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APB,APRANGA" GENERALINIO DIREKTORIAUS ZODIS

2004 metai ,Aprangos” grupei - jspudingo
augimo, intensyvios plétros ir ambicingy projekty
metai. Mazmeniné prekiy apyvartaisaugo 44 proc.,
atidaréme 12 parduotuviy, sukaréme 10 takst. kv.
m naujy prekybiniy ploty, iki 25 proc. padidéjo
prekiy apyvartos dalis uZsienio rinkose, sékmingai
realizavome 3, Zara” projektus, atidaréme,Emporio
Armani”bei,GF Ferre” fransizines parduotuves - Sie
skaiciai ir faktai geriausiai atspindi pasiaukojamg
vadovy, specialisty ir darbuotojy veikla.

Natdralu, kad ir akcijy rinka atitinkamai jvertino
+~Aprangos” pasikeitimus 2004 metais.

Budami ryskas drabuziy verslo lyderiai Lietuvoje
ir Pabaltijyje, mes visada sau kéléme ir kelsime
maksimalius uzdavinius - dirbti su geriausiais
tarptautiniais prekiy zenklais, plétoti auksciausio
europinio lygio parduotuviy tinkla, optimaliai
iSnaudoti rinkos lyderio galia konkurencinéje
aplinkoje.

Lyderis kiekvieng dieng savo sprendimais,
projektais ir rezultatais turi ta patvirtinti.

Rimantas Perveneckas
APB,Apranga” generalinis direktorius



STATEMENT BY THE MANAGING DIRECTOR OF THE TRADE COMPANY “APRANGA”

TheYear 2004 was the year of spectacular growth,
intensive development and ambitious projects
for “Apranga” Group. 44 per cent increase of the
turnover of retail goods, opening of 12 shops,
building of 10 000 sq m of new trading areas, up
to 25 per cent growth of the goods’ turnover on
foreign markets, successful realization of 3 “Zara”
projects, setting up of “Emporio Armani” and “GF
Ferre”franchise shops - these are the numbers and
facts to reflect the selfless activities of managers,
specialists and employees at its best.

Naturally, the share market has respectively eval-
uated the changes in “Apranga”in 2004 as well.

As distinguished leaders in apparel business in
Lithuania and the Baltic States, we have always
been and will be setting ultimate objectives for
ourselves: work with the best international trade-
marks, development of shop network of the su-
preme European level, and optimal exploitation of
the power of the market leader in the competitive
environment.

This must be proved by the leader by its solu-
tions, projects and results each single day.

Mr. Rimantas Perveneckas
APB “Apranga” Managing Director
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2004-yjy pabaigoje ,Aprangos” grupe sudaré 5 jmonés, dirbancios Lietuvos, Latvijos ir Estijos rinkose: APB,Ap-
ranga’, kontroliuojanti prekybos tinklus ir jy veikla Lietuvoje; SIA ,Apranga®’, kontroliuojanti prekybos tinklus
ir jy veikla Latvijoje; UAB ,Apranga LT“; SIA ,Apranga LV” ir OU ,Apranga Estonia” — ,Zara" operatorés Baltijos
salyse.

@ MG BALTIC

APB,Apranga” priklauso investiciniam holdingui,MG Baltic Investment”, kuris kartu su didmeninés prekybos bei
prekybos paslaugy holdingu,MG Baltic Trade” bei nekilnojamojo turto holdingu,,MG Valda” sudaro koncerna
»,MG Baltic”.

Koncernui,MG Baltic” priklauso 33 Lietuvos jmonés.

Koncerno konsoliduotasis grynasis pardavimas 2004 m. — 801 mln. lity.

»MG Baltic” valdomose jmonése dirba apie 2 850 darbuotojy.

Didziausia prekybos drabuziais kompanija Lietuvoje — jauna, Siuolaikiska, nuolat auganti ir tobuléjanti;
Daugiau nei 25 tikst. kvadratiniy metry prekybos saliy ploto;
Mazmeninés drabuziy prekybos lyderé Lietuvoje, uzimanti apie 30 proc. 3alies drabuziy parduotuviy rinkos;

" 7

Parduotuviy sistemos (,Apranga’, ,Aprangos galerija“, ,City”) ir atskiry prekiy zenkly parduotuvés (,Emporio
Armani’, ,GF Ferre,,Hugo Boss”, ,MaxMara’, ,La Perla’, ,Betty Barclay’, ,Mango”, ,Mexx", ,Jack&ones/
Only”) bei fransizés parduotuvés ,Zara”;

40 parduotuviy tinklas: Vilniuje - 17, Kaune - 6, Klaipédoje - 5, Siauliuose ir PanevéZyje po viena, Rygoje - 9,
Taline - 1;

Atstovavimas daugiau nei 40-¢iai gerai Zinomy Europos drabuziy gamybos bendroviy ir prekiy zenkly;

Per 200 drabuziy tiekéjy i3 Lietuvos, Vokietijos, Prancizijos, Italijos, Danijos, Olandijos ir kity Europos valsty-
biy;

Daugiau kaip 136 min. Lt apyvarta 2004 metais;

Darni ir dinamiska 700 Zmoniy komanda, dirbanti pirkéjy labui.

Mes siekiame nuolat didinti vartotojy skaiciy, formuodami asortimentg, atitinkantj realius jy poreikius ir gali-
mybes;

Mes gerbiame savo nuolatinius klientus ir ieSkome budy jy poreikiams patenkinti;

Mes Zinome, kad visuomet yra dar geresnis budas aptarnauti pirkéja, ir to siekiame.
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At the end of 2004, the “Apranga” group consisted of five enterprises trading on the Lithuanian, Latvian and
Estonian markets: joint stock trading company “Apranga’, which controls the store chains and their activities in
Lithuania; SIA “Apranga’, which controls the store chains and their activities in Latvia; UAB “Apranga LT"; SIA
“Apranga LV”and OU “Apranga Estonia” - are “Zara” operators in the Baltic states.

@ MG BALTIC

Trade company “APRANGA" belongs to the investment holding “MG BALTIC INVESTMENT", which together with
the wholesale and trade service holding “MG BALTIC TRADE and the real estate holding “MG VALDA” makes up
the “MG BALTIC".

33 Lithuanian enterprises belong to “MG Baltic”.

The concern’s consolidated net sales in 2004 reached LTL 801 million.

2 850 employees work in the enterprises belonging to “MG Baltic"

The largest clothes trading company in Lithuania — young, modern and constantly improving;

Trading space of over 25 000 square meters;

The leader of retail clothing trade in Lithuania occupying about 30% of the retail clothing store market of
Lithuania;

Trade systems (“Apranga’, “Aprangos galerija’, “City”) and monobrand stores (“Emporio Armani’, “GF Ferre’,
“Hugo Boss’, “MaxMara’, “La Perla’, “Betty Barclay’, “Mango’, “Mexx”, “Jack&Jones/Only”), and franchise
stores “Zara”;

Chain of 40 stores: Vilnius - 17, Kaunas - 6, Klaipéda - 5, Siauliai and Panevézys - 1 in each city, Riga - 9,
Tallinn - 1;

Representing more than 40 well-known European clothing companies and trademarks;

Over 200 garment suppliers from Lithuania, Germany, France, Italy, Denmark, Holland and other European
countries;

Retail turnover of more than LTL 136 million in 2004;

Harmonious and dynamic team of 700 employees working for high customer satisfaction

We are striving to continuously increase the number of consumers by developing the assortmentin line with the
actual needs and possibilities of the customers;

We respect our regular clients and are searching for the ways to satisfy their needs;

We know that the client can always be provided with improved service, and we are seeking to justify this
attitude.
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Jsteigiama valstybiné drabuziy ir avalynés didmeninés prekybos bazé.

Valstybiné didmeninés prekybos bazé uzsiima mazmenine prekyba drabuZiais. Tais paciais metais jmoné
privatizuojama.

Privatizavus valstybine drabuziy didmeninés prekybos baze jregistruojama akciné prekybos bendrové
~Apranga” beiatidaroma to paties pavadinimo parduotuvé. Po privatizacijos bendrové atsisaké didmeni-
nés prekybos funkcijy ir émé plésti nuosavg mazmeninés prekybos tinkla Lietuvoje.

Pirkéjams duris atveria,Aprangos salonas” — moderni drabuziy parduotuvé, pirmiausiai skirta verslo pa-
saulio atstovams. Tai,,Aprangos salono” prekybos sistemos pradzia.

Lietuvos drabuziy rinkoje dar viena naujiena - Vilniuje atidaroma parduotuvé, kurios asortimentas skirtas
jauniems ir gyvenantiems savaip —,Aprangos galerija“.

+~Apranga” zengia aukstosios mados linkiir Lietuvos elitg pradziugina isskirtiniu interjeru bei asortimentu
naujojoje parduotuvéje ,Mados linija“. Tai ,boutique’, kuri yra pirmoji Ryty Europoje ,Joop!” prekés
zenklo ,parduotuveé parduotuvéje’, nors ¢ia prekiaujama ne tik ,Joop!”, bet ir kity prekiy zenkly drabu-
Ziais.

] Aprangos” Seima jsilieja pirmoji Baltijos Salyse ispanisko moterisky drabuziy prekybos tinklo parduo-
tuvé,Mango®”.

Atidaroma prestiziniy vyrisky drabuziy mados lyderio ,Hugo Boss” prekés Zenklo parduotuvé.
Parduotuviy sistema,Aprangos salonas” pakeité savo pavadinima j,City"

Atidaryta,MaxMara” - vieno garsiausiy Italijos prekés Zenkly — parduotuvé moterims Vilniuje. 2003-yjy
pradzioje pirmieji zingsniai Latvijos rinkoje. Pirmoji parduotuvé - sausio ménes;j atidaryta,Hugo Boss".
Iki mety pabaigos Rygoje atidarytos ,Betty Barclay*, ,City", ,Apranga’, ,Jack&ones Only” parduotuvés.
2003-yjy liepos ménesj APB,Apranga” gavo EFQM sertifikata.

Jspadingos plétros bendrovés istorijoje metai — 11 naujy ar rekonstruoty parduotuviy.Vasarj Vilniuje,
moderniame prekybos centre ,Europa” atidarytos parduotuvés,Apranga” ir,City” bei pirmoji Lietuvoje
+Mexx"prekészenkloparduotuvé.BalandjKlaipédojeatidarytajautreciojiLietuvoje,Mango”parduotuve,
j naujas patalpas greta persikélé ,Aprangos galerijos” parduotuvé. Geguze su,Inditex” grupe pasirasyta
fransizés sutartis, suteikianti teise atidaryti,,Zara” parduotuves Lietuvoje, Latvijoje ir Estijoje. Rugpjitj
zengti pirmieji Zingsniai Estijoje — Taline atidaryta pirmoji ,Zara” parduotuvé Baltijos Salyse. Rugpjatj
,Zara" parduotuvé atidaryta Rygoje. Cia taip pat atidaryta pirmoji Ryty Europoje,Emporio Armani* par-
duotuvé. Spalj Rygoje atidaryta pirmoji Ryty Europoje naujos koncepcijos,GF Ferre” parduotuvé. Spalj
atidaryta antroji,Aprangos” parduotuveé Rygoje ir jau devintoji,Aprangos” grupés parduotuvé Latvijoje
per 20 veiklos ménesiy Sioje rinkoje. Lapkritj Vilniuje atidaryta pirmoji ,Zara” parduotuvé Lietuvoje.
Lapkritj perimtas prabangaus apatinio trikotazo ,La Perla” verslas Lietuvoje.



Establishment of a state wholesale depot for trading in clothes and footwear.

The state wholesale depot starts retail trading in clothes. The enterprise is privatised the same year.
Following the privatisation of the state wholesale depot for trading in clothes, the joint stock trading
company “Apranga” is registered and a store of the same name is opened.After the privatisation, the
company gave up the wholesale trade functions and started to expand its own retail trade network in
Lithuania.

Customers are invited to a newly opened“Aprangos Salonas’,a modern clothing store primarily intended
for business people. This marked the start of the trade system “Aprangos Salonas”

Another piece of news in the clothing market of Lithuania - a new store is opened in Vilnius offering the
assortment intended for the young people following their own way of life, called “Aprangos Galerija”.
Apranga makes a step towards the high fashion by offering an exclusive interior and assortment of a new
store “Mados Linija" This boutique is the first “store in a store” under the trademark “Joop!” in Eastern
Europe. However, its assortment is not limited to just “Joop!”

The store “Mango’, which is the first of the Spanish ladies’ wear chain in the Baltic States, joins the
“Apranga” family.

A store is opened trading in garments bearing the trademark of HUGO BOSS, the exclusive men'’s wear
fashion leader.

The trade system “Aprangos Salonas” changes its name to “City”.

A store for women offering the goods of one of the most famous Italian trademarks - “MaxMara” - was
opened in Vilnius. At the beginning of 2003, “Apranga” made its first steps in Latvia. The first store
-“"Hugo Boss” — was opened in January an by the end of the year, stores “Betty Barclay”, “City", “Apran-
ga’, "Jack&Jones Only” were also opened. In July 2003, Apranga received the EFQM certificate.

This was a remarkable year in the expansion of the company: 11 new and renovated shops were opened.
In February, the stores “Apranga” and “City” together with the first“Mexx” store in Lithuania, were
opened in Vilnius’modern shopping centre “Europa”. In April, the third “Mango” store in Lithuania was
opened and “Aprangos Galeija” moved into a new trading area nearby in Klaipéda.A franchise contract
with the company “Inditex” giving the right to open the stores “Zara” in Lithuania, Latvia and Estonia
was signed in May. In August, the first steps were made in Estonia with the first “Zara” store in the Bal-
tic states opened in Tallinn. In August, another “Zara” store was opened in Riga and the first “Emporio
Armani” store in Eastern Europe was also opened there. In October, the first new-concept “GF Ferre”
store in Eastern Europe also in Riga. Again in October, the second “Apranga” store (which was already
the ninth store belonging to the “Apranga” group in Latvia within 20 months) was opened in Riga. In
November, the first “Zara” store in Lithuania opened in Vilnius. In November, the trade in the luxurious
underwear “La Perla” was taken over.
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APB”APRANGA” IR DUKTERINES J]MONES

Nepriklausomoauditoriausisvadabeifinansinésataskaitos uzmetus, pasibaigusius
2004 m. gruodzio 31 d.
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D e I o I tte UAB,Deloitte & Touche”

jm. k. 1115 25235
PVM k. LT115252314
Reg. Nr. U] 95-95
Aludariy g. 2

LT-01113 Vilnius
Lietuva

Tel. +3705 249 7425
Faks. +3705 212 6844
www.deloitte.lt

NEPRIKLAUSOMO AUDITORIAUS ISVADA

APB,Apranga” akcininkams:

1. Mes atlikome APB ,Apranga” (toliau — Jmoné) ir APB ,Apranga” bei dukteriniy jmoniy (toliau — Grupé) 2004
m. gruodzio 31 d. balansy ir su jais susijusiy tada pasibaigusiy mety pelno (nuostoliy), pinigy srauty ir nuosa-
vybés pokyciy ataskaity audita. UZ Sias finansines ataskaitas atsako Jmonés vadovybé. Misy pareiga, remiantis
atliktu auditu, pareiksti nuomone apie Sias finansines ataskaitas.

2. Mes atlikome auditg pagal Tarptautinius audito standartus. Sie standartai reikalauja, kad auditas baty pla-
nuojamas ir vykdomas taip, kad baty surinkta pakankamai jrodymuy, kurie auditorius jtikinty, jog finansinése
ataskaitose néra jokiy reikSmingy netikslumy. Atliekant audita pasirinktinai tikrinami dokumentai, jrodantys
finansinése ataskaitose pateikty sumy bei priedy prie finansiniy ataskaity teisinguma. Auditas taip pat jver-
tina taikytus apskaitos principus, svarbius Jmonés vadovybés sprendimus ir bendrg finansinés atskaitomybés
pateikima. Manome, kad atliktas auditas yra pakankamas pagrindas nuomonei pareiksti.

3. Mes nebuvome paskirti Jmonés ir Grupés auditoriumi ir neatlikome 2003 m. gruodzio 31 d. balanso, kurio
koregavimai, jei tokie baty, galéty reikSmingai jtakoti 2004 m. gruodzio 31 d. pasibaigusiy mety pelng (nuo-
stolj), pinigy srautus bei nuosavybés pokycius, audito, dél to mes negalime pareiksti ir nepareiskiame nuo-
monés apie 2004 m.gruodzio 31 d. pasibaigusiy mety pelno (nuostolio), pinigy srauty bei nuosavybés pokyciy
ataskaitas.

4.  Misy nuomone, auksciau paminéti balansai visais reikSmingais atzvilgiais teisingai atspindi Jmonés ir Grupés
2004 m. gruodzio 31 d. finansine bukle pagal Tarptautinius finansinés atskaitomybés standartus.

5. Mesneatlikome 2003 m.gruodzio 31 d.jmonésir Grupés finansiniy ataskaity audito, todél mes nepareiskiame
nuomonés apie jas.

a(f.r,r_{ﬁ,f q-.:_:-:.:c' -ﬁw-\:_ -

Deloitte &Touche
Vilnius, Lietuva
2004 m. balandzio 18 d.

Member of
Audit. Tax. Consulting. Financial Advisory. Deloitte Touche Tohmatsu



APB"APRANGA” IR DUKTERINES JMONES

E ' GRUPE : JMONE

g e pee R R S i R WU P O L, R L P T b e e P L

s ! : Neaudituota ! ! Neaudituota

! 1 2004 ' 2003 1 2004 ' 2003

: ! takst. Lt ' takst. Lt ! takst. Lt ! takst.Lt
Pardavimai 18) 1 115.466 . 80.797 1 97.689 | 80.994
Pardavimy savikaina 3e) | (66,256) 1 (48,040) 1 (61,669) 1 (50,412)
BENDRASIS PELNAS : 1 49.210 1 32.757 1 36.020 1 30.582
Veiklos sagnaudos L4 1 (41,313) 1 (26,951) 1 (30,240) 1 (24,732)
VEIKLOS PELNAS : | 7.897 | 5.806 | 5.780 | 5.850
Kitos veiklos grynosios pajamos 5 1 1.531 1 1.202 1 1.803 | 1.269
Finansinés sanaudos 6 L 2111) . (550) 1 (1,245) ' (374)
PELNAS PRIES APMOKESTINIMA i 1 7.317 | 6.458 1 6.338 | 6.745
Pelno mokes¢io sagnaudos 7 1 (1,235) 1 (995) | (974) 1 (995)
GRYNASIS PELNAS i | 6.082 | 5.463 | 5.364 \ 5.750
PELNAS VIENAI AKCLJAI, LT 1 10 1 0.69 1 0.62 1 061 . 0.65

Toliau pateiktos pastabos yra neatskiriama 3iy finansiniy ataskaity dalis.
Finansinés ataskaitos patvirtintos ir pasirasytos 2005 m. balandzio 18 d.:

= //F"“‘E/:" :/ﬂf—m_\

Rimantas Perveneckas Saulius Bacauskas
General Director Chief Financial Officer
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APB"APRANGA” IR DUKTERINES JMONES

TURTAS GRUPE + JMONE

hasiahes 2004 ggg: SiiRe 2004 ;133; PRk
llgalaikis turtas i | takst. Lt | takst. Lt | takst. Lt | takst.Lt
Materialus turtas R e A TRy R Toa e
Nematerialus turtas A s T st ot
Investicijos | dukterines jmones 113 Hg et R iR e R 1286000
Pardavimui skirtos investiciios e e o s S Gy e S o TR e
T g e e e PR ot T e
llgalaikis turtas gviso AR S DR Oy O EeEE B
Trumpalaikis turtas i
e S L S e e A R e i e L e S
PrARY oS ItoE AURNGS SUMos. - A 161 £ Ll BB o R TP,
Pardavimui skirtos investiciios L e T TR Lo e I T R A
Pinigai ir pinigy ekvivalentai T R T I R6 o e e a SR
Trumpalaikis turtas igviso R A R e P Ty
TR S Il SO P e i v A FA03 7210 g O e S e
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APB"APRANGA” IR DUKTERINES JMONES

NUOSAVAS KAPITALAS IR |SIPAREIGOJIMAI ! ; GRUPE : IMONE
e ST e e e e
Kapitalas ir rezervai i Pastabos 1 2004 12003 1 2004 12003

h | takst. Lt | takst. Lt | takst. Lt | tOkst.Lt
Akcinis kapitalas R R R e A g B0s T e e
|statymo numatyti rezervai G L R T A et e |G e S i
T [t o LA R R S e A A it R R HEE dan e
ARGl PEGAT St AR o o 5 A by AR N e e SR
Valiutos kurso poky¢iy ftaka L T ASEEEA RRFE P h P
Sukauptaspelnas TR s e e Ao s L
Nuosavas kapitalas ir rezervai i§ viso e A A R, i e e e
ligalaikiai jsipareigojimai i
llgalaikes paskolos e o AR T L P SR A R A ST e R
Atidety mokesciy jsipareigojimai e 301000 e T T e TRl
ligalaikés iSperkamosios nuomos moketinos | 21 e I S e o000 S
sumos ; . : i i
Kitilgalaikiai jsipareigojimai o e R ST s S L TRPT s
llgalaikiai jsipareigojimai iEviso ERATALT Sl A e R s T R SR
Trumpalaikiai jsipareigojimai : : i i :
Prekybos i kitos mokétinos sumos P T T R S e T e o o T
Igeistos obligaciios R A [ e i SR W RE e e Rt
ligalaikiy Sperkamosios nuomos moketing | 21 e Il e T A
sumy einamyjy mety dalis ; : ' : |
Trumpalaikes paskolos ! g Ghat S BT AR T VT
Trumpalaikiai sipareigojimai s viso B T A L e s P one ey ST Lt
NUOSAVAS KAPITALAS IR[SIPAREIGOJIMAI | T ookl M T e MR e
ISVISO : : ‘ i :

Rimantas Perveneckas
General Director

Toliau pateiktos pastabos yra neatskiriama 3iy finansiniy ataskaity dalis.
Finansinés ataskaitos patvirtintos ir pasirasytos 2005 m. balandzio 18 d.:

(Pabaiga)

raile. ";/r‘"'_""“\x

Saulius Bacauskas
Chief Financial Officer
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E . , ; | Valiutos |
i ; | Istatymo | p ! kurso ! '

GRUPE 1 Akcinis | numatyti 1 Akcijy ! Kiti i pokyciy i Sukauptas

' kapitalas ! rezervai ! priedai ! rezervai ' jtaka ' pelnas ' Viso

| tokst. Lt | tOkst. Lt | tOkst. Lt | tOkst. Lt | tokst. Lt | tokst. Lt | tOkst. Lt
e e 5 5 e e e 5
2002 m. gruodzio 31 d. j J 0 0 b C !
(Neaudituota) | 8.823 | 461 | 441 1 19.927 1 (4) 1 5.061 1 34.709
Kity rezervy formavimas i e |- | 5.074 |- 1 (5.074) s
Neigiama valiutos kurso jtaka s e |- |- 1 (32) |- 1 (32)
Grynasis mety pelnas |- |- - |- s | 5.463 | 5.463
e 5 e e e s e e
2003 m. gruodzio 31 d. g D U 0 : 0 7
(Neaudituota) 1 8.823 | 461 | 441 1 25.001 1 (36) 1 5450 1 40.140
Pervedimas j jstatymy numatytus : . ; . ; . ;
rezervus o | 287 - L I 1 (287) ' 40.140
Kity rezervy sumazinimas e |- ‘- 1 (25.001) |- 1 25.001 e
Neigiama valiutos kurso jtaka V- = |- |- 1 (176) |- |-
1$mokéti dividendai (9 pastaba) | - s |- 1S |- 1 (1.764) . (176)
Grynasis mety pelnas ' - re |- |- |- | 6.082 1 (1.764)
Lkt a | e e e e e
2004 m. gruodzio 31 d. 1 8.823 1 748 s el 1(212) 1 34.482 1 44.282
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1 statymo
MONE ' Akcinis i numatyti y ) i Sukauptas y
l » kapitalas ' rezervai + Akcijy priedai : Kitirezervai 1 pelnas 1 Viso

' takst. Lt ' takst. Lt ' takst. Lt ! takst. Lt ' takst. Lt ' takst. Lt
Likutis 1 8.823 1 461 1441 119.927 1 5.074 1 34.726
2002 m. gruodzio 31 d. g g i f ! ]
(Neaudituota) ) ! | : | ]
Kity rezervy formavimas |- |- s 75 1 (5,074) -
Grynasis mety pelnas |- 1 |- |- | 5.750 | 5.750
Likutis 1 8.823 1461 1441 1 25.001 1 5.750 1 40.476
2003 m. gruodzio 31 d. ; ‘ ‘ : i i
(Neaudituota) ; ' ' - ' '
Pervedimas j jstatymy - 1 287 - - ! (287) I
numatytus rezervus . ; i i 0 '
Kity rezervy sumazinimas i i | 1 (25,001) | 25.001 -
1émoketi dividendai (9 pastaba) | - |- HE |- 1 (1,764) 1 (1,764)
Grynasis mety pelnas |- = |- |- | 5.364 | 5.364
Likutis 1 8.823 1 748 1441 - 1 34.064 1 44.076
2004 m. gruodzio 31 d. / k ] . i :

Toliau pateiktos pastabos yra neatskiriama siy finansiniy ataskaity dalis.
Finansinés ataskaitos patvirtintos ir pasirasytos 2005 m. balandzio 18 d.:

(Pabaiga)

= //F"“‘E/:" :/ﬂf—m_\

Rimantas Perveneckas Saulius Bacauskas
General Director Chief Financial Officer
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] PGRURE" sy | IMONE
PAGRINDINE VEIKLA ! 2004 " Neaudituota 2003 2004 | Neaudituota 2003
_______________________________ kst Lt o e m okt e o B o atakstLe ST ¢ e takstiLe S SR
Pelnas pries apmokestinimg a7 3 T A 6 A8 Ml 1161338 At R 0745 R R
Koregaviinar, s Fidet st (o A e TP faatol o ek Ao R ey g e L il
Nusidévejimas ir amortizacija 1 5, 1 T T [ b My el e e T e dE A T E R
Nuostolis, pardavus ilgalaikjturta. 125 oo A A O R e (e R A
Grynosios paltkany sanaudos AT e v S T e 0 (R ke e ArY OB R S g
Pagrindinés veiklos pinigy ! 7 i i 3
srautai prie$ trumpalaikio turto ir ) i i g
jsipareigojimy pasikeitimus 14 11 11 1 10.729
Atsargy padidéjimas e e G2:cx ] R T G e 7O MRS M g0 22 ) g S T e
Gautiny sumy padidéjimas (302) Bl e (800 i it Rat e £(14,247) g g g o Rt (8 289) et s S b
Nerealizuotas pelnas (nuostolis) i$ | ; g ;
valiuty kursopoky¢io 107 e T i 13 (30) g f Sl ST b G R PR LT
Moketiny sumy padidéjimas o OI00 S e T E 7 e T LT T R e T IALO3A I L
Pinigai gauti (panaudoti) is i | | i
pagrindinés Jmoné veiklos 111123 1 7.005 1 (8,003) ! 6.855
Sumoketas pelno mokestis OBOIE T s oM s P 09 Ner T, N el ] 2 Sy S e
Sumokétos paltkanos 8(17482) St e B (078) L B R, R (24) S e (6 /A Rt
GRYNIEJI PINIGAI GAUTI / , g -
(PANAUDOTI) PAGRINDINEJE ; i ] i
VEIKLOJE 1 7.633 1 5.207 1 (10,218) 1 5.057
ARVESTIGINEVEIKIAT S s 4 = 75 T o ALY 1 el et T | S D S S e o e S R
Gautospalikanos e S o A A e o 1 R ORI ey e v N Ay
llgalaikio turto jsigijimai DA R e UG080 T LA AR E 320 T al e o
Dukteriniy jmoniy jsigijimai e i e S 1(3,822) 8 Sl AL e ol e
Investicijy, skirty pardavimui, 1 i i '
HSINIME i YOU G B s T S P Ay ek, 002 e e v et o o P BOURIRT e RS
GRYNIEJI PINIGAI, PANAUDOTI ] 2 i i
FINANSINEJE VEIKLOJE 1 (27,435) 1 (13,681) 1 (10,036) | (8,492)
FINANSINEVEIKLA R N e S e b NP e e e I Sy
Sumoketidividendai (AP RS A o R e R R ol e e et bR T
o e SR g DR e gl {EgesEl e o sl it
I3perkamosios nuomos mokejimai__ 1 (560) Gl 039) ke in HB0JEAE Be 2 sy T (039 St sl
Iplaukos i$ obligacijy isleidimo 4 7000- a2 T O e e 0005wz e iNe ot e N it
GRYNIEJI PINIGAI GAUTI 1S \ y . ;
FINANSINESVEIKLOS ~~~~ :204185 e A Ul oA e S et fe Eod At Sh e
GRYNYJU PINIGY PADIDEJIMAS CL R T At T R e 30 BT AL L ol Cade s e B
GRYNIEJIPINIGAIMETY PRADZIOJE 1846 QO e e VR e gt P89 1 ST et
GRYNIEJI PINIGAI METY PABAIGOJE | 1.229 | 846 1 820 430

Toliau pateiktos pastabos yra neatskiriama Siy finansiniy ataskaity dalis.
Finansinés ataskaitos patvirtintos ir pasirasytos 2005 m. balandzio 18 d.:

vl e ";/fe'*_“"“‘x

—y

Rimantas Perveneckas
General Director

Saulius Bacauskas
Chief Financial Officer
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APB “Apranga” (jmoné) buvo jsteigta ir pradéjo savo veikla 1993 m. kovo mén. Pagrindiné Jmonés buveiné yra
Vilniuje, Kirtimy g. 51, Lietuvoje. Pagrindiné Jmonés ir dukteriniy jmoniy veikla yra mazmeniné prekyba vyris-
kais ir moteriskais drabuziais.

Grupe sudaro APB “Apranga’, patronuojanti jmoné, ir jos pilnai valdomos dukterinés jmonés SIA Apranga, SIA
Apranga LV, OU Apranga Estonia ir UAB “Apranga LT".

Pateiktos finansinés ataskaitos yra pateiktos nacionaline Lietuvos valiuta - Litais (Lt).

Pateiktos finansinés ataskaitos buvo parengtos pagal Tarptautinius finansinés atskaitomybés standartus (TFAS),
remiantis jsigijimo vertés principu, iSskyrus tam tikro ilgalaikio turto perkainavima. Toliau apibddinti svarbiausi
apskaitos principai.

Konsoliduotos finansinés atskaitos apima |monés ir jos kontroliuojamy jmoniy (dukteriniy jmoniy) finansines
ataskaitas kiekvieny mety gruodzio 31 d. Kontrolé reiskia Jmonés galia valdyti kitos jmonés, j kurig investuotas
kapitalas, finansy ir veiklos politika, siekiant i$ to gauti naudos.

Dukterinés jmonés turtas ir jsipareigojimai jsigijimo diena yra jvertinami tikraja verte. Bet koks teigiamas skirtu-
mas tarp investicijy jsigijimo savikainos ir Jmonei priklausancio grynojo turto dalies dukterinéje jmonéje pripa-
zjstamas prestizu. Neigiamas skirtumas tarp investicijy jsigijimo savikainos irJmonei priklausancio grynojo turto
dalies dukterinéje jmonéje pripazjstamas neigiamu prestizu. Neigiamo prestizo dalis, susijusi su sgnaudomis,
numatytomis jmonés jsigijimo plane, kurios gali bati patikimai jvertintos ir kuri néra numatytas jsipareigojimas
jsigijimo datai, pripazjstama pajamomis pelno (nuostolio) ataskaitoje, kai ateities sanaudos patiriamos. Jeigu
$ios numatytos sagnaudos néra pripazjstamos numatytais periodais, neigiamo prestizo dalis, nesusijusi su nu-
matytomis sagnaudomis ir nuostoliu ateityje, yra amortizuojama ir pripazjstama pajamomis per jsigytos jmonés
vidutinj likusj ilgalaikio turto nusidévéjimo/amortizacijos perioda. Neigiamo prestizo dalis, virsijanti jsigytosios
jmoneés ilgalaikio turto tikrajg verte, pripazjstama pajamomis i$ karto.

Mazumos akcininky dalis yra turto ir jsipareigojimy tikrosios vertés mazumos proporcija. Nuostoliai, kurie yra
priskirti mazumos daliai ir kurie virsija jos dydj, priskiriami patronuojanciai jmonei.

Dukterinésjmonés konsoliduojamos nuo dienos, kai Grupé jgyja $iy jmoniy kontroleirnebekonsoliduojamanuo
dienos, kai $i kontrolé prarandama. Visi Grupés jmoniy tarpusavio balansiniai likuciai, sandoriai bei tarpusavio
operacijy nerealizuotas pelnas (nuostolis) i finansiniy ataskaity buvo eliminuoti. Dukteriniy jmoniy finansinés
ataskaitos buvo pertvarkytos, kad atitikty patronuojancios jmonés apskaitos politika.

Atskiroje patronuojancios jmoneés finansinéje atskaitomybéje investicijos j dukterines jmones yra apskaitomos
jsigijimo verte. Investicijy verté mazinama pripazjstant investicijy vertés sumazéjima. Toks vertés mazinimas
yra vertinamas ir taikomas kiekvienai investicijai atskirai.

Investicijos, kurias ketinama laikyti neribojama laika ir kurios gali buti parduotos iskilus likvidumo poreikiui
arba pasikeitus palikany normoms, klasifikuojamos kaip pardavimui skirtos investicijos ir parodomos kaip ilga-
laikis turtas, nebent vadovybé turi aiskius ketinimus perleisti Sias investicijas per 12 mén. nuo balanso sudarymo
dienos.
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Pardavimui skirtos investicijos pripazjstamos sandorio dieng ir pradzioje apskaitomos jsigijimo verte, véliau
yra perkainojamos tikraja verte. Nekotiruojami nuosavybés vertybiniai popieriai apskaitomi jsigijimo verte, at-
émus vertés sumazéjima. Pelnas ar nuostolis i$ turimy pardavimui nuosavybés vertybiniy popieriy jtraukiamas
j ataskaitinio laikotarpio pelno (nuostolio) ataskaita.

Pajamos yra apskaitomos kaupimo principu, kai jos uzdirbamos. Sanaudos yra priskiriamos toms pajamoms,
kurias uzdirbant jos buvo patirtos.

Nuoma yra pripazjstama iSperkamaja, kai pagal nuomos salygas perduodama i$ esmés visa rizika ir nauda, su-
sijusi su turto nuosavybe. Turto nuoma, kai nuomotojui lieka reikminga rizikos dalis ir nuosavybés teikiama
nauda, laikoma veiklos nuoma.

Grupé kaip nuomotoja
Veiklos nuomos pajamos yra pripazjstamos tiesiogiai proporcingu metodu per visg nuomos
laikotarpj.

Grupé kaip nuomininkas

Turtas, jsigytas iSperkamosios nuomos badu, pripazjstamas Grupés turtu jsigijimo diena esama tikraja verte.
Atitinkamai, jsipareigojimai nuomotojui atsispindéti balanse kaip iSperkamosios nuomos mokétinos sumos.
Finansiniai kastai, susidare dél skirtumo tarp visy iSperkamosios nuomos mokétiny sumuy ir jsigyto turto
tikrosios vertés, pelno (nuostolio) ataskaitoje yra pripazjstami per iSperkamosios nuomos laikotarpj taip, kad
sudaryty pastovig periodiska paltkany suma likusiam jsipareigojimy balansui.

Veiklos nuomos mokéjimai pelno (nuostolio) ataskaitoje yra pripazjstami sanaudomis tiesiogiai proporcingu
metodu per visa nuomos laikotarpj.

Operacijos uzsienio valiuta yra konvertuojamos j litus oficialiu, tg dieng Lietuvos banko nustatytu kursu, kuris
apytiksliai lygus rinkos kursui. Piniginis turtas ir jsipareigojimai yra konvertuojami j litus balanso sudarymo
dienos valiutos kursu. Pelnas arba nuostolis dél valiutos kurso pasikeitimo jtraukiamos j metine pelno (nuo-
stolio) ataskaita.

Konsoliduojant finansine atsikaitomybe, uZsienio jmonés turtas ir jsipareigojimai perskai¢iuojami pagal balan-
so sudarymo dienos valiutos kursa. Pajamos ir sgnaudos perskaiciuojamos pagal vidutinj laikotarpio valiutos
kursa. Visi valiuty skirtumai, atsirade dél uzsienio jmonés finansiniy rodikliy perskaiciavimo, registruojami
nuosavo kapitalo dalyje ir klasifikuojami kaip Grupés perkainojimo rezervas.

2004 m. ir 2003 m. gruodzio 31 d. balanso sudarymui buvo naudoti Sie valiuty kursai:

2004 2003
1USD = 25345Lt 1TUSD = 2.7621Lt
TEUR = 3.4528Lt TEUR = 3.4528Lt
TLVL = 4.9527Lt TLVL = 5.1629Lt
10EEK = 2.2067 Lt 10EEK = 2.2070Lt

Einamuyjy mety pelno mokes¢io sagnaudos yra apskaic¢iuotos nuo mety pelno, pakoreguoto tam tikromis pelno
mokescionemazinanciomis/nedidinan¢iomissgnaudomis/pajamomis.Pelnomokesc¢iosgnaudosapskaiciuotos
taikant pelno mokescio norma, galiojusiag balanso sudarymo diena.

Atidétas pelno mokestis apskaitomas jsipareigojimy metodu, atsizvelgiant j basimus mokesciy tikslais atsi-
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randancius skirtumus tarp turto ir jsipareigojimy apskaitinés vertés finansinése ataskaitose ir jy atitinkamos
mokestinés bazés. Atidéty mokesciy turtas ir jsipareigojimai yra jvertinami naudojant galiojanc¢iag mokescio
norma, kuri taikoma metuy, kuriais $iuos laikinus skirtumus numatoma padengti arba apmokéti, apmokestina-
majam pelnui apskaiciuoti. Atidéty mokesciy jsipareigojimai yra pripazjstami visiems laikiniems skirtumams,
kurie véliau didins mokestinj pelng, o atidéty mokesciy turtas pripazjstamas tik ta dalimi, kuri tikétinai at-
eityje mazins mokestinj pelna.

Atidéty mokesciy sanaudos ar pajamos pripazjstamos pelno (nuostolio) ataskaitoje, iSskyrus tuos atvejus, kai
jos susijusios su straipsniais apskaitomais nuosavame kapitale, kuomet atidéti mokesciai taip pat apskaitomi
nuosavo kapitalo straipsnyje.

llgalaikis materialus turtas, jsigytas iki 1995 m. sausio 1 d., apskaitytas jsigijimo savikaina, sumazZinta su-
kaupto nusidévéjimo suma, kuri buvo koreguota dél indeksacijos, naudojant Lietuvos Respublikos Vyriausybés
nustatytus indeksacijos koeficientus, atémus vertés sumazéjimo nuostolius. llgalaikis materialus turtas, jsigy-
tas po 1995 m. sausio 1 d., yra apskaitomas jsigijimo verte, atémus sukaupta nusidévéjima ir vertés sumazéji-
mo nuostolius.

Ilgalaikis nematerialus turtas apskaitomas jsigijimo verte, sukaupta amortizacija bei sukaupta vertés sumazéji-
ma.

Nusidévéjimas/amortizacija - turto jsigijimo savikainos paskirstymas, naudojant tiesioginj metoda, per apskai-
C¢iuota ilgalaikio turto naudinga tarnavimo laika:

Pastatai 50 mety

Statiniai ir jranga 5-20 mety
ISsinuomoto turto remontas 4-6 metai
Kitas ilgalaikis turtas 3-6 metai
Nematerialus turtas 5-6 metai

Visas turtas, kurio verteé virsija 1,000 Lt, yra kapitalizuojamas.
Gautas pelnas ar patirtas nuostolis i$ ilgalaikio materialaus ir nematerialaus turto pardavimo yra jtraukiamas j
ty mety pelno (nuostolio) ataskaita.

Kiekviena finansiniy ataskaity sudarymo dieng Jmoné ir Grupé perziari likutine ilgalaikio materialaus turto ir
ilgalaikio nematerialaus turto verte, kad nustatyty, ar yra kokiy nors pozymiy, kad Sio turto verté sumazéjo.
Jei tokiy pozymiy yra, Jmoné ir Grupé perskaiciuoja Sio turto realig verte tam, kad baty galima jvertinti vertés
sumazéjima (jei toks yra). Kai nejmanoma paskaiciuoti turto realios vertés, Jmoné ir Grupé paskaiciuoja pa-
jamas generuojancios turto grupés, kuriai $is turtas priklauso, realig verte.

Jei turto (ar pajamas generuojancios turto grupés) paskaiciuota reali verté yra mazesné nei Sio turto likutiné
verté, likutiné turto verté sumazinama iki realios Sio turto (ar pajamas generuojancios turto grupés) verteés.
Nuostolis dél vertés sumazéjimo pripazjstamas i$ karto, nebent Sis turtas anksc¢iau buvo perkainotas. Tuo at-
veju, nuostolis dél vertés sumazéjimo yra apskaitomas kaip perkainavimo rezervo sumazéjimas.

Jei po nuostolio dél vertés sumazéjimo pripazinimo turto verté padidéja, tai likutiné turto (pajamas generuo-
jancios turto grupés) verté padidinama iki naujai paskaiciuotos turto realios vertés, bet taip, kad padidéjimas
nevirdyty likutinés Sio turto (pajamas generuojancios turto grupés) verteés, jei nuostolis dél vertés sumazéjimo
ankstesniais metais neblty buves pripazintas. Turto vertés padidéjimas pripazjstamas pajamomis i$ karto, ne-
bent Sis turtas anksc¢iau buvo perkainotas. Tuo atveju, vertés padidéjimas yra apskaitomas kaip perkainavimo
rezervo padidéjimas.
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Atsargos yra pateiktos maZesniaja verte i$ savikainos ir grynosios realizacinés vertés. Savikaina apima tiesio-
gines zaliavas ir medziagas. Atsargy savikaina nustatoma naudojant FIFO metoda. Grynoji realizaciné verté nu-
statoma pagal pardavimo kaing, atémus produkcijos gamybos pabaigimo bei marketingo, pardavimy ir paskirs-
tymo islaidas. Vertinant grynaja realizacine verte atsizvelgiama j atsargy gedima, senéjima ir kitus faktorius.

Jmonés grynuosius pinigus sudaro pinigai kasoje, banko saskaitose ir pinigai kelyje.

Finansinis turtas ir finansiniai jsipareigojimai pripazjstami Jmonés ir Grupés balanse, kai Jmoné ir Grupé jgyja
teise ar pareigg pagal pasirasyta finansiniy instrumenty sutartj.

Prekybos gautinos sumos ir suteiktos paskolos yra apskaitomos nominalia verte, atémus atidéjimus abejoti-
noms gautinoms sumoms.

Paltkany sagnaudos patiriancios paskolos ir kredito limitai yra apskaitomi pagal gautas sumas, atémus tiesiogi-
nes paskoly pasiraSymo islaidas.

Prekybos mokétinos sumos yra apskaitomos nominalia verte.

Tikroji verté atspindi finansiniy instrumenty verte, uz kuria turtas gali bati realizuotas ar jsipareigojimai gali
bati padengti. Tais atvejais, kai, vadovybés nuomone, finansinio turto ir jsipareigojimy tikroji verté zymiai
skiriasi nuo jy apskaitinés vertés, tikroji tokio finansinio turo ir jsipareigojimy verté yra atskleidziama atskirai
siy finansiniy ataskaity pastabose.

Grupés kredito rizika daugiausia yra susijusi su prekybos ir kitomis gautinomis sumomis. Balanse gautinos
sumos yra pateiktos atémus atidéjimus abejotinoms gautinoms sumoms, kuriuos jvertina Grupés vadovybé,
remdamasi ankstesne patirtimi.

Kredito rizika, susijusi su Ié3omis bankuose, yra ribota, nes Grupé atlieka operacijas su bankais, turinciais
aukstus uzsienio reitingavimo agentury suteiktus kredito reitingus.

Grupés neturi reikSmingos kredito rizikos koncentracijos, nes kredito rizika pasiskirsCiusi tarp daugelio pirkéjy.

Skolinimosi kastai, tiesiogiai susije su turto jsigijimu, statyba ar turto, kuriam pagaminti ar jj paruosti naudo-
jimui ar pardavimui reikia pakankamai daug laiko, pasigaminimu ar paruo$imu naudojimui ar pardavimui, yra
pridedami prie Sio turto jsigijimo vertés tol, kol Sis turtas parengiamas naudojimui ar pardavimui. Palikany
pajamos, susijusios su laikinu skolinty léSy investavimu iki jos bus panaudotos turto jsigijimui, yra atimamos
i$ turto jsigijimo vertés.

Salys vadinamos susijusiomis, jei viena i3 3aliy gali kontroliuoti kitg 3alj arba daryti reikiminga jtakg kitai
saliai, priimant finansinius ir kitus sprendimus. Susijusiomis su Jmone Salimis pripazjstami akcininkai, darbuo-
tojai, tarybos ar valdybos nariai, jy artimi giminés ir jmonés, kurios tiesiogiai ar netiesiogiai per tarpininka
kontroliuoja Jmone arba yra kontroliuojamos atskirai ar kartu su kita 3alimi, kuri taip pat pripazjstama susi-
jusia 3alimi.

Finansiniy ataskaity pagal Tarptautinius finansinés atskaitomybés standartus paruosimas reikalauja tam tikry
jvertinimy ir prielaidy, kurios jtakoja finansinése ataskaitose pateiktas sumas ir finansiniy ataskaity pastabas.
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Faktiniai rezultatai gali skirtis nuo pateikty jvertinimy.

Pelnas vienai akcijai

Vidutinis svertinis akcijy skaicius, reikalingas skaiciuojant pelng vienai akcijai per 2004 ir 2003 metus, buvo
8,822,990. Jmoné nesudaré jokiy pelng vienai akcijai mazinanciy pasirinktiniy sandoriy per 2004 ir 2003
metus, bei jy neturéjo 2004 m. ir 2003 m. gruodzio 31 d.

Geografinis segmentas — isskirta verslo sudedamoji dalis, kurioje gaminami produktai ar teikiamos paslaugos
tam tikroje geografinéje ekonominéje aplinkoje ir kurios rizika ir pelningumas skiriasi nuo kity verslo daliy,
veikianciy kitoje geografinéje ekonominéje aplinkoje.

Verslo segmentas isskirta verslo sudedamoji dalis, kurioje gaminami atskiri arba susije produktai ar teikiamos
atskiros arba susijusios paslaugos ir kurios verslo rizika ir pelningumas skiriasi nuo kity Grupés verslo daliy.

Kai kurios 2003 mety sumos buvo perklasifikuotos tam, kad atitikty 2004 mety pateikima.

Pardavimus ir parduoty prekiy savikaing pagal geografinius segmentus uz metus, pasibaigusius gruodzio mén.
31d, sudaré:

' 2004 i Neaudituota 2003

! tOkst. Lt ! tOkst. Lt
GRUPE letuva | Latvia | Estja | Viso | Lietwa | latvja | Estja | Viso
Pardavimai L BEIEL Y TINTbL A 6 0pa e Y st Bk T e R T R LA e V80797
Parduoty prekiysavikaina | (49356) | (13,186) | (3714) | (66256) © (43903) (4137 - 1 (48,040)
Bendrasis pelnas 7 0115 S GO0 0N P S g Ao D e g R Rl 5.6y g kit e s Aoy e,

' 2004 i Neaudituota 2003

! tOkst. Lt ! tokst. Lt
JMONE Lietuva | Latvija | Estja | Viso | Lietwa | latvja | Estja | Viso
Pardavimai T R AT e e e T e e b e T e 80994
Parduoty prekiysavikaina  © (49,849) (11,8200 ‘-, . U61,669) | @4288) 6124  i- U(50412)
Bendrasispelnas o S R e TP e N AT T e s 130582
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Veiklos sgnaudas uz metus, pasibaigusius gruodzio mén. 31 d., sudaré:

' GRUPE ' IMONE
S e R i i T e
1 2004 ' 2003 ' 2004 ' 2003
! takst. Lt ! takst. Lt ! tokst. Lt ! tokst.Lt
Nuoma ir komunalinés paslaugos 112732 g0k T i LoEpE T oy e s e
Atlyginimai ir susije mokesciai RO T AR Tl L AR e P R o g
Nusidévéjimas ir amortizacija e LT e ol O o e
Reldaman i ke syl s o e i A o T PEF oot S e UG M
Bankokomisiniai 030 L L0 T e A ST
Francizés mokestis e R o M T T P R
Komandiruwotes VT 10 e S, A, Lo et o
Rysiysgnaudos o5y T e ang e e, S Lapt R
DRSSl e e ETT A R S, g e e Ry
Pardavimopaslaugos AR e PO e S AL et s
Remonto sanaudos e e A0 oy e O
Kitossanaudos gl e g g AT b
T i ST e T D oaD I e ) S S L R e
Kitos veiklos grynasias pajamas uz metus, pasibaigusius gruodzio mén. 31 d., sudaré:
' GRUPE ! IMONE
------------------------------------ e Ll S e e e BT £ v
1 2004 1 2003 1 2004 | 2003
! tokst. Lt ! tokst. Lt ! tokst. Lt ' tokst.Lt
Nuomospajamos o S B S TD e IT907 S ko TR s A
Konsultavimopajamos e e B g A B s
G s e AR o L e e i S e Y e
Kitos veiklos pajamos isviso SeEe T e e o S R
Kitos veiklos sanaudos WL AL et T R i MR
Kitos veiklos grynosios pajamos §viso 1 1531 Tl & L RO e ig69% e
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Finansines sgnaudas uz metus, pasibaigusius gruodzio mén. 31 d., sudaré:

| GRUPE ' IMONE

e i ditotap o & otk ENEaUdtgtar o

| 2004 1 2003 ' 2004 1 2003

| takst. Lt | takst. Lt | takst. Lt \ takst.Lt
Paldkany sanaudos T O G e B S
Obligacijy palikanos Tk e A e e Pl ey
Skolinimosi sanaudos isviso i e oAUt A AT i
Grynasis valiuty kurso pasikeitimo nuostolis Bl s e s R b e
Suteikty paskoly palikanos T e e oS o T
Kitos grynosios sanaudos Sy A aat S e e IS
e e A i S S (G I v, s F oA R ey

Toliau pateiktas pelno mokescio apskaiciavimas remiantis Grupés ir Jmonés pelno mokescio sgnaudomis, ap-
skaiciuotomis pagal jstatymy numatytg pelno mokescio norma:

' GRUPE

T te e B e

! takst. Lt
s R e T R B AT B
Pelnomokestis, apskaiciuotas pagal statymy numatyta pelnomokescio | 801
norma taikoma atitinkamoje 3alyje i
‘Sanaudu/pajamuy, nemasinanciu/nedidinanciyapmokestinamojopelno, | 133
mokestinis efektas ;
Mokestinis efektas laikiniems skirtumams e
|vertinimo atidéjimo padidéjimas Y e i
Mokescio sanaudos ir taikoma mokescionorma TS i A
Pelno mokescio sanaudas sudare: PSR A TR
Einamujy mety pelno mokescio sanaudos Lot
Atidéty mokesciy sanaudos (8 pastaba) S
Pelno mokestio sanaudos Sy e
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Atidétas pelno mokestis yra pripazjstamas visiems laikiniems skirtumams pagal jsipareigojimy metoda.
Atidéty mokesciy turta ir jsipareigojimus sudaro:

' GRUPE ' IMONE

oo Stk o0 s b

» takst. Lt ! takst. Lt
e e B e e R e Db P B AR D AT R
T T it R A S A R A e g B v e e ey S g T
L e P W e e e e T T ) e g Ly
e e L Tt e o T Ty Ry
Atidéty mokesciy jsipareigojimas susijes su ilgalaikio turto nusidévéjimu R ik
Atimti:sumazinimas po jvertinimo e o T
e T L R e e e T T S e b

Atidéty mokesciy turtas pripazjstamas ta dalimi, kuri tikétinai ateityje bus padengta ateinanciy laikotarpiy
pelno mokesciu.

2004 m. balandzio 30 d. akcininkams buvo iSmokéti 0.2 Lt vienai akcijai tenkantys dividendai.

Jmonés vadovybé sitlo ismokeéti 0.23 Lt vienai akcijai tenkancius dividendus 2005 metais. Sie dividendai
turi bati patvirtinti visuotiniame akcininky susirinkime ir jie néra jtraukti j jsipareigojimus Siose finansinése
ataskaitose.

| GRUPE

E : Neaudituota

| 2004 ! 2003

' takst. Lt 1 takst. Lt
Grynasis ataskaitiniy mety pelnas | 6,082,002 1 5,463,109
Paprastuyjy akcijy svertinis vidurkis ! 8,822,990 | 8,822,990
Pelno dalis, tenkanti vienai akcijai 1 0.69 1 0.62
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Gruodzio 31 d. ilgalaikj materialy turta sudaré:

s e e s
Grupe S e DN

! tokst. Lt ' tOkst. Lt ! tokst. Lt ! takst. Lt ! takst. Lt
Indeksuota/jsigjimoverte e I P e IR AT
2003 m. gruodio 31 d. (Neaudituota) T St B - Ve o N e 40055
B2 Tl A, ettt A s e w e L R e Rt e P 55601 -
A e T e R R A S i O HE Tl T
Valiutos kurso pasikeitimo jtaka ot e T i e R e S T e
T B M T R R e i VT Rl hgr WS e 1 e T LR
A T o e R A et e os780 L G B AR 175004
Sukauptas nusidévéjimas S e i RI = e L ¥ !
2003 m. gruodio 31 d. (Neaudituota) P LI wA ST odme, P LI 2810
ey s R AT S AR R 5074 P T Wihea Ty AR, Faag
Valiutos kurso pasikeitimo jtaka e e P T LT L e s
T e e R AT i e e Pl e He R e
Tl o e et ) 53R Yodo s RN AP e et s
LIKufine verta 2003 m. griodzio 31 d. (Neaudituota) . - | 23243 = Sol: AR ] 0B Hes T T
T T e L A e Gt I e ey O s Use24a
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. .  Kitas ; .
IMONE PR CTE e R ity e S

e ALCE T P ROl LR R L Fagh e Dl e e G e
Indeksuota/jsigijimo verté :
2003 m. gruodzio 31d. .
Ncarditioto) 25308 1y HAOT AR SIS o T A0
Jsigijimai 472 13 2,120 3658 1 6263
Nuradymai : (507) (25) | (532)
Perra$ymai e : 3.285 (3,285) !
2004 m. gruodzio 31d. 1 25780 1162 1 21.923 1419 | 49.742
Sukauptas nusidéveéjimas ;
2003 m. gruodzio 31 d. (Neaudituota) 1 2.066 758 9.654 - 12.478
Nusidévéjimo sanaudos 507 212 2.843 X 3.562
Nuradymai i e ! (507) i ! (507)
2004 m. gruodzio 31d. i2b7s 1 970 1 11,990 - | 15533
Likutiné verté :
2003 m. gruodzio 31 d. (Neaudituota) 23242 849 7.371 71 31.533
2004 m. gruodzio 31d. | 23207 | 650 1 9.933 L 419 ! 34209

2004 m. gruodzio 31 d. Grupés ir Jmonés pastatai, kuriy likutiné verté sudaré 22,735 tukst. Lt buvo jkeisti
finansiniy paskoly grazinimui uztikrinti (20 pastaba).

2004 m. gruodzio 31 d. Grupés jranga ir atsargos buvo jkeisti finansiniy paskoly grazinimui uztikrinti (20 pa-
staba). |keisto turto likutiné verté 2004 m. gruodzio 31d. sudaré 6,439 takst. Lt.

ISperkamosios nuomos budu jsigyto turto likutiné verté 2004 m. gruodzio 31 d. sudaré 5,160 tukst. Lt. (2003
m. gruodzio 31 d.: 5,218 takst. Lt)

Kito ilgalaikio materialaus straipsnyje apskaitomos kapitalizuotos nuomojamy patalpy remonto sanaudos,
kurios 2004 m. gruodzio 31 d. Grupés balanse sudaré 13,444 tukst. Lt (2003 m. gruodzio 31 d. - 3,560 tuakst.
Lt), Jmonés balanse - 2,990 tukst. Lt (2003 m. gruodzio 31 d. - 1,416 tukst. Lt).

Imonés ir Grupés ilgalaikio materialaus turto straipsnyje yra apskaitomas ilgalaikis turtas, kurio likutiné verté
2004 m. gruodzio 31 d. sudaré 240 takst. Lt, ir kuris apskaitytas jsigijimo savikaina, sumazinta sukaupto nu-
sidévéjimo suma, kuri buvo koreguota délindeksacijos, naudojant Lietuvos Respublikos Vyriausybés nustatytus
indeksacijos koeficientus.
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Gruodzio 31 d. ilgalaikj nematerialy turtg sudaré:

E Licensijos ir Licensijos ir
GRUPE iiﬁ;?]%’:m'”e IMONE ii‘:;‘r’]%r:m'”e

» takst.Lt ! takst.Lt
o e e A et SOV UE | 1o B 1Ll b T
2003m. gruodzio 31 d. (Neaudituota) 1702 | |: 2003 m. gruodzio 31 d. (Neaudituota) | 1702
R e At R TRy e e A R AR i
N L e I R e e SR
2004m.gruodzio3td. ey 0 2004 m.gruodzio31d. A
Sukauptaamortizacja TR I Sukauptaamortizacja R T
2003m. gruodzio 31 d. (Neaudituota) 1009 | | 2003 m. gruodzio 31 d. (Neaudituota) | 1109
Amortizaciios sanaudos D Amortizaciios sanaudos A
N A o, e a0 NPT % e, Do P o BDG e
2004m.gruodzio31d. Phaas 0 B 2004 m.gruodzio31d. I IR
T e e et I R e e L RIS
2003m.gruodzio 31 d. (Neaudituota) 1593 | | 2003 m. gruodzio 31 d. (Neaudituota) | 593
2004m.gruodzio31d. i I 2004m.gruodzio31d. SRl e
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Gruodzio 31d. investicijas j dukterines jmones sudaré:

| Isigijimo savikaina

Pavadinimas : Salis : Nuosavybé % ' 2004 1 2003
| : » (tokst. Lt) ! (tdkst. Lt)

e s o Eloor SR B S e
SiAAprangalv FIA L o ook R T T A G
OUAprangastonia e T L L 70 S sy e A
UAB,AprangalT* it o e BT ki e e AR S,
Investicijosisviso R R R S ) FATOR RS e e ity e
Gruodzio 31 d. pardavimui skirtas investicijas sudare:

Pavadinimas : fm?l?s“; i : Nuosavybé % : tzl?l?jt Lt : Nuosavybé %
i R o AR T s AT AT £i7B0, S . e SgeE R e
UAB“SesupésOntario” R gk a0y e e
UAB'PalangosVarana” R e e T R e
e A i L E 980 Ca e A e A L T SR T B Y,

Jmoné nusprendé parduoti UAB “Palangos Varuna” akcijas 2005 metais ir apskaito investicijas trumpalaikio
turto straipsnyje. Trumpalaikés pardavimui skirtos investicijos 2004 m. gruodzio 31 d. sudaré 1,118 takst. Lt.

Finansiné informacija apie parduoti skirta finansinj turta, kurio akcijomis néra prekiaujama vertybiniy popieriy
birzoje, 2004 mety gruodzio 31 d.:

E Nuosavas kapitalas : Grynasis pelnas (nuostolis)
Pavadinimas ' 2004 m. gruodZio 31 d. 1 2004 m.
1 takst. Lt 1 takst. Lt
UAB, Se$upés Ontario” 1 1.087 |-
UAB ,Tokata” 1 293 il
UAB, Palangos Varana“ 1 355 | -34
13 viso 1 1.735 1 -33

2004 ir 2003 metais nebuvo pripaZintas parduoti skirty investicijy vertés sumazéjimas, kadangi investicijy
savikaina nevirsija parduoti pardavimui skirto finansinio turto tikrosios vertés 2004 ir 2003 m. gruodzio 31d.
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! GRUPE ' IMONE

7 iNeauditwota | | Neaudituota

' 2004 ' 2003 1 2004 ' 2003

| takst. Lt | takst. Lt . takst. Lt | takst.Lt
Pirktos prekés skirtos perparduoti S TR, T g e
o s e R SRR S i 3 L R L A Sy
o i R R T S T A B s e R ety R e e T e
Atimti: atidéjimai prekems skirtoms perparduoti FRA R A e o
T b e 2 P e R T S1200 s e oS B0ac B0

2004 m. gruodzio 31 d. Grupés atsargos buvo jkeistos paskoly i$ finansiniy institucijy grazinimui uztikrinti.
Jkeisty atsargy ir jrangos (11 pastaba) likutiné verté 2004 m. gruodzio 31 d. sudare 6,439 tukst. Lt.

Gruodzio 31 d. Jmonés prekybos ir kitas gautinas sumas sudaré:

' GRUPE ' IMONE

T i Neauditwota || Neaudituota

1 2004 ' 2003 1 2004 1 2003

1 takst. Lt \ takst. Lt | takst. Lt 1 takst.Lt
Susijusiai aliai suteiktos paskolos AT BT T R e S
lsankstiniai apmokgjimai Y DA L R e
Prekybos gautinos sumos R R R e
Kitos gautinos sumos Lo Loy e e e R
Atimti: atidéjimai abejotinoms gautinoms sumoms Foigh) 1 s e ok N A
i e T e R P R e B rT A T o

Apskaitiné prekybos ir kity gautiny sumy verté artima jy tikrajai vertei.
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Gruodzio 31 d. pinigus ir pinigy ekvivalentus sudaré:

' GRUPE | IMONE
i + Neaudituota i » Neaudituota
' 2004 ' 2003 ' 2004 ' 2003
, takst. Lt | takst. Lt | takst. Lt | takst.Lt
Pinigai banky saskaitose 1 151 | 265 1 6 1 262
Pinigai kasoje | 248 . 109 1 161 193
Pinigai kelyje 1 830 | 472 | 653 1 380
I$ viso 1 1.229 | 846 1 820 1 735

2004 ir 2003 m. gruodzio 31 d. Jmonés jstatinis kapitalas buvo padalintas j 8,822,990 vieno lito nominalio-
sios vertés paprastgasias vardines akcijas.
Visos akcijos pilnai apmokétos.

|statymy numatytas rezervas — tai Lietuvos Respublikos jstatymy numatytas privalomas rezervas. | jj kasmet
pervedami 5 % grynojo paskirstytinojo pelno, kol privalomasis rezervas pasiekia 10 % jstatinio kapitalo. Jis
gali bati naudojamas tik busimiems nuostoliams dengti.

! GRUPE ' IMONE

il et s s e e s

' 2004 ' 2003 ' 2004 ' 2003

| tukst. Lt , takst. Lt . takst. Lt . takst.Lt
Bankopaskolos T i P NoiEag ERanosh o ghe e
T e R o P R ] e R e
""""""""""""""""""""""" Eoh o e e dio GRS ot G L e B
[siskolinimas pagal terminus: e T i P T i s G R
Iki pareikalavimo arba per vienerius metus | 6968 AR A T D P e Widnde, B il
Nuovieneriyikidvejymety VD500 T bR AN
Moketina suma po 12 ménesiy N AT Nk T e T I St s Vb e
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! GRUPE ' IMONE
R S e e L
' 2004 ' 2003 1 2004 1 2003
! takst. Lt ' takst. Lt " takst. Lt ! takst.Lt
T I e i e BT s T Py e ) ks S
I ARRB I e AT et 15 Tt i o 5o ot R ] o T Rttt
e oy it R e S ] T ey R i R T A T
TR s e i ek L e Al e e e A
2003 m.gruodzio 31 d. (Neaudituota) Sy e S SR
Tt o o £ o P B el I GORS e B0 e e e
O i e i AR T AR ST A AT G W AL L
i e T SjoBeR e AT R e i e
Vidutinés palikany normos:
| GRUPE
B R
' 2004 ' 2003
| takst. Lt | takst. Lt
Bankopaskolos e e e R
O O i amy R R R R R
Vadovybés vertinimu, Grupés ir Jmonés skoly tikroji verté buvo:
' GRUPE | IMONE
A LI R b N ot e 1 St e S ot o
' 2004 ' 2003 ' 2004 ' 2003
, takst. Lt | takst. Lt . takst. Lt | takst.Lt
|sipareigojimai T T e L T e R

Jmoné yra jkeitusi ilgalaikj turtg ir atsargas paskoly grazinimo uztikrinimui (11 ir 15 pastabos).
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i Minimalds nuomos

i Minimaliy nuomos

i mokéjimai i mokéjimy dabartiné verté
; i Neaudituota ; + Neaudituota
1 2004 ' 2003 1 2004 1 2003
, takst. Lt | takst. Lt | takst. Lt . takst.Lt
Finansinés nuomos jsipareigojimai: j ; : |
Per vienerius metus | 653 | 641 1 599 1 512
Nuo dvejy iki $ederiy mety 1 962 1 1.547 1928 1 1.513
1 1615 12188 181527 1 2.025
Atimti: basimi finansiniai mokes¢iai 1 (88) 1 (163) X X
Nuomos jsipareigojimy dabartiné verté 1 1.527 1 2.025 1 1.527 1 2.025
Visi iSperkamosios nuomos jsipareigojimai isreiksti litais.
Jmonés isperkamosios nuomos tikroji verte artima apskritinei vertei.
Jmonés iSperkamosios nuomos jsipareigojimai uztikrinti nuomininko gautu turtu.
Gruodzio 31 d. prekybos ir kitas mokétinas sumas sudaré:
' GRUPE ' IMONE
1 2004 + Neaudituota 12004 + Neaudituota
! takst. Lt 1 2003 ! takst. Lt 1 2003
: ' takst. Lt : ! takst.Lt
Prekybos mokétinos sumos | 8.769 1 5.197 | 3.893 1 4.933
Darbo uzmokestis ir susije jsipareigojimai 1 1.613 1718 1 1.102 | 681
Gauti isankstiniai apmokeéjimai | 227 1 98 1 220 1119
Mokesciai ir kitos mokétinos sumos . 4.285 12135 1 2.636 1 2117
1§ viso 1 14.894 1 8.148 | 7.851 | 7,850

107




APB"APRANGA” IR DUKTERINES JMONES

Gruodzio 31 d. isleistas obligacijas sudaré:

| takst. Lt
Nominaliverté igleidimo dieng O e
Sukauptos palakanos i Sp
|sipareigojimas 2004 m. gruodzio 31d. A T

Obligacijos buvo isleistos 2004 m. birzelio 11 d. ir bus i$pirktos 2005 m. birzelio 16 d.

2004 m. gruodZio mén. 31 d. operacijas su susijusiomis Salimis sudaré:

E 1 Mokétinos 1 Gautinos + Gautinos E

SUSIJUSIOS SALYS ' sumos ' sumos ' pajamos ' Pirkimai

| takst. Lt | takst. Lt | takst. Lt » takst. Lt
R I A SR e 2006 5 I e R e LR P s o
UAB,Mineraliniai vandenys’ S AT ) T g i R o
T R R e S R S T no A Rty S E B e
ATt A pigh i o - e kel L ey e L R et
UAB, Prekybos marketingo paslaugos” e LB SR S e
UAB,MG Baltic Investment” MR rar A B B e I T it e
e e A A e 5 TR e e A
B R e R aele e L IR AT o ey PHOHE SRR
UAB,Mineraliniai vandenus iralus T ke A dnt i e T
e e e R e R S A R S e e P b A
R e A AL SRS R P s
UAB,PalangosVarna® R Rt g e T
A S i e 1 e o e TR Al TR R SRR TR
UAB, Laisvas Nepriklausomas Kanalas” T e e P PR T i
A AN L N A A R
i e R L bk P T R N Aae M i

108



APB"APRANGA” IR DUKTERINES JMONES

Teisminiai nagrinéjimai — 2004 m. ir 2003 m. gruodzio 31 d. Jmoné nedalyvavo jokiose teisminése procediro-

se, kurios, vadovybés nuomone, turéty reikmingos jtakos finansinéms ataskaitoms, isskyrus teismus dél skoly
susigrazinimo.

2004 m. gruodzio 31 d.|moneés garantijos suteiktos dukterinéms jmonéms sudare 10,876 tukst. Lt. Akredityvai
ir garantijos suteiktos tiekéjams 2004 m. gruodzio 31 d. sudaré 2,210 tdkst. Lt.

Jmoné yra sudariusi 33 prekybiniy patalpy nuomos sutartis. Nuomos nutraukimo periodas svyruoja nuo 1 iki 6
men.
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INDEPENDENT AUDITORS' REPORT

To the shareholders of APB Apranga:

1. We have audited the accompanying balance sheet of APB Apranga as of 31 December 2004 (hereinafter the
Company) and the consolidated balance sheet of APB Apranga and subsidiaries (hereinafter the Group) as of
31 December 2004 and the related statements of income, cash flows and changes in equity for the year then
ended. These financial statements are the responsibility of the Company’s management. Our responsibility is
to express an opinion on these financial statements based on our audit.

2. Weconducted our auditin accordance with International Standards on Auditing. Those standards require that
we plan and perform our audit to obtain reasonable assurance about whether the financial stat ments are free
of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. Wedid not audit the balance sheet as of 31 December 2003, since that date was prior to our appointment as
auditors, adjustments to which could materially affect the determination of profit and loss, cash flows and
changes in equity for the year ended 31 December 2004. Accordingly, we are unable to express, and do not
express, an opinion on the statements of income, cash flows and changes in equity for the year ended 31
December 2004.

4. In our opinion, the balance sheets referred to above presents fairly, in all material respects, the financial
position of the Company and the Group as of 31 December 2004, in accordance with International Financial
Reporting Standards.

5. Thefinancial statementsof the Company and the Groupfortheyearended 31 December2003 were notaudited
by us, and, accordingly, we do not express opinion on them.

a(f.r,r_{ﬁ,f q-.:_:-:.:c' -ﬁw-\:_ -

Deloitte &Touche
Vilnius, Lietuva
2004 m. balandzio 18 d.

Member of
Audit. Tax. Consulting. Financial Advisory. Deloitte Touche Tohmatsu



APB APRANGA AND SUBSIDIARIES

i : GROUP : COMPANY

: e g s ] S A s el o &

i Notes 1 5004 12003 1 2004 ' 2003

! ! LTL'00O ! LTL'000 ! LTL'000 ! LTL'000
T TR e R v A A PR el O gt i B0 R
R b i et e e v e e Casos0) T B S0 AT 2N S
GROSS RROEITIs e B 7y e %0 210 R R A 20 o
Operating expenses D A e T e AT ) ViR e
PROFIT FROM OPERATIONS ety T S e s a0 A I AT A
Netotherincome e e s L e A L
IRy T R o e e ! T L e e e
PROFITBEFORETAXES s BT A et S M
Income tax expense R S R Rt A ORI e
NETPROFITFORTHEYEAR ST R P e v e e T T e
EARNINGS PERSHARE, LTL G A8 L S eI AN ) e R VO g i

The accompanying notes are an integral part of these financial statements These financial statements were
approved on 18 April 2005 and signed by:

= //F"“‘E/:" :/ﬂf—m_\

Rimantas Perveneckas Saulius Bacauskas
General Director Chief Financial Officer
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ASSETS GROUP iCOMPANY

; PRotes 52004 ;;gg:dned ;2004 ;;EE;dﬁed
Non-current assets i \ LTL'000 , LTL'000 , LTL'000 \ LTL'00O
Property, plantand equipment 111 A i s R Fahdoa e i aan s Ny
Intangible assets R i eI R T gt e A
Investments in subsidiaries g s e e T R SIRAO08 Loat h
Availablefor-sale financial assets 14 17960 Eab T T e Sl
Non-current receivables AL I ok e s oot P as AT
Total non-currentassets e I e s EEoOg i e T e L
Current assets i
Inventories Trade and other I e S S S R e e s S D E R TR Mg S e
Receivables Available-for-sale gt R e B T ) P e
Financial assetsBank ol s P A A e S . S SR e
Balancesandcash e SRk e T Pk g R
Total currentassets T P Bouas e A T e T e e
TR S TS Ao e ot 12 i R e s pA L T VT e T
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APB APRANGA AND SUBSIDIARIES

EQUITY AND LIABILITIES E } GROUP ; COMPANY
"""""""""""""""""""" e e e e g et
Capital and reserves i Notes 1 5004 12003 1 2004 12003

: ! LTL'000 ! LTL'000 ! LTL'000 ! LTL'000
TR I G S R SR Ly R A R R Il g An s L
eI e g o, e T G R A A T R R i oy
O A e A L ST S IR, Y2500 R Ts00n
T DS T e AL T L T ity e g VN T s Y e e
AT AR OR Tesarva A L o o 4 SR, AT ot e R LA
Accumulated profits PR S asa e et 5 B0 O
Total capital and reserves LR, A SR A AT G e ch
Non-current liabilities :
Borrowings - due after oneyear S B R TN LA o e e R SIRT A P O e s LR
Deferred tax liabilities e 1000 IR A Moso00 IR
Obligations under finance leases - due after | 21 e I S e o000 S
one year : : : i ‘
Other non-current liabilities ol ot T Rt Al s Y e TR A
Total non-current liabilities SRR o T e TR aah ah e R
Current liabilities : : j : :
Trade and other payables b S e S R s e S s b
R S e R R ) S i se A ey A R o R
Obligations under finance leases - due within | 21 el el P ol O e e L
one year : : : ] :
Borrowings - due withinoneyear 1T\ GRas Sepidrak 3 i b et e
Total current liabilities s o P i T ot e §Za308.
TOTALEQUITY AND LIABILITIES g Bl Gotane e e e

The accompanying notes are an integral part of these financial statements These financial statements were
approved on 18 April 2004 and signed by:

(Concluded)

=y //"_'“ﬁ/-'" “;/'r‘r"_“m-.\\

Rimantas Perveneckas Saulius Bacauskas
General Director Chief Financial Officer
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i Share i Legal i Share i Other i Translation : Accumulat- :
GROUP ' capital ! reserve ! premiums ! reserve ' reserve ' ed profits ! Total

, LTL'000 \ LTL'000 1 LTL'000 \ LTL'000 , LTL'000 , LTL'000 1 LTL'000
Balance at ; ; : ; : ; :
31 December 2002 ! d ! ] ] g 0
(Unaudited) | 8.823 1 461 1 441 1 19.927 ' (4) 1 5.061 1 34709
Transfer to reserves L - |- i | 5.074 1 1 (5.074) s
(Decrease) in translation reserve | - e i |- 1 (32) |- 1 (32)
Net profit for the year - |- |- |- - | 5.463 | 5.463
Balance at E i i i i i i
31 December 2003 0 0 d 0 : : J
(Unaudited) 1 8.823 | 461 | 441 1 25.001 1 (36) 1 5450 1 40.140
Transfer to legalreserve |- | 287 ‘- e |- . (287) | 40.140
Transfer to accumulated profits | - |- |- 1 (25.001) |- 1 25.001 e
(Decrease) in translation reserve | - |- B 5 1 (176) ‘- |-
Dividends paid (note 9) = hin fie e |- | (1.764) 1 (176)
Net profit for the year - i |- |- |- | 6.082 1 (1.764)
Balance at 31 December 2004 | 8.823 | 748 i |- 1 (212) | 34.482 | 44.282
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E Share : Legal : Share : Other : Accumulated :
COMPANY ' capital ! reserve ' premiums ! reserve ' profits ' Total

1 LTL'000 1 LTL'000 \ LTL'000 1 LTL'000 1 LTL'000 1 LTL'000
Balance at 1 8.823 1 461 1 441 119.927 1 5.074 1 34.726
31 December 2002 : i U ‘ i )
(Unaudited) y ' ! i ' N
Transfer to reserves |- |- = 13 . (5,074) =
Net profit for the year |- |- - - | 5.750 | 5.750
Balance at 1 8.823 1461 144 1 25.001 1 5.750 1 40.476
31 December 2003 ] i i . i i
(Unaudited)
Transfer to legal reserve V- 1 287 ‘- |- 1 (287) -
Transfer to accumulated profits | : q 1 (25,001) 1 25.001 b
Dividends paid (note 9) |- |- |- - 1 (1,764) 1 (1,764)
Net profit for the year |- - P |- | 5.364 | 5.364
Balance at 31 December 2004 | 8.823 | 748 441 |- 1 34.064 1 44.076

The accompanying notes are an integral part of these financial statements These financial statements were

Rimantas Perveneckas
General Director
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approved on 18 April 2004 and signed by:

(Concluded)

raile. ";/&"'_""““m

Saulius Bacauskas
Chief Financial Officer




APB APRANGA AND SUBSIDIARIES

FORQUE o e bans o OV BADNRY e oltegesi 08 Bhr i
OPERATING ACTIVITIES ! 2004 ! Unaudited 2003 ! 2004 ! Unaudited 2003

i LTL'000 1 LTL'000 1 LTL'000 1 LTL'000
Loss on disposal of property, plant and ! , ' i
GRS s e R el : S N T e A 1 k3 o el i 3 D AT e et i e i VT e B
ANEEIBODE RS NSIRI ST 2 =T | % T O A B0 ST I e i i
Operating cash flows before ' | i /
movements in working capital 14 V11 14 1 10.729
Increaseininventories OO0 e A ABOORC S el oA RS e, AL L8 SN
Inceasedn receivablesy —, e e BOA e e o AlBRO) T T b T R R L S
simealbediprelguealahae dalniis: ). 167 S N L e R 3ON L A T Y A2 g ey I o b RVED LS g
Ingreaselnpayablesy o i oty ne 1 0600, gt R L b M A T LR T e
Cash generated by (used in) ; ] l i
operations 1 11123 1 7.005 1 (8,003) | 6.855
Incometaxespaid . LORHN e L2k S el 00t N OV LE S
HRtclestpald:ELy PTG F s EhAS2h et 7O F bR oLl 28 ¢ ZoE G DT T,
NET CASH FROM : f : :
(USED IN) OPERATING ACTIVITIES 1 7.633 1 5.207 ' (10,218) \ 5.057
INVESTINGACTIVITIES e B
e sHreecited o e R L i L R il R A P 2 b
Purchases of property, plant and : i : i
CqpMaRTie it s el Gl 2 g WRAALY)S S A 1 A9/688) | Sip i 0409 - e S 305F T v 2
Acquisition of subsidiaries i Ao e P e R ey r(3,890) el T R
Purchases of available for sale : : ) :
INVEStMENtS S H R o Lt 3 il e AL e o (A QR Frosd 0 Rl g T By T AGONIE LT
NET CASH USED IN INVESTING : : ] :
ACTIVITIES ' (27,435) ' (13,681) ' (10,036) ' (8,492)
FINANCINGACTIVITIES . I AR Tl e T | B L TR TR e, g e ST 3
Dividendspaid ;7 e S e 7oA T e s F e AL ZOAY TS e 5 S T e BT
Proceeds from (repayments of) : 5 ] :
borrowings net " 0 B S08k T e e e il R s LA a20R i
Repayments of obligations under ' ) ' :
Fhaficajleasal b il e S in b AGEOIE v R AT (HTI030) 5 A s BT R D30NS s
Proceedsonissueonbonds ;o) U0 E i e ol R i T SAI0T g BB T A RE Y
NET CASH FROM FINANCING : ; : :
! G 20t e M S M R R 12090895 - K SEIFIO R s 20350 L S 1SRN EES s W
NETINCREASEINCASH . W33 o T TR i 24DRh T E st AN RS S bR
CASHATBEGINNINGOFYEAR s SR g T y BD ™ MR R TR A R
CASH AT END OF YEAR ' 1.229 | 846 ) 820 ' 735

The accompanying notes are an integral part of these financial statements These financial statements were
approved on 18 April 2004 and signed by:

=y /"‘_“HE/-'-' "—/'rﬂ*'—m‘“

Rimantas Perveneckas Saulius Bacauskas

General Director g Chief Financial Officer




APB APRANGA AND SUBSIDIARIES

APB Apranga (the Company) was incorporated and commenced its operations in March 1993.The
Company’s main office is situated in Kirtimu str. 51, Vilnius, Lithuania. The principal activity of

the Company and its subsidiaries (the Group) is retail trade of men and women apparel.

The Group consists of APB Apranga, the parent company, and its wholly owned subsidiaries SIA
Apranga, SIA Apranga LV, OU Apranga Estonia and UAB Apranga LT.

These financial statements are presented in Lithuanian litas (LTL).

The financial statements have been prepared on the historical cost basis of accounting, except for the reva-
luation of certain tangible fixed assets and financial instruments, in accordance with International Financial
Reporting Standards (IFRS). The following summarizes the more significant of these polices.

The consolidated financial statements incorporate the financial statements of the Company and enterprises
controlled by the Company (its subsidiaries) made up to 31 December each year. Control is achieved when the
Company has the power to govern the financial and operatin policies of an investee entity so as to obtain be-
nefits from its activities. On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are
measured at their fair values at the date of acquisition. Any excess of the cost of acquisition over the fair values
of the identifiable net assets acquired is recognised as goodwill. Any deficiency of the cost of acquisition below
the fair values of the identifiable net assets acquired (i.e. discount on acquisition) is recognised as negative
goodwill. To the extent that negative goodwill relates to expectations of future losses and expenses that are
identified in the Company’s plan for the acquisition and can be measured reliably, but which do not represent
identifiable liabilities at the date of acquisition, that portion of negative goodwill is recognised as income in
the income statement when the future losses and expenses are recognised. If these identifiable future losses
and expenses are not recognised in the expected period, the amount of negative goodwill not exceeding the
fair values of acquired identifiable non-monetary assets is recognised as income on a systematic basis over the
remaining weighted average useful life of the identifiable acquired depreciable/amortisable assets; and the
amount of negative goodwill in excess of the fair values of acquired identifiable non-monetary assets is recog-
nised as income immediately. The interest of minority shareholders is stated at the minority’s proportion of the
fair values of the assets and liabilities recognised. Subsequently, any losses applicable to the minority interest
in excess of the minority interest are allocated against the interests of the parent. Companies acquired or dispo-
sed of during the year are included in the consolidated financial statements from the date of acquisition or up
to the date of disposal as appropriate. All inter-Group transactions, balances of accounts and unrealized profit
and loss from related operations among the Group companies are eliminated. For the purpose of these financial
statements the accounting policy of subsidiaries has been adjusted to be in line with the Group’s accounting

policy.

In the parent’s financial statements investments in subsidiaries are carried at cost. The carrying value of in-
vestments is reduced to recognise an impairment loss of the value of the investments, such reduction being
determined and made for each investment individually.
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APB APRANGA AND SUBSIDIARIES

Investments intended to be held for an indefinite period of time, which may be sold in response to needs for
liquidity or changes in interest rates or because of contractual commitments, are classified as available for sale
andareincludedinnon-currentassets unlessmanagement has the expressintention of holding theinvestments
for less than 12 months from the balance sheet date.

Available for sale investments are recognized on a trade-date basis and are initially measured at cost, afterwards
they are carried at fair value. Equity instruments that do not have the quoted market prices are measured at
cost less impairment losses recognized. Gain and loss on equity instruments available for sale are included in
the income statement for the period.

Revenues are recognized as income on an accrual basis when earned. Expenses are charged to operations as
incurred.

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

The Group as lessor
Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease.

The Group as lessee

Assets held under finance leases are recognized as assets of the Group at their fair value at the date of acquisi-
tion. The corresponding liability to the lessor is included in the balance sheet as a finance lease obligation.
Lease payments are apportioned between finance charges and reduction of the lease obligation soas toachieve
a constant rate of interest on the remaining balance of the liability. Finance charges are charged to the income
statement over the term of the relevant lease.

Rentals payable under operating leases are charged to income on a straight-line basis over the term of the
relevant lease.

Transactions in currencies other than the national currency of Lithuania are initially recorded at the rates of
exchange prevailing on the dates of the transactions. Monetary assets and liabilities denominated in such cur-
rencies are retranslated at the rates prevailing on the balance sheet date. Gains and losses arising on exchange
are included in the income statement for the period.

On consolidation, the assets and liabilities of the Group's overseas operations are translated at exchange rates
prevailing on the balance sheet date.Income and expense items are translated at the average exchange rates for
the period. Exchange differences arising, if any, are accounted for directly in equity as a translation reserve.
The applicable rates used for the principal currencies as of 31 December 2004 and 2003 were as follows:

2004 2003
TUSD = 25345Lt 1USD = 2.7621Lt
TEUR = 34528Lt 1EUR = 3.4528Lt
TLVL = 49527Lt  1LVL = 5.1629Lt

10EEK = 2.2067 Lt 10 EEK = 2.2070 Lt
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The charge for current tax is based on the results for the year as adjusted for items which are non-assessable
or disallowed. It is calculated using tax rates that have been enacted or substantially enacted by the balance
sheet date.

Deferred tax is accounted for using the balance sheet liability method in respect of the future tax consequences
attributable to differences between the carrying amounts of existing assets and liabilities in the financial
statements and their respective tax bases. Deferred tax assets and liabilities are measured using currently en-
acted tax rates applied to taxable income in the years in which those temporary differences are expected to be
recovered or settled. Deferred tax liabilities are generally recognized for all taxable temporary differences and
deferred tax assets are recognized to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilized.

Deferred tax is charged or credited in the income statement, except when it relates to items credited or charged
directly to equity, in which case the deferred tax is also dealt with in equity.

Tangible fixed assets acquired before 1 January 1995 are stated at historical cost, less accumulated depreciation
as adjusted for indexation, using indexation rates set by the Lithuanian Government. Tangible assets acquired
after 1 January 1996 are stated at historical cost, less accumulated depreciation and impairment losses.
Intangible fixed assets are stated at historical cost, less any subsequent accumulated amortization and accu-
mulated impairment losses.

Depreciation/amortization is charged so as to write-off the cost of fixed assets over their estimated useful lives,
using the straight-line method, on the following basis:

Buildings 50 years

Plant and equipment 5-20 years
Leasehold improvements  4-6 years
Other fixed assets 3-6 years
Intangible assets 5-6 years

All assets in excess of LTL 1,000 are capitalized.
The gain or loss arising on the disposal or retirement of an asset is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognized in the income statement.

At each balance sheet date, the Company and the Group reviews the carrying amounts of its tangible and intan-
gible fixed assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an in-
dividual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount,
the carryingamount of the asset (cash-generating unit) is reduced to its recoverable amount. Impairment losses
are recognized as an expense immediately, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a decrease of the revaluation reserve.

Where an impairment loss subsequently reverses, the carrying amount of the asset (cashgenerating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does
not exceed the carrying amount that would have been determined had no impairment loss been recognized for
the asset (cash-generating unit) in prior asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as an increase in the revaluation reserve.
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Inventories are stated at the lower of cost and net realizable value. Costs comprise direct materials and, where
applicable, direct labor costs and those overheads that have been incurred in bringing the inventories to their
present location and condition. Cost is calculated using the FIFO method. Net realizable value represents the
estimated selling price less all estimated costs of completion and costs to be incurred in marketing, selling and
distribution.

Bank balances and cash include cash on hand, in bank accounts and in transit.

Financial assets and financial liabilities are recognized on the Group’s and on the Company'’s balance sheet when
the Group and the Company becomes a party to the contractual provisions of the instrument.

Trade receivables and loans granted are stated at their nominal value as reduced by appropriate allowances for
estimated irrecoverable amounts.

Interest-bearing bank loans and overdrafts are recorded at the proceeds received, net of direct issue costs.
Trade payables are stated at their nominal value.

Fair value represents the amount at which an asset could be exchanged or liability settled on an arm’s length
basis. Where, in the opinion of the management, the fair value of financial assets and liabilities differs materi-
ally from their book value, such fair values are separately disclosed in the notes to the financial statements.

The Group’s credit risk is attributable to its trade and other accounts receivable. The amounts presented in the
balance sheet are net of allowances for doubtful receivables estimated on prior experience.

The credit risk of liquid funds (cash) is limited because the counterparties are banks with high credit-ratings
assigned by international credit-ratings agencies.

The Group has no significant concentration of credit risk, with exposure spread over anumber of counterparties
and customers.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added
to the cost of those assets, until such time as the assets are substantially ready for their indented use or sale.
Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Parties are considered to be related if one party has the ability to control the other party or exercise signifi-
cant influence over the other party in making financial and operating decisions. Related parties are defined as
shareholders, employees, members of the supervisory counciland management board, their close relatives and
companies that directly, or indirectly through one or more intermediaries, control, or are controlled by, or are
under common control with, the reporting party.
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The preparation of financial statements in conformity with International Financial Reporting Standards requires
management to make estimates and assumptions that affect the reported amounts and notes to the financial
statements. Actual results could differ from those estimates.

For the purpose of calculating earnings per share, the weighted average number of common
shares outstanding during 2004 and 2003 was 8,822,990. The Company had no dilutive options
outstanding during 2004 and 2003 or at 31 December 2004 and 2003.

A geographical segment is a distinguishable component of an enterprise that is engaged in
providing products or services within a particular economic environment and that is subject to
risks and returns that are different from those of components operating in another economic
environment.

A business segment is a distinguishable component of an enterprise that is engaged in providing
an individual product or service or a group of related products or services that is subject to risk
and returns that are different from those of other business segments.

Certain 2003 amounts have been reclassified to conform to the 2004 basis of presentation.

For the year ended 31 December sales and cost of sales by the geographical area consisted of the following:

1 2004 i Unaudited 2003

' LTL'000 ' LTL'000
GROUP Lithuania | Latvia | Estonia | Total | Lithuania | Latvia | Estonia | Total
A G et e e e BTy i e e B T e o e e 80797
Costofsales L T D 1 e e A e T s 1 (48,040)
Grossprofit 7011 Y SO T 2 Ion e e 0 0na e e A )

| 2004 i Unaudited 2003

' LTL'000 ! LTL00O
COMPANY Lithuania | latvia | Estonia | Total | Lithuania | Latvia | Estonia | Total
Al e e e W RADAL o B At S M T i ey e Tl ey 180994
Costofsales 49849 (18200 - U61,669) | @4288) (6124  i- U(50412)
Grossprofit 8 (s A A i TP e PV R T e "30582
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For the year ended 31 December operating expenses consisted of the following:

: GROUP : COMPANY

12004 |Unaudited2003  $2004 | Unaudited2003

! LTL'000 ! LTL'000 ! LTL'000 ! LTL'000
Rentand utiltes Fd R s e P e e
Remuneration and related taxes | 11924 St e op R IS Gov
Depreciation and amortization | 5443 R LUy i A R o e R
Ty R S lisan it e R S AN AR R I A
Bankcommissions {iRhi0s e P ol S e e e e
Franchise expenses e e A T e i B o
Businesstips P A e (Tt A o
Communication expenses T e 1 o A LR T
R S e M RREa ol g o R A e
selling services e ogas R S
Repairexpenses PP S PR e B e S i
Otherexpenses NS Tn e b EF S N5t b e
e e R e i e RO o) e
For the year ended 31 December net other income consisted of the following:

' GROUP : COMPANY
R e L S 2004 iUnaudited2003 2004 | Unaudited2003
! LTL'000 ! LTL00O ! LTL'000 ! LTL'00O

RENBINEOME T bl o o 1 e e D e A R
Consulting services R ARl St At a5, L DI
Gitieniicoma i = g e TR T h L e E ST i R
Total otherincome fieBe  t A g e e o T
Otherexpenses s Ce ) 0 e e A A B e e ]
Total other income, net R e T S P iZBo% A
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For the year ended 31 December finance costs consisted of the following:

| GROUP | COMPANY

12004 [Unaudited2003 | 2004 | Unaudited 2003

1 LTL'000 i LTL'000 i LTL'000 1 LTL'000
T e ko e It i o R T e o el Teram e
Interestexpenseonbonds Fibd P L L ek
Total borfowing osts: |« oL A G R D0 T )
Foreign currency exchange (loss) gain, net o s RS A Hasgia iy Epaieis o w,
Interestincome onloans granted o T AR AL L il s
o LR R ST e e L e S Y AR R A
Tl e e e HeT e R i e BETay s

A reconciliation of income tax expense at the statutory tax rate to income tax expense at the Group’s and the
Company’s effective tax rate is as follows:

: GROUP : COMPANY

Ot e ek b e el S

1 LTL'000 ' % 1 LTL'000 ' %
T T e i e R D I Tl TR i e e
Tax calculated at domestic tax rates applicable to profits inthe T L Ao T T IR
respective countries i ] ! :
Tax effect of expenses that are not deductible in determining taxable | 133 el B0 i
profit and of income not subject to tax : | " ;
Taxeffecton timing differences Fo Dl L R B i3 s
Increase invaluationallowance 5 R e T
Taxexpense and effective tax rate for the year K R L e e
The components of income tax expense are as follows: PR AT ST SRR s
Currentincome taxexpense Eonaen utdel AR A R e
L e O T e R T EoE e ISR G GrT e S T R
I e - o e iy L o Ea e S R
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Deferred income tax is calculated on all temporary differences under the liability method.
Deferred tax liabilities and assets recognized by the Group and the Company are as follows:

' GROUP i COMPANY

oo Stk o0 s b

' LTL'000 ' LTL'000
(o s el o e M D e R T i R RN L T R
o Sy S L S PR e A ot R B R e AT e e
i R e e R T e DA A T e ]
e A e R e e et A RNt e i e
Deferred tax liabilities related to depreciation of fixed assets D Tilp ]
e R o e e S S P T e AL 5 i T ) L S S N
e e Pt DI ar. i viorh - o 2 b e £y % o e e e T s A

Deferred income tax assets are recognized only to the extent that realization of the related tax benefit is
probable.

On 30 April 2004, a dividend of 0.2 LTL per share was paid to shareholders.

In respect of the current year, the directors propose that a dividend of 0.23 LTL per share will be paid to
shareholders in 2005. This dividend is subject to approval by shareholders at the Annual Shareholder’s
Meeting and has not been included as a liability in these financial statements.

| GROUP

12004 Unaudited2003

1 LTL'000 1 LTL'000
i s o T e b T i V6082000 5385 ogi hry
Weighted average number of ordinary shares D00 L 1 T T
L e e R e S X S Rt
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At 31 December property, plant and equipment consisted of the following:

; i Plantand 1 Otherfixed : Construction
GROUP ' Buildings ! equipment ! assets ' in progress ! Total

\ LTL'000 , LTL'000 , LTL'00O . LTL'000 . LTL'000
Historical/indexedcost T Ol e IR R (B R AR
31 December 2003 (Unaudited) T B b T ORI g 149055
s b R R TR - e e ey I e T e s
T U e e RN TRl E S v Ristz) S e e G
Exchangedifferences e AR SO e e
A S R e R R e e i i i B
i o o B o R R BRI T R R 175004
Accumulated depreciation peanas RS Iy e L A
31December 2003 (Unaudited) e R L iggae e (1L eale i Tt
e e e A R TR R R e T AR ik ENaa s
Exchangedifferences X s, ALk R e s, RN
AL o - G v R e o S P e RO e i G P
I L e e I oS TR 7B T e e e
Net book value 31 December 2003 (Unaudited) et A e A e 136245
S pe N SR B T i G e e
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: : Plant and : Other fixed : Construction :
COMPANY ' Buildings ' equipment ! assets ' in progress ! Total
iloo  fuvowo  utooo  utooo  uowo
Historical/indexed cost
31 December 2003 (Unaudited) 25.308 1.607 17.025 71 :44 011
Additions 472 i 2,120 3658 6263
Disposals 2 . (507) i 25) | (532)
Transfers : i 3285 ! (3,285) g
31 December 2004 25,780 } 1.62 121923 {419 {49742
Accumulated depreciation :
31 December 2003 (Unaudited) } 2066 :758 :9654 :12478
Charge for period | 507 1212 12843 e 1 3562
Disposals 4 : ! (507) s ! (507)
31 December 2004 2.573 1 970 111,990 e s
Net book value
31 December 2003 (Unaudited) 23.242 849 7.371 71 31.533
31 December 2004 ! 23.207 ! 650 1 9.933 1419 ' 34,209

At 31 December 2004 the Group’s and the Company'’s buildings with the net book value of LTL'000 22,735 have
been pledged as security for outstanding loans from financial institutions (note 20).

At 31 December 2004 the Group’s equipment and inventories have been pledged as security for outstanding
loan from financial institutions (note 20). The net book value of pledged assets as of 31 December 2004 was
LTL'000 6,439.

The carrying amount of other fixed assets acquired by the Group and the Company under finance lease agree-
ments as of 31 December 2004 was LTL'000 5,160 (31 December 2003: LTL'000 5,218).

T

he carrying amount of leasehold improvements of the Group as of 31 December 2004 was LTL'000 13,444 (31
December 2003: LTL'000 3,560) and of the Company - LTL'000 2,990 (31 December 2003: LTL'000 1,416). Lease-
hold improvements are accounted for in other fixed assets balance.

Property, plant and equipment include fixed assets with a net book value of LTL'000 240 as of 31 December

2004 which is accounted for using historical cost less subsequent depreciation as adjusted for indexation, using
indexation rates set by the Lithuanian Government.
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At 31 December intangible fixed assets consisted of the following:

i Licenses i Licenses
GROUP . :Qf(:ware COMPANY I igf(:ware

1 LTL'000 ' LTL'000
e ] 8 Hlistorical GoStE-ot 1L DI Rt | ke i N
31 December 2003 (Unaudited) e sokracio) INR 31 December 2003 (Unaudited) CHho e
T P A WA L e AT oM T et A P A e P A
R A B e e ey 00 B DISealet e Lo TN o R
31December2004 e ey IR b A, e i S A R
Accumulated amortization A Accumulated amortization R
31 December 2003 (Unaudited) Mok 0 [ 31 December 2003 (Unaudited) a0e
Chargeforperiod okl [ Chargeforperiod e A
Toe R o S D Tase | S R, e e S b
31December2004 T R I 31December2004 Gy
Netbookvalue et - Netbookvalue SRR
31 December 2003 (Unaudited) oseayasl [ 31 December 2003 (Unaudited) VST e
31December2004 e I 31December2004 B
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Details of the Company’s investments in subsidiaries at 31 December 2004 are as follows:

| Isigijimo savikaina

Country of

Naaje : incorporation : VDTSRI I 2004 l 2003

: i 1 LTL'000 1 LTL'000)
e e R T s 5 ag T AL i e
SIAAprangalV i S e At s A AT
OUAprangaEstonia CESoma T R T L o e e R R R
UABAprangalT Hlimuabi s BT i i R e R
Totalinvestments P T N A e R W e aa e o

At 31 December available for sale financial assets consisted of the following:

Name : 51(')8300 : Ownership % : f?l?goo : Ownership %

N ToRaay e ity e e R S s T e T diee oo s ey e
UABSesupésOntario i A S R T e T e o
UABPalangosVarina g e EE T M TR p Aeiag A
e R e ShD i T AT A T LR s e

The Company has decided to sell the shares of UAB Palangos Varuna in 2005 and accounted the investments
as current assets. As of 31 December the investments accounted for as current available-for-sale-sale financial
assets amounted to LTL'000 1,118.

The financial data of available for sale financial assets, all of which are unlisted, as of 31
December 2004 and for the year then ended is as follows:

1 Net equity i Net profit (loss)
Name ' As of 31 December 2004 1 2004
, LTL'000 \ LTL'000
UAB Se$upés Ontario 1 1.087 -
UAB Tokata 1 293 il
UAB Palangos Varina 1 355 | 34
Total 1 1.735 1 -33

There were no impairment provisions on available for sale financial assets in 2004 and 2003, as the cost of
investments did not exceed the fair value of net assets of available for sale financial assets as of 31 December
2004 and 2003.
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' GROUP | COMPANY

E : Unaudited : : Unaudited

1 2004 1 2003 ' 2004 1 2003

, LTL'000 , LTL'000 1 LTL'000 , LTL'000
Goods for resale 131 122 1 23 1 19
Raw materials 1 304 1 145 1 186 1 145
Work-in-progress 133 e 1 33 0
Provisions for obsolete goods for resale V- 1 (207) s 1 (207)
13 viso E E E E

1 31,200 1 21.596 1 23.603 , 18.956

At 31 December 2004 the Group's inventories have been pledged as security for outstanding loan from finan-
cial institutions. The total amount of pledged equipment (see note 11) and inventories as of 31 December
2004 was LTL'000 6,439.

At 31 December trade and other receivables consisted of the following:

| GROUP | COMPANY

e e i nndnad s e R a e

1 2004 12003 1 2004 12003

1 LTL'000 1 LTL'000 1 LTL'000 1 LTL'000
Loans granted to related parties e FUAE R A IR
T O e e e R e S Sl Ry e I s e
Tadeaccountsreceivable g L i e
e e e R e e SR A gl
Less: provision for doubtful accounts receivable bty e wgaIRe L e TR
T s R S IO TEora 18626, 5 sl

The carrying amount of trade and other receivables approximates their fair value.
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At 31 December bank balances and cash consisted of the following:

| GROUP | COMPANY

12004 [Unaudited2003 2004 | Unaudited2003

1 LTL'000 1 LTL'000 1 LTL'000 1 LTL'000
e o e e e e A D e s e i AT e ey
T A b e S s T g Y g e AL e e b P
T o S e e D T e T e e e B0,
T e AR T s R e ST e e e

As of 31 December 2004 and 2003 issued share capital of the Company consisted of 8,822,990 common shares
at par value of LTL 1 each.
All shares are outstanding and fully paid.

The legal reserve is a compulsory reserve under Lithuanian legislation. Annual contributions of at least 5 per
cent of the net distributable profit are required until the legal reserve reaches 10 per cent of the statutory
capital. The appropriation is restricted to reduction of the accumulated deficit.

' GROUP ' COMPANY

12004 iUnaudited2003 2004 | Unaudited2003

 LTL'000 . LTL'000 ' LTL'00O0 . LTL'000
A S I A T o AR T e e e AL R, A e
Otherborrowings 13 Do S e e, o B R e G L T
""""""""""""""""""" LD T L s e e R e
AR A A T R e U S T s o I
Ondemand or within oneyear G e e o P A iy e
Inthesecondyear S ag e L R s DR Ee e R e T e
""""""""""""""""""" T A e o (o P s g e b U P et e
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Analysis of borrowings by currency:

' GROUP 1 COMPANY
12004 | Unaudited2003 | 2004 | Unaudited 2003
! LTL'000 ! LTL'000 ! LTL'000 ! LTL000
I e P R TR A R A E R pA YR FEEA A T e e
BARRISe Sy e e N T S SoHh0y e e Eoioa Ly e
GIREHBIOTOWINgS = & L i e e i (e AL dE e e
A L e L e e S 000 e Al o TGt et T M
31 December 2003 (Unaudited) i e Ry S R G
B e e O L S iR P
T e P R e TN T ERE R e
Tl e S RO R P10 e My e e T
The average interest rates were as follows:
| GROUP
12004 | Unaudited 2003
! LTL'000 ! LTL'000
s R e R e
Otherborrowings s A g TN

The directors estimate the fair value of the Group’s and the Company’s borrowings as follow:

' GROUP : COMPANY

1 2004 © Unaudited 2003 1 2004 + Unaudited 2003

! LTL'00O : LTL'000 ! LTL'00O * LTL'000
Borrowings | 34374 1 19.421 1 29.506 1 14.577

The Group has pledged fixed assets and inventories as a collateral for loans granted (see note 11 and 15).
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i Minimum ! Present value of

! lease payments ' minimum lease payments

12004 |Unaudited2003 2004 | Unaudited2003

, LTL'000 1 LTL'000 1 LTL'000 1 LTL'000
Amounts payable under finance leases: | R e R AR
DI REVear A e v 3y 2 R T R AL AT R
Inthe second to sixth years inclusive R aEa IS e R S o PR, SRR
_____________________________________ HBTs L A R R G et e A e
Less:future finance charges A S e e A e e s S By A R ]
Present value of lease obligations 2 At Fi tlors S e AN i o oR i

All lease obligations are denominated in LTL.
The fair value of the Company’s obligations under finance lease approximates their carrying amount.
The Company’s obligations under finance leases are secured by the lessors’ charges over the leased assets.

At 31 December trade and other payables consisted of the following:

| GROUP | COMPANY

12004 lUnaudited2003 12004 | Unaudited2003

: LTL'000 1 LTL'000 1 LTL'000 1 LTL'000
e e i A TR e e
Remuneration and related payables {77,613% 20 i A EE Elo s Heg e
Prepaymentsreceived Py S Mgl Ty R bt PRI vk A
Taxesandotherpayables AR 2T Roaa ot A AT RS At T
e e T iasi Ly gt S i At S oy
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At 31 December 2004 issued bonds consisted of the following:

| takst. Lt
Nominalvalue at date of issue 5 oD
Tl YIRSt L e A L et + [ A i Sp
Liability at 31 December 2004 A T

The bonds were issued on 11 June 2004 and will be redeemed on 16 June 2005.

For the year ended 31 December 2004 and as of 31 December 2004 the Group’s related party transactions were
as follows:

1 Accounts i Accounts i Income ;
RELATED PARTIES ' payable ' receivable ' received ' Purchases

. LTL'000 1 LTL'000 , LTL'000 , LTL'000
I i ek AR RN o0 i 1 e el £ PR A i Rt T
UAB Mineraliniaivandenys e i e A RO 1o om T
T R S e U S e EAE ek R S Ty o ENE e
T e R R R ey T LR R e
UAB Prekybos marketingo paslaugos RS AL SEl e (R e
UABMG Baltic Investment hop et & B Rt St T A T
NG el e e ] R ES T Sde R e T e TR g
A e I A A T Raam e i liage e PR
UAB Mineraliniai vandenus iralus R R L R LR T e
e e R N e i X R T P A L R,
A e e e (R D T R R R e 2
o e ot B A g R g R
A e, e et S FaaR T G e L REE R A
UAB Laisvas Nepriklausomas Kanalas e o e B LA A Y DG e
T A e e R R e e A R e
T A e R SR R S e AT S A AR Aaa iR
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Litigation and claims — At 31 December 2004 and 2003 the Group was not involved in any legal proceedings,
which in the opinion of management, would have a material impact on the financial statements, apart from
those related to the recovery of accounts receivable.

At 31 December2004 the Company’s guarantees for subsidiary’s obligations to creditinstitutions totaled LTL'000
10,876.The letters of credit and guarantees provided to suppliers as of 31 December 2004 amounted to LTL'000
2,210.

The Group and the Company have entered into 33 rental agreements of stores. The agreements’ termination
period differs from 1 to 6 months.
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