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ADDRESS

GENERAL INFORMATION

Name of the Parent company

Coffee Address Holding

Legal status

Limited Liability Company

Unified registration number, place and
date of registration

40203047754
Riga, 02.02.2017

Legal address

Jaunmoku street 34, Riga, Latvia, LV-1046

Shareholder

BaltCap Private Equity Fund Il SCSp (80.47%)

BaltCap Private Equity Fund Il Co-Investment SCSp (19.53%)

Board members

Viktorija Meiksane, board member from 07.03.2017

Supervisory board members

Baiba Anda Rubesa, chairman of the supervisory board from
29.05.2019.

Sandijs Abolins-Abols, member of the supervisory board from
12.05.2017.

Dagnis Dreimanis, member of the supervisory board from
12.05.2017.

Michael Wagner, member of the supervisory board from
07.09.2018.

Companies in the Group

COFFEE ADDRESS SIA (100%)
COFFEE ADDRESS UAB (100%)
COFFEE ADDRESS OU (100%)
PAYMENT SYSTEMS SIA (100%)

Financial period

FEE ADDRESS HOLDING” Consolidated R

January 1 - March 31, 2023



@ corree
GENERAL INFORMATION

Coffee Address group is the Baltic market leader in providing self-

service premium coffee and convenience food solutions, COFFEE ADDRESS
operating in three main segments - vending, retail and convenience KEY SUCCESS FACTORS:

and solutions for offices, it operates a broad network of strategic

o Strategic network of best

locations in over 30 urban areas and other regions in all three locations
Baltic States.
O Attractive solutions and concepts for
customers
Coffee Address Group has 300 employees covering 100% of the
Baltic countries geographically with offices in Tallinn, Tartu, Vilnius, o Leananddigitalized internal
processes

Riga, Liepdja, Daugavpils, Kaunas and Kloipeda. There are more
than 13 000 coffee machines in the market, and we are proud to o “One Company” in three countries
serve over 250,000 cups of coffee a day. The Company thrives on

superior client service with the largest service team that knows o  Engaged and motivated employees

each and every client by name

Overview of the Groupds status and results of operas

In Q1-2023, the Group demonstrated solid financial performance with sales reaching 10.3 min. EUR, which is 19%
increase compared to Q1-2022.

Io..
L $99

)

~300 13000+ 250 000 + 5000+ 3 Countries
Employees Coffee machines Cups of coffee Satisfied Numlber 1market
in the market per day custumers position in all

Baltic states

c. €10.3m c. 4.8m EUR 35%

salesin Q12023 Gross Profitin Q12023 Equity
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@ COFFEE
ADDRESS
CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
3M 2023 2022

FUR (Unaudited)  EUR (Audited)
Revenue from contracts with customers 10 388 295 39101194
Cost of materials (5599 413) (20 247 005)
GROSS PROFIT 4788 882 18 854 189
Personnel costs (2278 421) (8637975)
Other operating costs (893 255) (3425 347)
Loss from disposal of fixed assets, net (2.095) (97 333)
Depreciation and amortization (1231439) (4532 953)
OPERATING PROFIT 383671 2160 582
Finance costs (449 016) (1430 856)
PROFIT OR LOSS BEFORE TAX FROM CONTINUING OPERATIONS (65 345) 729 726
Income tax expense 43295 (212 082)
PROFIT OR LOSS FOR THE YEAR (22 050) 517 644
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods
TOTAL COMPREHENSIVE LOSS FOR THE YEAR, NET OF TAX (22 050) 517 644



@ COFFEE
CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
Notes 31/03/2023 31/12/2022
EUR EUR
ASSETS (Unaudited) (Audited)
NON-CURRENT ASSETS
Property, plant and equipment 16 363 963 16 406 860
Intangible assets 25332539 25287750
Non-current financial assets 133357 140 21
Deferred tax assets 363 234 363 234
CURRENT ASSETS TOTAL 42193 093 42198 055
Inventories 5031843 5071117
Trade receivables 2633929 2385581
Prepayments and other receivables 1186 257 1165 946
Cash 2562916 1725237
TOTAL 11414 945 10 347 881
TOTAL ASSETS 53608 038 52545936
EQUITY AND LIABILITIES
EQUITY
Issued capital 6 086 215 6 086 215
Share premium 11156 085 11156 085
Retained earnings (2805 416) (3323 060)
Loss for the year (22 050) 517 644
TOTAL Equity attributable to equity holders of the parent 14 414 834 14 436 884
NON-CURRENT LIABILITIES
Interest-bearing loans and borrowings 1 5486 958 6241184
Issued bonds 2 8 000 000 8 000 000
Loan from shareholders 4 424 294 4377 294
Other non-current financial liabilities 3 1966 851 2035271
Deferred income non-current 1438 259 1565 548
Deferred tax liability 398 482 398 482
Provisions 40 354 40 354
TOTAL 21755198 22658133
CURRENT LIABILITIES
Trade payables 4271315 3169 701
Interest-bearing loans and borrowings 1 5247168 5522940
Other current financial liabilities 3 1372362 2228 261
Deferred income current 640 815 640 815
Other current liabilities 5906 346 3889 201
TOTAL 17 438 005 15 450 919
TOTAL LIABILITIES 39193 204 38109 052
TOTAL EQUITY AND LIABILITIES 53608 038 52545936
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ADDRESS
CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
Issued Share Retained
capital premium earnings Total
BALANCE AS AT 31 DECEMBER 2020 5672903 8781897 (1487 206) 12 967 594
Increase in share capital 413 312 2374188 - 2787500
Loss for the reporting period - - (1835 858) (1835 858)
Total comprehensive loss - - (1835 858) (1835 858)
BALANCE AS AT 31 DECEMBER 2021 6 086 215 11156 085 (3323 064) 13 919 236
Increase in share copital - - - -
Loss for the reporting period - - H17 644 517 644
Total comprehensive loss - - 517 644 517 644
BALANCE AS AT 31 December 2022 6 086 215 11156 085 (2 805 420) 14 436 884
Increase in share copital - - - -
Profit for the reporting period - - (22 050) (22 050)
Total comprehensive income - - (22 050) (22 050)
BALANCE AS AT 31 March 2023 6 086 215 11156 085 (2 827 470) 14 414 834



CONSOLIDATED STATEMENT OF

CASH FLOWS

@ COFFEE
ADDRESS

U 3M 2023 2022
,EUR EUR (Audited)
(Unaudited)
OPERATING ACTIVITIES
Profit /(loss) before tax (65 345) 729726
Adjustments to reconcile profit before tax to net cash flows:
o depreciation and impairment of property, plant and equipment 1171807 4345737
o amortization and impairment of intangible assets 59 632 187 216
o net foreign exchange differences 894 6103
o loss from disposal of property, plant and equioment 2095 97333
o finance costs 448122 1424753
O movementin other provisions - 17615
Working capital adjustments:
o (increase) in trade and other receivables and prepayments (261804) (1098 226)
o (increase)/decrease in inventories 39274 (1334 756)
o increase in trade payables and other liabilities 3103 313 207 406
4497 988 4582907
NET CASH FLOWS FROM OPERATING ACTIVITIES 4 497 988 4 582 907
INVESTING ACTIVITIES
Proceeds from sale of property, plant and equipment! 33075 271971




