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Management board’s activity report 

The volume of confirmed orders for Airobot Technologies in the first half of 2022 was 499,956 euros which was a 3.25-fold increase 
compared to the first half of 2021. The company’s turnover in the I half-year was 452,282 euros of which 363,188 is recorded as 
turnover and 89,094 is recorded on the balance sheet in the loans and advances row. According to the management, owing to the 
specific nature of Airobot’s business, it is the number of confirmed orders that is the most adequate performance indicator because it 
characterises the company’s growth the best. The above is due to the fact that turnover is generated from growth with a time delay - 
although the transaction for the sale of a device has taken place already in the first half-year, it is often delivered in the second half of 
the year. This is why it is the number of confirmed orders that enables to best monitor the company’s business growth. 

Airobot Technologies AS had a loss of 233,974 euros in the first half of the year. In order to evaluate actual loss, the 89,094 euros 
recorded on the balance sheet as advances should be deducted from this amount, making the loss in the first half of the year 144,879 
euros. If the one-off IPO cost of 83,817 euros is also deducted, the actual operating loss is 61,062 euros which corresponds to the 
plans. 

In order to mitigate risks of uncertain supply chains and prepare for fulfilling the sales orders of 2023, intentional stocks have been 
purchased (in the amount of 285,773 euros) for critical components which mitigate the risk of fulfilling orders. 

Comment by member of the management board of Airobot Technologies AS Heiki Aulik: “We are moving according to the planned 
schedule. Sales volumes are increasing also thanks to people’s increased awareness of a healthy indoor climate and the ventilation 
requirements prescribed by law. In relation to increased energy prices, buildings are being insulated and people are making an informed 
choice in favour of an energy-efficient heat recovery ventilation unit.” 

Activity plans for the second half of 2022 

By using our market position, the company has contributed and will continue to actively contribute to the development of new products 
and new product segments, which provides a strong potential for future sales growth. In the second half of the 2022, Airobot is 
introducing a new ventilation unit model for larger private residences and business premises for which the market supply is low but for 
which the company sees a strong export potential. With the new product, Airibot enters a new client segment. 

Expanding the product portfolio and entering a new client segment gives Airibot the potential to achieve the established turnover goals 
and mitigate market risks. Airobot is constantly analysing and developing the market and its product portfolio with the aim to ensure 
innovation and increased business volumes. 

Airobot Technologies AS sees sales growth not only with private customers but also more strongly on the business customers’ side. The 
company has expanded its sales team and is focusing on a more active cooperation with real estate developers, house manufacturers 
and ventilation system installers. One of the most important ventilation system deliveries in the first half of 2022 was for Liven’s new 
development project Iseära.  
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