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Lithuania (Lietuva) Fax +37031579467 http://www.alita.lt



Al

AB ALITA

CONSOLIDATED INTERIM FINANCIAL STATEMENTS
FOR THE TWELVE MONTH PERICD ENDED 31 DECEMBER 2008



Contents

Company details

Consolidated balance sheet

Consolidated income statements

Consolidated statement of changes in shareholder's equity
Consolidated cash flow statement

Notes o the consolidated internim financial stalement



Company details

AB Alita
Telephone +370 315 57243
Telefax +370 315 79467

Company code 149519891

Reqistered office :  Miskininky g, 17, Alytus

Board of Directors

Vytautas Junevitius
Vilmantas Petilira

Arvydas Jonas Stankevitius
Darius Vezelis

Management

Vytautas Junevitius (General Director)
Vilmantas Pefidra (Finance and Administration Director)

Alina Mie2ilinigne [Chief Accountant)

Auditor

KPMG Baltics. UAB
Banks

AB bankas Hansabankas
AR Siauliy bankas
Danske bankas A/S Listuvos filialas



ABALITA

Company code 143519891, Alytus, Miskininky 17

Consolidated balance Sheet as of 31 December 2008

{LTL ‘000)

Note

=

@ o

13

12

12

ASSETS

NON-CURRENT ASSETS
Intangible assets
Investment properly
Property. plant and equipment
Asociate investments
Available-for-sale investmeants
Issued loans
Delerred income tax assets

Tolal non-current assets

CURRENT ASSETS
Inventonas
Prepayments and
defarred cost
Trade accounis receivable
Other current assels
Cash and cash aquivalents

Tolal curranl assels

TOTAL ASSETS

LIABILITIES AND SHAREHODERS' EQUITY

SHAREHOLDERS EQUITY
Share capital
Compulsory resenve
Revaluation reserve
Retained eamings
Total equity attnbutatle 1o the equity holders
of the parent
Minonty mterest
Totai sharehoiders’ equity
NON-CURRENT LIABILITIES

Long-term bank loans
and leasing liabilties

Deferred mcome (2x liability
Total non-curment liabiliies
CURRENT LIABILITIES
Short-lerm bank loens and
current portion of loans
and leasing liabiiibes
Trade accounis payable

Income tax payable
Accrued liabilities

Total current abilites

TOTAL LIABILITIES AND SHAREHOLDERS'
EQuITY

The noles sl ol on gages T-16 @ an integrad pat of these conscidatad intanm fnancal slalemants

Genearal Director

31 Decembar 31 December
2008 2007
5 Ba5 5.591
1915 2510
73427 THO5T
71684 BA.515
5,747 21,318
25,205 .
2.053 -
185 876 174,901
42 065 53 821
3333 1348
33,484 81,212
3,263 4, 358
1.426 G974
BA 570 111.413
269446 286,314
50827 R.B27
5083 5083
{3.157) 9 881
873z 24 BYS
62 485 90 466
1.678 1599
£4 163 92 485
72806 63,688
- 2094
72.806 55,782
B4 345 G021
19.581 22.627
. 383
28 447 45 8906
132377 128.037
286 314

289 446

Vytautas Junevicis

tad



AB ALITA
Company code 148512691, Alytus. Miskininky 17

Consolidated statement of Income for the twelve month period ended 31 December 2008

(LTL "000)
Note
17 NMET SALES

14
16

16
16

i1

Cost of sales

GROSS PROFIT

Othar income

Selling and distribution expenses
General and adminisirative pxpenses
Other expenses

QOPERATING PROFIT

Financial Income
Financial expenses
Share of profit (loss) of equity accounted investees

PROFIT BEFORE INCOME TAX

Inoome tax
NET PROFIT FOR THE YEAR

Attributable 1o
Equity holders of the parent
Minority intemest

Basic earnings (loss) per share (LTL)

The notes sel oul on pages 7-18 are an miegral pan of these consolidated intanm financial statements

Generel Director

Wytautas Junevidius

For the twelve month period
ended 31 December
2008 2007
204.022 197,945
(141.155) 1128 556)
62 867 69,439
1.848 4.623
(41.762) (32.985)
(31.302) (19.867)
(1.408) {3.007)
{9.654) 18213
2,893 2,111
(12614) i4 G85)
5169 (3,822}
(14.206) 11417
1.463 13 618)
{12 743) 7.853
{12.422) 7862
{321) a7
(12,743) 7,889
0,25 016



AB ALITA
Company code 148519881 Alytus, MiZkininky 17

Consoclidated statement of Income for the October - December month period 2008

(LTL '000)
October - December
Mote 2008 2007
17.  NET SALES 60 145 BB.90B
Cost of sales (40.938) (44 243}
GROSS PROFIT 19.207 25863
Other incomea G628 1.743
14 Selling and distribution expenses {10.925) (15.975)
15, General and administrative expenses (17.017) {2.056)
Other expenses (459) {707}
OPERATING PROFIT (8.568) B.668
18 Financial Income 184 1.087
16. Financial expenses {3.537) (2.532)
Share of profil {loss) of equity accounted investees 3603 {3.922)
PROFIT BEFORE INCOME TAX {8.3186) 3.am
Income tax 1463 {1.976)
NET FROFIT FOR THE YEAR (6.B53) 1.325
Altribulable fo!
Equity holders of the parent (6.623) 1.365
Minority interrest {230) (30}
(6.853) 1.325
11 Baslc earmings (loss) per share (LTL) 0,13 0.03

The notes sstout on pages 7-16 are an integral part of these consobdated nisnm finsnca! statements

General Director ‘-""'fh Vylautas Junevifius
A



AR ALITA

Consolidated sfatement of Changes in Equity for the twelve month period ended 31 December 2008

(LTL '000)

2nn

Balance as of

n

31 December 2006

Decrease in value of
investments for sale

Accounied defermed
income tax assets

Dividends pad
Not profit for the year

Balance as of

Lh

3 Decembar 2007

Ddends pasd

Decroass i value of
investmoants for sue

Accounied deferned
InCome 1A assols

Net profit (loss)
far tha yoar

Balance as of

31 Decermnber 2008

Hetaned
Share Compulsory  Reveloation  samings Tatal Mirarity

capdal resene resane (deficil} equity Interegl Total
50827 5083 10.073 24 985 0. 948 1962 azatn
(236) {26)
M 3
{8132} (8132 18,132)
7852 7862 ar 7.8G0
50.827 5 0a3 9881 4 665 B0 ABE 1899 02 485
[2.541) (2 541 {2 5a1)
[15.5T1] {18.571) [15.571)
2532 250 2,523
(12 422) 112 422) {331) [12.743)
50827 5083 13157) B.732 62485 1678 344, 1683

Tha noboe sl oul on pages T- 18 e an elegral par of Meta comeldsted irdorim Anancenl stalsmess

General Deactor

/__,-""_',-

Wilautas Junevidiis



AB ALITA

Consolidated statement of Cash Flows for the twelve maonth period ended 31 December 2008

{LTL "000)

Cash flow from (to) operating activities:

Met profit (loss)
Adjustments to reconcile net profil to net cash provided
by operating activibies
Depreciation and amortsation
Change of imparment of trade accounts recaivable
Write-off of property, plant and equipment
Change of impairment of proparly, plant and equipmernt
(Gain) loss from food assots sale
Impairment of deferred cost
Impairment of inventones
Wrile-off of inventores
Interest expansas
Interest income
(Gain) / loss from investmaents disposal
Share of (profit) loss of equity accounied investess
Income tax expense [incoma)
Deferred income ax expense (incoma)

Changes in current assets and current labidities:

Decraase (Incraase) in inventones
Decrease (increase) in frade accounts receivable
{Increase)/decreases in prepayments and
deferred cost
Decrease (increase) in other accounts recaivable
Increase (decrease) in frade sccounts payable and
accroed liabilibes
Income tax paid

Nat cash provided by pperating activitics
Cash flow from (to) investing activities:

Acquesition of property, piant and equipment
Acquisition of intangible fied assels
Acquesihon of asociste's shares

Disposal (acquisition) of subsidiary’s shares
Disposal (acquisition) of investments for sake
Sake of property, plant and equipment
Interest received

Net cash {used in) investing activiies

Cash flow from (to) financing activities:

|zsued loans

Repayment of issued loans
Loans received
(Repayment) of loans
Intarest (pad)

Dividends (pakd)

Wet cash {used ) finanong activibes

Increase (decrease) in cash and cash eguivalents

Cash and cash equivalents in beginning of the period

Cash and cash equivalents at end of the period

The niles &0t oul on poages 716 are an imegral part of thess contoidatieg irfecm Snancal statemants

General Director

For the twelve month period
ended 31 December

2008 2007

{12.743) 7,888
8754 0428
543 {846}
248 1.308
502 (1.65285)
(87) {588)
B3 -

8 452 134
183 414
12,307 A 443
{2.768) {172}
- (1.782)

{5 168 3.822
151 3.158
{1614) 386
10,662 26170
1.821 (22.661)
17257 (13.806)
(481) (288)
By 13.603)
{20.988) 27.787
(2530 {2 AB6)
6.528 11334
{2 839) (B.117)
(784) {395)

% (70.437)

- {5.023)

a {1.523)

87 588
2.768 172
{758} (84.744)
(25.205) =
208 4 B34

47 417 135.326
(12.881) (58.737T)
(12.307) (4.443)
{2.541) {B.132)
{5.209) 70.708
451 {2.702)
874 3676

1.425

874

Vytitas Junevidius

fr



AB ALITA

Notes to the consolidated interim financial statements
for the twelve month period ended 31 December 2008
{LTL ‘000 unless olherwise sialed)

Reporting entity

AB Alita was established in 1863 and was reregistered as 3 stals enterprise in 1990 In 1955 AB Alita was re-organised lo a
join stock comparny

Registered adgdress of AR Alita is Mikininky 17, Alytus, Lithuaria.

On & January 2004 an agreemean on sake of the AB Alita shares was signed between the Stale Property Fund and UAR
Invinus AB Invinus acquired controling 83 77 per cent sharehoiding of the Company.

On 10 Novembar 2004 extracrdinary shareholders' meeting of AB Invinus and on 11 November 2004 extraotdinary
shareholders’ meeting of AB Alita took place during which a decision to marmge AB Invinus (o AB Alita and approve the
reorganisation terms was made. AB Alita share capital decreased as a resull of the reamanksation

Noeminal
vahue (LTL) Percam
Privale share captiol 50827 209 1000

The nominal value of one shan is LTL 1, All shares are authonised, Ssued and tulty paid registered ordinary shares: Allns's
shares are listed in the current list of the Vilnius Slock Exchange

On & July 2004 a sales agreemeni of controfing shareholding comprsing 72 92 percant of AB Anyk&tly Vynas wan s:gned
between the State Property Fund and AB Alita 25,793 407 ortinary registered shares of AB Anykiiiy Vynas wera soruired for
26,610 thousand Litas. During the same year AB Alta additionally acquired 11607163 ardinary registened shares AL presen
AB Alita hold 46 577670 ordinary regisiered shares, comprsing 54,90 per cent. with o nominal value of 1 Lilas each

On 12 April 2007, according the final protocal, AB Alita abtained 100 ordinary registered shares of the wholesale cOmpany
UAB Dalvalda with a nominal value of 100 Lans each. UAR Daivalda holds 100 % shares of UAS Vilkmurgés Alus.

On 27 April 2007, according Ihe AB Alita Board protocol, the name of UAB Davalda was changed to LAB Alta Distribution

The financial statements of A8 Alta and AB Anykssy Vymas (hereinafter the Group™) are consolidated from 1 July 2004 The
linancial statemenis of the Group conzobdate A8 Ala, AB Anykditiy Vynas, UAB Alita Distribution and UAR Vitkmerges alius
linancial stalements from 1 Aprd 2007

The Group produces and distribuiss alcohnl baverages, mcuding sparkhng wines, alcohol mixes, cider. beer, wines, hard
hgueurs.. @5 well as concentrated frud juice

Statement of compiiance

The financial slatements have been prepared in sccomance with Intemational Emancial Reporting Standards (IFRS). as
adopted by the Europezn Union

Basis of preparation

The financial statements are presantad in Litas bamg the funclional currency of the Group and prepared on the historical cost
basis, excapl for the propeny plant and equipment, which are preseni=d at desmed cost

The preparation of the financial statements in confarmity with IFRSs, as adopied by the European Union, reguires management
lo make judgments. estimates and assumptions that a¥fect the application of policies and reported amounts of assats and
llabilities, Income and expenses The estmates and zssocated assumplions e based on historical experienca and various
offier factors thal are believed fo be reasonabie under the circumstances, the resulls of which farm the basis of making the
judgments aboul carmying values of assets and Eabilities that are nof readily apparen! from other sources, Actual resulis miay
differ from these estimales The estmates and undertying assumplions are reviewsd on an ongaing basis  Revisions lo
accounting estimates am recognized in the period in which the astimate = revised if the revesion alfects only that peried, or in
the period of the revision and lulure perieds i the revision affects both cusrent and Future pericds,
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AB ALITA

Notes to the consolidated interim financial sfatements
for the twelve month period ended 31 December 2008
(LTL '000 uni2ss otherwise staled)

Summary of significant accounting policies
Basis of consobdation

Subsidiaries are entitins controlled by the Company. Control exists when the Company has the powar. directly or indirectly, to
goverm the financial and operating poficies of an entity 55 as fo oblain benafits from its activities. In assessing control. potential
woling rights that presently are exercsable or comvenibie are faken nbo account. The financial stalements of subsidiaries are
Included in the consobdaled financial statements from the date that contral commences unfil Ihe date that control ceases

Intragroup balances and any unreaiised gains and losses or income and expenses arsing from intragroup transactions. o
elminated in prepanng the consalidated financial statements. Unrealised gains ansing from transactions with assoctales and
jaintly contralled entities are eliminated to the extent of the Group's inlerest in the enlity. Unrealised lagses are eliminated n the
same way as unrealised gains, bul only to tha extent thal there & no avidenca of mpairment

dasecialos

Associntes are those entities in which the Group has significant influgnce, but not contral, aver the financial and oparating
policies. The consolidated financial statements mclude (he Group's share of Ine lotal recognised gaing ond loses of assoclales
on an equily sccounted basis, from the date thal sgnificant influence commences until the date that significantinfuence
conses. When the Group's share of losses excoeds its inderes) in an associale, the Group's camrying amount is reduced Lo nil
and recognition of further iosses is dscontinued axepl fo the extant that the Group has inourred legal or constractive abligalions
af made payments on behall of associate

reinn curency ianss

Transactions in foreign curencies are translated at the loreign exchange rale ruling al the date af the fransaction. Monelary
assels and liabilibes denominated in forgign currences al the balance sheel date are transiated to the functionsl curmency af the

foreign exchange rate ruling at that gate. Feresgn exchange differences ansing on ranslation are recognised in the income
statemant.

ril and equipment

Il i M

Items of propery, plant and equipmen am measured i cost lkess accumulated depreciation and impalrment fosses:

Ceartain nems of praperty, plant and equipment that have baen indexed in acoomance with Lithuanian legislation pnor to 1
January 2004, the date of lansition fo IFRSs, are measired on the basis of deemed cost, baing the indexed amount at the
dale of the indexation less indexsd sccumulaled depreciation and impaiment losses.

Thie cost of seif-constructed assets incudes the cost of malerials, disect labor and an approprate propartion of production
overheads

Where paris of an tem of propeny, plant and equepment have differant eseful ves, they are accounied for a5 separaie Nems of
propery. plant and equipment

Subisequent costs

The Group recognizes in the camying amoun! of an ffem of propery, piant and equipment the cost of replacing part of such an
ilem or major overhall when thal cost is nourred i d &5 probabls that the Frlure economic benefits embodied with the iterm will
flow to the Group and the cost of the it2m can be messured refisbly. All other costs are recognized in the income statement as
an expense 35 incured



AB ALITA

HNotes to the consolidated interim financial statements
for the twelve month period ended 31 December 2008
(LTL ‘000 unless otherwise stated)

Significant accounting policies [cont'd)

Oeprecalion
Years
Buildings &-84
Machimery and equipment 2-50
Maotar vehicles, furniture and fadures 4-25
IT equipmerii 4.5

Tha useful ives are reviewed penodically fo ensure that the penod of depreciation is consistant with tha expectad patlern of
eoonomic benefits from Hems of property, plant and aquipmant

Intangible assets

Intangible assels, comprising computer software and olher boenses thal are acqured by the Group, are stated at cosl less
decumulaled amotisation and impalsment.

Amortisation (s charged to the income statement on a straght-ine basis The Group's infangible assets are amorized over 1.3
yenrs

Inventores

Inventones, mcluding work in process. are valeed &l (he lower of cost or net realisable vatue, afler recogrition of impalrment

Inss lor obsolele and slow moving dems. Net realisable value ks the selling price in the ordinary course of business, bess the
costs of completion, markoting and distribution. Cost is datermined in accordance: FIFD principle.

Aundlisry materials and suppbes are expansed af the tme thay are taken nlo use or baoked fo he lnished goods value if Used
in production

I the case of manufactuted inventofes and work m progress, cost ncludes an appmpniate share of overheads based on
noimal operating capacity

The Company accounts for boltles as cument assets in iventory, since they are nof expactad to ba reused followlng the Initial
delivery, Bottles are booked to the cost of finshed goods when used in production

The Company books multiple usage tare, which comprse plastic boxes, palists and eic. for placing the bottles of alcohol
beverages, to the operating expenses immediately afier il is taken for uss

Cash and cash equivalents

Casirand cash equivalents compree cash balances and call deposits

Impairmen

The camying amounis of the Company's aszels. oiher than inventanes and defemred lax assals, are reviewed af each balance

shes! dale o delerming whether there is any indication of imparment. If 2ny such indication exisis, the assel’s récoverable
amount & estimaied

Calculalion lg 1
Tha recoverable amount of the Company’s recesvables carmed 2t amortized cost s calculated as the preesant value of estimated

future cash fiows, discounted at the onginal effective interest rate (e, Ihe sfectve interest rale computed at the iniial
recognition of these firancial asseis) Recsivables with & short durafion are not discounted

Divdends

Cividends are recognized as & liabildy in the period in which they are declared



ABALITA

Notes to the consolidated interim financial statements
for the twelve month period ended 31 Decembaer 2008
(LTL '000 unkess otherwise stated)

Significant accounting policies {cont'd)

Liabiltie

Liabilties are initially recognized at fair valua less direct costs refated 1o occurrence of respective loan and olher ligbiltiss
Subsequent o initial recognition, liabilities are stated al amortized cost on an effective interest method basis. Short-lerm
linbilties are nol discounted.

Provisions

A provision is recognized in the balance sheet when the Company has a legal of constructive obligation as a rasull of past
event. and il is probabie thal an utfiow of economic benefits will be required 1o setiie the obligation

Bevenue

Revenue s recognised when it 1s probabie that the economic benefits associatod with he fransactian will fiow 1o the anjrprise
and the amount of the revenue can be measured relatly. Sales are recognised net of VAT, excise lix and price discounts
direrctly relnted 1o the sales. Revenue from sales of goods is recognised when delivery has taken place and tranaler of ks and
rewanrds has been completed

Revenue ram (he sefvices rendered s recognized in the income statement as the services are rendered, The mvenus
recognized & not of discounts provided

Rental income is recognized in the income statament on a straighl.ine basis over he term of Ihe lease
Revenue from disposal of assets s recognized in the income stalament when the sigrificanl risks and rewards ol ownarship
have been Uronslemed 10 he buyer

Mo revenus s recognzed if there are significant uncerainties regarding recovery of the consideralion due. nssociated costs ar
ihe possible relurn of assels disposed also contmwng managemen! mvolvement with the assets

n&ps

Cparaling expenses comprise costs regarding sakes personnel, advertsing, admimsirative staff, management. office pramises
and office expenses slc, including deprocialion and amortisaton

Paymenls made under operaling leases are recognzed m fhe income stalement on 3 siramght-line basis aver the term ol the
lease,

Met financing cosls compnse interest payable on bomowings caiculated using the eflective interest rale method, intErost
recetvable an tunds invesied, foreign exchange gains and losses

Income tax

Income tax on the prafil or loss for the year comprises cument and deferred tax Income fax is recognized in the income
statement excep! o the exent that it relates to the tlems recoonoed direetly in equity, in which case it is recognized in equity.
Current tax is the expected tax payable on the taxabie income for (he YESI, using fax rates enacted or subsiantively enacted al
the baiance sheet date. and any adjustment to tax payable in respect of previous yaars

Eamings ars

The Comipany presents dats of basic and dilufed 2amings per share (EFS) for its ordinary shares, Hasic EPS is calcutated by
dividing the prafit or koss attibutable to ordinary sharehoiders of the Company by the welghled avergge number of ordinary
shares putstanding during the peried  Diluted EPS is determined by adjusting the profit or loss attributable to ardinary
‘sharehalders and the weighied average number of ardinary shares outstanding for the effects of all dilutive potential ardinary
shares, During reporting pariods there were no any difutive potential ordinary shares issued by the Company.

Subsequent events
Post-year-end events that provide additional information about the Group's posifion at the balance sheet date {adjusting

evenis) ore iefiecled in the fingncial statements Post-year-end events thal are not adjusting avents are disclosed In the notes
when malerial

10
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AB ALITA

Hotes to the consolidated interim financial statements
for the twelve month period ended 31 December 2008
(LTL '000 uniess othenwise staled)

Non current assets

The soguistion of intangibie assets amounts to LTL 784 thousand and the amartiziation charge - LTL 530 thousand for the twelve month

period epded 31 Decamber 2008

The Group acquired property, plant and equipment amounts 1o LTL 2 838 thousand, disposed and wrole off of LTL 248 thousand, the
depreciation charge amounts to LTL 8,131 thousand . In the end of ihe year, considenng to the nsed sifuation in the market of realty |, by
ther decision of the management, there was recorded LTL 502 thousand impairmant of invastment property, the depreciation charge of this

property  ameunts to LTL 83 thousand
Non-current financial asset

Azociate investmonts

Cwring the nina month perind anded 31 December 2008 the associated antity eamed 12 440 thousand Litas net profit - Pan of the prafit
rotated lo the Group amounted 10 LTL 5,169 thousand resulting in decrease of the consolidated loss of the Group.

Avallable-Tor-sale investments

Available-lor-sake mvestments conssl of the followang

AB Slaully Bankas shares
Cither securities

Tatal

Impairment in the beginning of the year
Available-tor-sake hvestments wiitten.off

Impairment a1 the end af the yoar

Increass in value in the beginning of the year

Disposal of avalable-for-sale invesimonts
Increase (desrease) in value dunng the year

Increase (cecreass) in value at tha end of the year

Total

2008 2007

B 680 B.69
0,693 .6493
m

1

11625 11.851

‘ (584}
(15.671] 358
(3 848) 11,625
& 747 21318

As a1 31 Decamber 2008 AB Alta held 6,178,000 ordinary registered shares of AB Sauliy Bankas with a nomingl value of 1 Litas each
Changs In value (decreass) of AB Swuby Bankas shares comprising -15,571 thousand Litas was registersd in the Company's accounting
The decision 1o decreass the value was mada based on the markst value of the share which compnsed 0,93 Litas per sharg, The change

in value of AB Slauly Bankas shares is booked in efquity

Inventories

Inventones consist of:

Raw matenals
Packing materials
Avxiliary materials and supplies
Work-im-process
Fintshed goods:
= @lcoholic baverages
= appia-products
Goods for resaie

Impairmant of inventories in the beginning of the year
Sokd and uesed for own needs
Impairment dunng the year

Impairment of inveniores at the end of the year

Total

2008 2007
4,288 1.851
3,808 B.281

28 1,420
8 537 &80T
7875 4,054
20815 24.452
6176 8.747
52 821 55432
11811} (2.574)
nas I
19,530 (137
{10,556 (1911)
42 065 53 521




ABALITA

Notes to the consolidated interim financizl statements
for the twelve month period ended 31 December 2008
(L.TL "000 uniess otherwise slated)

6. Prepayments and deferred cosl

Prepayments and deferred cost consist of

Prepayments to local suppliers
Prepayments to foreign suppiiers
Income tax prepaid

DOther taves prepald

Daferred cost

Total

Impasbrreent during tha year
Total

7. Trade accounts recelvable

Tradi accounts receivable consist ol

Trade accounts recervabbe

Impairment in the beginning of the year
Dapbtiul accounts recelhablo ecovensd
Doubtiul accounts receivable wite off
Additional Impalrment during the year

Impairmeant al the énd of the yaar

Tolal

8. Other current assots

Mhar currenl assets consal of.

Import VAT
Imponi excise

Isgued shor-1erm loans
Cumulative Interest rale
Other accounts recevabils

Impairmesnt

Tolal

4. Cash and cash eguivalents

Cash and cash equwvalents consist of:

Cash in banks
Cash on hand

Total
10. Sharsholders’ equity

Bevaluafion resenve

Incraase i value of AB Siauly Bankas shares
Drefarred moome tax assal (lability) 1o eguity

Total

2008 2007
938 fizh
210 147
2004 .
B 12
1,048 501
4,208 1,348
(875)
1333 1,348
2008 2007
35073 52330
{1.118) (1.837)
. 2
- 543
(471} (128)
{1 580) (1.118)
33 484 51,212
2004 2007
= 494
2 528
12 220
1557 F
1824 1.242
{130} [RE]
3.263 4,358
2008 2007
1,335 598
a0 76
1.425 974
2008 2007
{946 11,625
788 (1744}
(3157} 9,881




ABALITA

Notes to the consolidated interim financial ststements
for the twelve month period ended 31 Decembar 2008
(LTL ‘000 untess otherwise stated)

11. Basic sarnings {loss) per sharo

Basic gamings (boss) per share are calculated as follows:

Ket profit (inss), atirbutabie 1o the sharehoiders
Kumber of shares (thousands)

Eamnings (lose) per share (LTL)

Mol profit (loss), atinbutable 1o the shareholders
Number of shares {thousands)

Earmings (loss) per share (LTL)

For the twalva manth period
spded 11 December

2008 2007
(12.422) 7862
30,827 60 827
)24 0.16

Octaber -Dacember

2008 a0ar
{6,623} 1.254
50.827 50,827
«0,13 0.0k

AB Alita has no dilutive potential shares or convertibles The diluled samings (loss) per share ate the samo as the baslc samings (loss) par

shar

12. Accrued labllities

Acorued abilifies ame listed below

Exclse duty

Impon excise (Nole 9)
Vialue ndded Lax (VAT)
Import VAT {Mote 9)
Packaging tax

Advancos received
Salanes

Provision for redundancy compensations
Arcrusd social sacunty 1ax
Withholding income tax
Wacahon pay

Other accrued labiktiss

Total

13. Long-term and short-term bank loans and lesasing liabilities

Long-term loans
Long-tetm leasing lisbilities

Total long-tsrm fisbilties

Cutrant porfion of Inng-term loan

Cradit ine

Owerdraft

Curent portion of lang-term easing Rsbiities

Total shor-term labdities

2008 2007
12.523 20620
- 2528
5.770 10 540
. 4594
2318 3027
3.329 9
670 40
540 £
547 523
o5 164
1.587 1748
1.068 LA
28 447 45 996

Epp———

2008 2007
72.080 &1.965
828 1.713
72306 £3.688
15.205 11,848
§2.771 44 4T3
1857 1761
816 840
B4 340 59001

As at December 31, 2008 The Group has a long-term lean balance amounting to EUR 17.952 thausand which must ba rapaid fulky 1
2012, In 2008 was t=ken a new long-term loan amounts lo EUR 7.820 thousand and its repayment term Is the year 2011, the average

variable rate of tha lpan was from 7.254 1o 7.676 % in 2008

Asal December 31, 2008, the limit of the credit Enes of the Group amounts to LTL 62,830 thousand, the actually used parlis LTL 82,771
thousand. The average vanable rale of ihe bans was from 852 lo B,55% The Group has a limit af the averdraft amounting to LTL 4.500

thousand as well, the used part as at 31 December 2008 1 LTL 3,857 thousand and the average variable aie was 6,51-8.60 %,

To secure long-torm loans and credi lines, the Company has pledged tangiie non-curment assats wilh the rmosidual value of LTL 47 462

thousand as at Decamber 31, 2008, inventories of LTL 30 534 thousand, all the current and future Company funds n the banks,

trademarks
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AB ALITA

Notes to the consolidated interim financial statements
tor the twelve month period ended 31 December 2008
{LTL ‘000 unless alhenvise staled)

Selling and distribution expanses

Selling and distnbubon expenses consist of

Advertising

Warehaousing

Sales and marketing departmants’ expanses
Transporiation and logistics

Ofher

Total

Advortising

Warshousing

Sales and markoling depatments’ arpensoes
Transpariation and logistics

Othit

Total

16. General and administrative exponsos

Giengral and administrative expenses conglst of

Salarles, wages and socinl security

Tax oxpenses (oTer han incomie tEx)
Malntenanca and repars

Dirpreciation and amortisation

Corporate activity (work) warehouses and inside transpor
Engrgy expanses

Redundancy compensations

Other employee relsted cost

Impairment of trade accounts recaivabie
Impaimment of inventones

Impairment of delerred cost

Impzirment af property. plant and eguipment
Wirile-off of inventories

Professional sennces

INaUrance Sxpanses

Bank feas

Charity

Cther

Total

For the twalve menth pariod
ended 31 Decomber
2008 2007

20322 16,851

6,452 7.853

7345 4T85

6,833 2,442

G670 1.084

41 762 32 085

Octohar -Docamber

2008 007

S879 B3

1 586 B.475

1 682 2344

1633 ana

146 3

10.925 15 676
—

For the teelve monih parod
ended 31 Decamber

2008 2007
6633 6 136
YE16 4712
2120 1848
| 74 1.870

aol 1.182
33a 25
755 56
143 135
551 -
0452 134
BO2 =
502 {1.525)
183 & 14
ABE 366
413 35
a3 71
514 G3A
2749 3.208

31302 1586




AB ALITA

Hotes to the consolidated interim financial statements
for the twelve month period ended 31 Decembaer 2008
(LTL 000 unless othanwsa staled)

Salaries. wages and social security

Tax axpenses (other than income tax)
Maintenance and repairs

Depreciation and amonisation

Corporate actlvily (work) warehouses and inside transpor
Energy exponses

Redundancy compensalons

Othar employes rmiated cost

Impairment of trade accounts receivable
Impairment of inventones

Impairment of defered cos!

Impalment of property, plant and eguipment
Wirite-ofl af Inveniones

Prolessionil services

Insurance expenses

Bank feos

Charity

Oihiar

Total

16. Financial Income (expenses)

Fimanclal incoma (expensas) consist of

Imeras! income

Galn from avallable-for-sake mvestments dsposal
Curancy exchange galn | net

Cthar financial incomea

Total

Imarest expanses on loans
Curnency exchange loss, net
CHher inancial expenses

Tetal

Interast moome
Gain from available-for-zale invesiments disposal
Oither financial income

Total

Interest expenses on loans
Currency exchange koss (gain), net
Other financial expenses

Total

Octaber -Dacembar

2008 2007
1.258 1.402
1438 2016

561 152
437 TiD
133 a50
101 102
710 :

i 18
635 -
G453 134
BO3 .
802 {1.628)
B0 131
145 232
113 n4
20 20

11 L' E]
713 [2.018%9)
17.017 2 056

For the tweatve rianth period
ended 31 Docomier

2006 2007
2658 93
. 1.792
114} ]
248 218
2 BB3 211
12,307 4 443
o7 G542
12 614 4. 065
Octobar -December
2008 2007
101 3
- 1,170
A3 186}
184 1.087
3385 2.545
(5} {71}
147 58
3537 2.532
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18.

AB ALITA

Notes to the consolidated imterim financial statements

tor the twelve month period ended 31 December 2008

[LTL ‘000 unless otherwise stated)

Information according to business and gecgraphic segments

For ihe twaltve month period
ended 31 December

Business segments 2008 2007
Whaolesale alkoholic drinks 111,125 57,522
Alkoholic products BE.412 121,640
Apple products 4,840 17919
Unallocated 1 638 a4
Tolal 204,042 197,895

Geographic segmonts

Revenus from domestic market cusiomens 193 067 173208
Revenuas from forign customarns 10,948 24,784
Tital 204,022 187 085

Octobar -Docember

Business segments 2008 2007
Wholesale alkaholle drinks J0.261 27.850
Alkoholie products 20,441 A7 rag
Apple products 1.008 4,208
Unallocated 447 i1
Tolnl 60,145 ig.a00

Geographic segments

Revenue from domeaste market cusiomers 56.408 63 953
Revenue from forelan customuers 3247 5.853
Total 60 145 &9 806

All the Company's asset e focated in Lithuaria, except asociate’s inveatmanis in Sarbia

Events after the balance sheet date

On 28 April 2008 the General Shareholders” Mesting aliowad for the sharehoiders to pay 2 541 thousand Litas dividends.

Information about audit

Concolidated mtenm fingncial statements was not apdited. Anaudd will be perform focthe full financial year 2008,

The comparative information is teken from consolidated financial statements far the year 2007, which was prepared and audited in
accordance with intemational Financial Reporfing Standzris 35 3dopted by Europaan Union.

I



