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I GENERAL PROVISIONS

1. Scope of application

1.1. The “Rules of th&irst North in Lithuania” (hereinafter — the Rules) of multdeal trading facility
(hereinafter — thalternative market First North in Lithuania, or theFirst North market) operated by the
regulated market operator AB Nasdaq Vilnius set out

1.1.1. requirements, procedure and terms for admni$s trading of an issuer’s transferable se@sibn
theFirst North market;

1.1.2. requirements for transferable securitiesitieldhto trading on thé&irst North market and those
submitted for admission;

1.1.3. requirements for their issuers and Certifidgisers;

1.1.4. requirements for market participants seekiegibership on thEirst North market;

1.1.5. order of trading in transferable securitiegheFirst North market;

1.1.6. basis and conditions of trading, clearing settlement of transferable securities onRtret North
market;

1.1.7. order of suspending and cancellation ofiigadn transferable securities on tiérst North
market;

1.1.8. market supervision and liability;

1.1.9. other matters regarding fair and securedrigath an issuer's transferable securities admitted
trading on thd=irst North market.

1.2. The legal basis for these Rules is Articleoléhe Law on Markets in Financial Instruments fué t
Republic of Lithuania. The Rules are drawn up appreved by AB Nasdaq Vilnius (hereinafter —Nasdaq
Vilnius ), which oversees compliance with them in accordanith the laws of the Republic of Lithuania.
The structure and main requirements of these Rtdethe extent possible, have been harmonised tivth
requirements of other Baltic and OMX exchanges.

1.3. Nasdaq Vilnius shall be entitled to unilatgraimend and supplement provisions of these Rules b
its decision. The Rules and amendments theretb eshi@lr into force as from the moment of their tisare
through the information system of Nasdaq Vilniuslegs another date is provided for their enactment.

1.4. With a view to proper implementation of theldduand equal application and interpretation of the
provisions thereof, Nasdaq Vilnius shall be erditte make decisions, guidelines, recommendatiomls an
explanations.

2. Concepts used in the Rules

2.1. For the purposes of these Rules, the conosptsherein shall be understood as follows:

2.1.1.Issuer:

2.1.1.1. a public company established in the RépablLithuania that has submitted an application f
admission of its transferable securities to tradimgtheFirst North marketor a public company, whose
transferable securities are traded onRhret North market; or

2.1.1.2. a legal entity established in another tguwhose legal status complies with that setfdotr a
public company in the legal acts of the RepublicLgfuania and who has submitted an application for
admission of its transferable securities to tradingheFirst North marketor whose transferable securities
are traded on thiirst North market.

2.1.2.First North market (alternative market First North in Lithuania) is Nasdaq Vilnius operated
non-regulated trading system as it is defined enltaw on Markets in Financial Instruments of th@Ragic
of Lithuania.

2.1.3.Issuer’s transferable securitiesare an issuer’s transferable securities, whose saioni to trading
is sought on th&irst North market or which are traded on that market.

2.1.4.Material event is as defined in the Law on Securities of the Réipwf Lithuania.

2.1.5. Information disclosuresystemis an electronic system, comprising hardware, sfwand
communications equipment, used for the disseminatb information about issuers and transferable
securities they have issued and for the disclosfitke decisions passed by Nasdaq Vilnius as veetither
information related to trading in transferable séms to be disclosed on Nasdaq Vilnius website.
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2.1.6.Admission to trading means inclusion of transferable securities onRhet North market and
trading in them in the trading system of Nasdaaiys.

2.1.7.CSDL is the Central Securities Depository of Lithuania.

2.1.8. Transferable securitiesare as defined in the Law on Markets in Finantiatruments of the
Republic of Lithuania.

2.1.9.Prospectusis as defined in the Law on Securities of the Rdipwf Lithuania.

2.1.10.Trading systemis an electronic system, comprising hardware wsof and communications
equipment used for trading in financial instruments

2.1.11.Certified Adviser is a legal entity complying with the requiremenfsthese Rules and having
concluded an agreement with Nasdaq Vilnius to tssgers and operate as a Certified Adviser orfr-irst
North, including, but not limited to, the companies rerlg financial services, audit firms and legainfi.
The status of a Certified Adviser may be granteldwofirms too.

2.1.12. ThéBL means Bank of Lithuania.

2.2. All other concepts used in these Rules stalkelthe same meaning as in the Law on Markets in
Financial Instruments of the Republic of Lithuarfee Law on Securities of the Republic of Lithuaritner
legal acts or Nasdaq Vilnius Listing Rules and NasWilnius Membership and Trading Rules.

[I. ADMISSION REQUIREMENTS

3. Requirements for the Issuers

3.1. These Rules shall apply to an issuer that dudsnitted an application for admission of its
transferable securities to trading on Fiest North market or whose transferable securities are tradeithe
First North market. A company deemed an issuer pursuant td.dae on Securities of the Republic of
Lithuania shall be subject to provisions of thes#eR, the Law on Markets in Financial Instrumeritshe
Republic of Lithuania and the Law on Securitiesh&f Republic of Lithuania.

3.2. The issuer has to be established in accordaitic@pplicable laws and act pursuant to its Aegoof
Association, drawn up in compliance with legal aeulating its activities.

3.3. The issuer’s economic and legal status sbaljeopardize interests of the investors.

3.4. The issuer shall comply with the informatiosctbsure requirements as specified in these Rules.
3.5. On the day the issuer submits the applicafiwnadmission to trading, it must have an agreement
concluded with a Certified Adviser, unless it hdsares traded on EU or EEA regulated market.
Requirements for Certified Advisers are specifiedier Chapter 1V of these Rules. If the NASDAQ OMX
Vilnius terminates the agreement with an issueestiled Adviser, the issuer concerned shall codela
new agreement with another Certified Adviser wittimo (2) months. In case the Issuer applies for
admission of debt securities to trading, the Issslall conclude an agreement with Certified Adviser
covering at least the Application period until first day of trading. The Issuer and Certified Asbi may
decide to continue the agreement after admissiotvatting. Issuers whose shares are already listed o
admitted to trading on regulated market or admittedrading on other First North markets are exeupt
from this requirement.

4. Requirements for transferable securities, for with admission to trading is sought

4.1. Transferable securities of all types may bmitidd to trading on th&irst North market if they
comply with provisions of effective legal acts ahése Rules as well as provisions of those Nasdaiuy
Listing Rules and Nasdag Vilnius Membership anddifrg Rules that are applicable to the extent that
different procedure is not set forth herein.

4.2. Transferable securities submitted for admissiotrading on thé&irst North market shall be issued
in accordance with the applicable legislation araigions of the Articles of Association of theliss.

4.3. Only dematerialised transferable securitieg beasubmitted for admission to trading.

4.4. The application for admission to trading slwaiVer all outstanding transferable securitieshef t
same type and class.

4.5. No quantity requirements or restrictions shalbly to transferable securities for their adnaisgio
trading.

4.6. Transferable securities submitted for admiss trading shall be registered with the CSDL in
accordance with the requirements of the laws ahdrdegal acts of the Republic of Lithuania or nbtoer
similar foreign central depository, a register atagabase, with which Nasdaq Vilnius and/or the C8&Bve
entered into agreement on the provision of settigraervices and which, in the opinion of Nasdaqis,
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adequately ensures appropriate settlement and texecof the obligations arising from securities
transactions.

4.7. Transferable securities submitted for admissiotrading shall be freely negotiable, entitleqgual
rights to their holders and have no restrictiongoatheir transferability or pledging imposed by tissuer’s
Articles of Association.

4.8. If, as a result of a new issue, transferabuisties of the same class and type as thosedglrea
admitted to trading are issued, the issuer muslydpp their admission to trading in accordancehwtite
provisions of these Rules (unless the newly issu@oalsferable securities of the same class and dype
assimilated with the existing issue of transferageurities). The issuer must submit this appbeatvithout
delay, as soon as no restriction rights remaircétfe on transferability of the securities (thexbme freely
negotiable), they entitle their holders to equgihts and are fully paid up.

4.9. Nasdag Vilnius may consider transferable seéesitas freely negotiable, if there is no contcéidn
with the laws of the Republic of Lithuania and @aessary steps were taken to ensure free and nictesst
circulation of such transferable securities, trgdmthem is effected openly and fairly, with inta@s having
access to all relevant information.

4.10. Transferable securities admitted to tradhmajle grouped by type and class.

[ll. ADMISSION TO TRADING

5. Procedure of admission to trading

5.1. The purpose of the admission to trading precedhereinafter — the admission procedure) is to
determine whether the transferable securities @fissuer concerned comply with the requirementhef
First North market.

5.2. A decision concerning admission (or refusadmit) of an issuer’s transferable securitiesading
on theFirst North market shall be passed by the Nasdaq Vilnius Board.

5.3. The admission procedure begins from the momemssuer submits an application for admission of
its transferable securities to trading.

5.4. The Nasdaqg Vilnius shall be entitled to diselthe beginning of the admission procedure through
the information disclosure system.

5.5. The admission procedure shall be deemed ctedplenen:

5.5.1. decision to admit the issuer’s transferablaurities to trading is passed, or

5.5.2. decision to refuse admission of the issueaissferable securities to trading is passed; or

5.5.3. the issuer withdraws its application; or

5.5.4. the application is rejected under clauseo8tBese Rules.
6. Submission of the application

6.1. An issuer willing to apply for admission o$ itransferable securities to trading shall subhst t
following documents to Nasdaq Vilnius:

6.1.1. an application for admission of transferageurities to trading. The application shall be
completed on a model form approved by Nasdaq \&loard;

6.1.2. a certified copy of the issuer’s registmatertificate or a similar document which certifithe
legal status of the issuer (the fact of registrgtio

6.1.3. a copy of the Articles of Association;

6.1.4. a copy of the resolution of the issuer’'s petant body on applying for admission to trading
(extract from the minutes of the meeting);

6.1.5. a Prospectus or a Company Description auries Note, if the obligation to publish a prospes
is not applicable, or Securities Note, if the Issoledebt securities has financial instrumentsaayetraded
on EU or EEA regulated market, First North or anieglent recognized market place. Securities Natstm
contain information required in clause 7.2.4, wiiile remaining requirements in 7.2 can be onlyrrefeto,
if publicly available;

6.1.6. a document, certifying that the prospecpeidied in clause 6.1.5 was approved by the coemtet
authority;

6.1.7. an agreement with a Certified Adviser oratract from the agreement where obligations of the
issuer and the Certified Adviser are disclosed.

6.1.8. Considering the specific circumstances, Basdilnius Board has the right, on the basis of
relevant application, to make exemptions and dettidethe submission of some of the documentdslliste
clause 6.1. are not necessary for making a Adnmd3ecision.
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6.2. Documents specified in clauses 6.1.2, 6.1B6ah.7 of the Rules shall not be repeatedly subthit
to Nasdaq Vilnius, where an application for adnoissdf the issuer’s transferable securities to trgdias
been filed under clause 4.8 of the Rules and tlements required have already been submitted tdddas
Vilnius, unless the information therein has changed

6.3. Issuer, whose shares are traded on EU or Ef#ated market, is not required to submit document
stipulated in clauses 6.1.2.-6.1.3. and 6.1.576.provided that the document containing relevant
information is submitted beforehand or made pupkualailable.

7. The Company Description

7.1. The Company Description shall be preparedaperation with the Certified Adviser and approved
by it.

7.2. The Company Description shall provide theofelhg information:

7.2.1. description of the Issuer, including theibess model, organization, competitive situatiomsm
significant markets, most significant risk factensd the reasons for the decision to apply for asionsto
trading of transferable securities including themded use of received revenue (intended use oépds;

7.2.2 A description of the ownership structure exibeg 5% threshold (name of shareholders that hold
5% or more of the Issuers voting rights), and dmreholdings, direct or indirect, (i.e. through totked and
connected persons) in the Issuer held by the Mesrdidvianagement or Supervisory Boards of the Isandr
Certified Adviser;

7.2.3. information on the Certified Adviser, prdivig the company’s name and identification code and
the expected duration of the agreement with théifi@er Adviser;

7.2.4. all and any information connected with thensferable securities to be admitted to trading,
including the class and type of the transferabteisies, the currency of the issue, the total wwduof the
issue, the rights attaching to the transferablerrgess, the procedure of their transferability &&th in the
issuer’'s Articles of Association, total authorisespital, the procedure of offering and subscripfior the
transferable securities and any other informatiboua the issue required for admission of transferab
securities to trading.

In case debt securities are applied for admissiatnaiding, the following additional information shd be
provided:

1) information about arranger/issue organizer aaying agent, nominal value and number of instrusjent
salefinitial price. Interest rate (calculation piples in case of variable rate), interest rate npamt
frequency, interest calculation principles, matudate, redemption terms (incl. early redemptian,qr call
options), redemption price, information about gnsga and guarantor, investor rights if issuer breac
obligations deriving from issuing bonds, descriptaibout assets backing the debt securities.

2) information about most significant risk factotBe reasons for the decision to apply for admiss®
trading and the intended use of proceeds.

7.2.5. any material information on any ongoing legeceedings or legal proceedings in previous
reporting periods against the issuer, petitionmsdlvency, instituted bankruptcy proceedings, al as any
legal proceedings in connection with fraud or oteeonomic violations, in which members of the issue
management bodies or the Supervisory Board or girsions connected with the Issuer were involved;

7.2.6. description of the issuer’s transaction wélated parties. For the purposes of this claredated
parties shall be understood as they are defindlteitnternational Accounting Standard 24;

7.2.7. description of any share-based incentivgnarames, including, but not limited to, bonusesclst
options and their value in monetary terms;

7.2.8. description of significant contracts, pasesutd other documents. For the purposes of theles,Ru
a contract, patent or other documents shall be ddeangnificant if their monetary value accounts66 or
more of the issuer’s equity capital;

7.2.9. The issuer must disclose well-grounded mfdion on its future activities. If the issuer diss to
disclose projected performance in the next repgrtiariod, it shall disclose the main assumptioresetbf
and submit the Audit Report, certifying that, irethuditors’ opinion, the projections have been eryp
made on the basis of the assumptions providedithangl that the accounting principles used for mgkhe
projections are in conformity with the issuer’'s @acting policy. The projection of the financial ués must
be drawn up following the principle of comparalilitith historical information;

7.2.10. Other material information which, in oneyvea other, may affect the investor’s decision try b
or sell the issuer’s transferable securities oir {hréce;
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7.3. Issuer shall submit audited annual reportsaafdeast two years in accordance with the accognti
laws applicable to the Issuer in its home state.

7.4. Issuers of debt securities with nominal vglee unit of 100.000 EUR or greater or an equivalen
amount in another currency is exempted from thairement in clause 7.3.

7.5. Issuers of debt securities which are fullgrgmteed and where the guarantor has publisheuicieda
reports for at least two years in accordance wighatccounting laws applicable in the guarantoriméatate
is exempted from the requirement in clause @r8vided that financial reports are publicly avikitaand
referred to in the Application.

7.6. The issuer’'s annual information referred telause 7.3. of these Rules shall comprise thetedidi
annual set of financial reports of an entity, thanagement report and the statement by the responsib
persons within the issuer, to the effect that,hte best of their knowledge, the financial statesemtre
prepared in accordance with the applicable setoduanting standards, they give a true and fair \oéwhe
issuer's assets, liabilities, financial positiomofit or loss, and that the management report ohetua fair
review of the development and performance of theirtass and the position of the issuer, togethdr wit
description of principle risks and uncertaintieatth faces. The annual information shall be sufgubwith
the independent auditor’s report. In the event ahgonsolidated financial statements are drawnthugy
shall be submitted together with the financialestants of the parent company.

7.7. An issuer established in the Republic of Lathia or in another member state must draw up its
audited annual set of financial reports of an gndihd interim set of financial reports of an entity
accordance with the national legal acts or therhatigonal Accounting Standards. An issuer estabtishot
in a member state shall draw up the audited anseiabf financial reports of an entityand interimi &
financial reports of an entity in accordance witle thational legal acts or the International Accomgnt
Standards.

7.8. The issuer’'s Board (the Head, if the Boarddsformed) is responsible for the drawing up & th
Company Description. The Company Description shallsupported with the statement by the responsible
persons of the issuer, to the effect that, to test Iof their knowledge, the information containadthe
Company Description is accurate, it gives a true fair view of the issuer, including, but not liext to, its
assets, liabilities, financial position and no miateinformation is omitted. The responsible pessghall be
clearly indicated, disclosing the name, surname @ogition taken by the natural person and the nanae
registered office of the legal entity. The samagplicable to the Securities Note.

7.9. In the event the Prospectus is approved arde rpablic after the Company Description/Securities
Note was filed with Nasdaq Vilnius, the Prospedtuall be filed with Nasdaq Vilnius immediately.

8. Decision concerning application to admit to traghg

8.1. NasdaqVilnius Board shall make a decision eomog the admission of transferable securities to
trading or refusal to admit them to trading witfiiteen (15) working days after the start of themidsion
Procedure. If NasdaqVilnius requires from the Issoie Certified Adviser submission of supplementary
information or documents in the course of the Adinis Procedure, Nasdaq Vilnius Board shall make the
Admission Decision within ten (10) days after aktrequired information and documents are receivet,
no later than within three (3) months after thetsththe Admission Procedure.

8.2. If the Issuer fails to disclose the supplemsninformation or documents required by Nasdaq
Vilnius within the terms specified in clause 8.hdadue to that NasdaqVilnius Board fails to make a
decision within the term referred to in clause 8tfie application for admission of transferableusities to
trading shall be considered rejected.

8.3. Unless Nasdaq Vilnius Board decides othervifse first trading day of the transferable seoesiti
admitted to trading shall be the sixth (6th) wogkatay after the Admission Decision has been made.

8.4. NasdaqVilnius Board shall be entitled to refasimission of an issuer’s transferable securities
trading, if:

8.4.1. before filing an application for admissiohits transferable securities to trading or durthg
processing thereof a decision is made to liquittedssuer; or

8.4.2. the court has declared bankruptcy or a lgntgy petition has been filed or a meeting of dedi
decides to petition for an extra judicial bankryppcocedure; or

8.4.3. the issuer is or was insolvent; or

8.4.4. the issuer's financial position, market posi client structure, growth potential, field of
operation, economic activities, management, reutatuture plans and other significant mattershe
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opinion of Nasdaq Vilnius Board, would jeopardirgerests of investors or damage the reputatiomef t
First North market;

8.5. Where a new issue of transferable securifiéseosame type and class as those already adrutted
trading on theFirst North market is made, NasdaqVilnius Board, acting inoattance with clause 8.4 of
these Rules, may adopt a decision to refuse totdtheiissuer's new transferable securities to tigair
cancel trading in all transferable securities eftame type and class of the issuer.

9. Publication of the Prospectus or the Company Desdption

9.1. After Nasdag Vilnius Board has made the denigdo admit the issuer's transferable securities to
trading, Nasdaq Vilnius shall, no later than th(8¢ working days before the first trading day ire th
transferable securities concerned (unless legal@escribe other terms of disclosure), disclosgdhowing
information through the information system:

9.1.1. the decision to admit the issuer’s transferaecurities to trading;

9.1.2. the Prospectus or the Company Descriptigopa@ted with the annual and / or interim
information.

9.2. The issuer, having submitted the applicatmmaidmission of its transferable securities toitrgd
shall undertake to notify Nasdaq Vilnius immediatef any changes in the circumstances that mayroccu
during the process of the admission procedure ®mptiocessing of the application, if such circumstan
may have an effect on the price of the issuer'ssfexable securities and/ or investment decisidns o
investors.

9.3. Nasdaq Vilnius shall be immediately notifiedariting of any change in the circumstances thay m
occur during the period between the disclosurehef Rrospectus (or the Company Description) and the
admission of the transferable securities to tradihguch circumstances may have an effect on the pf
the issued transferable securities and / or investriecisions of investors.

9.4. Nasdaq Vilnius shall, having received the rimfation required under clauses 9.2 and 9.3,
immediately disclose it through the informationtsys.

10. Agreement on admission of transferable securés to trading

Within five (5) working days (inclusive) after tlikecision to admit the issuer’s transferable sdegrib
trading is made, the issuer must conclude a writigreement with Nasdaq for admission of transferabl
securities to trading, which shall set forth théigdiion of the issuer to comply with the provistoof these
Rules. Nasdaq Vilnius may not start trading in idseier’s transferable securities, unless the aggathmas
been signed.

11. Disclosure of the Decision of Admission or Refal to Admit Transferable Securities to Trading

11.1. A notice about the decision of Nasdaq Vildgard regarding admission or refusal to admit an
issuer’s transferable securities to trading shallnbmediately sent to the issuer and the BL. Na&dbmus
shall be entitled to make its decision public tlglothe information system.

11.2. If Nasdaq Vilnius Board has refused to adimit Issuer’s transferable securities to trading, th
written notice about the decision shall also ineltige reasons thereof.

12. Appeal against the decision of admission or ne$al to admit transferable securities to trading

12.1. If the Issuer does not agree with the decisioNasdaq Vilnius Board or if Nasdaq Vilnius Boar
fails to make a decision during the term providedlause 8.1., the issuer shall be entitled todoaly appeal
in writing against the decision of Nasdaq Vilniugad within fifteen (15) days as from the day tleeidion
is made or upon expiry of the term for making tleeigion provided in clause 8.1. of these Rules with
motivated request to reconsider the decision orentlaé decision if it was not made.

12.2. Nasdaq Vilnius Board, having reviewed theeabpmay take one of the following decisions:

12.2.1. satisfy the appeal and change the prededcision;

12.2.2. satisfy the appeal and make a decisionwiis not made during the term provided in claide;

12.2.3. reject the appeal and leave the decisiogjettion of the issuer’s application for admissad its
transferable securities to trading effective.

12.3. In the event the issuer does not agree Wihdecision of Nasdaq Vilnius Board after the apjzea
reviewed, it shall be entitled to appeal againstdacision of Nasdaq Vilnius Board in the mannesgpribed
by law to the court at the location of Nasdaq \ikregistered office within thirty (30) days asnfrthe day
the decision is made.
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IV. CERTIFIED ADVISER

13. Requirements for a Certified Adviser

13.1. The requirements set forth in this sectionstitute requirements for a Certified Adviser oe th
First North market In addition to those established hereunder, aifi@éertAdviser may be subject to
additional obligations set forth in the jurisdictiof other states in which it operates.

13.2. The status of a Certified Adviser may be tdrio a legal entity established in the Repubfic o
Lithuania or another member state that meets thjeirements of clause 13.3 of these Rules and has
concluded an agreement with Nasdaq Vilnius. Forpilmposes of these Rules the signed applicatiam for
(set forth in 13.4) together with an approval o tBxchange (set forth in 13.5) will be deemed a&s th
agreement.

13.3. In order to be granted the status of Cedtifidviser on First North, applicants must complyte
following minimum requirements:

13.3.1. have no fewer than two (2) employees, Isigittor the envisaged activity of a Certified Aduis
and possessing proven experience in providing dtamsly services regarding the capital structure and
operation strategy of companies, acquisitions atesof companies or related consultancy services.

13.3.2. be able to document at least two (2) yeaqsérience in providing consultancy services reiggr
companies’ capital structure, strategy, acquisitiand sale of companies, provision of investmennics or
related issues.

13.3.3. attend a seminar conducted by the BaltehBrge regarding these Rules and other requirements
specified by Exchange.

13.3.4. have approved internal rules regarding piecedure whereby the Certified Adviser and its
employees perform transactions with financial insients of the Issuers for which the company acta as
Certified Adviser. Such rules shall prescribe thatployees who are directly involved in the functias
Certified Adviser to a company may not trade infthancial instruments of that Issuer.

13.3.5. have rules, routines and procedures ireplacorder to prevent the unlawful use of confitin
information and detect and manage situations tfeat be detrimental to the functioning of therst North
market, as well as prevent conflicts of interespegially in such cases where conflicts of intereay be
detrimental to the functioning of thérst North market.

For the purposes of this section of the Rules, rdlico of interest is understood as, including, oot
limited to, a situation when a Certified Advisersha material financial interest, while performing i
functions, in the issuer or its transferable se¢ia;iit may derive financial gain or escape finahlosses at
the expense of the issuer or is interested in ¢kaltr of the services rendered in a different weantit is
beneficial for the issuer.

13.3.6. Have internal procedures in place regardiogumentation and storage of information
(documents) obtained in relation to the functiom @ertified Adviser.

13.3.7. Confirm in writing that it intends to compkith the requirements set forth in these Ruled an
fulfil the tasks of a Certified Adviser as set fotterein in good faith.

13.3.8. A Certified Adviser may not own more thd@¥%d of the authorized capital or votes at the génera
shareholders’ meeting of the Issuer to which wegmas a Certified Adviser.

13.3.9. The Certified Adviser's employees or pessoepresenting it may not be members of the
Management Board or the Supervisory Board of theeisit acts as a Certified Adviser to.

13.4. An applicant, willing to act as a CertifiedVAser, shall file with Nasdaqg Vilnius a complefedm
and annexes thereto. The application shall benod@del form set forth by Nasdaq Vilnius.

13.5. Having assessed the submitted applicatioraandxes thereto, Nasdaq Vilnius Board shall, withi
fifteen (15) business days from the day the appiinaand documents are received, make a decision
regarding granting the status of a Certified Advisethe applicant.

13.8. The list of Certified Advisers shall be des®#d on the website of Nasdaq Vilnius.

14. Obligations of a Certified Adviser

14.1. A Certified Adviser undertakes to co-openaith Nasdaq Vilnius and ensure the issuer’s proper
and timely compliance with these Rules, includibgt not limited to, the issuer’s obligation to dose
information as prescribed by these Rules and d#gad acts, in order to ensure the quality andsparency
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of trading in the issuer's transferable securiiiesaccordance with the requirements of ffiest North
market.

14.2. A Certified Adviser shall assist the issuerdrawing up the application for admission of its
transferable securities to trading and ensurettremtiocuments filed by the issuer and its actiwitemply
with the requirements of these Rules.

14.3. A Certified Adviser shall, at the requesNafsdaq Vilnius, immediately disclose informatioroab
its activities as a Certified Adviseinter alia, the information about its relationship with thesier,
including, but not limited to, the portion of theithorized capital or votes held at the issuer'segain
shareholders’ meeting.

14.4. A Certified Adviser shall have internal rubrsd procedures in place for proper and law complia
treatment of the information received and elimiratg conflicts of interest, where such exist.

14.5. A Certified Adviser shall ensure that no dderfitial or other private information on the issiger
disclosed, unless the disclosure of such informasaequired by law, and shall have internal rutestines
and procedures in place for safeguarding and pnageeof confidential information.

14.6. A Certified Adviser shall follow any amendngerand supplements hereto, inform the issuers
thereof and ensure the issuer's compliance witinthe

14.7. A Certified Adviser shall be obliged to perfoat least the following functions:

14.7.1. cooperate with the issuer on a regularsbasiorder to have the issuer and its transferable
securities in full compliance with these Rules whaeplying for admission to trading and later, wirexling
in its transferable securities takes place;

14.7.2. ensure that the issuer has signed a wiugigeement concerning admission of its transferable
securities to trading, thus confirming its undeitgkto comply with the requirements of these Rules;

14.7.3. ensure that the Company Description or g&@ss (public offer prospectus) as well as other
documents to be submitted in the course of the Adiom Procedure are prepared in accordance wisle the
Rules. The Certified Adviser must approve the Camaescription;

14.7.4. to control the Issuer on a regular basi®riter to ensure that the Issuer and its financial
instruments throughout the period of listing théreo the Alternative Market conform to the requiesits
specified herein;

14.7.5. adequately monitor the issuer's complianith the disclosure requirements set forth in these
Rules and assist it in continuing compliance thétew

14.7.6. contact the Exchange immediately, in thenethe issuer is in violation of these Rules ahd,
appropriate, demand the issuer to give explanatishieh have to be forwarded to Nasdaq Vilnius;

14.4.7. have at least one designated employee @stact person to answer any queries from the
NASDAQ OMX Vilnius or submit any requested docungeiit necessary;

14.7.8. to document and safely keep all and anyriimdition relating to its operation in the statusaof
Certified Adviser.

15. Agreement between the Certified Adviser and thissuer

15.1. The Certified Adviser and the issuer to beexk shall sign an agreement.

15.2. The agreement shall clearly define rights alplijations of the issuer and the Certified Adkise
however, they will be subjediter alia, to the provisions of these Rules.

15.3. A Certified Adviser must, before terminaterygagreement set forth in clause 15.1, notify $saer
at least three (3) months before the planned textinim of the agreement. The issuer and the Caettifie
Adviser shall immediately notify Nasdaq Vilnius aibehe termination of the agreement. If the agredrse
violated and the termination results from said afion, one party’s notice to the other party abibnat
violation shall be simultaneously forwarded to Nag®/ilnius.

16. Information to be disclosed by the Certified Adiser to the NASDAQ OMX Vilnius

16.1. The Certified Adviser must, no later thanobefthe day the transferable securities of a paatic
issuer are admitted to trading, disclose to Na&dbuus what portion of the authorized capital ates it or
its group holds in the issuer concerned. A Cediffviser shall notify Nasdaqg Vilnius half-yearlyhat
portion of the authorized capital or votes it argroup holds in the issuers it renders services ©értified
Adviser to. The initial statement of ownership $hed submitted to the NASDAQ OMX Vilnius not later
than a day before the securities of the Issuerbgiladmitted to trading.

For the purposes of this clause, a Certified Adigsgroup shall mean a Certified Adviser's subsigia
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and/ or parent company and/ or a subsidiary optirent company.

16.2. A Certified Adviser shall notify Nasdaq Vil immediately of:

16.2.1. any changes that might jeopardize fulfiltradithe functions of a Certified Adviser;

16.2.2. any sanctions imposed, change of emplogeeésor organisation and other circumstances that
might cause a suspicion of a conflict of interetiheen the Certified Adviser and the issuer.

16.3. A Certified Adviser shall notify Nasdaq Viid immediately of any circumstances that might
necessitate a suspension of trading in the isstrarisferable securities.

17. Supervision of a Certified Adviser

17.1. A Certified Adviser shall ensure safe docutaim and storage of all information relating te i
function as a Certified Adviser.

17.2. Nasdaq Vilnius shall monitor the activitiek a Certified Adviser, in order to ensure its full
compliance with these Rules. Nasdaq Vilnius is tieti to require that a Certified Adviser submit
information and documents relevant to its actigid undertakings as a Certified Adviser, as aglbther
information necessary for fulfilment of the supeory function.

A Certified Adviser , upon request, shall immeedigtsubmit to Nasdaq Vilnius the information and
documents that the NASDAQ OMX Vilnius deems necessaorder to assess the Certified Adviser and
also relevant permission from the Issuer.

17.3. The NASDAQ OMX Vilnius cannot disclose anyfoimation it has obtained through its
supervisory function to any unauthorized persorsept for the cases provided for by law.

V. DISCLOSURE

18. Ways of disclosure

18.1. Unless these Rules provide otherwise, inftiomashall be deemed disclosed publicly when it is
released by electronic means of the informatiotesyused by Nasdaq Vilnius. If there is no possjbib
disclose information through the information systéne issuer must deliver it to Nasdaq Vilnius by {the
faxed documents must be certified by the signatfrdhe Head of the issuer). Simultaneously, the
information must be disclosed to the Certified Asgvi if the information was not coordinated with it
beforehand.

18.2. Nasdaq Vilnius shall introduce the informat&ystem to the issuer and the Certified Adviser an
provide training as to its use.

18.3. The information that the issuer must submitNiasdaqg Vilnius by electronic means shall be
submitted to Nasdagq Vilnius in PDF format and iediby the signature of the Head of the issuer.

18.4. The issuer shall make all notices to Nasd&gué in Lithuanian or in English.

19. General disclosure requirements

19.1. The issuer shall ensure that the informasipecified in this section is disclosed in the manne
prescribed under clause 18 of these Rules.

19.2. The issuer shall immediately disclose throtigh information system any information about all
material or significant business events or othecuenstances relating to the issuer, which, althongh
specified in these Rules, might have an impactendsuer's assets, liabilities, business or réjpumtar on
the price of the issuer’s transferable securitieghe rights attaching to transferable securitied for those
reasons must be made public.

19.3. In order to ensure announcement of the disdloinformation, the issuer, having sent the
information to Nasdaq Vilnius, must immediately ioNasdaq Vilnius Market Services Department by
phone. Nasdaq Vilnius shall disclose the infornratieceived from the issuer on Nasdaq Vilnius irgern
website, provided there are no significant errorsdiscrepancies. In the event significant errors or
discrepancies exist, Nasdaq Vilnius may decidetmahake the information public, but rather approtih
issuer with a request to correct or clarify themiation.

19.4. An issuer shall have no right to disclose iafgrmation that might have an impact on the pa€e
its transferable securities in any comments, i¢grs or otherwise before the information is diselbs
through the information system.

19.5. If due to technical reasons the issuer failslisclose information about material events ia th
manner prescribed in clause 19.2 of these Rulashdmisubmitted it to Nasdaq Vilnius in writing, 3daq
Vilnius must immediately disclose this informatittmough the information system.
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19.6. The Certified Adviser shall monitor at alings whether the issuer is in compliance with the
disclosure requirements set forth in these Rulesamsist in continuing compliance therewith. Itlsha
entitled to verify and/ or approve information te disclosed. The fact that the information has hesgified
or approved by the Certified Adviser shall be dieatated at the time the information is disclositsl,
confidentiality shall be also ensured. The Ceditfeviser shall not be directly responsible for doatent of
the information, unless it possesses all the inftion about the event to be disclosed.

19.7. The issuer shall have at least one desigmatadct person who could, wherever necessaryigegov
immediate assistance, documents or informationimedjloy Nasdaq Vilnius. The issuer may agree with t
Certified Adviser to authorise the contact persoriutfil this obligation and ensure that this perdwas all
necessary information and documents. The issudirisitaediately notify Nasdaq Vilnius and the Cagd
Adviser about the change of this person.

19.8. Nasdaq Vilnius may request the issuer toigeogxplanations or additional information concegni
the issuer's disclosed or submitted information.e Tissuer must provide the requested information
immediately. Nasdaq Vilnius may require that theies submit any information it may deem necessary,
order to protect interests of investors or ensareah functioning of thé&irst North market. NasdaqVilnius
may require that the issuer disclose the informaitiosuch a form and within such a period of timestiag
Vilnius deems necessary. If the issuer fails to glymwith this requirement, Nasdaq Vilnius may makis
information public on its own.

19.9. The information provided by the issuer shallaccurate, clear, complete and unambiguous, its
content not misleading and free of any misstatemnentomissions that might affect the content of the
information or its importance.

19.10. The issuer shall ensure that all informaisodisclosed to all simultaneously, in compliamgth
the disclosure procedure set forth in these Rules.

19.11. If there are changes in the issuer’s disdasformation, the issuer shall immediately notify
Nasdaqg Vilnius thereof.

19.12. Nasdaq Vilnius shall ensure that the infdimmaobtained from the issuer is publicly accessibl
for all market participants pursuant to the law #meke Rules.

19.13. If the issuer is of the opinion that theomfation required by Nasdaq Vilnius or the inforioiat
that must be disclosed under these Rules conthmgssuer’s business secrets or that the informatio
disclosure might have a negative effect on lawfitgriests and business of the issuer, it may redNsesiaq
Vilnius not to make said information public. In trequest filed with Nasdagq Vilnius the issuer shatlose
confidential information and give valid reasonswdfy it prefers to have the information not disckhsk
Nasdag Vilnius agrees not to disclose the inforomatthe issuer shall notify Nasdaq Vilnius as sasrihe
circumstances preventing disclosure of the infoimmathange and specify the date when it intends to
disclose said information.

19.14. The issuer shall ensure that no informatidrich might have an effect on the price of its
transferable securities is accessible to personautborized to have access to inside informatiefiofe it is
disclosed in the manner prescribed by these Rules.

19.15. If the issuer learns that inside informati@tame accessible to persons not authorized ® hav
access to it before its public disclosure, theasshall immediately disclose said informationtie manner
prescribed by these Rules.

19.16. If a situation set forth in clause 19.15h&fse Rules has occurred and the issuer needstimere
to disclose the information concerned, it shall iediately notify Nasdaq Vilnius about its intentiom
disclose material information and give a brief diggion of the event, the disclosure whereof i®imded. If
Nasdag Vilnius deems that certain information mayse significant price fluctuations of the issuer’s
transferable securities, it may temporarily suspieading in transferable securities of a particidauer until
the issuer provides full disclosure of the releviafdgrmation.

19.17. Dissemination of the information or rumoymxyducing or capable of producing a misleading or
untrue view about the issuer’'s business, asseqistaion, management or transferable securitieh bha
forbidden, if the person disseminating it knowsiisupposed to know that the information is unwue
misleading.

20. The issuer’s obligation to disclose informatiolwn material events

20.1. Members of the issuer's Supervisory Boarchanagement bodies shall regularly analyse, within
their powers, developments in the issuer's econantwities and changes therein, in order to detem
what material events, according to these Rulest bridisclosed immediately.
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20.2. An event related to the issuer’s activitiagjcated in clauses 20.3-20.6 of these Rules #mel o
events specified in the Rules on Disclosure ofrimfation on Issuers’ Material Events approved byBhe
shall be deemed material events to be made piisbagh the information system.

20.3. Changes in the issuer’s business or managemen

20.3.1. The issuer shall immediately notify the lguthrough the information system about changes in
the composition of management bodies or the SugmmviBoard, replacement of the audit firm or the
Certified Adviser and the information about any daded or terminated agreement with market makers;

20.3.2. The issuer shall immediately notify the lgubf any significant circumstances and eventsclvhi
have or might have essential influence on the issbesiness or financial position. For the purgosfethis
clause, significant circumstances shall be, incigdibut not limited to, a conclusion, termination o
cancellation of significant for the issuer agreetsesignificant violation thereof by the issueeltor by other
entities; acquisition or disposal of new commaodityservice markets; planned reorganisation, a papoade
to the issuer to buy-back its own shares and sheeis response to such a proposal as well anpigct on the
issuer’s business; change in the nature of theissprinciple activity.

20.3.3. The issuer shall disclose information oriemi@ events (any transaction worth 10% or more of
the issuer’'s equity capital or total nominal vab@fesecurities admitted to trading, selecting higbaterion
from these two creteria, shall be deemed matefialjts notice about the material event the isslell
specify the nature of the transaction and its i@k effect on the issuer’s business and finansiatus,
amounts payable or receivable in the transactimriuding the amounts payable or receivable in theré
periods.

20.4. General Meeting and Bondholders Meeting:

20.4.1. Share issuer shall disclose through thernmdition system a resolution to convene a general
shareholders’ meeting. The notice shall specifyithaer’'s name, registered address, code, dateesm of
the general shareholders’ meeting, the record dagenda of the meeting and its initiators. If an
extraordinary general shareholders’ meeting is eoed, the issuer shall specify the reason for adnge
the extraordinary general shareholders’ meetingi@nihitiators. In the same manner, informatioroatba
repeat general shareholders’ meeting and changeés anamendments to the agenda of the general
shareholders’ meeting shall be disclosed.

20.4.2. Share issuer shall disclose through thanmdtion system the resolutions passed by the gener
shareholders’ meeting without delay, but no lateant on the following business day after the general
shareholders’ meeting.

20.4.3. Share issuer shall disclose through tfeerimation system information about a resolutiort tha
issuer's competent bodies passed and/or intendg® goncerning payment (not payment) of dividend.

20.4.4. In the event payment of dividend is proposhare issuer must specify the amount of dividend
per share, the order and terms of payment of dinide

20.4.5. Issuer of debt securities shall disclesolutions adopted by the General Meeting as veell a
resolutions adopted by Bondholder Meeting.

20.5. Changes in the composition of the capital:

20.5.1. An issuer shall immediately disclose thiotige information system a resolution to propose to
the general shareholders’ meeting to reduce oeasa the issuer’s authorized capital; in its re#ifon the
issuer shall specify the purpose and procedurbeféduction or increase of the authorized capitathe
event the issuer's general shareholders’ meetimgtada resolution to increase or reduce the authdri
capital, change the par value of the shares orarpitransferable securities, the issuer shall npakdic a
notification containing a detailed description lo€ tprocedure and time limits for the implementatésaid
resolutions.

20.5.2. If the increase in the authorized capgahtended by issuing new shares, the notificagioout
the general shareholders’ meeting to be convenall shntain, besides the information to be disalose
pursuant to the Law on Companies of the Republidtbfiania, the following information, if known:

20.5.2.1. date of the general shareholders’ megtingrder to be able to make a list of sharehaladth
a pre-emptive right for subscription of the shares;

20.5.2.2. financial year, from which the newly isdushares will be allocated a portion of the iSsuer
profit for distribution;

20.5.2.3. If an underwriting agreement has beenesigr is to be signed with a provider of investtnen
services (underwriter) for an IPO (‘firm commitmertr ‘best effort’), the main provisions of said
agreement;

20.5.2.4. Date of settlement of the subscribedeshar
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20.5.2.5. Order of share allocation, in case thraber of shares subscribed for is larger than adfere

20.5.3. An issuer shall file with Nasdag Vilniusnvaitten notice, specifying the actual date when the
documents for registration of the increase/ deeredghe issuer’s authorized capital or changehan ggar
value of the shares will be filed with the registcd the Register of Legal Entities. The notice Isbe
submitted to Nasdagq Vilnius no later than five \{|gyrking days before the above-mentioned documemts a
filed with the registrar of the Register of Legaities.

20.5.4. If the issuer issues new shares of the sgpeeand class as those already traded oriittse
North market, it must notify Nasdaq Vilnius accordinghs soon as any rights of restriction on their
transferability are removed.

20.5.5. Clause 20.5.4 of these Rules shall appthénevent the issuer has applied for admissioits of
shares to trading for the first time.

20.6.1. The requirements of the Clause 20.5 arepyicable to the Issuer of debt securities.

21. Annual and interim reporting

21.1. The issuer must make its annual informapiaiolic on Nasdaq Vilnius information system no fate
than on the day these documents are disclosethdoattention of the issuer's shareholders. Nasdbxug
shall be entitled to disclose the issuer’s anninédiim) information through the information system

21.2. The annual information shall comprise audi@nual set of financial reports of an entity, the
management report and the statements by the rabfpersons within the issuer, to the effect thathe
best of their knowledge, the financial statemené&senprepared in accordance with the applicableoket
accounting standards, they give a true and fagw\af the issuer’s assets, liabilities, financiasiion, profit
or loss, and that the management report includes aeview of the development and performancéhef
business and the position of the issuer, togetlithr avdescription of principle risks and uncertestthat it
faces. The annual information shall be supportet thie independent auditor’s report.

21.3. An issuer established in the Republic of wathia or another member state must draw up its
audited annual set of financial reports of an eniiit accordance with the national legal acts or the
International Accounting Standards.

An issuer established not in a member state mast dp the audited annual set of financial repdireno
entity in accordance with the International AccongiStandards.

21.4. An issuer shall present its financial statet:¢o Nasdaq Vilnius in a comparative table, wibee
data of the reporting period would be comparablé wie data of the respective period in the previpears,
drawn up in accordance with the Business Accouritagdards or the International Accounting Stanslard

21.5. If the set of financial reports of an entiipeoved by the general shareholders’ meeting diftan
the set of financial reports of an entitysubmittedNasdaq Vilnius and disclosed through the infdroma
system, the set of financial reports of an entipyaged by the general shareholders’ meeting skeathhde
public through the information system on the follogv day after they are approved by the general
shareholders’ meeting.

21.6. If the issuer changes the accounting priesijit applies, these changes must be explaindakein t
explanatory notes together with the reasons foh sianges, their impact on the results of the tempr
period and the comparable results of the previeu®g.

21.7. An issuer must immediately disclose through theorimiation system the management report,
drawn up pursuant to the provisions of the lawghefRepublic of Lithuania. The management repaatl sh
be filed together with the statement by the resipmpersons within the issuer, to the effect thathe best
of their knowledge, the management report incliad&sr review of the development and performancehef
business and the position of the issuer, togetlitdr avdescription of principle risks and uncertestthat it
faces. If the issuer changes throught the informnaglystem disclosed management report, the nevoaggr
management report must be disclosed throught fbeniation system next day after if was approved.

21.8. An issuer, not deemed an issuer in the mgaoi the Law on Securities of the Republic of
Lithuania, must support its management report thiéhfollowing:

21.8.1. Information about the issuer’s sharehol@etal number of shareholders; shareholders whioeat
end of the reporting period (specify the date) awiold control of more than 5% of the issuer’shatized
capital (specify the names and surnames of themelsblders; names and codes of legal entities, ldgal
form, registered offices), the number of the shdngslasses and the portion (percentage) of vosdd, h
directly and indirectly, by each of them);

21.8.2. Information about the members of the iSsuaranaging bodies (their powers, order of
appointment and replacement), members of colldgpdlies, the issuer's manager (names, surnames, data

14



-4~ Nasdaq

about their participation in the issuer’s authadizeapital, beginning and end of term in office eicle
member, data about the total amount of money paddother assets transferred or sureties grantati amd
each of them individually and average amounts peh enember of the collegial body as well as toHkad
of the issuer during the reporting period).

21.9. Where an issuer is required to prepare tiolased set of financial reports of an entity, grenual
information shall comprise the audited annual cdated set of financial reports of an entity, tedited
consolidated management report and the statemeheagsponsible persons within the issuer, toeffect
that, to the best of their knowledge, the annuakotidated financial statements were prepareddnrdance
with the applicable set of accounting standardsy thive a true and fair view of the assets, liibd,
financial position, profit or loss of the issuerdathe consolidated companies as a whole, and ligat t
consolidated management report includes a fairerewdf development and performance of the business.
The annual consolidated set of financial reportauofentity shall be made public through the infdiama
system together with the annual set of financiglores of an entityof the parent company. The annual
consolidated financial statements and the annoahtial statements of the parent company must digeau

21.10. The interim information shall comprise tle¢ of financial reports of an entity for six (6)dan
twelve (12) months and the statement of the resplenpersons within the issuer, to the effect thatthe
best of their knowledge, the interim financial staents were prepared in accordance with the ajyicset
of accounting standards, they give a true andvieiwv of the issuer’s assets, liabilities, finangalsition,
profit or loss. In the event the interim financsghtements for six (6) months is made public, teattally the
interim management report for six (6) months stell disclosed with the statement of the responsible
persons within the issuer, to the effect thathi best of their knowledge, the interim managemeport
includes a fair review of the development and pemmce of the business. In the event an audit ef th
interim financial statements is conducted, therimeset of financial reports of an entityshall heatbsed
together with the independent auditor’s report.

21.11. The interim set of financial reports of antitgshall comprise the balance sheet, the prigis)
account, the condensed cash flow statement, theleosed statement of changes in equity and the
explanatory notes.

21.12. The interim report for the period of six (@pnths shall specify:

21.12.1. Detailed information on the significantwbes in the facts disclosed in the previous annual
report;

21.12.2. Information about the issuer's sharehgldgrtal number of shareholders; shareholders who a
the end of the reporting period (specify the daeh or hold control of more than 5% of the issuer’s
authorized capital (specify the names and surnarhtreese shareholders; names and codes of legaégnt
their legal form, registered offices), the numbkthe shares by classes and the portion (percentdgetes
held, directly and indirectly, by each of them);

21.12.3. Information about the members of the issumanaging bodies (their powers, order of
appointment and replacement), members of colldgpdiies, the issuer's manager (names, surnames, data
about their participation in the issuer’s authadizeapital, beginning and end of term in office eicle
member, data about the total amount of money paddother assets transferred or sureties grantalti amd
each of them individually and average amounts peh enember of the collegial body as well as toHkrad
of the issuer during the reporting period).

21.13. An issuer must disclose the interim infoiorathrough the information system immediately afte
the end of the reporting period, but no later théthin two (2) months from the end of that period.

21.14. Where an issuer is required to prepare didased set of financial reports of an entity,iftterim
information shall comprise the interim consolidased of financial reports of an entityfor six (6)datwelve
(12) months and the statement of the responsibii®ps within the issuer, to the effect that, to lilest of
their knowledge, the interim management reportuiciet a fair review of the development and perfogean
of the business.

21.15. The Issuer of debt securities with the madnvalue of at least 100,000 euros, or with theinal
value corresponding to at least 100,000 euros enddy of issue if the debt securities are nominated
another currency, are exempted from submittingnicie report for 6 months.

22. Preliminary results of the financial year

22.1. An issuer shall disclose its preliminary kegprofit or loss) of the financial year throughet
information system immediately after it becomesrawhereof, but no later than within two (2) mongfier
the end of the financial year.
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22.2. If the result in the issuer’s audited finahaitatements differ from the disclosed preliminggsult
by more than 10%, the issuer shall immediately stamotice explaining such a difference.

23. Periodic and additional information prepared bycompanies deemed issuers

Companies deemed issuers pursuant to the Law arrittex of the Republic of Lithuania shall prepare
their annual and interim information pursuant te ttaw on Securities of the Republic of Lithuanial dne
Rules for the Drawing up and Submission of thedeliciand Additional Information approved by the BL.

24. Prohibition of Insider Dealing in Trading in Transferable Securities

24.1. For the purposes of these Rules, ‘insiderin&ion’ shall mean information of a precise nature
relating, directly or indirectly, to the issuer its transferable securities on the material evémas have
already taken place or are planned to take plackjding, but not limited to, the information orettssuer’s
business activities, assets, reputation, manageondgransferable securities, where such informalias not
yet been made public and which, if it were madeliputvould be likely to have a significant effeat ¢the
price of those transferable securities onRfrat North market.

The inside information shall be deemed accurat®rfimation of an accurate nature) if it describes th
circumstances that exist or may reasonably arissa@vent that has taken place or may take plackif ét
is sufficiently concrete, in order to be able tawlra conclusion on a potential impact of theseuonstances
or the event on the price of the securities.

24.2. An issuer shall ensure confidentiality ofidiesinformation and control access to this inforiorat
An issuer shall ensure that only authorized persdms are subject to the obligation of confidentyahave
access to inside information.

24.3. For the purposes of these Rules, the follgwiarsons shall be deemed to be in possession of
inside information:

24.3.1. the issuer's employees having access igeifrsformation;

24.3.2. members of the issuer's managing bodies;

24.3.3. members of the issuer’s Supervisory Board;

24.3.4. employees of the issuer’'s Certified Advisknectly involved in rendering services of a G
Adyviser to the issuer;

24.3.5. persons related with persons who are isgesson of inside information;

24.3.6. other persons who have access to insidemattion by virtue of their work or on other grosnd
including, but not limited to, the issuer’s shareeos, consultants, auditors. The list of such @essshall be
established by the issuer.

24.4. For the purposes of these Rules, persontedelaith the person who is in possession of inside
information are:

24.4.1. a spouse or legal partner, with whom gastrip relations have been registered in the manner
provided by the Law;

24.4.2. dependent children or adopted children;

24.4.3. other persons who have shared the samelmdswith a person who is in possession of inside
information for at least one year;

24.4.4. Any legal person whose managerial respiitisip are discharged by a person who is in
possession of inside information or which is diecbntrolled by such a person, or which is esthidd for
the benefit of such a person or whose economiceste are substantially equivalent to those of sch
person.

24.5. A person who is in possession of insidermétion shall be prohibited from:

24.5.1. attempting to conclude or concluding diyear indirectly deals in transferable securities t
which the information relates, for their own accbanfor the account of a third party, until théammation
is publicly disclosed;

24.5.2. disclosing directly or indirectly insidefoanmation to other persons, except when informatton
disclosed by virtue of their position or in the ceeiof executing their professional duties;

24.5.3. recommending or soliciting other parties,tioe basis of the inside information, to entep int
transactions in respect of transferable secutitieghich the information concerned is related.

24.6. Persons specified in clause 24.3 of thesesRshall be prohibited from making short-term
investments into the issuer's transferable seegtitiFor the purposes of these Rules, investments in
transferable securities that are held for a pestoatter than one month from the moment of acqaisitd the
moment of disposal are deemed short-term invessnent
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24.7. The list of persons who are in possessionside information

24.7.1. The issuer or persons acting on behalhefissuer shall make a list of persons who are in
possession of inside information, specified in sta®4.3 of these Rules. This list must be renewetl a
adjusted, if a new person is entered onto theolistf a person on the list is denied access todési
information;

24.7.2. The list of persons who are in possessidnsale information shall be kept by the issuar d&b
least five (5) years from its making and renewal;

24.7.3. The list shall specify the name, surnamsition of the person and the date when the pesson
deemed to have come into possession of insiden#tion as well as the basis for entering the peosothe
list;

24.7.4. After the issuer’s transferable securites admitted to trading, the issuer must immedjatel
submit to Nasdaqg Vilnius the list of persons whe iarpossession of inside information. If the issadjusts
or renews the list, it shall immediately notify Mag Vilnius of any changes made in the list. Ifes=ary,
Nasdag Vilnius shall be entitled to require tha isuer submit the list of persons who are in ggsien of
inside information or a statement thereof.

25. Notification of transactions in securities offte issuer concluded by the issuer's managers or tihe
related persons and registration thereof

25.1. The person discharging managerial resport@bilwith the issuer (including members of the
Board and Supervisory Board) and persons closédye to him shall notify the issuer in the esistwid
manner and within the established time, but nor ltiten within four (4) trading days on tikérst North
market, about transactions concluded thereby fan ascount in transferable securities of the isslibe
issuer must register the notification and discltise provided information through the informatiorstgm
immediately, but no later than within three (3direy days on th&irst North market;

25.2. The register of transactions of the persaésshdrging managerial responsibilities with theuéss
(including members of the Board and SupervisoryrBpand persons related with him shall containdag
on the number and type of the transactions, ddtesrelusion, number and type of transferable dgesr
and the value of the transactions;

25.3. At the request of Nasdag, the issuer musinguthe information from that register to Nasdaq
Vilnius.

25.4. With a view to determining whether the pessare related with the issuer's manager (including
members of the Board and Supervisory Board), cl2adse of these Rules shall apphytatis mutandis.

25.5. The requirements of the Clause 25 are ndicajpe to the Issuer of debt securities.

26. Internal rules

26.1. An issuer must have in place internal rutee ¢ules may consist of one document or a set of
several documents), regulating:

26.1.1. order of use and safekeeping of insideinédion;

26.1.2. order of concluding transactions in theéss transferable securities by the persons dpddif
clause 24.4 of these Rules;

26.1.3. Order of registration of transactions ie thsuer’'s transferable securities concluded fon ow
account by the issuer’'s managers (including membétsie Board and Supervisory Board) and persons
related with them.

26.2. An issuer’s internal rules must be approvweddCertified Adviser.

26.3. At the request of Nasdaq Vilnius, an issuestsubmit its internal rules to Nasdaq Vilnius.

26.4. The requirements of the Clause 26 are ricaple to the Issuer of debt securities.

27. Issuer’s obligation to disclose acquisition adisposal of own shares

27.1. An issuer, alone or through another perscimgin its own name, but for the benefit of thsuer,
which has acquired or transferred 5% or 10% obvts shares must, no later than within four (43dlitng
days on thd=irst North market, disclose through the information systemréiative amount of the shares it
holds. This duty remains irrespective of whetherttiveshold has been exceeded as a result of Eagecor
decrease of the holding. The relative number afeshshall be calculated taking regard to the tatatber
of the shares with voting rights.

27.2. In order to be able to calculate the thratkstablished in clause 27.1 of these Rules, theis
must disclose through the information system thal toumber of voting rights attaching to its outstag
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shares, the size of the authorized capital, the beunof the shares and nominal value thereof. This
information shall be made public at the end of ezalendar month in which the changes occurred.

28. Admission to trading in other multilateral trading systems or regulated markets

An issuer must disclose information about intenapply for admission of its transferable securities
secondary trading on another multilateral tradiggtesm or regulated market and about the admission o
refusal to admit its transferable securities talitrg on another multilateral trading system or tetpd
market, trading in them and suspension or ternonaif trading therein.

VI. MEMBERSHIP, TRADING AND SETTLEMENT

29. Trading on the First North market

29.1. Trading on thE&irst North market shall be executed by Nasdaq Vilnius, whighi$a licence of a
regulated marketplace issued by the BL, as an tipeoé a trading and settlement system. Nasdagingin
Listing Rules and Nasdaq Vilnius Membership anddifrg Rules are applicable for trade and the
dissemination of informatioto the extent that different procedure is not eghfherein

29.2. Transactions in transferable securities, #ddito trading on thé&irst North market, may be
concluded only by the members of Nasdaqg Vilniuspwahe granted membership pursuant to the Nasdaq
Vilnius Membership and Trading Rules. Nasdaq Viénimembers, willing to participate in the tradingtba
First North market, must submit to Nasdaq Vilnius a writtertesteent of compliance with the provisions of
these Rules.

29.3. Membership, trading in transferable secwitind settlement of the transactions concludeden t
First North market shall be a subject to the provisions of éhBsiles and those of Nasdaq Vilnius
Membership and Trading Rules.

30. Additional obligations of NasdagVilnius members on the First North market

30.1. Besides obligations that Nasdaq Vilnius mamstae subject to pursuant to Nasdaqg Vilnius
Membership and Trading Rules, Nasdaq Vilnius membeting on th&irst North market must:

30.1.1. provide their clients and potential cliewith clear and comprehensive information, necgstar
be able to understand the essence and potenkialaigheFirst North market and take informed investment
decisions;

30.1.2. consult their clients and supply them wifiormation on the=irst North market, these Rules and
the Nasdaq Vilnius Membership and Trading Rules wiview to ensuring compliance therewith;

30.1.3. have routines and procedures in placetdardo ensure control and supervision of theierdk
on theFirst North market, to ensure compliance with the provisionghelse Rules and/ or the Nasdaq
Membership and Trading Rules and an effective agfitin of said routines and procedures;

30.1.4. monitor transactions concluded by theeerdl, determine and prevent potential unfair trgdin
conditions and abusive practices on et North market;

30.1.5. notify Nasdaq Vilnius about cases of viols of these Rules and/ or Nasdaqg Vilnius
Membership and Trading Rules, unfair trading coodg and manipulative practices on thigst North
market;

30.1.6. notify Nasdaq Vilnius immediately abouteydtal violations and cooperate in all possible svay
in the investigation of cases of potential manipakaon theFirst North market;

30.1.7. at the request of Nasdaq Vilnius, subnigrmation about their clients, orders placed bynthe
and conditions thereof, the execution and failorexecute these orders;

30.1.8. comply with rules of the Law on MarketsHimancial Instruments in realation to their clients
when operating on behalf of their client, execugednders on th&irst North market

VII. SUSPENSION AND RESUMPTION OF TRADING IN TRANSF ERABLE SECURITIES

31. Suspension of trading

31.1. A decision to suspend and (or) resume tradingxecution of orders in transferable securities
admitted to trading on tHeirst North market shall be adopted by Nasdaq Vilnius Board.

31.2. In the event material information is receifiemim the issuer or any other primary source, which
results in immediate suspension of trading or ett@awf orders in transferable securities with ewito the
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protection of interests of investors or suspengamrequired by the BL, the decision to suspenditiadhay
be passed by the Market Services Department of &dgstinius. The Market Services Department shall
notify Nasdaq Vilnius Board of the decision to sersp trading or execution of orders at the next mget

31.3. In the event trading in transferable se@sitias to be immediately resumed, the decisionbraay
made by the Market Services Department. The Ma8avices Department shall notify Nasdaq Vilnius
Board of the respective decisions at the next mgeti

31.4. Decisions of Nasdaq Vilnius Board and of Merket Services Department concerning suspension
and (or) resumption of trading or execution of osdén transferable securities shall be immediately
communicated (by electronic means or fax) to thaes and disclosed through the information system.

31.5. Nasdaq Vilnius shall be entitled to susperatlihg or execution of orders in the issuer’s
transferable securities in the presence of extmarg circumstances with a view to the protectidn o
interests of investors. Extraordinary circumstansieall include unusual price fluctuations of tramable
securities, pending disclosure of information timaty have a significant impact on the price of gmier's
transferable securities, as well as other situaficivcumstances or conditions that may disruptrizgular
trading in the issuer’s transferable securities.

31.6. Nasdaq Vilnius shall be entitled to suspeading or execution of orders in an issuer’s traradile
securities on the day of the general shareholaeegting, if this event may have a significant intpat the
price of said securities. Trading or execution ofless in the issuer’s transferable securities may b
suspended from the beginning of said event un$itldsure of the adopted decisions or other material
information through the information system or undifjistration of the documents concerned.

31.7. With a view to protection of interestsim¥estors, Nasdaq Vilnius shall be entitled to smsp
trading or execution of orders in an issuer's tfarable securities on the day of its general stwddens’
meeting, which is to discuss issues of an increaseduction of the issuer’s authorised capitahnge in the
par value of shares or conversion of its securidieapprove the annual set of financial reportaroentity.
Trading or execution of orders shall be resumedmthe material event, i.e. the resolutions passethé
general shareholders’ meeting, are disclosed thrtheg information system of Nasdag Vilnius.

31.8. Trading or execution of orders in the issuigAnsferable securities shall be suspendede iEguer
decides not to pay interest (or premium) or faillgdspect the obligation to pay declared dividdilels a
petition for bankruptcy or convenes a general st@ders’ meeting in order to pass the resolution to
terminate its activities.

31.9. Nasdaq Vilnius shall be entitled to susperatlibhg or execution of orders in the issuer’s
transferable securities, if the issuer violates/igions of these Rules in such a way that it mgpificantly
jeopardise determination of the fair price of teewsities or violate interests of investors.

31.10. Nasdaqg Vilnius shall be entitled to suspeading in an issuer’s transferable securitiesuspend
execution of orders if Nasdaq Vilnius becomes avedrihe fact that the information disclosed throulgé
information system, which may have an impact on gghiee of the issuer's securities is clearly fatge
requires additional explanation or must be veritieg to other reasons.

31.11. Nasdaq Vilnius shall be entitled to suspanesume trading in an issuer’s transferable sgeEsir
under provisions of clauses 15 and 16 of Chaptef the Rules of the Vilnius Stock Exchange whiblals
be applicable to the issuer and its transferaldergesmutatis mutandis.

31.12. Usually trading or execution of orders ensferable securities shall be suspended for rgeton
than six (6) months. In the cases specified ins#au31.7-31.10 of these Rules, trading or execution
orders in an issuer’s transferable securities matybe suspended for more than thirty (30) days. i/he
trading or execution of orders in an issuer’s tfarable securities was suspended for six (6) moaths
cases specified in clauses 31.7-31.10 thirty (2@sdand the issuer did not take any measures toveethe
causes that have resulted in such a decision omtmsures taken failed to remove the causes thereof
Nasdagq OMX Vilnius shall be entitled to terminatding in the issuer’s transferable securities.

VIIl. TERMINATION OF TRADING IN TRANSFERABLE SECURI TIES BY INITIATIVE OF
THE ISSUER

Termination of Trading in Shares

32. Trading in an issuer’s transferable securitiesttonFirst North market may be terminated under
provisions of this Chapter upon filing a writtenpéipation with Nasdaq Vilnius.
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33. The decision to terminate trading in an issugansferable securities shall be made by theiissu
general shareholders’ meeting. If the issuer isibtey to include an issue of termination of tradingts
transferable securities on the agenda of the geseaacholders’ meeting, it shall immediately disd this
intention on the information system.

34. Nasdaqg Vilnius Board shall be entitled to rejbe issuer's application to terminate tradingtf
transferable securities, if it is of the opinioratththe termination of trading in the issuer’s tfarable
securities may violate lawful interests of investar give certain holders of transferable secwrit
unlawful advantage in respect of other holderslacgcertain holders of transferable securities jposition
of being able to acquire unlawful gain or profitrespect or at the expense of other holders.

35. Nasdaq Vilnius Board must make a decision fw@age or reject an issuer’s application to ternenat
trading in its transferable securities no latemtidthin one (1) month from the day of submissidrite
application. If Nasdaq Vilnius, reviewing the applion to terminate trading in an issuer’s trareiés
securities, requests the issuer to submit additiamfarmation or if the issuer has been subjected t
supervisory procedures or if other significant einstances have arisen in relation to the issuesd&tp
Vilnius Board must make the decision no later thathin one (1) month from the day the issuer subrait
additional information, or the application of sugsory procedures or other significant circumstance
related to the issuer are over, but no later th#hirwthree (3) months from the day the applicatton
terminate trading in the issuer’s transferable stes is received.

If Nasdag Vilnius Board fails to make a decisiorthivi three (3) months as established in clausef 35ese
Rules, it shall be deemed that the applicatioretminate trading in the issuer’s transferable geesrwas
rejected.

Termination of Trading in Debt Securities

36. If the debt securities are redeemed accordirthd terms and conditions provided in the Company
Description or Prospectus or Securities Note, theiig in such securities shall be terminated dtiriig.
If the debt securities are redeemed on the termscanditions other than provided in the documents
referred to above, the trading in such securitiadl 9e terminated upon the decision of the Exclkang

IX. TERMINATION OF TRADING IN TRANSFERABLE SECURITI ESAT THE INITIATIVE OF
NASDAQ Vilnius

37. Termination of trading

37.1. Nasdaq Vilnius Board shall be entitled to enak decision to terminate trading in an issuer’s
transferable securities on thRé st North market, if:

37.1.1. the issuer's transferable securities tradedthe First North market no longer meet the
requirements set forth for them in these Rules; or

37.1.2. the issuer, including, but not limited, m@mbers of its managing bodies or the Supervisory
Board or employees, has repeatedly or significavityated provisions of these Rules and Nasdagidsin
Membership and Trading rules that apply to thedssoutatis mutandis, or those of legal acts regulating
trading in transferable securities; or

37.1.3. in the case described under clause 31.ttiesé Rules; or

37.1.4. usual trading in the issuer’'s transferageurities is no longer possible due to other dibvjec
reasons;

37.1.5. the issuer fails to choose another Cattifielviser within six (6) months after terminatintg i
agreement with the Certified Adviser and the agexgrnwith Certified Adviser is mandatory;

37.1.6. the issuer has become insolvent;

37.1.7. the issuer failed to pay the quoting fedasdaq Vilnius;

37.1.8. the issuer no longer exists after its raoigation;

37.1.9. the issuer makes a decision to undergalkgjon, the court institutes bankruptcy or the timgg
of creditors makes a resolution to initiate extdagial bankruptcy proceedings.

37.2. Before making a decision to terminate tradingn issuer’s transferable securities, Nasdagiusl
shall notify the issuer that an issue of termimatié trading is under discussion.
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Nasdaqg Vilnius shall be entitled to discuss thewirstances under which trading in transferable
securities may be initiated and what measures dhmritaken in order to remove said circumstancasdai
Vilnius shall be entitled to provide the issuerhwit possibility to file a written explanation aret 8 period
of time, during which it may remedy the situatiarpoesent a plan of actions for doing that.

37.3. The decision of Nasdaq Vilnius Board to tewae trading in an issuer’s transferable securities
must specify the date of enactment thereof. Nastllaius Board shall, when fixing the date of enaetrh
consider interests of investors.

37.4. Nasdaq Vilnius shall immediately notify thesuer concerned in writing about the decision to
terminate trading in its transferable securitidse Tiotification shall specify the reasons of saidision.

37.5. Nasdaqg Vilnius shall immediately notify thé Bbout its decision to terminate trading in an
issuer’s transferable securities.

37.6. Nasdaq Vilnius shall immediately disclose discision to terminate trading in an issuer's
transferable securities through the informatiorteays

37.7. If the issuer or its Certified Adviser doext agree with the decision of Nasdaq Vilnius Botrd
terminate trading in the issuer’s transferable ggeg, they shall be entitled to lodge an appeakiiting to
Nasdagq Vilnius, no later than within fifteen (15yd as from the day the decision is made, with avated
request to reconsider the decision. Nasdaq VilBioard, having reviewed the appeal, may take orthef
following decisions:

37.7.1. satisfy the appeal and change the prededision;

37.7.2. reject the appeal and leave the adoptddide&ffective.

37.8. In the event the issuer or its Certified Advidoes not agree with the decision of Nasdaqgusin
Board after the appeal is reviewed, they shall migled to appeal against the decision of Nasddqidg
Board to the court at the location of the registesfice of Nasdaq Vilnius in the manner prescritbgdhe
laws of the Republic of Lithuania within thirty (BGays.

X. SUPERVISION

38. General provisions

38.1. Nasdaq Vilnius shall conduct supervision lué issuers and Certified Advisers as well as of
transferable securities traded on Hiest North market in the manner prescribed by these Rules.

38.2. For the purposes of clause 38.1 of thesesRtie term “NASDAQ OMX Vilnius* includes
Nasdaq Vilnius Board, the manager and heads o&idivé and the committees performing supervisory
functions. If any committees are formed, theinatiés must be defined in detail in the rules o garticular
committee, approved by Nasdaq Vilnius.

39. Rights and obligations of Nasdaq Vilnius whilperforming supervision

39.1. Nasdaqg Vilnius, seeking to ensure issuergipt@nce with the requirements set forth in these
Rules and the decisions made, shall conduct sigienviof the issuers and Certified Advisers of their
compliance with the Rules and daily supervisioopérations.

39.2. Nasdaq Vilnius shall monitor how the issuad/aor its Certified Adviser comply with the
decisions, instructions, procedures and recommemdapassed by Nasdaq Vilnius.

39.3. While performing its duties, Nasdagq Vilnilsal be entitled to:

39.3.1. require that the issuer and/ or its JedifAdviser, having violated provisions of thesed3u
decisions, instructions, procedures and recommemdapassed by Nasdaq Vilnius, rectify the violasio

39.3.2. require that the issuer and/ or its Cedi\dviser submit information and documents, neagss
for Nasdaq Vilnius to evaluate whether the issuel ar its Certified Adviser may perform the furocis set
forth in these Rules and whether the issuer’s teaable securities comply with the requirementshafse
Rules and the rules of trading in transferable stes, including a prohibition of insider dealingstrading
in transferable securities;

39.3.3. require that the information be submittedam issuer's shareholders, members of managing
bodies and the Supervisory Board as well as otifermation necessary for Nasdaq Vilnius to be able
evaluate whether the issuer and its transferaloleriies comply with the requirements of the lawsl ghese
Rules;

39.3.4. copy the documents and information subchlitethe issuer and/ or its Certified Adviser.

39.4. Nasdaq Vilnius shall subject all employeed Biasdaq Vilnius representatives, members of the
Board and the Supervisory Board to an obligatiokgep information they are in possession of byueirf
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their supervisory function of issuers and/ or Giedi Advisers confidential for an unlimited perio@his
obligation shall not apply to the information whiishpublicly accessible, as well as to the infotioratvhich
must be disclosed in accordance with the law odil@4/ilnius rules.

40. Rights and obligations of Certified Advisers wite performing supervision

40.1. A Certified Adviser shall be authorized tandact daily supervision of the compliance of the
issuer’'s activities and operations with the requiats of these Rules. The rights and obligationthef
Certified Adviser shall be set forth in the agreatimtween the Certified Adviser and the issuer.

40.2. While performing its duties, a Certified Asler shall be entitled to require that the issubnsu
information and documents, necessary for the @mtifdviser to evaluate whether the issuer and its
transferable securities meet the requirementsasktiRules.

40.3. A Certified Adviser must immediately notifyaBtdaq Vilnius about all and any actions of thedssu
contradictory to the requirements of these Rules.

40.4. A Certified Adviser shall subject all its eloyees and representatives to an obligation to keep
information they become aware of by virtue of thgpervisory function of issuers confidential for an
unlimited period. This obligation shall not apptythe information which is publicly accessible andhat
which must be disclosed in accordance with the law.

debt securities

41. Supervision of an issuer’s activities

41.1. Where there is grounded reason to believethigaissuer’s activities fail to comply with these
Rules, Nasdaq Vilnius shall be entitled at any timesquire that the issuer submit all informatioacessary
for the evaluation of compliance of the issuer'scms and/ or operations related to ffiest North market
with the provisions of these Rules.

41.2. An issuer must submit to Nasdaq Vilnius afjuested information and documents as well as a
written explanation of the issuer’s actions anddperations concerned. The costs of the inspestiafi be
covered by the issuer itself.

41.3. For the purposes of supervision, Nasdaq Mlsihall be entitled to apply observation statos (s
called “surveillance list”) to the financial instnents. The objective of applying the observati@tust is to
draw the attention of the market participants tpamtant circumstances or facts in relation to gseiér or its
transferable securities.

41.4. Nasdaq Vilnius shall be entitled to applyoaservation statusif:

41.4.1. the issuer has passed a decision to liguittee company, the court put it on bankruptcy
proceedings or a bankruptcy petition has been figdhe issuer or a meeting of creditors has dectde
instigate an extra judicial bankruptcy procedure;

41.4.2. legal proceedings that may have a sigmifiedfect on the issuer and its future activitiewd
been initiated;

41.4.3. the issuer has repeatedly, systematicalgigmificantly violated the requirements of thevéaor
these Rules;

41.4.4. the issuer has filed an application to teate trading in its transferable securities on Fimest
North market or such an application is expected dultiegiiext 6 (six) months;

41.4.5. the issuer’s shareholders have been givender offer or intent to make such an offer hesnb
disclosed;

41.4.6. the agreement between the issuer and iitsi€2eAdviser has been terminated;

41.4.7. due to other reasons when applying an eéisen status is necessary in order to draw atanti
of the investors.

41.5. Nasdaqg Vilnius Board (in urgent cases, thekBtaServices Department) may apply or cancel the
observation status. The Market Services Departmetiies Nasdaq Vilnius Board about their decision
the next meeting of the Board.

41.6. After Nasdag Vilnius passes a decision tdyapp observation status, a special mark shall be
entered next to the name of the issuer and itsi¢iahinstruments in the Trading System and on Hasd
Vilnius website, informing the market participaatsout applying the observation status.

41.7. Nasdag Vilnius decision to apply or cancel tibservation status thereof shall be immediately
communicated (by electronic mail or fax) to theuessof these financial instruments and the BL (smli¢ is
not necessary due to the reason for an observsitidins) and disclosed through Nasdaq Vilnius inédrom
system. If the issuer wants to make comments ord&¢p¥ilnius decision to apply observation status to
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issuer's financial instruments, the issuer's comtsieshall be made public through Nasdaq Vilnius
information system.

41.8. The obligations undertaken by the issuer utiiese Rules shall be binding during the period
observation status is applied. The issuer musfynNiisdag Vilnius about the changes in the circamsts
that have caused its being under observation.

41.9. The decision to cancel the observation ststtali be passed only after all grounds and reasons
have caused applying the observation statusarevesino

42. Supervision of Certified Advisers

42.1. If reasonable doubts arise concerning comgdiaof a Certified Adviser's activities with the
requirements of these Rules, Nasdag Vilnius mayirecat any time that the Certified Adviser subthi
information it possesses for the evaluation of ¢benpliance of the Certified Adviser's actions awad/
operations on thEirst North market with the provisions of these Rules.

42.2. The Certified Adviser concerned must submifNBasdaq Vilnius all requested information and
documents as well as a written explanation of tedified Adviser’s actions and/ or operations caned.
The costs of the inspection shall be covered byCibstified Adviser.

43. Supervision of trading on the First North marke

43.1. The supervision of the activities of Nasddtpi's members on thEirst North market shall be
conducted pursuant to the routines and procedypeed and applicable for the regulated markee Th
supervision of the activities of Nasdaq Vilnius niers on theFirst North market shall be conducted
pursuant to the provisions of clause 9 of the ABSIDRAQ OMX Vilnius Membership and Trading Rules
mutatis mutandis.

43.2. The Market Surveillance Department of Nasdalpius, applying routines and procedures
approved and applicable for the regulated markall sonitor the transactions executed on Finest North
market, detect and prevent violatipmaarket abuse fraudulent trading conditions and etagbuse
underthe provisions of these Rules and Nasdagq OMX Védrlilembership and Trading Rules applicable
for theFirst North marketmutatis mutandis.

43.3. Liability of Nasdaq Vilnius members shalldstablished in clause 48 of these Rules.

43.4. Acting in accordance with the provisions aftidle 32 of the Law on Markets in Financial
Instruments of the Republic of Lithuania, Nasdabpis shall notify the BL about any significant lations
of these Rules, cases of fraudulent trading cantstiand market manipulation on tRast North market,
immediately submit to the BL information on potahtviolations of the Rules and cooperate in the
investigation of potential market manipulation bistmarket.

XI. LIABILITY

44. General provisions

44.1. If an Issuer, its Board or Supervisory Boareimber or employee violates the provisions of these
Rules, other legal acts or the principles of gooacfice of the stock market, Nasdaq Vilnius mayspas
decisions mandatory for the issuer and impose pegabr other sanctions, including suspension or
termination of trading.

44.2. If a Certified Adviser violates the requirertse set forth in these Rules, other legal actsher t
principles of good practice on the stock marketsdda Vilnius may issue precepts mandatory for the
Certified Adviser concerned or impose sanctionghi® Certified Adviser, including termination of the
Agreement.

44.3. For the purposes of these Rules, the prieipf good practice shall be understood as corahett
quality standards on the stock market that an isane (or) Certified Adviser shall comply with, ander to
properly fulfil the requirements set forth for thémlegal acts and these Rules.

44.4. Decisions to impose sanctions shall be tdkemNasdaq Vilnius Board. In each particular case
Nasdag Vilnius Board shall consider aggravatingwirstances (violations of interests of investors e
First North market, material damage, previous sanctions, riaita perform or improper performance of
duties or obligations, personal complaints) andnatating circumstances, including, but not limitedfiling
of documents and other notices with Nasdag Vilmithin the established deadlines, no sanctions
previously imposed. Decisions concerning impositibisanctions shall be adopted at Nasdaq Vilniuaréo
meeting by 2/3 of votes of participated members.

44.5. Nasdaq Vilnius must immediately notify the 8hout the decision to impose a sanction.
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44.6. Nasdaq Vilnius must immediately disclose discision to impose a sanction through the
information system.

44.7. If an issuer or its Certified Adviser doed agree with the decision of Nasdaq Vilnius Board,
Nasdag Vilnius must inform the issuer or Certifisdviser concerned about their right to appeal agjasaid
decision.

44 8. If the issuer or its Certified Adviser doed agree with the decision of Nasdaq Vilnius Bodney
shall be entitled to lodge an appeal in writingNasdaq Vilnius, no later than within fifteen (159yd as
from the day the decision is made, with a motivateguest to reconsider the decision. Nasdag Vilnius
Board, having reviewed the appeal, may take orieeofollowing decisions:

44.8.1. satisfy the appeal and change the predeaision;

44.8.2. reject the appeal and leave the decisiectefe.

44.9. In the event the issuer or its Certified Advidoes not agree with the decision of Nasdaguéiln
Board after the appeal is reviewed, they shall migled to appeal against the decision of Nasddqidg
Board to the court at the location of the registesfice of Nasdaq Vilnius in the manner prescritbgdhe
laws of the Republic of Lithuania within thirty (B8ays.

45. Warning

45.1. Nasdagq Vilnius shall notify the Issuer or t@ied Adviser about issuance of a warning in vggj
specifying the reason thereof. Nasdag Vilnius Baaay issue a warning to the Issuer or Certified idely
if its violation is not related to rights and irgsts of the investors, ttérst North market or other persons or
if this violation is minor. A warning may be issufent several violations jointly.

45.2. Nasdaq Vilnius may disclose the reason oc&mning to the public.

46. Pecuniary penalties

46.1. A pecuniary penalty may be imposed if andssuor its Certified Adviser’s violation involves
rights and interests of investors, thiest North market or the rights and interests of other pessamif the
violation has inflicted material damage to NasdahiWs or third persons or if the issuer or its (Fed
Adviser have repeatedly committed a violation witbine year during which a warning has been issified.
several violations have been committed, the mosersewhereof attracts a pecuniary penalty, only the
pecuniary penalty shall be imposed.

46.2. Nasdaq Vilnius Board shall be entitled to @sg a pecuniary penalty on an issuer or its Ceultifi
Adviser, the size whereof may not be larger than dbuble amount of the annual fee paid by the issue
concerned to Nasdag Vilnius. When determining thount of the penalty, Nasdaq Vilnius Board shall
assess how severe the violation is and its effethe investors and thérst North market.

46.3. Nasdaqg Vilnius Board may impose a pecunianafty, which may be determined as a lump sum
or calculated for each day of the violation frone ttlay the issuer had to fulfil the obligation uriifial
fulfilment thereof.

46.4. Nasdaq Vilnius shall notify the issuer os i€ertified Adviser about the imposed pecuniaryatgn
in writing, specifying the reason of its imposition

46.5. The pecuniary penalty shall be paid to Naddadus current account within one (1) month from
the day the decision of Nasdaq Vilnius Board wessed.

46.6. Nasdaq Vilnius shall be entitled to disclteereason of the imposition of the pecuniary pgrial
the public.

47. Termination of the agreements with Certified Adisers

47.1. Nasdaqg Vilnius may terminate the agreemetit wiCertified Adviser if it fails to comply with
provisions of these Rules, to fulfil obligationsd@ntaken under these Rules or under the agreeriga®ids
with Nasdagq Vilnius or if its activities inflictedamage, including intangible, to the issuer or Mdgsdilnius.

47.2. When terminating the agreement with a CedifAdviser, interests of the issuer shall be taktn
consideration. The issuer shall be ensured a remlast of the Certified Adviser within reasonablmd;j
while investors shall be ensured protection ofrtmeéerests.

47.3. The fact of termination of the agreement betw Nasdaq Vilnius and a Certified Adviser,
including the reason whereof, shall be disclosedédiately through the information system.

48. Liability of Nasdaq Vilnius members on the Firs North market
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48.1. Nasdaq Vilnius members shall be liable falations of these Rules and/ or Nasdaq Vilnius
Membership and Trading Rules which apply to Firest North marketmutatis mutandis, other regulations of
Nasdaq Vilnius, as well as for deeds or omissioitl vegard to the use of Nasdaq Vilnius tradingteays
that may jeopardize interests of investors anddabety of the financial instruments market andfailr to
comply with the principles of fair trading in fineial instruments and/or mislead or may mislead rothe
NASDAQ OMX Vilnius members.

48.2. In case of failure to discharge obligationsttee First North market undertaken under these Rules
and other regulations of Nasdaq Vilnius, membegd| &ie subject to the provisions of clause 9 of ddas
Vilnius Membership and Trading Rulesitatis mutandis.

48.3. Besides sanctions set forth in clause 9 sdb@ Vilnius Membership and Trading Rules, Nasdaq
Vilnius Board may decide to impose a fine to a memiasdaq Vilnius Board shall determine the size o
the fine in each individual case) up to LTL 5,00Che violation committed by a NASDAQ OMX Vilnius
member is related to violations of clause 30 of Rudes. If the violation committed by a NASDAQ OMX
Vilnius member is not related to the rights aneiasts of clients and/ or other members or if tfatation is
minor, Nasdaq Vilnius Board may issue a warnintheomember.

XIll. APPLICABLE LAW AND DISPUTE RESOLUTION
53. Applicable law and dispute resolution

Any disagreement or dispute between Nasdaq Vilrams)ssuer and a Certified Adviser concerning the
application of these Rules or implementation ofirthheghts and obligations provided thereof shall be
resolved by mutual agreement and negotiationséordance with the laws of the Republic of Lithuaria
case of failure to resolve the dispute in the manekerred to above, the dispute shall be adjuddtaly the
court at the location of the registered office ashag Vilnius in the manner prescribed by the laivthe
Republic of Lithuania.

Chairman of the Board
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