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Informacija par Sabiedribu
Sabiedribas nosaukums
Sabiedribas juridiskais statuss

Registracijas numurs, vieta un datums

Adrese

Dalibnieks

Valdes locek]|u vardi, uzvardi, ienemamie
amati

Parskata gads

Revidenta un atbildigas zvérinatas
revidentes vards un adrese

Frigate SIA
Sabiedriba ar ierobezotu atbildibu

40103953555
Riga, 2015. gada 11. decembrT

Smilsu iela 18, Riga
Riga, LV-1050
Latvija

Ranokodo LTD (100%)
Dmitry Solovyev — Valdes priekSsédétajs

Alexander Letovaltsev — Valdes loceklis

2017. gada 1. janvaris - 31. decembris

PricewaterhouseCoopers SIA
Komercsabiedribas licence Nr. 5
Kr. Valdemara iela 21-21

Riga, LV-1010

Latvija

Atbildiga zverinata revidente:
Teréze Labzova - Ceicane
ZvEérinata revidente
sertifikats Nr. 184
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Vadibas zinojums
Darbibas veids

Frigate SIA (turpmak Sabiedriba) pamatdarbiba ir finanSu instrumentu tirdznieciba,
portfelinvesticijas un starpniecibas pakalpojumi (NACE 6612, NACE 6619, NACE 6630).
Uznémumam ir valde, kura sastav no valdes priekSsédétaja — Dmitry Solovyev, un valdes locekl|a —
Alexander Letovaltsev, kuri veic uznémuma operativas vadibas funkcijas un nodrosina uznémuma
darbibu.

Sabiedribas darbiba

Sabiedribas darbiba ir paklauta $adiem ar finanSu instrumentiem saistitiem riskiem — tirgus risks,
kredttrisks, likviditates risks, operacionalais risks un arvalstu valGtu kursu svarstibu risks.
Sabiedribas vadiba cen$as minimizét potencialo finansu risku negativo ietekmi uz Sabiedribas
finansialo stavokli.

Sabiedriba nepartraukti uzlabo risku parvaldes sistému, tapéc ir izstradata risku parvaldisanas
politika, kuras mérkis ir noteikt, analizét un parvaldit riskus, kuriem Sabiedriba ir paklauta, ka art
noteikt atbilstoSus riska limitus un kontroles mehanismus.

Sabiedriba sadarbojas tikai ar darijumu partneriem, kuriem ir laba reputacija un atbilstoSa
kreditvesture. Visi sadarbibas partneri regulari tiek parbauditi un tiem tiek noteikts maksimalais
pielaujamais dartjumu limits.

Sabiedriba ievéro piesardzigu likviditates riska vadibu, nodroSinot, ka ir pieejami atbilstoSi
kredrtresursi saistibu nokarto$anai noteiktajos terminos.

Laika posma no parskata gada pédéjas dienas Iidz $1 finansu parskata parakstiSanas datumam nav
bijusi tadi notikumi, kuru rezultatd Saja finanSu parskata bdtu javeic korekcijas vai, kuri btu
japaskaidro $aja finanSu parskata. 2017. gads Sabiedribai bija veiksmigs. SIA Frigate parskata
periodu noslédza ar pelnu 52 832 EUR apméra.

2018. gada Sabiedriba plano turpinat aktivo saimniecisko darbibu un sadarbibu ar partneriem un
klientiem, noslégt jaunus sadarbibas ligumus ar potencidliem klientiem. Tstenojot $os planus,
Sabiedriba ir paredzéjis nakamaja parskata gada palielinat savu apgrozijumu.

Sabiedribas pamatkapitals

2017.gada pamatkapitals tika palielinats [Tdz EUR 310 000.

Filiales un parstavniecibas arvalstis

Sabiedribai ir divi meitas uznpémumi - Frigate Luxembourg S.A. (Luksemburga) un Frigate SA,
Geneve (Sveice).

Dmitry Solovyev Alexander Letovaltsev
Valdes priek§sédétajs Valdes loceklis

Riga, 2018. gada .
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Pelnas vai zaudéjumu aprékins par 2017. gadu

Pielikums 2017 11.12.2015. -
31.12.2016.
EUR EUR
Neto apgrozijums 119 684 93 355
Pardotas produkcijas razoSanas izmaksas 1 25709 86 521
Bruto pelna vai zaudéjumi 93 975 6834
PardoS$anas izmaksas 105 -
Administracijas izmaksas 2 48 966 53275
Paréjie saimnieciskas darbibas ienémumi 3 9617 -
Parejas saimnieciskas darbibas izmaksas 339 2213
Paréjie procentu ienémumi un tamlidzigi
ienémumi 698 7494
Procentu maksajumi un tamlidzigas 5 i
izmaksas 8 789
Pelna / (zaudéjumi) pirms uzpémumu
ienakuma nodokla 54 881 (49 949)
Uznémumu iendkuma nodoklis par parskata 6 i
gadu 2048
!‘-‘elga vai zaudejumi péc _uz_n;vemumu 52 832 (49 949)
ienakuma nodokla aprékinasanas
Parskata gada pelna vai zaudéjumi 52 832 (49 949)

Pielikumi no 8. lldz 13. lapai ir 81 finanSu parskata neatpemama sastavdala.



Bilance 2017. gada 31. decembri

Aktivs
ligtermina ieguldijumi
Pamatlidzek]i:
Paréjie pamatlidzekli un
inventars
Pamathidzekli kopa:

ligtermina finansu ieguldijumi:
Lidzdaltba radniecigo
sabiedribu kapitala
Aizdevumi radniecigajam
sabiedribam

ligtermina finansu ieguldijumi

kopa:

ligtermina ieguldijumi kopa:

Apgrozamie Iidzekli

Debitori:
Citi debitori
Nakamo periodu izmaksas
Uzkratie ienémumi
Debitori kopa:

Nauda:
Apgrozamie lidzekli kopa:
Aktivu kopsumma

FRIGATE SIA
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Pielikums

12

(1)
31.12.2017. 31.12.2016.
EUR EUR
425 -
425 -
153 014 153 014
33 000 7 000
186 014 -
186 439 160 014
61 969 -
674 322
717 46
63 360 368
71137 72529
134 497 72 897
320 936 232 911

Pielikumi no 8. ldz 13. lapai ir 81 finanSu parskata neatnemama sastavdala.
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Bilance 2017. gada 31. decembri

Pasivs
Pasu kapitals:
Akciju vai daju kapitals (pamatkapitals)
lepriek$éjo gadu nesadalita pelna vai nesegtie
zaudéjumi
Parskata gada nesadalita pelna vai zaudéjumi
Pasu kapitals kopa:

Istermina kreditori:
Citi aiznemumi
Paradi piegadatajiem un darbuznémeéjiem
Nodokli un valsts socialas apdroSinasanas
obligatas iemaksas
Uzkratas saistibas

Istermina kreditori kopa:

Kreditori kopa:

Pasivu kopsumma

Pielikums

13

14

15
17

(2
31.12.2017. 31.12.2016.
EUR EUR
310 000 60 000
(49 949) -
52 832 (49 949)
312 883 10 051
- 132 815
- 86 847
2 143 1462
5910 1736
8 052 222 859
94 222 859
320 936 232 911

Pielikumi no 8. "dz 13. lapai ir 81 finanSu parskata neatnemama sastavdala.
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Pielikums
Gramatvedibas politika

(a) Informacija par Sabiedribu

Frigate SIA juridiska adrese ir SmilSu iela 18, Riga. Sabiedriba ir registréta Komercregistra ar vienoto
registracijas numuru 40103953555. Sabiedribas dalibnieks ir tds mates sabiedriba Ranokodo LTD,
kurai pieder 100% no Sabiedribas pamatkapitdla. Sabiedribas valdes locekli ir Dmitry Solovyev
(Valdes priekSsédétajs) un Alexander Letovaltsev (Valdes loceklis). Sabiedribas revidents ir
Zvérinatu revidentu komercsabiedriba PricewaterhouseCoopers SIA un atbildiga zvérinata revidente
Teréze Labzova - Ceicane.

(b) FinanSu parskata sagatavoSanas pamatnostadnes

FinanSu parskats sagatavots saskana ar Latvijas Republikas likumiem “Par gramatvedibu” un “Gada
parskatu un konsolidéto gada parskatu likumu”, balstoties uz darbibas turpindSanas pienémumu.
2017. gada 31. decembrT Sabiedriba atbilst mazas sabiedribas kategorijai.

Pelnas vai zaudéjumu aprékins klasificéts péc apgrozijuma izmaksu metodes.

(c) Darbibas turpinasana

Sabiedribas vadiba prognoze, ka tai nebds likviditates problémas un Sabiedriba varés norékinaties
ar kreditoriem noteiktajos terminos. Tapéc Sabiedribas vadiba uzskata, ka darbibas turpinaSanas
pienémums ir piemérojams ST finanSu parskata sagatavoSana.

(d) len@émumu atziSana un neto apgrozijums

Neto apgrozijums ir gada laika pardoto vértspapiru un sniegto pakalpojumu vértibas kopsumma.
lenémumi no vertspapiru pardoSanas tiek atziti, kad pircéjs ir akceptéjis, atbilstoSi nosacijumiem.
lenémumi no pakalpojumu sniegSanas tiek atziti tad, kad tie tiek sniegti.

(e) Naudas vieniba un arvalstu valutas parvertéSana

Saja finansu parskata atspogulotie raditaji ir izteikti Latvijas oficialaja valata — eiro (EUR).

Darijumi arvalstu valltas tiek parrékinati eiro péc darfjuma dienad spékad eso$a kursa (dienas
sakuma), kuru nosaka, pamatojoties uz Eiropas Centralo banku sistémas un citu centralo banku

saskanosanas proceddru un kurs tiek publicéts Eiropas Centralas bankas interneta vietné.

Parskata perioda pédéja diena visi monetarie aktiva un pasiva posteni tika parrékinati eiro péc
dienas beigu kursa, kas publicéts Eiropas Centralas bankas interneta vietné.

31.12.2017. 31.12.2016.
EUR EUR
1USD 1.1993 1.0541

Norékinu par arvalstu valatas veiktajiem darifjumiem un arvalstu valGtds nominéto monetaro aktivu
un saistibu vértibas parrékinaSanas rezultata gata arvalstu valutas pelna vai zaudé&jumi tiek iek|auti
attieciga perioda pelnas vai zaud&jumu aprékina.

(f) Nematerialie ieguldijumi un pamatlidzekli

Pamatiidzekli ir uzraditi iegades vértiba, atskaitot uzkrato nolietojumu. legades vértiba tiek ieklautas
izmaksas par pamatlidzek|a iegadi.

Nolietojumu aprékina péc linedras metodes attiecigo nematerialo ieguldijumu un pamatlidzek|u
lietderigas izmanto8anas perioda garuma, lai norakstitu nemateriala ieguldijuma un pamatlidzek|a
iegades vai parvértéSanas vertibu Iidz ta apléstajai atlikuSajai vértibai lietderigas izmanto$anas
perioda beigas, izmantojot $adas vadibas noteiktas likmes:
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Pielikums (turpinajums)
Gramatvedibas politika (turpinajums)
(f) Nematerialie ieguldijumi un pamatlidzek]i (turpinajums)

% gada
Parejas iekartas un aprikojums, 33.33%

Pamatiidzeklu teko3ad remonta un uzturéSanas izmaksas tiek ieklautas td perioda pelnas vai
zaudéjumu apréekina, kura tas ir radusas.

(9) leguldijumi koncerna meitas un asociéto sabiedribu kapitalos

leguldijumi koncerna meitas un asociéto sabiedribu kapitalos tiek uzskaititi to iegades vértiba, no
kuras atskaititi zaud&jumi no vértibas samazinasanas. Sabiedriba atzist ienadkumus tikai tad, ja tas
no sava meitas vai asociétas sabiedribas sanem péc iegades datuma radusas pelpas dalu.
Sanemtas summas, kas parsniedz S0 pelnu, uzskata par ieguldijuma atgi$anu un gramato ka
ieguldijuma iegades vértibas samazinajumu.

Ja pastav objektivi pieradijumi tam, ka ieguldijuma koncerna meitas vai asociétajas sabiedribas
bilances vértiba ir samazinajusies, tad zaudéjumus no vértibas samazinasanas aprékina ka starpibu
starp ieguldijuma bilances vértibu un ta atgistamo vértibu. Atgastamo vértibu nosaka ka lielako no
Sadiem diviem raditajiem — ieguldijuma patiesas vértibas, no kuras atskaititas pardoSanas izmaksas,
un lietoSanas vertibas. Zaudéjumi no ieguldijuma vértibas samazinasanas var tikt apversti, ja péc
tam, kad pédégjo reizi tika atziti zaudéjumi no vértibas samazinasanas, ir mainijusas apléses, kas tika
izmantotas vértibas samazinajuma noteikSanai.

(h) Debitoru paradi

Debitoru paradi bilancé tiek uzraditi amortizétaja iegades vértiba, atskaitot uzkrajumus veértibas
samazinajumam. Uzkrajumi vértibas samazinajumam tiek veidoti gadijumos, kad pastav objektivi
pieradijumi tam, ka Sabiedriba nevarés sanemt debitoru paradus pilna vértiba atbilstosi sakotngji
noteiktiem atmaksas terminiem.

(i) Aiznemumi

Sakotnéji aiznémumi tiek atziti sanemto naudas Iidzek|u apjoma, atskaitot ar aiznémumu sanemsanu
saistitas izmaksas. Turpmakajos periodos aiznémumi tiek uzraditi amortizétaja iegades vertiba, kura
tiek noteikta, izmantojot aiznémuma efektivo procentu likmi. Starpiba starp sanemto naudas lidzek|u
apjomu, atskaitot ar aiznémumu sanemsanu saistitas izmaksas, un aiznémuma dzéSanas vértibu,
tiek pakapeniski ietverta pelnas vai zaudéjumu aprékina vai saskana ar pamatlidzeklu uzskaites
politiku kapitalizéta nepabeigtas celtniecibas objektu sastava aiznémuma perioda laika.

() Nodokli
Parskata gada uznémumu ienakuma nodokl|a izmaksas ir ieklautas finanSu parskata, pamatojoties
uz vadibas saskana ar Latvijas Republikas nodok|u likumdoSsanu veiktajiem aprékiniem.

Sakot ar 2018. taksacija gadu, uznémumu ienakuma nodoklis tiks aprékinats par sadaltto pelnu
(20/80 no neto summas, kas izmaksajama dalibniekiem [akciondriem]). Uznémuma nodoklis par
sadalito pelnu tiks atzits bridi, kad Sabiedribas daltbnieki [akcionari] pienems Iémumu par pelnas
sadali.

(k) Nauda un naudas ekvivalenti
Nauda un naudas ekvivalenti sastav no tekoSo bankas kontu atlikumiem.
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Pielikums (turpinajums)

(1) Pardotas produkcijas razoSanas izmaksas

2017 11.12.2015. -
31.12.2016.
EUR EUR
Sniegto pakalpojumu izmaksas 25 709 86 521
25 709 86 521
(2) Administracijas izmaksas
Juristu pakalpojumi 13233 32498
Citas administracijas izmaksas 35733 20776
48 966 53 274
(3) Parejie saimnieciskas darbibas ienémumi
Pelna no arzemju valltas konvertacijas 9617 239
9617 239
(4) Uznémumu ienakuma nodoklis par parskata gadu un atliktais nodoklis
Parskata gada uznémumu ienakuma nodoklis 2048 -
2048 -
Pielikums (turpinajums)
(5) Pamatlidzekli
Parejie pamatlidzekli un Kopa
inventars
EUR EUR
Sakotnéja vértiba / Parvértéts
31.12.2016. - -
legadats 450 450
31.12.2017. 450 450
Nolietojums
31.12.2016. - -
Aprékinats par 2017. gadu 25 25
31.12.2017. 25 25
AtlikusT bilances vértiba 425 425

31.12.2017.

AtlikusT bilances veértiba
31.12.2016.

10
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Pielikums (turpinajums)

(6) Lidzdaliba radniecigo un asociétu sabiedribu pamatkapitala

Pasu kapitals Parskata gada pe|na/
(zaudéjumi)
Nosaukums Adrese 31.12.2017. 31.12.2016. 2017 2016
EUR EUR EUR EUR
Frigate S.A. Rue du Conseil-
Général 14 Geneva,
1205 Switzerland
Frigate Rue Jean Engling 4,
Luxembour Luxembourg,
g S.A L-1466 Luxembourg
Lidzdalibas dalas Lidzdalibas daja koncerna
koncerna meitas meitas sabiedribu
Nosaukums sabiedribas bilances pamatkapitala
vértiba
31.12.2017. 31.12.2016. 31.12.2017. 31.12.2016.
EUR EUR % %
Frigate S.A.

Frigate Luxembourg S.A.

Frigate S.A. SIA pamatdarbibas veids ir ....
Frigate Luxembourg S.A. pamatdarbibas veids ir ....

(7)  Aizdevumi radniecigajam sabiedribam
2017 11.12.2015. —

31.12.2016.
EUR EUR

Parskata gada sakuma 7 000
Parskata gada izsniegtie aizdevumi 27 500 7 000
Parskata gada atmaksatie aizdevumi (1 500) -
33 000 7 000

2016. gada laika Sabiedriba izsniedza aizdevumu meitas uznémumam Frigate Luxembourg S.A.
Saskana ar aizdevuma ligumu minétais aizdevums ir izsniegts uz 3 gadiem un atmaksajams Iidz
2019. gada 11. oktobrim. 2017.gada 29. maija ligums ir noslégts uz vienu gadu un atmaksajams
l[dz 2018. gada 30. maijam. Aizdevumu procentu apjoms ir 3% gada, un tiek atmaksati saistibu
dzéSanas diena .

(8) Pircéju un pasatitaju paradi

31.12.2017. 31.12.2016.
EUR EUR
Pircéju un pasutitaju paradu uzskaites vértiba 61 969 -
61 969 -

(9) Nauda
Naudas Iidzek|i banka 71137 72 529
71137 72 529

11
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Pielikums (turpinajums)

(10) Pamatkapitals

2017. gada 11. decembri pamatkapitals palielinats no 60 000 EUR uz 310 000 EUR. 2017. gada 31.
decembrT registrétais un pilniba apmaksatais pamatkapitals sastav no 310 000 parastajam dalam ar

EUR 1,00 nominalvértibu katra.
(11) Citi aiznemumi

Aiznémums no Delanius Limited

Atmaksa Delanius Limited notikusi...

(12) Nodokli un valsts socialas apdroSinasanas obligatas iemaksas

Uznémumu ienakuma nodoklis

PVN

Valsts socialas apdrosinaSanas obligatas iemaksas
ledzivotaju ienakuma nodoklis

(13) Paradi piegadatajiem un darbuznémeéjiem

Paréjie kreditori

(14) Uzkratas saistibas

Citas uzkratas izmaksas (gada revizija)

(15) Sabiedriba nodarbinato personu vidéjais skaits

Vidéjais Sabiedriba nodarbinato personu skaits parskata
gada

12

- 132 815

- 132 815
2048 -
94 1057

- 252

- 153
2142 1462
- 86 847

- 86 847
31.12.2017. 31.12.2016.
EUR EUR
5910 -
5910 -
2017 2016
2 -
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(16) Notikumi péc parskata gada beigam

Laika perioda kop$ parskata gada pédéjas dienas nav bijusi notikumi, kas batiski ietekmétu
Sabiedribas finansialo stavokli 2017. gada 31. decembrl.

Gada parskatu ir sagatavojis arpakalpojumu gramatvedibas uznémums SIA “JV Capital”.

Sabiedribas 2017. gada finans$u parskatu, kas atspogulots no 5. Ildz 13. lappusei, 2018. gada .
ir parakstijusi:

Dmitry Solovyev Alexander Letovaltsev
Valdes priek§sédétajs Valdes loceklis

Vera Lorence
SIA “JV Capital”
gramatvede

13
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Translation from Latvian original*

INDEPENDENT AUDITOR’S REPORT

To the Shareholders of Frigate SIA

Our Opinion

In our opinion, the accompanying financial statements set out on pages 5 to 13 of the accompanying
annual report give a true and fair view of the financial position of SIA Frigate (Company) as at December
31, 2017, and of its financial performance and its cash flows for the year then ended in accordance with
the Law on Annual Reports and Consolidated Annual Reports of the Republic of Latvia.

What we have audited
The financial statements comprise:

the balance sheet as at December 31, 2017,

the profit and loss account for the year then ended,

the statement of changes in equity for the year then ended,

the statement of cash flows for the year then ended, and

the notes to the financial statements which include a summary of significant accounting policies.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing adopted in the
Republic of Latvia (ISAs). Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the ethical
requirements and auditor’s independence rules that are relevant to our audit of the financial statements
in the Republic of Latvia. We have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code.

Reporting on Other Information Including the Management Report

Management is responsible for the other information. The other information comprises the
Management Report as set out on page 4 of the accompanying annual report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information, including the
Management Report.

PricewaterhouseCoopers SIA, Kr. Valdemara iela 21-21, Riga, LV-1010, Latvia, LV40003142793
T: +371 6709 4400, F: +371 6783 0055, www.pwec.lv
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.

With respect to the Management Report, we also performed the procedures required by Law on Audit
Services. Those procedures include considering whether the Management Report is prepared in
accordance with the requirements of the Law on Annual Reports and Consolidated Annual Reports.

Based on the work undertaken in the course of our audit, in our opinion, in all material respects:

e the information given in the Management Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the Management Report has been prepared in accordance with requirements of the Law on
Annual Reports and Consolidated Annual Reports.

In addition, in light of the knowledge and understanding of the entity and its environment obtained in
the course of our audit, we are required to report if we have identified material misstatements in the
Management Report and other information. We have nothing to report in this respect.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of the financial statements that give a true and fair view
in accordance with the Law on Annual Reports and Consolidated Annual Reports of the Republic of
Latvia and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
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of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers SIA
Certified audit company
Licence No. 5

Ilandra Lejina Tereze Labzova - Ceicane
Member of the Board Certified auditor in charge

Certificate No. 184

Riga, Latvia
XX xxxx 2018

* This version of our report is a translation from the original, which was prepared in Latvian. All possible care has been taken to
ensure that the translation is an accurate representation of the original. However, in all matters of interpretation of information,
views or opinions, the original language version of our report takes precedence over this translation.
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