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GENERAL PROVISIONS

1. Scope of application

1.1. The “Rules of th&irst North in Lithuania” (hereinafter — the Rules) of multdeal trading facility
(hereinafter — thalternative market First North in Lithuania, or theFirst North market) operated by the
regulated market operat&iB NASDAQ OMX Vilnius set out:

1.1.1. requirements, procedure and terms for adnigs trading of an issuer’s transferable se@sitin
theFirst North market;

1.1.2. requirements for transferable securitiesitielhto trading on thé&irst North market and those
submitted for admission;

1.1.3. requirements for their issuers and Certifidgisers;

1.1.4. requirements for market participants seekieghbership on thEirst North market;

1.1.5. order of trading in transferable securitiegheFirst North market;

1.1.6. basis and conditions of trading, clearind settlement of transferable securities onRiret North
market;

1.1.7. order of suspending and cancellation ofirigadn transferable securities on tiérst North
market;

1.1.8. market supervision and liability;

1.1.9. other matters regarding fair and securdngath an issuer’s transferable securities admitted
trading on thd=irst North market.

1.2. The legal basis for these Rules is ArticleolLéhe Law on Markets in Financial Instrumentsio#
Republic of Lithuania. The Rules are drawn up gmataved byAB NASDAQ OMX Vilnius (hereinafter
—NasdagVilnius ), which oversees compliance with them in accordanith the laws of the Republic of
Lithuania. The structure and main requirementhe$é Rules, to the extent possible, have been hiset
with the requirements of other Baltic and OMX exufes.

1.3. Nasdagq Vilnius shall be entitled to unilatgramend and supplement provisions of these Rules b
its decision. The Rules and amendments theretbeshizl into force as from the moment of their Wisare
through the information system of Nasdaq Vilniusegs another date is provided for their enactment.

1.4. With a view to proper implementation of theldduand equal application and interpretation of the
provisions thereof, Nasdaq Vilnius shall be erditte make decisions, guidelines, recommendatioms an
explanations.

2. Concepts used in the Rules

2.1. For the purposes of these Rules, the conasptsherein shall be understood as follows:

2.1.1.1ssuer:

2.1.1.1. a public company established in the ReépublLithuania that has submitted an application f
admission of its transferable securities to tradamgtheFirst North marketor a public company, whose
transferable securities are traded onRiret North market; or

2.1.1.2. a legal entity established in another tguwhose legal status complies with that setféor a
public company in the legal acts of the Republid_ghuania and who has submitted an application for
admission of its transferable securities to tradingheFirst North marketor whose transferable securities
are traded on thiirst North market.

2.1.2.First North market (alternative market First North in Lithuania) is Nasdaq Vilnius operated
non-regulated trading system as it is defined enlthw on Markets in Financial Instruments of the@tsic
of Lithuania.

2.1.3.Issuer’s transferable securitiesare an issuer’s transferable securities, whosesailoni to trading
is sought on th&irst North market or which are traded on that market.

2.1.4.Material event is as defined in the Law on Securities of the Réipwf Lithuania.

2.1.5. Information disclosuresystemis an electronic system, comprising hardware, softwand
communications equipment, used for the disseminatb information about issuers and transferable
securities they have issued and for the disclostitee decisions passed by Nasdaq Vilnius as vsetither
information related to trading in transferable s#ims to be disclosed on Nasdaq Vilnius website.

2.1.6. Admission to trading means inclusion of transferable securities onRhiet North market and
trading in them in the trading system of Nasdaapi8.
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2.1.7.CSDL is the Central Securities Depository of Lithuania.

2.1.8. Transferable securitiesare as defined in the Law on Markets in Finanbigtruments of the
Republic of Lithuania.

2.1.9.Prospectusis as defined in the Law on Securities of the Répuwof Lithuania.

2.1.10.Trading systemis an electronic system, comprising hardware wsoft and communications
equipment used for trading in financial instruments

2.1.11.Certified Adviser is a legal entity complying with the requiremenfsthese Rules and having
concluded an agreement with Nasdaq Vilnius to assgers and operate as a Certified Adviser orfirs
North, including, but not limited to, the companies reridg financial services, audit firms and legainfér
The status of a Certified Adviser may be granteldwofirms too.

2.1.12.The BL means Bank of Lithuania.

2.1.13.INET Nordic is an electronic Trading System for trading in shgFésst North Equities Market)
and debt securities (First North Bond Market).

2.2. All other concepts used in these Rules shalklthe same meaning as in the Law on Markets in
Financial Instruments of the Republic of Lithuaritee Law on Securities of the Republic of Lithuarmther
legal acts or Nasdaq Vilnius Listing Rules and Nagsdilnius Membership and Trading Rules.

II. ADMISSION REQUIREMENTS

3. Requirements for the Issuers

3.1. These Rules shall apply to an issuer that dudsnitted an application for admission of its
transferable securities to trading on #iest North market or whose transferable securities are tradetthe
First North market. A company deemed an issuer pursuant td.dke on Securities of the Republic of
Lithuania shall be subject to provisions of thes#eR, the Law on Markets in Financial Instrumerftshe
Republic of Lithuania and the Law on Securitieshef Republic of Lithuania.

3.2. The issuer has to be established in accordaitic@pplicable laws and act pursuant to its Aegoof
Association, drawn up in compliance with legal aetulating its activities.

3.3. The issuer’s economic and legal status slajeopardize interests of the investors.

3.4. The issuer shall comply with the informatidsctbsure requirements as specified in these Rules.

3.5. On the day the issuer submits the applicdtioradmission to trading, it must have an agreement
concluded with a Certified Adviser, unless it hdsares traded on EU or EEA regulated market.
Requirements for Certified Advisers are specifiedar Chapter IV of these Rules. If the NASDAQ OMX
Vilnius terminates the agreement with an issueestifed Adviser, the issuer concerned shall cotela
new agreement with another Certified Adviser witltwo (2) months. In case the Issuer applies for
admission of debt securities to trading, the Issstwall conclude an agreement with Certified Adviser
covering at least the Application period until fivat day of trading. The Issuer and Certified Asbi may
decide to continue the agreement after admissiotraiting. Issuers whose shares are already listed o
admitted to trading on regulated market or admittedrading on other First North markets are exemipt
from this requirement.

4. Requirements for transferable securities, for with admission to trading is sought

4.1. Transferable securities of all types may bmittdd to trading on th&irst North market if they
comply with provisions of effective legal acts ahdse Rules as well as provisions of those Nasdaiuy
Listing Rules and Nasdaq Vilnius Membership anddirrg Rules that are applicable to the extent that
different procedure is not set forth herein.

4.2. Transferable securities submitted for admissiotrading on thé&irst North market shall be issued
in accordance with the applicable legislation aral/jsions of the Articles of Association of theuss.

4.3. Only dematerialised transferable securitieg beasubmitted for admission to trading.

4.4. The application for admission to trading slwaler all outstanding transferable securitieshef t
same type and class.

4.5. No quantity requirements or restrictions shalbly to transferable securities for their adnaissio
trading.

4.6. Transferable securities submitted for admisd trading shall be registered with the CSDL in
accordance with the requirements of the laws ahdrdegal acts of the Republic of Lithuania or nbtner
similar foreign central depository, a register atatiabase, with which Nasdaq Vilnius and/or the C&Bve
entered into agreement on the provision of settidreervices and which, in the opinion of Nasdaqivi,
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adequately ensures appropriate settlement and teecof the obligations arising from securities
transactions.

4.7. Transferable securities submitted for admissiotrading shall be freely negotiable, entitliegual
rights to their holders and have no restrictionsoatheir transferability or pledging imposed b tilssuer’s
Articles of Association.

4.8. If, as a result of a new issue, transferablmudties of the same class and type as thosedglrea
admitted to trading are issued, the issuer mustydpp their admission to trading in accordancehatihe
provisions of these Rules (unless the newly isdumaisferable securities of the same class and dype
assimilated with the existing issue of transferageurities). The issuer must submit this applicatiithout
delay, as soon as no restriction rights remaircetffe on transferability of the securities (theyxbme freely
negotiable), they entitle their holders to equglhts and are fully paid up.

4.9. Nasdag Vilnius may consider transferable seesiras freely negotiable, if there is no contcéidn
with the laws of the Republic of Lithuania and doessary steps were taken to ensure free and nigtesbt
circulation of such transferable securities, trgdmthem is effected openly and fairly, with int@s having
access to all relevant information.

4.10. Transferable securities admitted to tradiaglde grouped by type and class.

[ll. ADMISSION TO TRADING

5. Procedure of admission to trading

5.1. The purpose of the admission to trading procedhereinafter — the admission procedure) is to
determine whether the transferable securities efishuer concerned comply with the requirementthef
First North market.

5.2. A decision concerning admission (or refusadmit) of an issuer’s transferable securitiesading
on theFirst North market shall be passed by the Nasdaq Vilnius Board.

5.3. The admission procedure begins from the moemssuer submits an application for admission of
its transferable securities to trading.

5.4. The Nasdaqg Vilnius shall be entitled to diselthe beginning of the admission procedure through
the information disclosure system.

5.5. The admission procedure shall be deemed coedplehen:

5.5.1. decision to admit the issuer’s transferablaurities to trading is passed, or

5.5.2. decision to refuse admission of the issueaissferable securities to trading is passed; or

5.5.3. the issuer withdraws its application; or

5.5.4. the application is rejected under clauseoBtBese Rules.
6. Submission of the application

6.1. An issuer willing to apply for admission o$ itransferable securities to trading shall subhmit t
following documents to Nasdaq Vilnius:

6.1.1. an application for admission of transferadgeurities to trading. The application shall be
completed on a model form approved by Nasdaq \slEaard;

6.1.2. a certified copy of the issuer’s registmatiertificate or a similar document which certifitae
legal status of the issuer (the fact of registrgtio

6.1.3. a copy of the Articles of Association;

6.1.4. a copy of the resolution of the issuer’'s petant body on applying for admission to trading
(extract from the minutes of the meeting);

6.1.5. a Prospectus or a Company Description ouries Note, if the obligation to publish a prosfues
is not applicable, or Securities Note, if the Igsoledebt securities has financial instrumentsaalyetraded
on EU or EEA regulated market, First North or aniegajent recognized market place. Securities Natetm
contain information required in clause 7.2.4, while remaining requirements in 7.2 can be onlyrreeto,
if publicly available;

6.1.6. a document, certifying that the prospecpesidied in clause 6.1.5 was approved by the coempet
authority;

6.1.7. an agreement with a Certified Adviser oreatract from the agreement where obligations of the
issuer and the Certified Adviser are disclosed.

6.1.8. Considering the specific circumstances, Bgsdilnius Board has the right, on the basis of
relevant application, to make exemptions and dettidethe submission of some of the documentsdliste
clause 6.1. are not necessary for making a Adnnidaagision.
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6.2. Documents specified in clauses 6.1.2- 6.1fh@Rules shall not be repeatedly submitted talhigs
Vilnius, where an application for admission of ikeuer’'s transferable securities to trading has bided
under clause 4.8 of the Rules and the documentsreeighave already been submitted to Nasdaq Vilnius
unless the information therein has changed.

6.3. Issuer, whose shares are traded on EU or Efélated market, is not required to submit document
stipulated in clauses 6.1.2.-6.1.3. and 6.1.576.provided that the document containing relevant
information is submitted beforehand or made pupkaclailable.

7. The Company Description

7.1. The Company Description shall be preparedoperation with the Certified Adviser and approved
by it.

7.2. The Company Description shall provide theofelhg information:

7.2.1. description of the Issuer, including theibess model, organization, competitive situatiommsin
significant markets, most significant risk factersd the reasons for the decision to apply for asionsto
trading of transferable securities including themded use of received revenue (intended use oéeds;

7.2.2 A description of the ownership structure exileg 5% threshold (name of shareholders that hold
5% or more of the Issuers voting rights), and dm@yraholdings, direct or indirect, (i.e. through trolked and
connected persons) in the Issuer held by the Mesrdfdvianagement or Supervisory Boards of the Isanér
Certified Adviser;

7.2.3. information on the Certified Adviser, prdwig the company’s name and identification code and
the expected duration of the agreement with théifi@er Adviser;

7.2.4. all and any information connected with thensferable securities to be admitted to trading,
including the class and type of the transferabteigtes, the currency of the issue, the total wmduof the
issue, the rights attaching to the transferablergess, the procedure of their transferability 8&th in the
issuer’'s Articles of Association, total authoriseapital, the procedure of offering and subscripfior the
transferable securities and any other informatiboué the issue required for admission of transferab
securities to trading.

In case debt securities are applied for admissiamnaiding, the following additional information shd
be provided:

1) information about arranger/issue organizer aayglng agent, nominal value and number of instrusent
sale/initial price. Interest rate (calculation piples in case of variable rate), interest rate npeyt
frequency, interest calculation principles, matudate, redemption terms (incl. early redemptiaut,qr call
options), redemption price, information about gnéga and guarantor, investor rights if issuer breac
obligations deriving from issuing bonds, descriptabout assets backing the debt securities.

2) information about most significant risk factotBe reasons for the decision to apply for admissm
trading and the intended use of proceeds.

7.2.5. any material information on any ongoing legeoceedings or legal proceedings in previous
reporting periods against the issuer, petitions®dlvency, instituted bankruptcy proceedings, el as any
legal proceedings in connection with fraud or otbeonomic violations, in which members of the issue
management bodies or the Supervisory Board or pérsons connected with the Issuer were involved:;

7.2.6. description of the issuer’s transaction wélated parties. For the purposes of this clanegated
parties shall be understood as they are defindtkiinternational Accounting Standard 24;

7.2.7. description of any share-based incentivgnarames, including, but not limited to, bonusesglst
options and their value in monetary terms;

7.2.8. description of significant contracts, pasesmd other documents. For the purposes of theles,Ru
a contract, patent or other documents shall be ddesignificant if their monetary value accountsX6#6 or
more of the issuer’s authorized capital;

7.2.9. The issuer must disclose well-grounded médtron on its future activities. If the issuer aks to
disclose projected performance in the next repgrtariod, it shall disclose the main assumptiomseibf
and submit the Audit Report, certifying that, irethuditors’ opinion, the projections have been eriyp
made on the basis of the assumptions providedithanel that the accounting principles used for mglkhe
projections are in conformity with the issuer’s @aaating policy. The projection of the financial uds must
be drawn up following the principle of comparalyilitith historical information;

7.2.10. Other material information which, in oneyvea other, may affect the investor’s decision try b
or sell the issuer’s transferable securities oir fhréce;
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7.3. Issuer shall submit audited annual reportsatdeast two years in accordance with the accognti
laws applicable to the Issuer in its home state.

7.4. Issuers of debt securities with nominal valee unit of 100.000 EUR or greater or an equivalen
amount in another currency is exempted from thairement in clause 7.3.

7.5. Issuers of debt securities which are fullgrgunteed and where the guarantor has publisheukcfada
reports for at least two years in accordance wvhighaccounting laws applicable in the guarantorimdgtate
is exempted from the requirement in clause @r8vided that financial reports are publicly avaiéaand
referred to in the Application.

7.6. The issuer’'s annual information referred telause 7.3. of these Rules shall comprise thetedidi
annual set of financial reports of an entity, thanagement report and the statement by the respensib
persons within the issuer, to the effect that,h® best of their knowledge, the financial statememntre
prepared in accordance with the applicable setobunting standards, they give a true and fair vaéthe
issuer's assets, liabilities, financial positiomofii or loss, and that the management report thetua fair
review of the development and performance of th&rnass and the position of the issuer, togethdr ait
description of principle risks and uncertaintieatth faces. The annual information shall be suggubwith
the independent auditor’s report. In the event ahgonsolidated financial statements are drawnthugy
shall be submitted together with the financialestants of the parent company.

7.7. An issuer established in the Republic of Lathia or in another member state must draw up its
audited annual set of financial reports of an grdihd interim set of financial reports of an entity
accordance with the national legal acts or therm@tiional Accounting Standards. An issuer estabtishot
in a member state shall draw up the audited ansetabf financial reports of an entityand interimt eé
financial reports of an entity in accordance witle thational legal acts or the International Accimgnt
Standards.

7.8. The issuer’'s Board (the Head, if the Boardasformed) is responsible for the drawing up @& th
Company Description. The Company Description shallsupported with the statement by the responsible
persons of the issuer, to the effect that, to tbst lof their knowledge, the information containadthe
Company Description is accurate, it gives a trug fair view of the issuer, including, but not liext to, its
assets, liabilities, financial position and no mialeénformation is omitted. The responsible pesshall be
clearly indicated, disclosing the name, surname @oxgition taken by the natural person and the nanak
registered office of the legal entity. The samagplicable to the Securities Note.

7.9. In the event the Prospectus is approved artt rpablic after the Company Description/Securities
Note was filed with Nasdaq Vilnius, the Prospedall be filed with Nasdaq Vilnius immediately.

8. Decision concerning application to admit to trathg

8.1. NasdaqVilnius Board shall make a decision eamog the admission of transferable securities to
trading or refusal to admit them to trading witfiiteen (15) working days after the start of themidsion
Procedure. If NasdaqVilnius requires from the Issoie Certified Adviser submission of supplementary
information or documents in the course of the Adiois Procedure, Nasdaq Vilnius Board shall make the
Admission Decision within ten (10) days after &k trequired information and documents are receilvet,
no later than within three (3) months after thetsihthe Admission Procedure.

8.2. If the Issuer fails to disclose the supplemsninformation or documents required by Nasdaq
Vilnius within the terms specified in clause 8.hdadue to that NasdaqVilnius Board fails to make a
decision within the term referred to in clause ,8ie application for admission of transferableusities to
trading shall be considered rejected.

8.3. Unless Nasdaq Vilnius Board decides othervilee first trading day of the transferable secesiti
admitted to trading shall be the sixth (6th) wogkday after the Admission Decision has been made.

8.4. NasdaqVilnius Board shall be entitled to refasimission of an issuer’'s transferable securities
trading, if:

8.4.1. before filing an application for admissiohits transferable securities to trading or durthe
processing thereof a decision is made to liquittedssuer; or

8.4.2. the court has declared bankruptcy or a logutéy petition has been filed or a meeting of dodi
decides to petition for an extra judicial bankryppcocedure; or

8.4.3. the issuer is or was insolvent; or

8.4.4. the issuer’s financial position, market posj client structure, growth potential, field of
operation, economic activities, management, rejomnatuture plans and other significant matterstha
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opinion of Nasdag Vilnius Board, would jeopardirgerests of investors or damage the reputatiomhef t
First North market;

8.5. Where a new issue of transferable securifitkeosame type and class as those already adritted
trading on theFirst North market is made, NasdaqVilnius Board, acting inoegtance with clause 8.4 of
these Rules, may adopt a decision to refuse totathmiissuer's new transferable securities to tigdir
cancel trading in all transferable securities ef$hme type and class of the issuer.

9. Publication of the Prospectus or the Company Desption

9.1. After Nasdaqg Vilnius Board has made the deisd admit the issuer’s transferable securities to
trading, Nasdaq Vilnius shall, no later than th(8 working days before the first trading day ire th
transferable securities concerned (unless legal@escribe other terms of disclosure), disclosddhowing
information through the information system:

9.1.1. the decision to admit the issuer’s tranlleraecurities to trading;

9.1.2. the Prospectus or the Company Descriptigmpated with the annual and / or interim
information.

9.2. The issuer, having submitted the applicatmmadmission of its transferable securities toitmgd
shall undertake to notify Nasdaq Vilnius immedigtef any changes in the circumstances that mayroccu
during the process of the admission procedure @mptlocessing of the application, if such circumsgsn
may have an effect on the price of the issuer'asfiexrable securities and/ or investment decisidns o
investors.

9.3. Nasdaq Vilnius shall be immediately notifiedariting of any change in the circumstances thay m
occur during the period between the disclosurehef Rrospectus (or the Company Description) and the
admission of the transferable securities to tradihguch circumstances may have an effect on the f
the issued transferable securities and / or investrecisions of investors.

9.4. Nasdaq Vilnius shall, having received the rimfation required under clauses 9.2 and 9.3,
immediately disclose it through the informationtsys.

10. Agreement on admission of transferable securés to trading

Within five (5) working days (inclusive) after tliecision to admit the issuer’s transferable sdesrib
trading is made, the issuer must conclude a writigreement with Nasdaq for admission of transferabl
securities to trading, which shall set forth théigdiion of the issuer to comply with the provissoaf these
Rules. Nasdaq Vilnius may not start trading in idsier’s transferable securities, unless the agraehmas
been signed.

11. Disclosure of the Decision of Admission or Re$al to Admit Transferable Securities to Trading

11.1. A notice about the decision of Nasdaq Vilrgard regarding admission or refusal to admit an
issuer’s transferable securities to trading shalilbmediately sent to the issuer and the BL. Naddbuus
shall be entitled to make its decision public tlglothe information system.

11.2. If Nasdaq Vilnius Board has refused to adimit Issuer’'s transferable securities to trading, th
written notice about the decision shall also ineltioe reasons thereof.

12. Appeal against the decision of admission or nefal to admit transferable securities to trading

12.1. If the Issuer does not agree with the detisfoNasdaq Vilnius Board or if Nasdaq Vilnius Boar
fails to make a decision during the term providedlause 8.1., the issuer shall be entitled toéasly appeal
in writing against the decision of Nasdaq Vilniugaigd within fifteen (15) days as from the day tleeision
is made or upon expiry of the term for making tleeigsion provided in clause 8.1. of these Rules \waith
motivated request to reconsider the decision orentlag decision if it was not made.

12.2. Nasdaq Vilnius Board, having reviewed theeabpmay take one of the following decisions:

12.2.1. satisfy the appeal and change the predecision;

12.2.2. satisfy the appeal and make a decisidgwiis not made during the term provided in cla@ide;

12.2.3. reject the appeal and leave the decisiogjettion of the issuer’s application for admissaf its
transferable securities to trading effective.

12.3. In the event the issuer does not agree witldécision of Nasdaq Vilnius Board after the apjsea
reviewed, it shall be entitled to appeal againstdéacision of Nasdaq Vilnius Board in the mannespribed
by law to the court at the location of Nasdaq \iBregistered office within thirty (30) days asnfrthe day
the decision is made.



-4~ Nasdaq

IV. CERTIFIED ADVISER

13. Requirements for a Certified Adviser

13.1. The requirements set forth in this sectionstitute requirements for a Certified Adviser oe th
First North market In addition to those established hereunder, aif@ertAdviser may be subject to
additional obligations set forth in the jurisdictiof other states in which it operates.

13.2. The status of a Certified Adviser may be tgdrio a legal entity established in the Republic o
Lithuania or another member state that meets theinements of clause 13.3 of these Rules and has
concluded an agreement with Nasdaqg Vilnius. Forpilmposes of these Rules the signed applicatian for
(set forth in 13.4) together with an approval oé thxchange (set forth in 13.5) will be deemed &s th
agreement.

13.3. In order to be granted the status of Cedtifieviser on First North, applicants must complyhe
following minimum requirements:

13.3.1. have no fewer than two (2) employees, lslgittor the envisaged activity of a Certified Addiis
and possessing proven experience in providing dtamgy services regarding the capital structure and
operation strategy of companies, acquisitions atessof companies or related consultancy services.

13.3.2. be able to document at least two (2) yeaqgérience in providing consultancy services rdigar
companies’ capital structure, strategy, acquisitiand sale of companies, provision of investmemnicss or
related issues.

13.3.3. attend a seminar conducted by the Balt@h&mge regarding these Rules and other requirements
specified by Exchange.

13.3.4. have approved internal rules regarding ptezedure whereby the Certified Adviser and its
employees perform transactions with financial unstents of the Issuers for which the company acta as
Certified Adviser. Such rules shall prescribe thatployees who are directly involved in the functias
Certified Adviser to a company may not trade infthancial instruments of that Issuer.

13.3.5. have rules, routines and procedures ireplacorder to prevent the unlawful use of configen
information and detect and manage situations tlet be detrimental to the functioning of tRirst North
market, as well as prevent conflicts of interespeeially in such cases where conflicts of intereay be
detrimental to the functioning of therst North market.

For the purposes of this section of the Rules, rdlico of interest is understood as, including, Inat
limited to, a situation when a Certified Advisersha material financial interest, while performing i
functions, in the issuer or its transferable s¢ias; it may derive financial gain or escape finahlosses at
the expense of the issuer or is interested in ¢kaltr of the services rendered in a different waantit is
beneficial for the issuer.

13.3.6. Have internal procedures in place regardiogumentation and storage of information
(documents) obtained in relation to the functiom@ertified Adviser.

13.3.7. Confirm in writing that it intends to complith the requirements set forth in these Ruled an
fulfil the tasks of a Certified Adviser as set fotterein in good faith.

13.3.8. A Certified Adviser may not own more th&%d of the authorized capital or votes at the génera
shareholders’ meeting of the Issuer to which wagmas a Certified Adviser.

13.3.9. The Certified Adviser's employees or pessoapresenting it may not be members of the
Management Board or the Supervisory Board of thigeisit acts as a Certified Adviser to.

13.4. An applicant, willing to act as a Certified\Aser, shall file with Nasdag Vilnius a complefedn
and annexes thereto. The application shall benabdel form set forth by Nasdaqg Vilnius.

13.5. Having assessed the submitted applicatioraandxes thereto, Nasdaq Vilnius Board shall, withi
fifteen (15) business days from the day the apptipaand documents are received, make a decision
regarding granting the status of a Certified Advisethe applicant.

13.8. The list of Certified Advisers shall be daszd on the website of Nasdaq Vilnius.

14. Obligations of a Certified Adviser

14.1. A Certified Adviser undertakes to co-openaith Nasdaq Vilnius and ensure the issuer’s proper
and timely compliance with these Rules, includibgt not limited to, the issuer’'s obligation to dse
information as prescribed by these Rules and déyad acts, in order to ensure the quality andsprarency



-4~ Nasdaq

of trading in the issuer’s transferable securiilksaccordance with the requirements of thiest North
market.

14.2. A Certified Adviser shall assist the issuerdrawing up the application for admission of its
transferable securities to trading and ensuretti'mtlocuments filed by the issuer and its actiszitemply
with the requirements of these Rules.

14.3. A Certified Adviser shall, at the requesiNafsdaq Vilnius, immediately disclose informatiorab
its activities as a Certified Advisernter alia, the information about its relationship with thesuer,
including, but not limited to, the portion of theithorized capital or votes held at the issuer'segain
shareholders’ meeting.

14.4. A Certified Adviser shall have internal rubasd procedures in place for proper and law complia
treatment of the information received and elimiraatg conflicts of interest, where such exist.

14.5. A Certified Adviser shall ensure that no éderfitial or other private information on the issiger
disclosed, unless the disclosure of such informasaequired by law, and shall have internal rufeatines
and procedures in place for safeguarding and pnegeeof confidential information.

14.6. A Certified Adviser shall follow any amendrntgerand supplements hereto, inform the issuers
thereof and ensure the issuer's compliance witinthe

14.7. A Certified Adviser shall be obliged to penfoat least the following functions:

14.7.1. cooperate with the issuer on a regularsbasiorder to have the issuer and its transferable
securities in full compliance with these Rules whagplying for admission to trading and later, wiraadling
in its transferable securities takes place;

14.7.2. ensure that the issuer has signed a widieg@gement concerning admission of its transferable
securities to trading, thus confirming its undeirtigkto comply with the requirements of these Rules;

14.7.3. ensure that the Company Description ordewss (public offer prospectus) as well as other
documents to be submitted in the course of the Asiom Procedure are prepared in accordance wisie the
Rules. The Certified Adviser must approve the Camgdaescription;

14.7.4. to control the Issuer on a regular basi®rioher to ensure that the Issuer and its financial
instruments throughout the period of listing théreo the Alternative Market conform to the requiets
specified herein;

14.7.5. adequately monitor the issuer's complianith the disclosure requirements set forth in these
Rules and assist it in continuing compliance thérew

14.7.6. contact the Exchange immediately, in thenethe issuer is in violation of these Rules anhd,
appropriate, demand the issuer to give explanatishigh have to be forwarded to Nasdaq Vilnius;

14.4.7. have at least one designated employee @mtact person to answer any queries from the
NASDAQ OMX Vilnius or submit any requested docungeiit necessary;

14.7.8. to document and safely keep all and anyriméition relating to its operation in the statusaof
Certified Adviser.

15. Agreement between the Certified Adviser and thissuer

15.1. The Certified Adviser and the issuer to beesk shall sign an agreement.

15.2. The agreement shall clearly define rights @lpithations of the issuer and the Certified Adiise
however, they will be subjedtter alia, to the provisions of these Rules.

15.3. A Certified Adviser must, before terminatangagreement set forth in clause 15.1, notify $baer
at least three (3) months before the planned textmoim of the agreement. The issuer and the Cettifie
Adviser shall immediately notify Nasdaq Vilnius aibohe termination of the agreement. If the agrednse
violated and the termination results from said afi@n, one party’s notice to the other party abiat
violation shall be simultaneously forwarded to Nasilnius.

16. Information to be disclosed by the Certified Agliser to the NASDAQ OMX Vilnius

16.1. The Certified Adviser must, no later thanobefthe day the transferable securities of a pdatic
issuer are admitted to trading, disclose to Naddbmus what portion of the authorized capital ates it or
its group holds in the issuer concerned. A Cediffaviser shall notify Nasdaq Vilnius half-yearlyhat
portion of the authorized capital or votes it argroup holds in the issuers it renders services ©értified
Adviser to. The initial statement of ownership $hed submitted to the NASDAQ OMX Vilnius not later
than a day before the securities of the Issuerhgilhdmitted to trading.

For the purposes of this clause, a Certified Adigsgroup shall mean a Certified Adviser's subsigia
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and/ or parent company and/ or a subsidiary op#rent company.

16.2. A Certified Adviser shall notify Nasdaq Vilisiimmediately of:

16.2.1. any changes that might jeopardize fulfilm@rthe functions of a Certified Adviser;

16.2.2. any sanctions imposed, change of emplogedsor organisation and other circumstances that
might cause a suspicion of a conflict of interestideen the Certified Adviser and the issuer.

16.3. A Certified Adviser shall notify Nasdaq Viisi immediately of any circumstances that might
necessitate a suspension of trading in the isstrarisferable securities.

17. Supervision of a Certified Adviser

17.1. A Certified Adviser shall ensure safe docuiamn and storage of all information relating t® i
function as a Certified Adviser.

17.2. Nasdaq Vilnius shall monitor the activitiek e Certified Adviser, in order to ensure its full
compliance with these Rules. Nasdaq Vilnius is tiexati to require that a Certified Adviser submit
information and documents relevant to its actigitd undertakings as a Certified Adviser, as aslbther
information necessary for fulfilment of the supenry function.

A Certified Adviser, upon request, shall immediatsubmit to Nasdaq Vilnius the information and
documents that the NASDAQ OMX Vilnius deems necgsga order to assess the Certified Adviser and
also relevant permission from the Issuer.

17.3. The NASDAQ OMX Vilnius cannot disclose anyfoimation it has obtained through its
supervisory function to any unauthorized persoregpgt for the cases provided for by law.

V. DISCLOSURE

18. Ways of disclosure

18.1. Unless these Rules provide otherwise, infaonashall be deemed disclosed publicly when it is
released by electronic means of the informatioesysused by Nasdaq Vilnius. If there is no posisjbib
disclose information through the information systéne issuer must deliver it to Nasdaq Vilnius by {the
faxed documents must be certified by the signatfrdhe Head of the issuer). Simultaneously, the
information must be disclosed to the Certified Asdvi if the information was not coordinated with it
beforehand.

18.2. Nasdaq Vilnius shall introduce the informatgystem to the issuer and the Certified Adviser an
provide training as to its use.

18.3. The information that the issuer must submitNiasdaq Vilnius by electronic means shall be
submitted to Nasdaq Vilnius in PDF format and ¢iediby the signature of the Head of the issuer.

18.4. The issuer shall make all notices to Nasd&gusg in Lithuanian or in English.

19. General disclosure requirements

19.1. The issuer shall ensure that the informasipecified in this section is disclosed in the manne
prescribed under clause 18 of these Rules.

19.2. The issuer shall immediately disclose throtighinformation system any information about all
material or significant business events or othetucnstances relating to the issuer, which, althongh
specified in these Rules, might have an impactenigsuer’'s assets, liabilities, business or rejoumtar on
the price of the issuer’s transferable securitiethe rights attaching to transferable securitied for those
reasons must be made public.

19.3. In order to ensure announcement of the disedloinformation, the issuer, having sent the
information to the NASDAQ OMX Vilnius, must immedéy notify Nasdaq Vilnius Market Services
Department by phone. The NASDAQ OMX Vilnius shabalose the information received from the issuer
on Nasdaq Vilnius internet website, provided thare no significant errors or discrepancies. Inelent
significant errors or discrepancies exist, Nasddqids may decide not to make the information peytiut
rather approach the issuer with a request to dooredarify the information.

19.4. An issuer shall have no right to disclose iafgrmation that might have an impact on the pote
its transferable securities in any comments, imt@rs or otherwise before the information is diselbs
through the information system.

19.5. If due to technical reasons the issuer tailglisclose information about material events ia th
manner prescribed in clause 19.2 of these Ruléshdmisubmitted it to Nasdaq Vilnius in writing, Sdaqg
Vilnius must immediately disclose this informatittmough the information system.
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19.6. The Certified Adviser shall monitor at alngés whether the issuer is in compliance with the
disclosure requirements set forth in these Rul@samsist in continuing compliance therewith. Itlsba
entitled to verify and/ or approve information te thisclosed. The fact that the information has hesified
or approved by the Certified Adviser shall be dieatated at the time the information is disclosesl,
confidentiality shall be also ensured. The Cediffviser shall not be directly responsible for domtent of
the information, unless it possesses all the infdion about the event to be disclosed.

19.7. The issuer shall have at least one desigeatgdct person who could, wherever necessaryjgeov
immediate assistance, documents or informationiredjloy Nasdaq Vilnius. The issuer may agree with t
Certified Adviser to authorise the contact persorutfil this obligation and ensure that this perdmas all
necessary information and documents. The issudrisiraediately notify Nasdaq Vilnius and the Ceagd
Adviser about the change of this person.

19.8. Nasdaq Vilnius may request the issuer toigeogxplanations or additional information concegni
the issuer's disclosed or submitted information.e Tissuer must provide the requested information
immediately. Nasdaq Vilnius may require that theues submit any information it may deem necessary,
order to protect interests of investors or ensareagh functioning of thé&irst North market. NasdaqVilnius
may require that the issuer disclose the informmaitiosuch a form and within such a period of timestiag
Vilnius deems necessary. If the issuer fails to glyrwith this requirement, Nasdaq Vilnius may makis
information public on its own.

19.9. The information provided by the issuer shallaccurate, clear, complete and unambiguous, its
content not misleading and free of any misstatementomissions that might affect the content of the
information or its importance.

19.10. The issuer shall ensure that all informatsodisclosed to all simultaneously, in compliamgth
the disclosure procedure set forth in these Rules.

19.11. If there are changes in the issuer's disdasformation, the issuer shall immediately notify
Nasdaq Vilnius thereof.

19.12. Nasdaq Vilnius shall ensure that the infdimnaobtained from the issuer is publicly accessibl
for all market participants pursuant to the law #meke Rules.

19.13. If the issuer is of the opinion that theomfiation required by Nasdaq Vilnius or the inforimat
that must be disclosed under these Rules conthmdssuer’'s business secrets or that the informatio
disclosure might have a negative effect on lawitdiiests and business of the issuer, it may redissdaq
Vilnius not to make said information public. In trexjuest filed with Nasdaq Vilnius the issuer sh&tlose
confidential information and give valid reasonswdfy it prefers to have the information not discbhsé
Nasdaq Vilnius agrees not to disclose the inforomatthe issuer shall notify Nasdaq Vilnius as sasrthe
circumstances preventing disclosure of the inforomatchange and specify the date when it intends to
disclose said information.

19.14. The issuer shall ensure that no informatidniich might have an effect on the price of its
transferable securities is accessible to personautborized to have access to inside informatieiore it is
disclosed in the manner prescribed by these Rules.

19.15. If the issuer learns that inside informatimtame accessible to persons not authorized t® hav
access to it before its public disclosure, thedsshall immediately disclose said informationhie thanner
prescribed by these Rules.

19.16. If a situation set forth in clause 19.15h&fse Rules has occurred and the issuer needstimere
to disclose the information concerned, it shall iediately notify Nasdaq Vilnius about its intentitm
disclose material information and give a brief dggion of the event, the disclosure whereof i®itted. If
Nasdaqg Vilnius deems that certain information mayse significant price fluctuations of the issuer’s
transferable securities, it may temporarily suspeading in transferable securities of a particidauer until
the issuer provides full disclosure of the relevafdrmation.

19.17. Dissemination of the information or rumoymxyducing or capable of producing a misleading or
untrue view about the issuer’'s business, assqigtaton, management or transferable securitied bha
forbidden, if the person disseminating it knowsisisupposed to know that the information is untoue
misleading.

20. The issuer’s obligation to disclose informatiomn material events

20.1. Members of the issuer's Supervisory Boardhanagement bodies shall regularly analyse, within
their powers, developments in the issuer's econantwities and changes therein, in order to deteem
what material events, according to these Rulest baudisclosed immediately.
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20.2. An event related to the issuer’s activitiadjcated in clauses 20.3-20.6 of these Rules &mel o
events specified in the Rules on Disclosure ofrimition on Issuers’ Material Events approved byBhe
shall be deemed material events to be made puibbagh the information system.

20.3. Changes in the issuer’s business or managemen

20.3.1. The issuer shall immediately notify the lputhrough the information system about changes in
the composition of management bodies or the SwgmmwiBoard, replacement of the audit firm or the
Certified Adviser and the information about any daded or terminated agreement with market makers;

20.3.2. The issuer shall immediately notify the lpubf any significant circumstances and eventscivhi
have or might have essential influence on the issbeaisiness or financial position. For the purposfethis
clause, significant circumstances shall be, incigdibut not limited to, a conclusion, termination o
cancellation of significant for the issuer agreetsesignificant violation thereof by the issueeltr by other
entities; acquisition or disposal of new commodityservice markets; planned reorganisation, a [galpoade
to the issuer to buy-back its own shares and sueis response to such a proposal as well asjpisct on the
issuer’s business; change in the nature of theissprinciple activity.

20.3.3. The issuer shall disclose information ortema events (any transaction worth 10% or more of
the issuer’s authorized capital shall be deemee@madit In its notice about the material eventigsier shall
specify the nature of the transaction and its @ik effect on the issuer’s business and finansiatus,
amounts payable or receivable in the transactimiuding the amounts payable or receivable in theré
periods.

20.4. General Meeting and Bondholders Meeting:

20.4.1. Share issuer shall disclose through thernmdtion system a resolution to convene a general
shareholders’ meeting. The notice shall specifyisbeer's name, registered address, code, dateesme: of
the general shareholders’ meeting, the record dagenda of the meeting and its initiators. If an
extraordinary general shareholders’ meeting is enad, the issuer shall specify the reason for cunge
the extraordinary general shareholders’ meetingitnuohitiators. In the same manner, informatiomwba
repeat general shareholders’ meeting and changes anamendments to the agenda of the general
shareholders’ meeting shall be disclosed.

20.4.2. Share issuer shall disclose through thanmdtion system the resolutions passed by the gener
shareholders’ meeting without delay, but no latent on the following business day after the general
shareholders’ meeting.

20.4.3. Share issuer shall disclose through tloeriration system information about a resolutiort tha
issuer's competent bodies passed and/or intendg® goncerning payment (not payment) of dividend.

20.4.4. In the event payment of dividend is prodoshare issuer must specify the amount of dividend
per share, the order and terms of payment of didde

20.4.5. Issuer of debt securities shall discl@solutions adopted by the General Meeting as veell a
resolutions adopted by Bondholder Meeting.

20.5. Changes in the composition of the capital:

20.5.1. An issuer shall immediately disclose thiotige information system a resolution to propose to
the general shareholders’ meeting to reduce oease the issuer’'s authorized capital; in its raatifon the
issuer shall specify the purpose and procedurbefeduction or increase of the authorized cagitathe
event the issuer's general shareholders’ meetimgptada resolution to increase or reduce the autbabri
capital, change the par value of the shares orerbmransferable securities, the issuer shall nmakdic a
notification containing a detailed description loé tprocedure and time limits for the implementatbisaid
resolutions.

20.5.2. If the increase in the authorized capgahtended by issuing new shares, the notificatibout
the general shareholders’ meeting to be convenall sbntain, besides the information to be disaose
pursuant to the Law on Companies of the Republidtbiiania, the following information, if known:

20.5.2.1. date of the general shareholders’ megatingyder to be able to make a list of sharehalaeth
a pre-emptive right for subscription of the shares;

20.5.2.2. financial year, from which the newly isdwshares will be allocated a portion of the issuer
profit for distribution;

20.5.2.3. If an underwriting agreement has beemnesigr is to be signed with a provider of investnen
services (underwriter) for an IPO (‘firm commitmemtr ‘best effort’), the main provisions of said
agreement;

20.5.2.4. Date of settlement of the subscribedeshar

20.5.2.5. Order of share allocation, in case thaber of shares subscribed for is larger than offere
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20.5.3. An issuer shall file with Nasdag Vilniusnaitten notice, specifying the actual date when the
documents for registration of the increase/ deer@dighe issuer's authorized capital or changehan pgar
value of the shares will be filed with the registad the Register of Legal Entities. The notice lsha
submitted to Nasdaq Vilnius no later than five \f)rking days before the above-mentioned documemts a
filed with the registrar of the Register of Legattifes.

20.5.4. If the issuer issues new shares of the dgpgeand class as those already traded orf-ittse
North market, it must notify Nasdaq Vilnius accordinghs soon as any rights of restriction on their
transferability are removed.

20.5.5. Clause 20.5.4 of these Rules shall appthénevent the issuer has applied for admissiaits of
shares to trading for the first time.

20.6.1. The requirements of the Clause 20.5 aramgtcable to the Issuer of debt securities.

21. Annual and interim reporting

21.1. The issuer must make its annual informapigiolic on Nasdaqg Vilnius information system no late
than on the day these documents are disclosetidaattention of the issuer’s shareholders. Nasdbuguy
shall be entitled to disclose the issuer’'s annagiim) information through the information system

21.2. The annual information shall comprise awud@émnual set of financial reports of an entity, the
management report and the statements by the rebfgpersons within the issuer, to the effect thathe
best of their knowledge, the financial statemene&sewprepared in accordance with the applicableoket
accounting standards, they give a true and fa@w\of the issuer’s assets, liabilities, financiesgion, profit
or loss, and that the management report includes aeview of the development and performancéhef
business and the position of the issuer, togetlitravdescription of principle risks and uncertastthat it
faces. The annual information shall be supportet thie independent auditor’s report.

21.3. An issuer established in the Republic of wathia or another member state must draw up its
audited annual set of financial reports of an wgniit accordance with the national legal acts or the
International Accounting Standards.

An issuer established not in a member state mast dp the audited annual set of financial repdreno
entity in accordance with the International AccangiStandards.

21.4. An issuer shall present its financial stat@séo Nasdaq Vilnius in a comparative table, whbes
data of the reporting period would be comparablé tie data of the respective period in the previgears,
drawn up in accordance with the Business Accouritagdards or the International Accounting Starslard

21.5. If the set of financial reports of an entitgeoved by the general shareholders’ meeting diffan
the set of financial reports of an entitysubmittedNasdaq Vilnius and disclosed through the infaroma
system, the set of financial reports of an entipyaped by the general shareholders’ meeting sleaihbde
public through the information system on the foliogv day after they are approved by the general
shareholders’ meeting.

21.6. If the issuer changes the accounting priasifl applies, these changes must be explaindaein t
explanatory notes together with the reasons foh sianges, their impact on the results of the teypr
period and the comparable results of the previeu®g.

21.7. An issuer must immediately disclose through thernmfation system the management report,
drawn up pursuant to the provisions of the lawghef Republic of Lithuania. The management repaati sh
be filed together with the statement by the resipdepersons within the issuer, to the effect thathe best
of their knowledge, the management report includ&sr review of the development and performancief
business and the position of the issuer, togetli#ravdescription of principle risks and uncertastthat it
faces. If the issuer changes throught the informnasystem disclosed management report, the nevogbr
management report must be disclosed throught theniation system next day after if was approved.

21.8. An issuer, not deemed an issuer in the mgaof the Law on Securities of the Republic of
Lithuania, must support its management report Wienfollowing:

21.8.1. Information about the issuer’s sharehol@etal number of shareholders; shareholders whioeat
end of the reporting period (specify the date) @wvhold control of more than 5% of the issuer'shauized
capital (specify the names and surnames of themelstiders; names and codes of legal entities, ldgl
form, registered offices), the number of the shdngslasses and the portion (percentage) of vosdd, h
directly and indirectly, by each of them);

21.8.2. Information about the members of the issuemanaging bodies (their powers, order of
appointment and replacement), members of colldgpdies, the issuer's manager (names, surnames, data
about their participation in the issuer's authadizzapital, beginning and end of term in office eicle
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member, data about the total amount of money paddother assets transferred or sureties grantelii amd
each of them individually and average amounts peh enember of the collegial body as well as toHbad
of the issuer during the reporting period).

21.9. Where an issuer is required to prepare tiolased set of financial reports of an entity, drenual
information shall comprise the audited annual cbdated set of financial reports of an entity, tnedited
consolidated management report and the statemehe gesponsible persons within the issuer, toeffect
that, to the best of their knowledge, the annuakobdated financial statements were prepareddnrdance
with the applicable set of accounting standardey thive a true and fair view of the assets, liabd,
financial position, profit or loss of the issuerdathe consolidated companies as a whole, and hkieat t
consolidated management report includes a faievewf development and performance of the business.
The annual consolidated set of financial reportsuofentity shall be made public through the infdrama
system together with the annual set of financiglorss of an entityof the parent company. The annual
consolidated financial statements and the annoahial statements of the parent company must dicedu

21.10. The interim information shall comprise tle# sf financial reports of an entity for six (6)dan
twelve (12) months and the statement of the resblenpersons within the issuer, to the effect thatthe
best of their knowledge, the interim financial staents were prepared in accordance with the ajpjdicaet
of accounting standards, they give a true andvieiv of the issuer’s assets, liabilities, finanqgalsition,
profit or loss. In the event the interim financsghtements for six (6) months is made public, tamtthally the
interim management report for six (6) months skl disclosed with the statement of the responsible
persons within the issuer, to the effect thathi best of their knowledge, the interim managemeport
includes a fair review of the development and penmce of the business. In the event an audit ®f th
interim financial statements is conducted, therinteset of financial reports of an entityshall bieatbsed
together with the independent auditor’s report.

21.11. The interim set of financial reports of amitgshall comprise the balance sheet, the priggs)
account, the condensed cash flow statement, theleosed statement of changes in equity and the
explanatory notes.

21.12. The interim report for the period of six (Bdnths shall specify:

21.12.1. Detailed information on the significantanges in the facts disclosed in the previous annual
report;

21.12.2. Information about the issuer’s sharehsldertal number of shareholders; shareholders who a
the end of the reporting period (specify the dawh or hold control of more than 5% of the issuer’'s
authorized capital (specify the names and surnarhteese shareholders; names and codes of legaégnt
their legal form, registered offices), the numbkthe shares by classes and the portion (percentdgetes
held, directly and indirectly, by each of them);

21.12.3. Information about the members of the issumanaging bodies (their powers, order of
appointment and replacement), members of colldgpdies, the issuer's manager (names, surnames, data
about their participation in the issuer’'s authadizeapital, beginning and end of term in office @icle
member, data about the total amount of money paddother assets transferred or sureties granteli amd
each of them individually and average amounts peh enember of the collegial body as well as toHbad
of the issuer during the reporting period).

21.13. An issuer must disclose the interim infoiorathrough the information system immediately afte
the end of the reporting period, but no later thithin two (2) months from the end of that period.

21.14. Where an issuer is required to prepare tidased set of financial reports of an entity,iftterim
information shall comprise the interim consolidased of financial reports of an entityfor six (@)datwelve
(12) months and the statement of the responsibi®ps within the issuer, to the effect that, to ltlest of
their knowledge, the interim management reportides a fair review of the development and perfomaan
of the business.

21.15. The Issuer of debt securities with the maivalue of at least 100,000 euros, or with theinal
value corresponding to at least 100,000 euros enddy of issue if the debt securities are nominated
another currency, are exempted from submittingiiied report for 6 months.

22. Preliminary results of the financial year

22.1. An issuer shall disclose its preliminary tegprofit or loss) of the financial year throughet
information system immediately after it becomes @ihereof, but no later than within two (2) mon#fier
the end of the financial year.
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22.2. If the result in the issuer’s audited finahstatements differ from the disclosed prelimingasult
by more than 10%, the issuer shall immediately suamotice explaining such a difference.

23. Periodic and additional information prepared bycompanies deemed issuers

Companies deemed issuers pursuant to the Law arritex of the Republic of Lithuania shall prepare
their annual and interim information pursuant te tlaw on Securities of the Republic of Lithuanial &ne
Rules for the Drawing up and Submission of thedeliciand Additional Information approved by the BL.

24. Prohibition of Insider Dealing in Trading in Transferable Securities

24.1. For the purposes of these Rules, ‘insidermé&ion’ shall mean information of a precise nature
relating, directly or indirectly, to the issuer its transferable securities on the material evémas have
already taken place or are planned to take plackjding, but not limited to, the information orettssuer’s
business activities, assets, reputation, manageondransferable securities, where such informalias not
yet been made public and which, if it were madeliputvould be likely to have a significant effeat the
price of those transferable securities onRtrat North market.

The inside information shall be deemed accurat®rfimation of an accurate nature) if it describes th
circumstances that exist or may reasonably arisma@vent that has taken place or may take plackif &
is sufficiently concrete, in order to be able tawlra conclusion on a potential impact of theseuonstances
or the event on the price of the securities.

24.2. An issuer shall ensure confidentiality ofidesinformation and control access to this inforioat
An issuer shall ensure that only authorized persdis are subject to the obligation of confidentiahave
access to inside information.

24.3. For the purposes of these Rules, the follgwiarsons shall be deemed to be in possession of
inside information:

24.3.1. the issuer’s employees having access igeimgformation;

24.3.2. members of the issuer's managing bodies;

24.3.3. members of the issuer’s Supervisory Board;

24.3.4. employees of the issuer’s Certified Advisiectly involved in rendering services of a Grd
Adviser to the issuer;

24.3.5. persons related with persons who are isggsson of inside information;

24.3.6. other persons who have access to insidemiation by virtue of their work or on other grosnd
including, but not limited to, the issuer’s shareleos, consultants, auditors. The list of such gessshall be
established by the issuer.

24.4. For the purposes of these Rules, persontedeleith the person who is in possession of inside
information are:

24.4.1. a spouse or legal partner, with whom pastrip relations have been registered in the manner
provided by the Law;

24.4.2. dependent children or adopted children;

24.4.3. other persons who have shared the samehmidswith a person who is in possession of inside
information for at least one year;

24.4.4. Any legal person whose managerial respiitis are discharged by a person who is in
possession of inside information or which is digecontrolled by such a person, or which is estdidd for
the benefit of such a person or whose economiceste are substantially equivalent to those of sach
person.

24.5. A person who is in possession of insidermédion shall be prohibited from:

24.5.1. attempting to conclude or concluding diyecdr indirectly deals in transferable securities t
which the information relates, for their own accbanfor the account of a third party, until théamation
is publicly disclosed;

24.5.2. disclosing directly or indirectly insidgarmation to other persons, except when informaton
disclosed by virtue of their position or in the ceelof executing their professional duties;

24.5.3. recommending or soliciting other parties,tioe basis of the inside information, to entep int
transactions in respect of transferable secutiti@ghich the information concerned is related.

24.6. Persons specified in clause 24.3 of theseesRshall be prohibited from making short-term
investments into the issuer’'s transferable seegritiFor the purposes of these Rules, investments in
transferable securities that are held for a pestaatter than one month from the moment of acqaisitd the
moment of disposal are deemed short-term invesgnent
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24.7. The list of persons who are in possessionsidie information

24.7.1. The issuer or persons acting on behalhefissuer shall make a list of persons who are in
possession of inside information, specified in sta@4.3 of these Rules. This list must be renewet a
adjusted, if a new person is entered onto thedistf a person on the list is denied access todensi
information;

24.7.2. The list of persons who are in possessionside information shall be kept by the issuardo
least five (5) years from its making and renewal,

24.7.3. The list shall specify the name, surnarosition of the person and the date when the passon
deemed to have come into possession of insidenation as well as the basis for entering the peosotie
list;

24.7.4. Atfter the issuer’s transferable securiaes admitted to trading, the issuer must immediatel
submit to Nasdaq Vilnius the list of persons whe iarpossession of inside information. If the issadjusts
or renews the list, it shall immediately notify Mas Vilnius of any changes made in the list. [fessary,
Nasdag Vilnius shall be entitled to require tha& igsuer submit the list of persons who are in ggsen of
inside information or a statement thereof.

25. Notification of transactions in securities offte issuer concluded by the issuer’'s managers or tine
related persons and registration thereof

25.1. The person discharging managerial respoitgbilwith the issuer (including members of the
Board and Supervisory Board) and persons closédyec to him shall notify the issuer in the estsiid
manner and within the established time, but nor ldten within four (4) trading days on tiérst North
market, about transactions concluded thereby fan ascount in transferable securities of the isslibe
issuer must register the notification and discltee provided information through the informatiorstgm
immediately, but no later than within three (3)direy days on th&irst North market;

25.2. The register of transactions of the persosshdrging managerial responsibilities with theuess
(including members of the Board and SupervisoryrBpand persons related with him shall containdhi
on the number and type of the transactions, ddtesrelusion, number and type of transferable stesr
and the value of the transactions;

25.3. At the request of Nasdaq, the issuer mustnguihe information from that register to Nasdaq
Vilnius.

25.4. With a view to determining whether the pessare related with the issuer’'s manager (including
members of the Board and Supervisory Board), claddse of these Rules shall appiytatis mutandis.

25.5. The requirements of the Clause 25 are ndicapje to the Issuer of debt securities.

26. Internal rules

26.1. An issuer must have in place internal rutbe ¢ules may consist of one document or a set of
several documents), regulating:

26.1.1. order of use and safekeeping of inside'mddion;

26.1.2. order of concluding transactions in theess transferable securities by the persons spddifi
clause 24.4 of these Rules;

26.1.3. Order of registration of transactions ie thsuer’'s transferable securities concluded fon ow
account by the issuer’'s managers (including membeithe Board and Supervisory Board) and persons
related with them.

26.2. An issuer’s internal rules must be approweddCertified Adviser.

26.3. At the request of Nasdaq Vilnius, an issuestrsubmit its internal rules to Nasdaq Vilnius.

26.4. The requirements of the Clause 26 are raicaple to the Issuer of debt securities.

27. Issuer’s obligation to disclose acquisition adisposal of own shares

27.1. An issuer, alone or through another persaimgin its own name, but for the benefit of thsuer,
which has acquired or transferred 5% or 10% obvts shares must, no later than within four (43litng
days on thé=irst North market, disclose through the information systemréiative amount of the shares it
holds. This duty remains irrespective of whetherttireshold has been exceeded as a result of mragecor
decrease of the holding. The relative number afeshshall be calculated taking regard to the tataiber
of the shares with voting rights.

27.2. In order to be able to calculate the thretlesktablished in clause 27.1 of these Rules, theeis
must disclose through the information system thal taumber of voting rights attaching to its outstig
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shares, the size of the authorized capital, the beunof the shares and nominal value thereof. This
information shall be made public at the end of ezadbndar month in which the changes occurred.

28. Admission to trading in other multilateral trading systems or regulated markets

An issuer must disclose information about intengpply for admission of its transferable securities
secondary trading on another multilateral tradiggtesm or regulated market and about the admission o
refusal to admit its transferable securities talitrg on another multilateral trading system or tetpd
market, trading in them and suspension or ternonatf trading therein.

VI. MEMBERSHIP, TRADING AND SETTLEMENT

29. Trading on the First North market

29.1. Trading on th&irst North market shall be executed by Nasdaq Vilnius, whiald$a licence of a
regulated marketplace issued by the BL, as an tipesh a trading and settlement system. Nasdaginéin
Listing Rules and Nasdaq Vilnius Membership anddimg Rules are applicable for trade and the
dissemination of informatioto the extent that different procedure is not sghfherein

29.2. Transactions in transferable securities, @ddito trading on thé&irst North market, may be
concluded only by the members of Nasdag Vilniuspwane granted membership pursuant to the Nasdaq
Vilnius Membership and Trading Rules. Nasdaq Vi#nmembers, willing to participate in the tradingtba
First North market, must submit to Nasdaq Vilnius a writtertesteent of compliance with the provisions of
these Rules.

29.3. Membership, trading in transferable secwritind settlement of the transactions concludedhen t
Firs North market shall be a subject to the provisions of éh&siles and those of Nasdaq Vilnius
Membership and Trading Rules with the following epions:

29.3.1. Debt securities are traded in the INET Motchding system and the same procedures and rules
of trading and settlement are applied as for egui#fruments to the extent that different procedanee not
set forth herein in relation to a particular opera®29.4. Trading hours on the First North market a
specified in the Nasdaq Vilnius Membership and irgdRules and disclosed on the website of Nasdaq
Vilnius.

30. Additional obligations of NasdagVilnius members on the First North market

30.1. Besides obligations that Nasdaqg Vilnius memstsre subject to pursuant to Nasdaqg Vilnius
Membership and Trading Rules, Nasdaq Vilnius memhbeting on thé&irst North market must:

30.1.1. provide their clients and potential cliewtth clear and comprehensive information, necgssar
be able to understand the essence and potenkialaigheFirst North market and take informed investment
decisions;

30.1.2. consult their clients and supply them wiflormation on thd=irst North market, these Rules and
the Nasdaq Vilnius Membership and Trading Rules wiview to ensuring compliance therewith;

30.1.3. have routines and procedures in placerdardo ensure control and supervision of theentk
on theFirst North market, to ensure compliance with the provisiongheflse Rules and/ or the Nasdaq
Membership and Trading Rules and an effective appdin of said routines and procedures;

30.1.4. monitor transactions concluded by theienth, determine and prevent potential unfair trgdin
conditions and abusive practices on et North market;

30.1.5. notify Nasdaq Vilnius about cases of violas of these Rules and/ or Nasdaqg Vilnius
Membership and Trading Rules, unfair trading caodg and manipulative practices on thest North
market;

30.1.6. notify Nasdaq Vilnius immediately aboutgrdtal violations and cooperate in all possible svay
in the investigation of cases of potential manipafaon theFirst North market;

30.1.7. at the request of Nasdaq Vilnius, subnidrination about their clients, orders placed bynthe
and conditions thereof, the execution and failorexecute these orders;

30.1.8. comply with rules of the Law on MarketsHimancial Instruments in realation to their clients
when operating on behalf of their client, execugednders on th&irst North market

VII. SUSPENSION AND RESUMPTION OF TRADING IN TRANSF ERABLE SECURITIES
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31. Suspension of trading

31.1. A decision to suspend and (or) resume tradingxecution of orders in transferable securities
admitted to trading on tHeirst North market shall be adopted by Nasdaq Vilnius Board.

31.2. In the event material information is receiemin the issuer or any other primary source, which
results in immediate suspension of trading or eti@cwf orders in transferable securities with ewito the
protection of interests of investors or suspensamequired by the BL, the decision to suspenditigadhay
be passed by the Market Services Department of ddpstinius. The Market Services Department shall
notify Nasdaq Vilnius Board of the decision to susg trading or execution of orders at the next mget

31.3. In the event trading in transferable seasgitias to be immediately resumed, the decisionlreay
made by the Market Services Department. The MaSievices Department shall notify Nasdaq Vilnius
Board of the respective decisions at the next mgeti

31.4. Decisions of Nasdaq Vilnius Board and of Merket Services Department concerning suspension
and (or) resumption of trading or execution of osdén transferable securities shall be immediately
communicated (by electronic means or fax) to thaes and disclosed through the information system.

31.5. Nasdaq Vilnius shall be entitled to susperatlihg or execution of orders in the issuer’s
transferable securities in the presence of extiaarg circumstances with a view to the protectidn o
interests of investors. Extraordinary circumstansieall include unusual price fluctuations of tramable
securities, pending disclosure of information timaly have a significant impact on the price of gsuer’s
transferable securities, as well as other situaticitcumstances or conditions that may disruptrizgular
trading in the issuer’s transferable securities.

31.6. Nasdagq Vilnius shall be entitled to suspeadimg or execution of orders in an issuer’s traradjle
securities on the day of the general shareholdeegting, if this event may have a significant intpat the
price of said securities. Trading or execution ofless in the issuer’'s transferable securities may b
suspended from the beginning of said event unstldsure of the adopted decisions or other material
information through the information system or ungigjistration of the documents concerned.

31.7. With a view to protection of interestsimfestors, Nasdaq Vilnius shall be entitled to smsb
trading or execution of orders in an issuer’s tfarable securities on the day of its general siwdeins’
meeting, which is to discuss issues of an increaseduction of the issuer’s authorised capitahnge in the
par value of shares or conversion of its securitreapprove the annual set of financial reportaroentity.
Trading or execution of orders shall be resumednathe material event, i.e. the resolutions passethd®
general shareholders’ meeting, are disclosed thrthuginformation system of Nasdaq Vilnius.

31.8. Trading or execution of orders in the issuidnsferable securities shall be suspendeck ikduer
decides not to pay interest (or premium) or faidlgdspect the obligation to pay declared dividdites a
petition for bankruptcy or convenes a general st@ders’ meeting in order to pass the resolution to
terminate its activities.

31.9. Nasdaq Vilnius shall be entitled to susperatlihg or execution of orders in the issuer’s
transferable securities, if the issuer violates/igions of these Rules in such a way that it mgpiicantly
jeopardise determination of the fair price of teewsities or violate interests of investors.

31.10. Nasdaq Vilnius shall be entitled to suspeading in an issuer’s transferable securitiesugpsnd
execution of orders if Nasdaq Vilnius becomes avedirthe fact that the information disclosed throulye
information system, which may have an impact on ghee of the issuer’s securities is clearly fatse
requires additional explanation or must be verifiee to other reasons.

31.11. Nasdagq Vilnius shall be entitled to suspaniksume trading in an issuer’s transferable #aesir
under provisions of clauses 15 and 16 of Chaptef the Rules of the Vilnius Stock Exchange whiblals
be applicable to the issuer and its transferaldargesmutatis mutandis.

31.12. Usually trading or execution of orders ansferable securities shall be suspended for ngeton
than six (6) months. In the cases specified insdau31.7-31.10 of these Rules, trading or execution
orders in an issuer’s transferable securities natybe suspended for more than thirty (30) days. i&/he
trading or execution of orders in an issuer’s tfarable securities was suspended for six (6) moaths
cases specified in clauses 31.7-31.10 thirty (3@sdnd the issuer did not take any measures toveethe
causes that have resulted in such a decision om#esures taken failed to remove the causes thereof
Nasdag OMX Vilnius shall be entitled to terminateding in the issuer’s transferable securities.

VIIl. TERMINATION OF TRADING IN TRANSFERABLE SECURI TIES BY INITIATIVE OF
THE ISSUER
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Termination of Trading in Shares

32 Trading in an issuer’s transferable securitiesttanFirst North market may be terminated under
provisions of this Chapter upon filing a writterpéipation with Nasdagq Vilnius.

33. The decision to terminate trading in an issugEnsferable securities shall be made by thesiissu
general shareholders’ meeting. If the issuer isrpley to include an issue of termination of tradingts
transferable securities on the agenda of the gesleaseholders’ meeting, it shall immediately disd this
intention on the information system.

34. Nasdaq Vilnius Board shall be entitled to refpe issuer's application to terminate tradingtin
transferable securities, if it is of the opiniorattithe termination of trading in the issuer’s tfersble
securities may violate lawful interests of investar give certain holders of transferable securit
unlawful advantage in respect of other holderslacgcertain holders of transferable securities position
of being able to acquire unlawful gain or profitrespect or at the expense of other holders.

35. Nasdaq Vilnius Board must make a decision fw@fe or reject an issuer’s application to termenat
trading in its transferable securities no latemtldthin one (1) month from the day of submissidnthe
application. If Nasdaq Vilnius, reviewing the apglion to terminate trading in an issuer’'s traredbés
securities, requests the issuer to submit additionfarmation or if the issuer has been subjected t
supervisory procedures or if other significant einstances have arisen in relation to the issuesdatp
Vilnius Board must make the decision no later théthin one (1) month from the day the issuer subralt
additional information, or the application of supsory procedures or other significant circumstance
related to the issuer are over, but no later th#éhirwthree (3) months from the day the applicatton
terminate trading in the issuer’s transferable stes is received.

If Nasdag Vilnius Board fails to make a decisiorthivi three (3) months as established in clausef 38ese
Rules, it shall be deemed that the applicatioretminate trading in the issuer’s transferable seesrwas
rejected.

Termination of Trading in Debt Securities

36. If the debt securities are redeemed accordirthe terms and conditions provided in the Company
Description or Prospectus or Securities Note, theitig in such securities shall be terminated adtrig.
If the debt securities are redeemed on the termscanditions other than provided in the documents
referred to above, the trading in such securitiedl be terminated upon the decision of the Exchang

IX. TERMINATION OF TRADING IN TRANSFERABLE SECURITI ESAT THE INITIATIVE OF
NASDAQ Vilnius

37. Termination of trading

37.1. Nasdaq Vilnius Board shall be entitled to enak decision to terminate trading in an issuer's
transferable securities on tRe st North market, if:

37.1.1. the issuer’'s transferable securities tradedthe First North market no longer meet the
requirements set forth for them in these Rules; or

37.1.2. the issuer, including, but not limited, m@mbers of its managing bodies or the Supervisory
Board or employees, has repeatedly or significavityated provisions of these Rules and Nasdaqitsin
Membership and Trading rules that apply to thedssuutatis mutandis, or those of legal acts regulating
trading in transferable securities; or

37.1.3. in the case described under clause 31.ttiesé Rules; or

37.1.4. usual trading in the issuer’s transferageurities is no longer possible due to other dijec
reasons;

37.1.5. the issuer fails to choose another Cattifeviser within six (6) months after terminatintg i
agreement with the Certified Adviser and the agesgnwith Certified Adviser is mandatory;

37.1.6. the issuer has become insolvent;

37.1.7. the issuer failed to pay the quoting feRasdaq Vilnius;

37.1.8. the issuer no longer exists after its raigation;
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37.1.9. the issuer makes a decision to undergadhtjon, the court institutes bankruptcy or the timgg
of creditors makes a resolution to initiate extdigial bankruptcy proceedings.

37.2. Before making a decision to terminate tradingn issuer’'s transferable securities, Nasdanidsl
shall notify the issuer that an issue of termimatbtrading is under discussion.

Nasdaq Vilnius shall be entitled to discuss theuitstances under which trading in transferable
securities may be initiated and what measures dhmutaken in order to remove said circumstancasday
Vilnius shall be entitled to provide the issuerhwat possibility to file a written explanation aret & period
of time, during which it may remedy the situatiarpoesent a plan of actions for doing that.

37.3. The decision of Nasdaq Vilnius Board to tewahé trading in an issuer’s transferable securities
must specify the date of enactment thereof. Nastiaeus Board shall, when fixing the date of enaetr
consider interests of investors.

37.4. Nasdaq Vilnius shall immediately notify thesuer concerned in writing about the decision to
terminate trading in its transferable securitigse Tiotification shall specify the reasons of sadision.

37.5. Nasdaq Vilnius shall immediately notify thé Bbout its decision to terminate trading in an
issuer’s transferable securities.

37.6. Nasdag Vilnius shall immediately disclose discision to terminate trading in an issuer's
transferable securities through the informationesys

37.7. If the issuer or its Certified Adviser doext agree with the decision of Nasdaq Vilnius Botrd
terminate trading in the issuer’s transferable stes, they shall be entitled to lodge an appeakiiting to
Nasdagq Vilnius, no later than within fifteen (15yd as from the day the decision is made, with avated
request to reconsider the decision. Nasdaq VilBioard, having reviewed the appeal, may take ortbef
following decisions:

37.7.1. satisfy the appeal and change the prewdecision;

37.7.2. reject the appeal and leave the adoptadioleeffective.

37.8. In the event the issuer or its Certified Advidoes not agree with the decision of Nasdaguéin
Board after the appeal is reviewed, they shall ftéled to appeal against the decision of Nasddqgiug
Board to the court at the location of the registevffice of Nasdaq Vilnius in the manner prescribgdhe
laws of the Republic of Lithuania within thirty (B8ays.

X. SUPERVISION

38. General provisions

38.1. Nasdaqg Vilnius shall conduct supervision ltd issuers and Certified Advisers as well as of
transferable securities traded on Eiest North market in the manner prescribed by these Rules.

38.2. For the purposes of clause 38.1 of thesesRtife term “NASDAQ OMX Vilnius* includes
Nasdaq Vilnius Board, the manager and heads okidivé and the committees performing supervisory
functions. If any committees are formed, theirnatés must be defined in detail in the rules o garticular
committee, approved by Nasdaq Vilnius.

39. Rights and obligations of Nasdaq Vilnius whil@erforming supervision

39.1. Nasdaqg Vilnius, seeking to ensure issuersiptiance with the requirements set forth in these
Rules and the decisions made, shall conduct sigienviof the issuers and Certified Advisers of their
compliance with the Rules and daily supervisioopérations.

39.2. Nasdaq Vilnius shall monitor how the issuad/aor its Certified Adviser comply with the
decisions, instructions, procedures and recommamdapassed by Nasdaq Vilnius.

39.3. While performing its duties, Nasdaq Vilnilak be entitled to:

39.3.1. require that the issuer and/ or its QedifAdviser, having violated provisions of thesed’u
decisions, instructions, procedures and recommeamdapassed by Nasdaq Vilnius, rectify the violasio

39.3.2. require that the issuer and/ or its CedifAdviser submit information and documents, negss
for Nasdaq Vilnius to evaluate whether the issue¥ ar its Certified Adviser may perform the furcts set
forth in these Rules and whether the issuer’s teaalle securities comply with the requirementshefse
Rules and the rules of trading in transferable sges, including a prohibition of insider dealingstrading
in transferable securities;

39.3.3. require that the information be submittedam issuer’'s shareholders, members of managing
bodies and the Supervisory Board as well as otifermation necessary for Nasdaq Vilnius to be able

21



-4~ Nasdaq

evaluate whether the issuer and its transferalolerises comply with the requirements of the lawsl shese
Rules;

39.3.4. copy the documents and information subthliethe issuer and/ or its Certified Adviser.

39.4. Nasdaq Vilnius shall subject all employeed Biasdaq Vilnius representatives, members of the
Board and the Supervisory Board to an obligatioketep information they are in possession of byueirbf
their supervisory function of issuers and/ or Gedi Advisers confidential for an unlimited periothis
obligation shall not apply to the information whishpublicly accessible, as well as to the infoioraivhich
must be disclosed in accordance with the law odi@4/ilnius rules.

40. Rights and obligations of Certified Advisers wite performing supervision

40.1. A Certified Adviser shall be authorized tandoct daily supervision of the compliance of the
issuer's activities and operations with the requiats of these Rules. The rights and obligationghef
Certified Adviser shall be set forth in the agreatrzetween the Certified Adviser and the issuer.

40.2. While performing its duties, a Certified Asler shall be entitled to require that the issuénsu
information and documents, necessary for the @tiAdviser to evaluate whether the issuer and its
transferable securities meet the requirementsesietiRules.

40.3. A Certified Adviser must immediately notifyabdaq Vilnius about all and any actions of theassu
contradictory to the requirements of these Rules.

40.4. A Certified Adviser shall subject all its eloyees and representatives to an obligation to keep
information they become aware of by virtue of theervisory function of issuers confidential for an
unlimited period. This obligation shall not apptythe information which is publicly accessible @ndhat
which must be disclosed in accordance with the law.

debt securities

41. Supervision of an issuer’s activities

41.1. Where there is grounded reason to believetkimaissuer’'s activities fail to comply with these
Rules, Nasdaq Vilnius shall be entitled at any time=quire that the issuer submit all informatinacessary
for the evaluation of compliance of the issuer'scaxs and/ or operations related to #iest North market
with the provisions of these Rules.

41.2. An issuer must submit to Nasdag Vilnius atjuested information and documents as well as a
written explanation of the issuer’s actions andbperations concerned. The costs of the inspestalfi be
covered by the issuer itself.

41.3. For the purposes of supervision, Nasdaq Mlsihall be entitled to apply observation statos (s
called “surveillance list”) to the financial instnents. The objective of applying the observati@iust is to
draw the attention of the market participants tpamant circumstances or facts in relation to gseiér or its
transferable securities.

41 .4. Nasdaq Vilnius shall be entitled to applyoaservation statusif:

41.4.1. the issuer has passed a decision to liguittee company, the court put it on bankruptcy
proceedings or a bankruptcy petition has been fiedhe issuer or a meeting of creditors has dectde
instigate an extra judicial bankruptcy procedure;

41.4.2. legal proceedings that may have a sigmfiedfect on the issuer and its future activitievdn
been initiated;

41.4.3. the issuer has repeatedly, systematicalbjogmificantly violated the requirements of thevéaor
these Rules;

41.4.4. the issuer has filed an application to beate trading in its transferable securities on Firest
North market or such an application is expected dultiegiext 6 (six) months;

41.4.5. the issuer’s shareholders have been gitender offer or intent to make such an offer hesnb
disclosed;

41.4.6. the agreement between the issuer andiitdi€eAdviser has been terminated,;

41.4.7. due to other reasons when applying an e@sen status is necessary in order to draw atanti
of the investors.

41.5. Nasdagq Vilnius Board (in urgent cases, thek®taServices Department) may apply or cancel the
observation status. The Market Services Departmetities Nasdaq Vilnius Board about their decision
the next meeting of the Board.
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41.6. After Nasdaq Vilnius passes a decision tdyapp observation status, a special mark shall be
entered next to the name of the issuer and itsiiahinstruments in the Trading System and on Easd
Vilnius website, informing the market participaatsout applying the observation status.

41.7. Nasdag Vilnius decision to apply or cancel dbservation status thereof shall be immediately
communicated (by electronic mail or fax) to theuessof these financial instruments and the BL (smli¢ is
not necessary due to the reason for an observstiabms) and disclosed through Nasdaq Vilnius infdiom
system. If the issuer wants to make comments ord&tp¥ilnius decision to apply observation status to
issuer’'s financial instruments, the issuer’s comisieshall be made public through Nasdaq Vilnius
information system.

41.8. The obligations undertaken by the issuer utiese Rules shall be binding during the period
observation status is applied. The issuer mustynNsdaq Vilnius about the changes in the circamsts
that have caused its being under observation.

41.9. The decision to cancel the observation ststtai be passed only after all grounds and reaspns
have caused applying the observation statusarevezino

42. Supervision of Certified Advisers

42.1. If reasonable doubts arise concerning comqdiaof a Certified Adviser's activities with the
requirements of these Rules, Nasdag Vilnius mayirecat any time that the Certified Adviser subthi¢
information it possesses for the evaluation of ¢chenpliance of the Certified Adviser's actions ad/
operations on thEirst North market with the provisions of these Rules.

42.2. The Certified Adviser concerned must submitNesdaq Vilnius all requested information and
documents as well as a written explanation of theifzd Adviser's actions and/ or operations canee.
The costs of the inspection shall be covered byCimtified Adviser.

43. Supervision of trading on the First North marke

43.1. The supervision of the activities of Nasdabpi's members on the&irst North market shall be
conducted pursuant to the routines and procedyeeed and applicable for the regulated markee Th
supervision of the activities of Nasdaq Vilnius nimrs on theFirst North market shall be conducted
pursuant to the provisions of clause 9 of the ABSIAQ OMX Vilnius Membership and Trading Rules
mutatis mutandis.

43.2. The Market Surveillance Department of NasdAlgius, applying routines and procedures
approved and applicable for the regulated markail stonitor the transactions executed on Fiest North
market, detect and prevent violatipmaarket abuse fraudulent trading conditions and etagbuse
underthe provisions of these Rules and Nasdagq OMX Vdrilembership and Trading Rules applicable
for theFirst North marketmutatis mutandis.

43.3. Liability of Nasdaq Vilnius members shalldstablished in clause 48 of these Rules.

43.4. Acting in accordance with the provisions aftidle 32 of the Law on Markets in Financial
Instruments of the Republic of Lithuania, NasdabpMs shall notify the BL about any significant ldtions
of these Rules, cases of fraudulent trading camdtiand market manipulation on thest North market,
immediately submit to the BL information on potahtiviolations of the Rules and cooperate in the
investigation of potential market manipulation bistmarket.

XI. LIABILITY

44. General provisions

44.1. If an Issuer, its Board or Supervisory Boar@imber or employee violates the provisions of these
Rules, other legal acts or the principles of gooactice of the stock market, Nasdaq Vilnius mayspas
decisions mandatory for the issuer and impose fiesabr other sanctions, including suspension or
termination of trading.

44.2. If a Certified Adviser violates the requirarge set forth in these Rules, other legal actsher t
principles of good practice on the stock marketsdda Vilnius may issue precepts mandatory for the
Certified Adviser concerned or impose sanctiongh® Certified Adviser, including termination of the
Agreement.

44.3. For the purposes of these Rules, the priegipf good practice shall be understood as corahett
guality standards on the stock market that an issoe (or) Certified Adviser shall comply with, amder to
properly fulfil the requirements set forth for thémlegal acts and these Rules.
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44 4. Decisions to impose sanctions shall be tdkeMNasdaq Vilnius Board. In each particular case
Nasdaq Vilnius Board shall consider aggravatinguritstances (violations of interests of investord te
First North market, material damage, previous sanctions, reaita perform or improper performance of
duties or obligations, personal complaints) anenatating circumstances, including, but not limitedfiling
of documents and other notices with Nasdaq Vilnighin the established deadlines, no sanctions
previously imposed. Decisions concerning impositibisanctions shall be adopted at Nasdaq Vilniuaré&o
meeting by 2/3 of votes of participated members.

44.5. Nasdaq Vilnius must immediately notify the &8hout the decision to impose a sanction.

44.6. Nasdaq Vilnius must immediately disclose discision to impose a sanction through the
information system.

44.7. If an issuer or its Certified Adviser doed agree with the decision of Nasdaq Vilnius Board,
Nasdaq Vilnius must inform the issuer or Certiffsdiviser concerned about their right to appeal agjasnid
decision.

44 8. If the issuer or its Certified Adviser doed agree with the decision of Nasdaq Vilnius Bodney
shall be entitled to lodge an appeal in writing\tasdaq Vilnius, no later than within fifteen (159yd as
from the day the decision is made, with a motivateguest to reconsider the decision. Nasdaq Vilnius
Board, having reviewed the appeal, may take orikeofollowing decisions:

44.8.1. satisfy the appeal and change the prededsion;

44.8.2. reject the appeal and leave the decisiectafe.

44.9. In the event the issuer or its Certified Advidoes not agree with the decision of Nasdaguéin
Board after the appeal is reviewed, they shall méled to appeal against the decision of Nasddqgiug
Board to the court at the location of the registevffice of Nasdaq Vilnius in the manner prescribgdhe
laws of the Republic of Lithuania within thirty (B8ays.

45. Warning

45.1. Nasdag Vilnius shall notify the Issuer ortiied Adviser about issuance of a warning in wgj
specifying the reason thereof. Nasdaq Vilnius Boaay issue a warning to the Issuer or Certified ifely
if its violation is not related to rights and ingets of the investors, tferst North market or other persons or
if this violation is minor. A warning may be issufedt several violations jointly.

45.2. Nasdaq Vilnius may disclose the reason chmning to the public.

46. Pecuniary penalties

46.1. A pecuniary penalty may be imposed if andssuor its Certified Adviser's violation involves
rights and interests of investors, thiest North market or the rights and interests of other peyswmif the
violation has inflicted material damage to Nasdabius or third persons or if the issuer or its @ed
Adviser have repeatedly committed a violation witbine year during which a warning has been isdified.
several violations have been committed, the mogérsewhereof attracts a pecuniary penalty, only the
pecuniary penalty shall be imposed.

46.2. Nasdaq Vilnius Board shall be entitled to dsg a pecuniary penalty on an issuer or its Ceuttifi
Adviser, the size whereof may not be larger than dbuble amount of the annual fee paid by the issue
concerned to Nasdaq Vilnius. When determining timownt of the penalty, Nasdaq Vilnius Board shall
assess how severe the violation is and its effethe investors and thérst North market.

46.3. Nasdaq Vilnius Board may impose a pecunianafty, which may be determined as a lump sum
or calculated for each day of the violation frone tttay the issuer had to fulfil the obligation urfiral
fulfilment thereof.

46.4. Nasdag Vilnius shall notify the issuer os iCertified Adviser about the imposed pecuniaryaitgn
in writing, specifying the reason of its imposition

46.5. The pecuniary penalty shall be paid to Naddadus current account within one (1) month from
the day the decision of Nasdaq Vilnius Board wassed.

46.6. Nasdaq Vilnius shall be entitled to discldsmreason of the imposition of the pecuniary pgrtal
the public.

47. Termination of the agreements with Certified Adisers

47.1. Nasdaq Vilnius may terminate the agreemetit wiCertified Adviser if it fails to comply with
provisions of these Rules, to fulfil obligationsdentaken under these Rules or under the agreenggmids
with Nasdagq Vilnius or if its activities inflictedamage, including intangible, to the issuer or Hgsdilnius.
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47.2. When terminating the agreement with a Cedifhdviser, interests of the issuer shall be taken
consideration. The issuer shall be ensured a remlast of the Certified Adviser within reasonabledj
while investors shall be ensured protection ofrtimderests.

47.3. The fact of termination of the agreement etw Nasdaqg Vilnius and a Certified Adviser,
including the reason whereof, shall be disclosedéaiately through the information system.

48. Liability of Nasdaq Vilnius members on the Firs North market

48.1. Nasdag Vilnius members shall be liable falations of these Rules and/ or Nasdaq Vilnius
Membership and Trading Rules which apply to et North marketmutatis mutandis, other regulations of
Nasdaq Vilnius, as well as for deeds or omissioits vegard to the use of Nasdaq Vilnius tradingtexys
that may jeopardize interests of investors andiadety of the financial instruments market andfadlr to
comply with the principles of fair trading in fineial instruments and/or mislead or may mislead rothe
NASDAQ OMX Vilnius members.

48.2. In case of failure to discharge obligationstlee First North market undertaken under these Rules
and other regulations of Nasdaq Vilnius, membeed| ¢fe subject to the provisions of clause 9 of déas
Vilnius Membership and Trading Rulesitatis mutandis.

48.3. Besides sanctions set forth in clause 9 sibla Vilnius Membership and Trading Rules, Nasdaq
Vilnius Board may decide to impose a fine to a memiNasdaq Vilnius Board shall determine the size o
the fine in each individual case) up to LTL 5,0dGhe violation committed by a NASDAQ OMX Vilnius
member is related to violations of clause 30 of Rudes. If the violation committed by a NASDAQ OMX
Vilnius member is not related to the rights aneiests of clients and/ or other members or if tfotation is
minor, Nasdaq Vilnius Board may issue a warnintheomember.

Xll. APPLICABLE LAW AND DISPUTE RESOLUTION
53. Applicable law and dispute resolution

Any disagreement or dispute between Nasdaq Vilrams)ssuer and a Certified Adviser concerning the
application of these Rules or implementation ofirthieghts and obligations provided thereof shall be
resolved by mutual agreement and negotiationséordance with the laws of the Republic of Lithuaria
case of failure to resolve the dispute in the mangfierred to above, the dispute shall be adjudataty the
court at the location of the registered office afsMag Vilnius in the manner prescribed by the lafvhe
Republic of Lithuania.

Chairman of the Board
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