475,669 12,095,153 10,636,919
Current liabilities
Loans from credit institutions 4,305,590 3,728,275 6,126,303 5,304,857
Finance lease liabilities 203,788 20,124 289,964 ,628
Advances from customers 5,764 115,181 8,201 163,888
Trade accounts payable 2,266,419 6,113,752 3,224,8 8,699,085
Taxes and social security liabilities 278,237 07311 395,896 437,406
Other payables 1,115,268 964,510 1,586,883 21334
Deferred income 93,913 93,588 133,626 133,165
Accrued liabilities 490,574 277,037 698,024 388
Total current liabilities 8,759,553 11,619,878 1463,721 16,533,597
Total liabilities 17,260,075 19,095,547 24,558,874 7,270,516
TOTAL EQUITY AND LIABILITIES 66,344,187 61,380,816 94,399,238 87,337,033
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STATEMENTS OF PROFIT AND LOSS

Net sales
Cost of goods sold
Gross profit

Selling expenses

Administrative expenses

Other operating income

Other operating expenses

Interest income and similar income
Interest expense and similar expense
Real estate tax

Profit before taxation

Corporate income tax
NET PROFIT FOR THE YEAR

Attributable to:
Equity holders of the parent
Minority interest
TOTAL

Earnings per share attributable equity
holders of the parent
(LVL per share)
- Basic earnings per share
- Diluted earnings per share
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2009 2008 2009 2008
January- January- January- January-
March March March March
LVL LVL EUR EUR
14,135,331 16,967,799 20,112,764 24,143,003
(7,031,147) (6,767,000)  (10,004,421) (9,628,574)
7,104,184 10,200,799 10,108,343 14,514,429
(3,476,136) (3,697,323) (4,946,096) (5,260,817)
(1,590,329) (1,522,510) (2,262,834) (2,166,337)
548,684 114,706 780,707 163,213
(904,104) (559,070) (1,286,424) (795,485)
2,798 102 3,981 145
(43,797) (74,921) (62,318) (106,603)
(20,521) (22,891) (29,199) (32,571)
1,620,779 4,438,892 2,306,160 6,315,974
(377,860) (915,412) (537,646) (1,302,514)
1,242,919 3,523,480 1,768,514 5,013,460
1,242,649 3,523,409 1,768,130 5,013,359
270 71 384 101
1,242,919 3,523,480 1,768,514 5,013,460
0.13 0.37 0.18 0.52
0.13 0.37 0.18 0.52
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STATEMENTS OF CHANGES IN EQUITY

Share Share Other Accumulat  Foreign Equity Mino- Total
capital premium reserves ed (loss)/ currenc  attributable rity
profit y trans- to equity intere
lation holders of st
reserve the parent
LVL LVL LVL LVL LVL LVL LVL LVL
As of
31.12.2008
9,585,000 15,687,750 464,905 22,012,072  (40,036) 47,709,691 54,110 47,763,801
Profit for
the period - - - 1,242,649 - 1,242,649 270 1,242,919
Foreign
currency
revaluation - - - - 77,392 77,392 - 77,392
As of
31.03.2009 9,585,000 15,687,750 464,905 23,254,721 37,356 49,029,732 54,380 49,084,
Share Share Other Accumulat  Foreign Equity Mino- Total
capital premium reserves ed (loss)/ currenc  attributable rity
profit y trans- to equity intere
lation holders of st
reserve the parent
EUR EUR EUR EUR EUR EUR EUR EUR
As of
31.12.2008
13,638,226 22,321,657 661,500 31,320,357  (56,966) 7,888,774 76,992 67,961,766
Profit for
the period - - - 1,768,130 - 1,768,130 384 1,768,514
Foreign
currency
revaluation - - - - 110,119 110,119 - 110,119
As of
31.03.2009 13,638,226 22,321,657 661,500 33,088,48%3,153 69,763,023 77,376 69,840,399

12



STATEMENTS OF CASH FLOWS
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2009 2008 2009 2008
January-March January-March January-March January-M arch
LVL LVL EUR EUR
OPERATING ACTIVITIES
Net profit before taxation 1,620,779 4,438,892 2,306,160 6,315,974
Adjustments to reconcile net profit to net
cash provided by operating activities:
Depreciation and amortisation 578,790 508,112 823,544 722,978
Loss / (gain) on disposal of fixed
assets and intangible assets 1,341 6,365 1,908 9,057
Income from EU funding (31,077) (31,077) (44,219) (44,219)
Interest income (2,798) (102) (3,982) (145)
Interest expense 43,797 74,921 62,318 106,603
Changes in operating assets and
liabilities:
Inventory 517,713 121,567 736,640 172,974
Debtors (1,290,276) (4,995,367) (1,835,897) (7,107,767)
Creditors (1,820,573) 2,040,283 (2,590,442) 2,903,061
Gross cash provided by operating
activities (382,304) 2,163,594 (543,970) 3,078,516
Corporate income tax paid (360,900) (304,998) (513,514) (433,973)
Net cash provided by (used in)
operating activities (743,204) 1,858,596 (1,057,484) 2,644,543
INVESTING ACTIVITIES
Purchase of figd assets and intangi
assets (767,274) (2,407,468) (1,091,732) (3,425,518)
Proceeds from sale of fixed assets - 178 - 253
Purchase of long term financial
investments (1,265,047) - (1,800,000) -
Net cash used in investing activities (2,032,321) (2,407,290) (2,891,732) (3,425,265)
FINANCING ACTIVITIES
Received loans from credit institutions 2,489,348 1,305,777 3,542,023 1,857,954
Repaid loans to credit institutions (306,774) (326,096) (436,500) (463,993)
Interest income 2,048 102 2,915 145
Interest paid (43,797) (74,921) (62,318) (106,603)
Net cash provided by financin
activities 2,140,825 904,862 3,046,120 1,287,503
Net (decrease)/ increase in cash and
cash equivalents (634,700) 356,168 (903,096) 506,781
Cash and cash equivalents at the
beginning of the year 868,796 1,804,050 1,236,185 2,566,932
CASH AND CASH EQUIVALENTS
AT THE END OF THE PERIOD 234,096 2,160,218 333,089 3,073,713
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NOTES

FINISHED GOODS AND GOOD FOR RESALE

Goods for sale

Self-manufactured and co-manufactured

production
Total

OTHER DEBTORS

Tax receivables

Other
Total

CASH AND CASH EQUIVALENTS

Cash in bank
Cash on hand
Total
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31.03.2000. 31.03.2008. 31.03.2000. 31.03.2008.
LVL LVL EUR EUR
1,899,626 2,324,285 2,702,924 3,307,160
1,150,959 1,039,867 1,637,667 1,479,597
3,050,585 3,364,152 4,340,591 4,786,757

31.03.2000. 31.03.2008. 31.03.2000. 31.03.2008.
LVL LVL EUR EUR

560,800 476,569 797,947 678,097
2,197,387 1,099,747 3,126,599 1,564,799
2,758,187 1,576,316 3,924,546 2,242,896

31.03.20009. 31.03.2008. 31.03.2000. 31.03.2008.

LVL LVL EUR EUR
228,904 2,157,555 325,701 3,069,924
5,192 2,663 7,388 3,789
234,096 2,160,218 333,089 3,073,713
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LOANS FROM CREDIT INSTITUTIONS

Credit line from JSC “Swedbank”, Latvia
Credit line from JSC “UnicreditBank Latvia”
JSC “Swedbank”, Latvia

JSC “UnicreditBank Latvia”

JSC “Swedbank”, Latvia

JSC “Swedbank”, Latvia

Current loans from credit institutions

JSC “Swedbank”, Latvia

JSC “Swedbank”, Latvia

JSC “ SEB Unibanka”, Latvia

JSC “UnicreditBank Latvia”

JSC “Swedbank”, Latvia

Non-current loans from credit institutions
Total

TAX LIABILITIES

Personal income tax
Corporate income tax
Social security payments
Other

Total

Grihdex

31.03.2009.  31.03.2008.  31.03.2009.  31.03.2008.
LVL LVL EUR EUR
2,290,583 995,248 3,259,207 2,840,405
1,094,685 1,115,409 1,557,596 1,587,084
265,660 265,660 378,000 @B,
- 143,372 - 204,000
474,393 151,834 675,000 1,
180,269 55,752 256,500 7,32
4,305,590 328,275 6,126,303 5,304,857
923,576 1,277,790 1,314,130 1,818,131
1,739,440 1,614,358 2,475,00 2,297,024
1,325,611 839,510 1,886,1 1,194,515
- 95,581 - 136,000
483,216 - 687,554 -
4,471,88 3,827,239 6,362,859 5,445,670
8,777,433 7,555514 12,489,162 10,750,527
31.03.2009.  31.03.2008.  31.03.2009.  31.03.2008.
LVL LVL EUR EUR
134,687 121,891 191,642 173,435
89,864 143,303 127,865 203,902
44,519 21,193 63,345 30,155
9,167 21,024 13,044 29,914
278,237 307,411 395,896 437,406
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NET SALES

Russia

Other CIS countries
Other countries
Latvia

Lithuania

Estonia

Other income
Gross sales

Less discounts
Russia

Other CIS countries
Other countries
Latvia

Lithuania

Estonia

Discounts total
Total, net

Grihdex

2009 2008 2009 2008
January- January- January- January-
March March March March
LVL LVL EUR EUR

8,136,243 11,315,239 11,576,831 16,100,135
5,254,611 4,977,513 7,476,638 7,082,363
1,313,845 1,210,725 1,869,433 1,722,706
718,907 557,628 1,022,913 793,433
362,947 499,688 516,427 710,992
283,147 271,039 402,882 385,654
4,746 70,816 6,752 100,762
16,074,446 18,902,648 22,871,876 26,896,045
(1,470,609) (1,434,319) (2,092,488) (2,040,852)
(410,996) (412,624) (584,795) (587,111)
(4,256) (7,343) (6,054) (10,448)
(28,355) (43,073) (40,346) (61,287)
(6,897) (21,045) (9,814) (29,944)
(18,002) (16,445) (25,615) (23,400)
(1,939,115) (1,934,849) (2,759,112) (2,753,042)
14,135,331 16,967,799 20,112,764 24,143,003
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COST OF GOODS SOLD
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2009 2008 2009 2008
January- January- January- January-
March March March March
LVL LVL EUR EUR
Raw materials and packing 2,384,739 2,285,427 3,393,178 3,251,870
Direct labour and social security payments 1,948,492 1,427,514 2,772,454 2,031,169
Goods purchased for resale 1,477,229 2,471,355 2,101,908 3,516,421
Research costs 525,220 621,843 747,321 884,803
Depreciation of fixed assets and amortization of
intangible assets 424,493 353,613 603,999 503,146
Electricity resource expenses 359,900 215,664 512,092 306,862
Machinery, buildings and equipment repairs 171,296 149,287 243,732 212,416
Transport 75,815 27,816 107,875 39,579
Household expenses 51,327 53,317 73,032 75,863
Rent of work clothing 27,034 21,309 38,466 30,320
Waste disposal 19,670 13,580 27,988 19,323
Other 321,437 292,241 457,363 415,822
Internal turnover of self-manufactured raw
materials (755,505) (1,165,966) (1,074,987) (1,659,020)
Total 7,031,147 6,767,000 10,004,421 9,628,574
SELLING AND DISTRIBUTION COSTS
2009 2008 2009 2008
January- January- January- January-
March March March March
LVL LVL EUR EUR
Advertising 2,050,850 1,518,674 2,918,097 2,160,878
Expenses of representative offices 511,908 641,432 728,379 912,676
Salaries and social security payments 264,266 260,432 376,017 370,561
Patents 127,155 184,935 180,925 263,139
Distribution expenses for goods 120,585 138,874 171,577 197,600
Registration costs for medicine 105,380 48,820 149,942 69,465
Depreciation of fixed assets and amortisation of
intangible assets 56,350 47,960 80,179 68,241
Commissions 20,881 132,959 29,711 189,184
Freight insurance 10,874 14,434 15,472 20,538
Other 207,887 708,803 295,797 1,008,535
Total 3,476,136 3,697,323 4,946,096 5,260,817
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ADMINISTRATIVE EXPENSES
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2009 2008 2009 2008
January- January- January- January-
March March March March
LVL LVL EUR EUR

Salaries and social security payments 664,057 629,791 944,868 896,112
Depreciation of fixed assets and amortisation of

intangible assets 97,947 106,539 139,366 151,591
Personnel training and hiring expenses 95,169 30,172 135,413 42,931
Security costs 67,628 67,442 96,226 95,961
Electricity 67,530 49,382 96,087 70,264
Darbinieku apdroSisana 52,257 43,020 74,355 61,212
Transport 44,941 48,338 63,945 68,779
Computers maintenance 35,373 33,340 50,331 47,439
Professional services 19,517 20,129 27,770 28,641
Business trips 18,908 15,696 26,904 22,333
Bank charges 16,307 16,809 23,203 23,917
Communication expense 9,222 8,249 13,122 11,737
Property and liability insurance 6,688 11,373 9,516 16,182
Other 394,785 442,230 561,728 629,238
Total 1,590,329 1,522,510 2,262,834 2,166,337

Currency exchange for the EUR — 0.702804

JSC “Grindeks™hereby informs that there were no changes madss iaccounting policy in 2009. In
non-audited financial accounts for the period JanudMarch 2009 the Group has employed the same
Accounting and Consolidation Principles as in thdited consolidated financial accounts for the year

2008, released on April 24, 2009.

Chairman of the Board
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Janis Romanovskis



