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Those Terms have been drawn up in accordance wathsons of the Civil Code of the Republic
of Lithuania, Law on Companies of the Republic @huania and other applicable legal acts of
the Republic of Lithuania.

Drawing up of the Terms was approved by the degisicthe general meeting of shareholders of
the public joint - stock company Invalda LT on SReary 2014.

The Terms have been prepared by the Board of thikcgaint - stock company Invalda LT.

Alvydas Banys, the Chairman of the Board of Invaldg Darius Sulnis, the president and
Member of the Board of Invalda LT, Indre Miseikyt®lember of the of Invalda LT and
Raimondas Rajeckas, Chief Financial Officer of IdealL T, hereby confirm, that to the best of
their knowledge, information provided in the SpliOff Terms (including all annexes) coincides
with the data as of 31 December 2013, and there@maissing data, which may have substantial
impact to the meaning of such information and assest of the Split — Off Companies. The
responsible persons put all their efforts in otdeznsure it.

Publication of the Split — Off Terms does not statechanges shall occur in the public joint —
stock company Invalda LT from the moment of pulilma Moreover, publication of the Split —
Off Terms does not mean that information providadthis document in every aspect show
significant information at any moment of validitjthe Terms.

Investment decisions should be made based on Yestors’ knowledge, situation of the public
joint - stock company Invalda LT, documents anaiinfation related to the Split — Off Terms.
The Split — Off Terms (including annexes) should be treated as business, investment or legal
recommendation. Every investor should apply itssodttant for the legal, business or tax advice.

Chairman of the Board Member of the Board
Alvydas Banys Indre Miseikyte
Member of the Board, President Chief Financidfficer

Darius Sulnis Raimondas Rajeckas
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Capitalized terms will have below indicated measing

Shareholder

Split - Off Part

Day of Exchange of Shares

Split - Off

means any natural or legal person, which at the [fletion of
the Split - Off holds at least one ordinary registeshare of the
public joint - stock company Invalda LT of LTL 1re) par

value. TheShareholdersmean all Shareholders of the public

joint - stock company Invalda LT together.

means a part of the public joint - stock compansalda LT to
be split - off and on the basis of the assets,tegund liabilities
assigned to this part the following new legal ésditto be
formed: public joint - stock company INVL Technoiggublic
joint - stock company INVL Baltic Real Estate, pahbint -
stock company INVL Baltic Farmland.

means the day on which (i) the amended Articles
Association of the public joint - stock company dfda LT

stating reduced authorized capital will be regetdeby the
Register of Legal Entities; (ii) the public joinstock company
INVL Technology will be registered by the RegistdrLegal

Entities, (iii) the public joint - stock company WL Baltic Real

Estate will be registered by the Register of Legatities, (iv)

the public joint - stock company INVL Baltic Farmkwill be

registered by the Register of Legal Entities. Exdeptherwise

is provided by legal acts, the moment of registratiof

amended Articles of Association of the public jomistock

company Invalda LT and the day of registration leé public

joint - stock company INVL Technology, public jointstock

company INVL Baltic Real Estate, public joint - ko
company INVL Baltic Farmland will be deemed coirexd at

the end of the day of registration of all events,case if all
events take place on the same day; if the aboveioned

registrations take place on different days, the e of

registration of those events will be deemed comwmidat the
end of the day of the latest event. Any referemcthé Day of
Exchange of Shares will mean the reference to énideoDay

of Exchange of Shares, except otherwise is providethe

Terms or other related documents.

means the process when (i) a part of the publiat joistock
company Invalda LT is split — off and the followingew
companies are formed on the basis of the assetsty eand
liabilities assigned to this part: the public joinstock company
INVL Technology, the public joint — stock companiML
Baltic Real Estate and the public joint — stock pamy INVL
Baltic Farmland; and (ii) the annulled Shareholdslares in
the public joint — stock company Invalda LT arenatcharge
exchanged for the ordinary registered shares infdhewing
newly established companies: the public joint €lsttompany
INVL Technology, the public joint — stock companiVL
Baltic Real Estate and the public joint — stock pamy INVL
Baltic Farmland; and (iii) the authorized capitdltbe public

5
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Terms

Day of the Terms

Completion of the Split -
Off

The Split — Off Companies

Meetings of the Split - Off
Companies

Company Participating in
the Split — Off or the
public joint - stock
company Invalda LT

Register of Legal Entities

Transfer — Acceptance
Certificates

21 March 2014

joint — stock company Invalda LT is reduced acaugdj.

mean those Split — Off Terms of the public jointstock
company Invalda LT drawn up in accordance with the
provisions of the Civil Code of the Republic of huania, the
Law on Companies of the Republic of Lithuania arideo
related legal acts.

21 March 2014

means the end of the day on which the last of dtewing

events will take place: (i) amended Articles of dgation of
the public joint — stock company Invalda LT withdueed
authorized capital will be registered by the Regisif Legal
Entities; (i) the public joint — stock company INV
Technology, the public joint — stock company INVlalic

Real Estate and the public joint — stock companyLINBaltic

Farmland (the Split-Off Companies) will be registrby the
Register of Legal Entities; (iii) annulled shares the

Shareholders in the public joint - stock companyalda LT
will be exchanged for the ordinary registered shamehe Split
— Off Companies; (iv) Transfer — Acceptance Ceamdifies will
be executed.

means the public joint — stock company INVL Tedbgy, the
public joint — stock company INVL Baltic Real Estadnd the
public joint — stock company INVL Baltic Farmlandat will

be formed as a result of the Split — Off.

means the general meetings of shareholders osplie— Off

Companies that shall elect the managing bodiehef3plit -

Off Companies. Only the Shareholders who will reeeshares
in the relevant Split — Off Company according thdsems will

have a right to participate in the relevant Meewfhghe Split —
Off Company.

means the public joint - stock company Invalda With its
legal form as the public joint - stock company, tegistered
address - Vilnius city municipality, city of Vilngy
Seimyniskiu str. 1A, corporate code 1213 04349, \fgayer
code LT213043414, which after the Split — Off aeduction
of the authorized capital according to the condgi@f those
Terms will continue its activity.

means Vilnius Branch of the Register of Legal &agiof the
State Enterprise Centre of Registers.

mean Transfer — Acceptance Certificates execueddden the
Company Participating in the Split - Off and theliSp Off
Companies. On the basis of those Transfer — Acnepta
Certificates, the Company Participating in the SplOff will
transfer a part of its assets, equity and liabditaccording to
the conditions of those Terms to the relevant SpliOff
Company. The Transfer — Acceptance Certificates filoe day
of execution shall constitute an integral parthaf Terms.
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Meeting of the Company means the general meeting of shareholders of thep@oy

Participating in the Split — Participating in the Split — Off which will approwbe Split —

Off Off and Terms as well as the Articles of Associataf the
Company Participating in the Split — Off and thditSp Off
Companies.

In the Terms definitions in singular form, depemdon the context, comprise the plural form and
vice versa. The term “person” may be applicableatural persons as well as legal persons.

The names in the Terms are used only for conveaipncposes and shall have no impact on the
meaning or interpretation of the Terms.

If not provided otherwise, any reference to thedae particular law or other legal act means a
reference to the wording of the laws, particulav lar other legal acts of the Republic Lithuania
actual at the Day of the Terms.

2. GENERAL TERMS

2.1. The goal of the Split — Off is: on the basis of\pstons of the Law on Companies of the
Republic of Lithuania, to split - off a part of tipablic joint — stock company Invalda LT,
continuing its activities after the Split — Off, nch on the basis of assets, equity and
liabilities assigned to this part to form the SpliOff Companies - the public joint — stock
company INVL Technology, the public joint — stoc&ngpany INVL Baltic Real Estate
and the public joint — stock company INVL Baltic rkdand. Annulled shares of the
Shareholders in the public joint - stock companyalda LT will be exchanged for the
ordinary registered shares in the newly establishelit — Off Companies. The treasury
shares acquired by the Company Participating inSihié — Off, if any, will be annulled.
The authorized capital of the public joint - stomkmpany Invalda LT shall be reduced
accordingly.

2.2. Each step of the Split — Off shall be conducted fojowing general principles of
smoothness, transparency, efficiency, economy apudlity of the processes, in despite if
the said principles are mentioned or not while dbsw particular steps of the Split — Off.

2.3. The principles mentioned in paragraph 2.2 abovenntleat the time - periods stated by
legal acts and those Terms for the particular astaf the Split — Off have to be treated as
the maximum time - periods. Therefore, all effdrése to be used in order to complete the
said actions immediately, except when such urgén@yohibited by peremptory laws or
other legal acts. The time - periods stated inghbsrms could be missed only in cases
when those time — periods cannot be kept due téotlmaving reasons: the Split — Off has
been suspended; or/and peremptory laws prohibdwdion of the particular steps in time
— periods stated in the Terms.

2.4. Additionally, the principles mentioned in paragragl? above also mean that if in
particular situation any action related with thelitSp Off may be completed more
smoothly, transparent, efficiently and rapidly byother body of the Company
Participating in the Split — Off or the relevantlisp Off Company or another person
which has a right to act on behalf of the mentioabdve companies, this action has to be
completed by the said body or person, except thescahen it is prohibited by peremptory
laws or other legal acts.

3. THE MODE, LEGAL ASSUMPTIONS, EXECUTION AND COMPLETI ON OF
THE SPLIT — OFF

3.1. The mode of the Split - Off:
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3.1.1.

3.1.2.

3.1.3.

3.1.4.

3.1.5.
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The Split — Off is conducted in a mode providedbart 1 of Article 71 of the Law on
Companies of the Republic of Lithuania, when a p&d company continuing its activity
is split — off and a new companies of the samel legen are established on the basis of
the assets, rights and liabilities assigned toghrs. As stated in part 2 of Article 71 of the
Law on Companies of the Republic of Lithuania, pinevisions of the Civil Code of the
Republic of Lithuania and the Law on Companieshef Republic of Lithuania regulating
reorganization by division areutatis mutandis applicable on the Split - Off.

The Split — Off corresponds with paragraph 8 oft garof Article 41 of the Law on
Corporate Income Tax of the Republic of Lithuartaading to which “an entity transfers
without being dissolved (hereinafter referred totlas “transferring entity”) one or more
parts of its assets, equity and liabilities to onenore new entities (hereinafter referred to
as the “receiving entities”) and divides all itsets, equity and liabilities in proportion to
the number of the shares left in the transferringtye and transferred to the receiving
entity.”

As the Split — Off corresponds with cases of repizgtion and transfer provided in
Article 41 of he Law on Corporate Income Tax of the Republicitdfuania,according to
part 1 of Article 42 of the.aw on Corporate Income Tax of the Republic ohudnia
when the Shareholders receive shares in the Split Companies in exchange for those
held in the Company Participating in the Split ,@fe increase of the value of assets
shall not be treated as income of such Shareholttethis case, the acquisition price of
the shares in the Split — Off Companies receivedti®y Shareholders shall be the
acquisition price of the shares exchanged befadrémsfer was effected.

As the Split — Off corresponds with cases of repizgtion and transfer foreseen in
Article 41 of he Law on Corporate Income Tax of the Republicitdflania,according to
part 2 of Article 42 of thd.aw on Corporate Income Tax of the Republic ohudnia,
when the Company Patrticipating in the Split — @dinsfers assets to the relevant Split —
Off Company, the increase in the value of asseddl slot be treated as income of the
Company Participating in the Split - Off. In thiase, the acquisition price of such assets
with respect to the relevant Split - Off Companglsbe the acquisition price of the assets
before the transfer was effected.

Whereas the shares in the Split - Off Companiekheilallocated to the shareholders of
the public joint-stock company Invalda LT propon#dy to their ownership in the
authorized capital of the public joint-stock companvalda LT, in accordance with
paragraph 3 of Article 67 of the Law on Companidésthee Republic of Lithuania,
paragraphs 2, 3, 4 and 5 of Article 63, Article &% clauses 4, 5 of paragraph 2 and
paragraph 5 of Article 64 are not applied to thétSpOff, i.e:

3.1.5.1. the Split — Off Terms will not be assessed by acdihpany and the report on
assessment of the Terms will not be prepared;

3.1.5.2. the Board of the public joint-stock company Invaldawill not draw
up the report on the intended Split — Off;

3.1.5.3. the manager of the public joint-stock company IdaalLT is not
obliged to inform shareholders of the public jostdck company Invalda LT
about substantial changes in assets, rights abditles from the day when the
Split — Off Terms were drawn up till the day of theneral shareholders meeting
passing the decision regarding the Split — Off

3.2. Legal assumptions of the Split — Off are the foliogv

3.2.1the authorized capital of the Company Participatmghe Split — Off has been fully

paid up (at the price of the last share issue);
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3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

3.9.
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3.2.2the Company Participating in the Split — Off has @aesquired the status of the
company being reorganized or involved into the gaaization, or the company being
transformed, or the company in liquidation or nesturing;

3.2.3the drawing up of the Terms was approved by theigeémeeting of shareholders of
the public joint - stock company Invalda LT on SoReary 2014 (the minutes of the
meeting - Annex 1);

3.2.4the Terms have been drawn up by the Board of thepgaay Participating in the Split
— Off

The Terms have been drawn up in accordance witiclést 61 - 71 of the Law on
Companies of the Republic of Lithuania and Chaftérof Book Two of the Civil Code
of the Republic of Lithuania, taking into accouhe trequirements of other related legal
acts of the Republic of Lithuania.

The Terms have been drawn up on the basis ofthedial statements of the public joint -
stock company Invalda LT as of 31 December 20136X2).

The Articles of Association of the Company Pariitipg in the Split-Off are prepared
together with those Terms (Annex 3) as well asAheles of Association of the Split -
Off Companies(Annexes 4, 5 and 6).

Following the provision of part 8 of Article 63 tie Law on Companies of the Republic
of Lithuania, the Terms shall be submitted to tlegiRter of Legal Entities not later than
on the first day of publication of the drawing upeteof in the Information Publication of
the Register of Legal Entities (publication indexhtin the Articles of Association of the
Company Participating in the Split-Off). In additido the Terms, the Register of Legal
Entities will be also provided with the website sekb www.invaldalt.comwhere the
Terms and the date of publication thereof will be@unced (the Register of Legal Entities
shall publish the reference to the above mentiomelsite). Additionally, the Terms will
be published on the Central Storage Facility.

All the period from the first day of publication tife Terms in the Information Publication
of the Register of Legal Entities till the Compteti of the Split — Off the Company
Participating in the Split-Off shall publish therires on the website www.invaldalt.com
and announce the date of the first publicatiorhefeof.

Following the requirements of part 2 of Article ® the Law on Companies of the
Republic of Lithuania, the Meeting of the CompargrtRipating in the Split — Off will
have a right to pass decisions not earlier thade8® from the day on which the Register
of Legal Entities publishes the internet addresthefCompany Participating in the Split —
Off, where the Terms may be found and the day dilipation of the Terms on the said
website. The minutes of the Meeting of the CompRasticipating in the Split — Off shall
be submitted to the Register of Legal Entitieslatdr than 5 business days.

The implementation and Completion of the Split £ Of

3.9.1.not later than in 30 days before the Meeting of @mnpany Participating in the
Split — Off, the information about the drawn up mershall be published in the
Information Publication of the Register of Legaltiies and provided to all
creditors of the Company Patrticipating in the Spl@ff in writing (by registered
mail or in person).

3.9.2.Within the time period starting not later than 38ysl before the Meeting of the
Company Participating in the Split — Off, the Stmwleders and creditors of the
Company Participating in the Split — Off will bevgn an access to the below listed
documents on the websitevw.invaldalt.com
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3.9.2.1. The Terms;

3.9.2.2. the amended Articles of Association of the CompBayticipating in
the Split — Off and the Articles of Associationtbé Split —Off Companies;

3.9.2.3. the sets of annual financial statements for the¢ tliee years and
annual reports of the Company Participating in $ipdit — Off and interim
financial statements as of 31 December 2013;

3.9.2.4. material events of the Company Participating in ®glit — Off
announced according to the Law on Securities ofR@public of Lithuania
after the Terms were drawn up.

3.9.3.The Shareholders shall be able to download therdents listed in paragraph 3.9.2
above from the websitevww.invaldalt.comall the time — period provided in
paragraph 3.7.

3.9.4.From the day of publication of the Terms the pulpiat - stock company Invalda
LT shall acquire the legal status of the compangdsplit - off.

3.9.5.Creditors of the Company Participating in the Spl©ff may submit their claims
from the first day of publication of the Terms uintie Meeting of the Company
Participating in the Split — Off.

3.9.6.Proposals regarding the Terms may be submittedhbyBoard, the company
manager and the Shareholders holding the shardé® @@¢ompany Participating in
the Split - Off the nominal value whereof is atded/3 of the authorized capital.

3.9.7.The decision on the Split — Off may be adopted ey Meeting of the Company
Participating in the Split — Off not earlier tha@ 8ays from the day on which the
Register of Legal Entities publishes the interrddrass where the Terms may be
found and the day of publication of the Terms anghid website. The Meeting of
the Company Participating in the Split — Off mulgoaapprove the Terms and
amend the Articles of Association of the CompanitiBigating in the Split — Off
as well as approve the Articles of Associationhaf Split - Off Companies.

3.9.8.A documentary proof of the decision on approvathe Split — Off taken by the
Meeting of the Company Participating in the Spli©O# will be submitted to the
Register of Legal Entities within 5 (five) days.

3.9.9.No later than the day of the Meeting of the CompRasticipating in the Split — Off
the following events will take place:

3.9.9.1. the Meeting of each Split - Off Company shall el Members of
the Board of the relevant company thereof;

3.9.9.2. the Board of each Split - Off Company shall elé&t Manager of the
relevant company thereof;

3.9.10.The Completion of the Split — Off shall take plaafer fulfilment of all below
stated conditions:

- the Register of Legal Entities will register tAeticles of Association of the
Company Participating in the Split — Off amendihg tuthorized capital of the
company herein;

- the Register of Legal Entities will register tGplit - Off Companies;

- the Shareholders' shares in the Company Partingpan the Split — Off will be
exchanged for the ordinary registered shares iS¢ — Off Companies;

- Transfer — Acceptance Certificates will be exedut
10
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4. THE INFORMATION ABOUT THE COMPANY PARTICIPATING IN
SPLIT — OFF AND THE SPLIT —
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THE
OFF COMPANIES.

4.1. During the Split — Off process a part of the CompRarticipating in the Split — Off is split
— off and the Split - Off Companies are formed loa basis of the assets, equity capital and

liabilities assigned to this part.
4.2.

There are no terminated legal entities upon thé S@ff. The public joint - stock company

Invalda LT is the legal entity continuing its adtyvafter the Split — Off and the Split-Off
Companies are commencing their activities afterSplt — Off.

4.3.

The Company Patrticipating in the Split — Off (théopc joint - stock company Invalda LT):

4.3.1. The data on the Company Participating in the SpliXff as of the Day of the Terms:

Description

Name of the legal entity

Public joint - stock company Invalda LT

Legal form of the legal entity

Public joint - stock company

Registered address

Seimyniskiu str. 1 A, Vilnius

Company code

121304349

Register which accumulates and store

the data about the legal entity

sVilnius Branch of the Register of Legal Entities

The VAT payer's code

LT213043414

Authorized capital

24 833 551 litas

Fully paid authorized capital

24 833 551 litas

Number of shares

24 833 551 units

Number of treasury shares

2 036 254 units

Nominal value per one share

1 litas

Class of the shares

Ordinary registered shares

Type of the shares

Un-certificated

ISIN code of the shares

LT0000102279

Regulated market on which the shares NASDAQ OMX Vilnius

are traded

Share account manager

Public joint-stock company brokerage house Fin

Asta

4.3.2. The data on the Company Participating in the Spbhff after of Completion of the

Split — Off

Description

Name of the legal entity

Public joint - stock company Invalda LT

Legal form of the legal entity

Public joint - stock company

Registered address

Seimyniskiu str. 1 A, Vilnius

Company code

121304349

Register which accumulates ang
stores the data about the legal entity

Vilnius Branch of the Register of Legal Entities

The VAT payer's code

LT213043414

Authorized capital

11 865 993 litas

Fully paid authorized capital

11 865 993 litas

Number of shares

11 865 993 units

Nominal value per one share

1 litas

Class of the shares

ordinary registered shares

Type of the shares

un-certificated

ISIN code of the shares

L TO000102279

11
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Regulated market on which the

shares are traded

NASDAQ OMX Vilnius

Share account manager

public joint - stock company brokerage house Faast

4.3.3. The data on the Split - Off Companies:

4.3.3.1. The dataonth

e Split - Off Company INVL Technology

Description

Name of the legal entity

Public joint - stock company INVL Technology

Legal form of the legal entity

Public joint - stock company

Registered address

Seimyniskiu str. 1 A, Vilnius

Company code

Shall be provided in accordance with Legal acts
the Republic of Lithuania after registration of {
Split — Off Company in the Register of Legal Emisti

The VAT payer's code

Shall be provided in accordance with Legal acts
the Republic of Lithuania after registration of {
Split — Off Company in the VAT payer’s register

Register which accumulates ang
stores the data about the legal entity

Vilnius Branch of the Register of Legal Entities

5 of
he

5 of
he

Authorized capital

592 730 litas which will be formed in line with tk
Split — Off terms

ne

Fully paid authorized capital 592 730 litas
Number of shares 592 730 units
Nominal value per one share 1 litas

Class of the shares

Ordinary registered shares

Type of the shares

Un-certificated

ISIN code of the shares

Shall be provided in accordance with Legal acts

5 Of

the Republic of Lithuania after registration of the

Split — Off Company in the Register of Legal Emisti

Regulated market on which the

shares are traded

NASDAQ OMX Vilnius. Shares will be admitted 1t
trading under minimum statutory terms

o

Share account manager

Contract will be executed in accordance with Le
acts of the Republic of Lithuania after the registm
of the Split — Off Company.

gal

4.3.3.2.

The data on the Split - Off Company INVL Baltic Fdand

Description

Name of the legal entity

Public joint INVL Balti

Farmland

stock company

)

Legal form of the legal entity

Public joint - stock company

Registered address

Seimyniskiu str. 1 A, Vilnius

Company code

Shall be provided in accordance with Legal act

Split — Off Company in the Register of Leg
Entities

5 of

the Republic of Lithuania after registration of the

al

The VAT payer's code

Shall be provided in accordance with Legal act

Split — Off Company in the VAT payer’s register

5 of

the Republic of Lithuania after registration of the

Register which accumulates and store

the data about the legal entity

sVilnius Branch of the Register of Legal Entities

12
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Authorized capital 3 294 209 litas which will be formed in line with
the Split — Off terms

Fully paid authorized capital 3 294 2009 litas

Number of shares 3 294 209 units

Nominal value per one share 1 litas

Class of the shares Ordinary registered shares

Type of the shares Un-certificated

ISIN code of the shares Shall be provided in accordance with Legal acts of

the Republic of Lithuania after registration of the
Split — Off Company in the Register of Legal

Entities
Regulated market on which the shares NASDAQ OMX Vilnius. Shares will be admitted
are traded to trading under minimum statutory terms
Share account manager Contract will be executed in accordance with Legal

acts of the Republic of Lithuania after the
registration of the Split — Off Company

4.3.3.3. The data on the Split - Off Company INVL Baltic R&state

Description
Name of the legal entity Public joint - stock company INVL Baltic Real
Estate
Legal form of the legal entity Public joint - stock company
Registered address Seimyniskiu str. 1 A, Vilnius
Company code Shall be provided in accordance with Legal acts of

the Republic of Lithuania after registration of the
Split — Off Company in the Register of Legal
Entities

The VAT payer's code Shall be provided in accordance with Legal acts of
the Republic of Lithuania after registration of the
Split — Off Company in the VAT payer’s register

Register which accumulates and storesVilnius Branch of the Register of Legal Entities
the data about the legal entity

Authorized capital 7 044 365 litas which will be formed in line with
the Split — Off terms.

Fully paid authorized capital 7 044 365 litas

Number of shares 7 044 365 units

Nominal value per one share 1 litas

Class of the shares Ordinary registered shares

Type of the shares Un-certificated

ISIN code of the shares Shall be provided in accordance with Legal acts of

the Republic of Lithuania after registration of the
Split — Off Company in the Register of Legal

Entities
Regulated market on which the shares NASDAQ OMX Vilnius. Shares will be admitted
are traded to trading under minimum statutory terms.
Share account manager Contract will be executed in accordance with Legal

acts of the Republic of Lithuania after the
registration of the Split — Off Company.
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5. THE EXCHANGE RATIO OF THE SHARES OF THE COMPANY

PARTICIPATING IN THE SPLIT — OFF FOR THE SHARES OF THE SPLIT —
OFF COMPANIES, AND THE SUBSTANTIATION THEREOF. THE NUMBER
OF SHARES OF THE COMPANIES ACTING AFTER THE SPLIT - OFF
ACCORDING TO THEIR CLASSES AND THEIR NOMINAL VALUE. THE
RULES OF SHARE ALLOCATION TO THE SHAREHOLDERS.

As of the Day of Exchange of Shares, the authorcaggital of the Company Participating
in the Split — Off is 24 833 551 (twenty four nolfi eight hundred and thirty three
thousand five hundred and fifty one) litas. It iwided into 24 833 551 (twenty four
million eight hundred and thirty three thousandefitiundred and fifty one) ordinary
registered shares par value of 1 (one) litas.

As of the Day of the Terms the Company Particigpim the Split — Off has acquired
2 036 254 (two million thirty six thousand two hued and fifty four) treasury shares par
value of 1 (one) litas. Those shares will not behexged for the shares of the Split — Off
Companies but the authorised capital of the Comganyicipating in the Split — Off is
reduced on the basis of the Terms.

On the basis of those Terms 47.95 % of the assgtsty and liabilities of the Company
Participating in the Split — Off will be separateahd transferred as follows:
(i) 2.6 percent of the assets, equity and liab#itof the Company Participating in the Split
— Off will be transferred to the public joint - sto company INVL Technology;
(i) 14.45 percent of the assets, equity and litdedl of the Company Participating in the
Split — Off will be transferred to the public jointstock company INVL Baltic Farmland,
(i) 30.9 percent of the assets, equity and liibsg of the Company Participating in the
Split — Off will be transferred to the public joinstock company INVL Baltic Real Estate.
52.05 percent of the assets, equity capital andilitias will stay with the Company
Participating in the Split — Off, the authorizedpital and shares of the Company
Participating in the Split — Off will be dividedseectively:

Capital structure

Part in percent of
The number of the authorised

The authorised shares capital of the
capital, LTL (2 036 254 Company
(2 036 254 treasury| treasury shares F;ﬁrt'gpﬁtm%'f?
The company shares of the of the € opit—
Company Company (2 036 254
Participating in the | Participating in | treasury shares of
Split-Off are not the Split-Off the Company
included) are not Participating in

included) the Split-Off are
not included)

The Company Participating in

the Split - Off before the Split - 22 797 297 22 797 297 100
Off

The Company Participating in

the Split - Off after the 11 865 993 11 865 993 52.05

Completion of the Split - Off

The public joint - stock company
INVL Technology

592 730 592 730 2.6
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The public joint - stock company
INVL Baltic Farmland 3294 209 3 294 209 14.45
The public joint - stock company
INVL Baltic Real Estate 7044 365 7044 365 30.9

5.4. As of the Day of Exchange of Shares 47.95% of owstedes in the Company Participating
in the Split — Off are annulled for every shareleoldThe shares of the Split — Off
Companies will be allocated proportionally to thleare of such shareholders in the
authorized capital of the Company Participatingha Split — Off. The proportion will be
identical to the transfer of the assets, equity leadallities of the Company Participating in
the Split — Off:

5.4.1. The number of shares in the public joint — stocknpany INVL Technology is
calculated on the Day of Exchange of Shares foryesieareholder as follows: the
number of owned shares in the Company Participatmghe Split — Off is
multiplied by 0.026 and rounded according to tHesstated in the paragraph 5.10
of those Terms (i.e. for annulled 2.6 %of sharethénCompany Participating in the
Split — Off the shareholder is given the numbesladres in the public joint — stock
company INVL Technology and owned part of the atifenl capital of the public
joint — stock company INVL Technology must be edoahe part of the authorised
capital of the Company Patrticipating in the Spld®# owned earlier);

5.4.2. The number of shares in the public joint — stocknpany INVL Baltic Farmland is
calculated on the Day of Exchange of Shares foryesieareholder as follows: the
number of owned shares in the Company Participatmghe Split — Off is
multiplied by 0.1445 and rounded according to thkes stated in the paragraph
5.10 of those Terms (i.e. for annulled 14.45 % bfres in the Company
Participating in the Split — Off the shareholdegigen the number of shares in the
public joint — stock company INVL Baltic Farmlandcda owned part of the
authorised capital of the public joint — stock c@myp INVL Baltic Farmland must
be equal to the part of the authorised capitahef Company Participating in the
Split — Off owned earlier);

5.4.3. The number of shares in the public joint — stoakpany INVL Baltic Real Estate is
calculated on the Day of Exchange of Shares foryesieareholder as follows: the
number of owned shares in the Company Participatmghe Split — Off is
multiplied by 0.309 and rounded according to tHesstated in the paragraph 5.10
of those Terms (i.e. for annulled 30.9 % of shamethe Company Participating in
the Split — Off the shareholder is given the numtifeshares in the public joint —
stock company INVL Baltic Real Estate and owned pathe authorised capital of
the public joint — stock company INVL Baltic ReadtBte must be equal to the part
of the authorised capital of the Company Partiagngain the Split — Off owned
earlier);

5.5. The principles of share exchange are the following:

5.5.1. the shares of all Shareholders will be exchangeldeasame time according to the status of
the Day of Exchange of Shares;

5.5.2. after the Day of Exchange of Shares the total nurobshares of each Shareholder owns
in the Company Patrticipating in the Split — Off ah@ Split — Off Companies should be
equal to the number of shares owned by such Shdexha the Company Participating in
the Split — Off before the moment of Exchange odr8h;

5.5.3. a book value of the part of assets, equity andilii@s coming to each share in the
Company Patrticipating in the Split — Off as of i@y of Exchange of Shares will be equal
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to the sum of book value of the assets, equity leuilities coming to the shares of the
Company Patrticipating in the Split — Off and thargs in each Split — Off Company.

5.6. The Split — Off is implemented according to the bwalue of assets, equity and liabilities
of the Company Participating in the Split — Off.Kireg into account the fact that the rules
of division and rounding of shares provided in Tegms do not make substantial impact of
the interests of the Shareholders due to insigmfty of rounding results on the absolute
numbers, the split - off of assets, equity andiliiéds of the Company Participating in the
Split — Off according to their book value is famdanot violating property interests of the
Shareholders in each company continuing after thig S Off and in the Company
Participating in the Split — Off. Every Shareholdéter the Split — Off will retain the same
part of property rights to the assets, equity aakillties of the Company Participating in
the Split — Off (as a sum property rights to thee#s, equity and liabilities of the Company
Participating in the Split — Off continuing aftehet Split — Off and the Split — Off
Companies)

5.7. Until the Completion of the Split — Off the CompaRwrticipating in the Split — Off will
not issue any securities; otherwise those Term<cadlse to be valid.

5.8. In accordance with paragraph 5 of Article 67 of tla@v on Companies of the Republic of
Lithuania, own shares acquired by the Company éaating in the Split — Off will not be
exchanged to the shares in the Split - Off Comphayannulled on the basis of the Terms;
the authorized capital of the Company Participaimghe Split — Off will be reduced
accordingly; the remaining authorized capital ahdres (the assets, equity and liabilities)
will be divided according to the proportions statethe paragraph 5.3.

5.9. In order to ensure smooth implementation of theeskeachange procedure stated in
the Terms, the Company Participating in the SplD# will request the NASDAQ OMX
Vilnius Stock Exchange to suspend trading in theresh of the Company Participating in the
Split — Off within the period from the general sklaslders meeting of the Company
Participating in the Split — Off (inclusive) tilheé 10-th business day after the registration of
the Split — Off Companies (if all operations, paed in the legal acts, allowing to renew
trading in shares will be carried out before thadliee, the trading on NASDAQ OMX
Vilnius in the shares of the Company Participatimghe Split — Off will be renewed earlier
and this fact will be announced as a material eaenbrding to the Law on Securities of the
Republic of Lithuania). The trading on NASDAQ OMXilMus Stock Exchange will be
suspended also in cases when it is required by éetm

When the Split-Off Companies are registered withim Register of Legal Entities, the shares
of the Split — Off Companies will be attempted ® duoted on NASDAQ OMX Vilnius
Stock Exchange under minimum statutory terms.

5.10. If a fractional amount occurs while calculatingiaesof a new authorized capital
and/or exchanging the shares in the Company Raating in the Split — Off for the shares in
the Split — Off Companies according to the Terrhg, fraction will be rounded to a whole
number using arithmetic rounding rules: (i) if imst digit of decimal fractional part is figure
5 (five) or bigger, 1 (one) is added to the lagitddf the whole number; (ii) if the first digit of
the decimal fractional part is less than 5 (fivbg last digit of the whole number will remain
unchanged. Other rules to be followed:

5.10.1.the number of shares of each Shareholder in thep@oynParticipating in the Split — Off
as of the Day of Exchange of shares will be eqoahe total number of shares of this
Shareholder in the Company Participating in theitSpl Off and the Split — Off
Companies;

5.10.2.the authorized capital and, consequently, numberdihary registered shares issued by
the Company Participating in the Split — Off (exicip its treasury shares) after the Split —
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Off will be equal to the sum of the authorized talgi of the Company Participating in the
Split — Off and Split — Off Companies (and the amtoof issued shares). If due to
arithmetic rounding the total sum of authorizeditzdp (and shares) is larger or smaller
than the authorized capital and number of sharéseo€Company Participating in the Split
— Off before the Day of Exchange, the number ofehdeld by the largest Shareholder
will be adjusted accordingly up or down (eithethie Company Participating in the Split —
Off or the relevant Split — Off Company);

5.10.3.if during the process of exchange of shares of edlcareholder due to arithmetical
rounding the authorized capitals (and the amounissfied shares) of the Company
Participating in the Split — Off or the relevantlip Off Company are larger or smaller
than the ones calculated in accordance with rateiged in paragraph 5.3, the number of
shares held by the largest Shareholder will besaefliaccordingly up or down.

6. THE PROCEDURE FOR AND TIME LIMITS OF THE ISSUE OF S HARES TO
THE SHAREHOLDERS OF THE COMPANIES CONTINUING AFTER THE
SPLIT — OFF.

6.1. As of the end of the Day of Exchange of Shates Shareholdersn thebasis of
those Terms dispose of the respective amount aesha the Company Participating in the
Split — Off and obtain the shares in the Split f Obmpanies.

6.2. The share account managers of the Company Patimgpa the Split — Off and the
Split - Off Companies shall make the necessary rdsc@onfirming the disposal of the
ownership of the shares in the Company Particigatrthe Split — Off and acquisition of the
ownership of the shares in the Split - Off Companie

6.3. The shares of each company continuing after thet SplOff (The Company
Participating in the Split — Off and the Split —-f@ompanies) will be traded on NASDAQ
OMX Vilnius Stock Exchange. The shares of the Spldff Companies will be attempted to
be quoted on NASDAQ OMX Vilnius Stock Exchange unaknimum statutory terms.

6.4. All the rights granted by shares of the companama@ after the Split - Off (except
the right to elect managing bodies of the Splitf-F@mpanies, as per paragraph 12.4 of those
Terms) the Shareholders will obtain on the day egjigtration of the amended Articles of
Association of the Company Participating in theitSplOff and/or on the day of registration of
the Split - Off Companies in the Register of Lefatities.

7. THE PRICE DIFFERENCE, PAID OUT IN CASH, BETWEEN THE SHARES
HELD BY THE SHAREHOLDERS AND THE SHARES TO BE RECEI VED IN
THE COMPANIES CONTINUING AFTER THE SPLIT — OFF.

7.1. There will not be a price difference between the&egrof shares held by the
Shareholders and price of shares to be receivethdse Shareholders in the companies’
continuing after the Split — Off, therefore, therd not be payments in cash.
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8. THE MOMENT FROM WHICH THE SHAREHOLDERS OF THE COMPA NY
PARTICIPATING IN THE SPLIT-OFF SHALL BE ENTITLED TO
PARTICIPATE IN THE PROFITS OF THE COMPANIES CONTINU ING AFTER
THE SPLIT — OFF AND ALL TERMS RELATED TO THE GRANTI NG OF THIS
RIGHT.

8.1. The Shareholders of the Company Participating @Split — Off shall be entitled to
participate in the profits of this company from th®ment of registration of the amended
Articles of Association of this company; and theusholders of the Split - Off Companies
shall be entitled to participate in the profits thiese companies from the moment of
registration of each Split — Off Company and Adg&lbf Association in the Register of Legal
Entities; i.e. the shareholders will obtain thétitp get dividends in those companies.

9. THE EXACT DESCRIPTION OF THE ASSETS, RIGHTS AND LIA BILITIES OF
THE COMPANY PARTICIPATING IN THE SPLIT - OFF AND TH E
ALLOCATION THEREOF TO THE COMPANIES CONTINUING AFTE R THE
SPLIT — OFF. THE MOMENT FROM WHICH THE RIGHTS AND L IABILITIES
OF THE COMPANY PARTICIPATING IN THE SPLIT - OFF SHA LL BE
ASSUMED BY THE SPLIT - OFF COMPANY. THE MOMENT FROM WHICH
THE CONTRACTUAL RIGHTS AND LIABILITIES OF THE COMPA NY
PARTICIPATING IN THE SPLIT — OFF SHALL BE ASSUMED B Y THE SPLIT -
OFF COMPANY AND THE TRANSACTIONS SHALL BE INCLUDED INTO ITS
ACCOUNTING.

9.1. The Company Participating in the Split — Off on thasis of those Terms shall
transfer the assets, equity and liabilities toS$pét — Off Companies in proportion to the Split
— Off part, i.e. the Split — Off Companies will peovided:

9.1.1. 47.95 % of all assets of the Company Participaitintpe Split — Off, including: (i) 2.6 %
to the public joint — stock company INVL Technolody) 14.45 % to the public joint —
stock company INVL Baltic Farmland, (iii) 30.9 % tbe public joint — stock company
INVL Baltic Real Estate, of all assets of the Comp®&articipating in the Split — Off;

9.1.2. 47.95 % of equity of the Company Participatinghie Split — Off, including: (i) 2.6 % to
the public joint — stock company INVL Technology) (14.45 percent to the public joint —
stock company INVL Baltic Farmland, (iii) 30.9 % tbe public joint — stock company
INVL Baltic Real Estate, of equity of the Compargrtipating in the Split — Off;

9.1.3. 47.95 % of all liabilities of the Company Partidiipg in the Split — Off, including: (i) 2.6
% to the public joint — stock company INVL Techngyo (ii) 14.45 % to the public joint —
stock company INVL Baltic Farmland, (iii) 30.9 % tbe public joint — stock company
INVL Baltic Real Estate, of all liabilities of theéompany Participating in the Split — Off;

9.2. Accordingly 52.05 % of all assets, 52.05 % of egaibhd 52.05 % of all liabilities
will stay in the Company Participating in the SpliOff.

9.3. The ratio stated in paragraph 9.1. above will ngily on the split — off on each
separate balance sheet item of the assets, equitladbilities of the Company Participating in
the Split — Off, but it will apply on the Split —ffOof the total assets, equity and liabilities of
the Company Participating in the Split — Off.

9.4. The assets, equity and liabilities of the Compaaisti€ipating in the Split - Off will
be split — off according to their book value.

9.5. Taking into account the ratio provided in paragrapfh above, the Company

Participating in the Split — Off will transfer thpart of its assets, equity and liabilities provided
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in paragraph 9.1. above to the relevant Split —@jfMmpany on the day of registration of the
relevant Split — Off Company in the Register of &kdentities. Transfer -Acceptance
Certificates will be executed between the Compaartiéipating in the Split — Off and the
Split — Off Companies (preliminary lists of assetgjuity and liabilities of the Company
Participating in the Split — Off as of 31 DecemB6d.3 and the list of the assets, equity and
liabilities to be transferred to each Split — Otir@pany are provided in Annex 10).

9.6. Along with the assets to each Split — Off Compairilylve allocated a respective part
of: (i) the contractual rights and liabilities redd with the particular transferred assets
(including those recorded in off balance sheet g&inthe Company Participating in the Split
— Off); and (ii) all rights, liabilities and assetslated with the particular transferred rights,
liabilities and assets that will appear from 31 &waber 2013 (those Terms are drawn
according to data of 31 December 2013) till thenmant of execution of the Transfer -
Acceptance Certificates, except cases when thesfiaan Acceptance Certificate provides
otherwise, on the condition that different allooatshall not change the ratio of allocation of
all assets, equity capital and liabilities providegaragraph 9.1. of those Terms.

9.7. Transfer - Acceptance Certificates will be undarei) by the Managers or other
authorized persons of the Company ParticipatintpénSplit — Off and Split - Off Companies.
The assets, rights and liabilities to be allocatell depend on changes till the Transfer -
Acceptance Certificates will be signed. Transfékceeptance Certificates may be specified
after the Completion of the Split — Off by signitige additional documents.

9.8. If any assets or liabilities that are not includetb the Transfer — Acceptance
Certificates will come out later, they will be atlted by the ratio provided in paragraph 9.1.
of those Terms.

9.9. The executed Transfer — Acceptance Certificates bel a legal base for the
appropriate registration of the assets, equitylailities transferred to the relevant Split - Off
Company as well as for a change of a necessarstratipn data in any institutions, authorities
or enterprises, including but not limited to a stgition of the transfer of ownership rights or
any other rights in public registers or other ingtons.

9.10. From the day of execution of the Transfer — AcceptaCertificates:

9.10.1.all the assets described in the Transfer — Accept&rertificates as well as the rights and
liabilities assigned to those assets will be tramsfl to the relevant Split - Off Company
and included into the accountings of the relevamgany, if otherwise is not provided by
legal acts;

9.10.2.all the rights and liabilities including contractugghts and liabilities of the Company
Participating in the Split — Off assumed by theevaht Split - Off Company are included
into the accountings of the relevant Split - Offngmany if otherwise is not provided by
legal acts or contracts of the Company Particigaitinthe Split — Off. If according to legal
acts of the Republic of Lithuania or contracts g Company Participating in the Split —
Off the approval of a creditor is required for ttransfer of particular liabilities, such
liabilities are assigned to the relevant Split f Obmpany from the moment of receiving
of particular approval of the creditor, if such mamh is subsequent to the moment of
assignment of liabilities stated in the Terms.ui€ls approval is not received the Company
Participating in the Split - Off and the relevaqlis- Off Company will put all efforts in
order to agree on a replacement of liabilitieshef $imilar value;

9.10.3.every Split - Off Company will start fulfilment dhe assigned contractual liabilities in line
with the provisions of the contracts.

9.11. The assets, equity and liabilities that are ndedisin the Transfer — Acceptance
Certificates will stay in the Company Participatinghe Split — Off;
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9.12. The Company Participating in the Split — Off ané tBplit - Off Companies will
ensure that after the Completion of the Split - €dich of the companies thereof would be
responsible exclusively for their own liabilitiesdano grounds for joint liability would arise.

9.13. The drawing up and publication of the Terms willt mestrict the right of the
Company Participating in the Split — Off to conditst activity provided in the Articles of
Association.

9.14. The Company Participating in the Split — Off, withthe period from publication of
Terms till the Completion of the Split — Off, whigning contracts according to which the
rights and liabilities will be assigned to one lo¢ tSplit - off Companies’, will inform another
party of such contract about the potential transfaights and/or liabilities on the basis of the
Terms.

10.THE RIGHTS OF CREDITORS AT THE MOMENT OF SPLIT - OF F

10.1. The rights of the creditors of the Company Parétimy in the Split — Off are
protected by Article 2.101 of the Civil Code of tRepublic of Lithuania and Article 66 of the
Law on Companies of the Republic of Lithuania.

10.2. The information about the drawn up Terms will beblghed in the Information
Publication of the Register of Legal Entities amdvided to all creditors of the Company
Participating in the Split - Off in writing (by regtered post on in person).

10.3. Each creditor of the Company Participating in thpitS- Off will have a right to
require early discharge of liabilities according ttee agreements (if such a possibility is
provided in the said agreements) in case if upaquast of the creditors the additional
safeguards are not provided and there is a groombldiieving that the Split — Off will hinder
the discharge of the liability. The creditors masoyde their requests to the Company
Participating in the Split - Off from the first dayf publication of the Terms until the
Shareholders will adopt the resolution of the approf the Split — Off.

10.4. The Company participating in the Split — Off musbtyade additional safeguards for
the discharge of liabilities to each creditor wiworequests, where his rights arose and did not
expire before the publication of the drawn up teohthe Split — Off and there is a ground for
believing that, taking into consideration the fingh status of those companies, the Split - Off
will hinder the discharge of a liability.

10.5. The Company Participating in the Split - Off majraen from providing additional
safeguards for the discharge of liabilities if ttiecharge of its liabilities to the creditor is
adequately secured by pledge, mortgage, suretyaragtee.

10.6. The documents for the registration of the compardestinuing after the Split —
Off after the registration or the Articles of Assi®mn thereof may not be submitted to the
manager of the Register of Legal Entities if noiaddal safeguards for the discharge of
liabilities have been provided to the creditor velmorequested as laid down in those Terms as
well as before a court’s decision becomes effedfitke dispute over additional safeguards
for the discharge of liabilities is being hearccourt.

10.7. Where any liability of the Company Participating time Split — Off is assigned
under the Terms to the relevant Split - Off Compahwat company will be liable for this
liability. If the company fails to discharge thability or any part thereof and no additional
safeguards have been provided to the creditors whorequested, another company
continuing after the Split — Off shall be jointlpdseverally liable for the failure to discharge
the liability (or any part thereof). The liabiligf each of these companies shall be limited to
the amount of the equity assigned to each of thedemuthe Terms.
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11. THE RIGHTS GRANTED BY THE COMPANIES CONTINUING AFTE R
THE SPLIT — OFF TO THE HOLDERS OF THE SHARES OF DIF FERENT
CLASSES, DEBENTURES AND OTHER SECURITIES.

11.1. There are no any other securities issued by thepaagnParticipating in the Split —
Off than 24 833 551 ordinary registered sharesaofvplue of 1 litas. The rights of the owners
of those shares (Shareholders) are described biydets and the Articles of Association of the
company thereof.

11.2. The Company Participating in the Split — Off hasimention to issue any additional
shares from the Day of the Terms and before the plation of the Split — Off. If any
additional securities are issued, those Termsogdise to be valid.

11.3. The number of ordinary registered shares of the 2oy Participating in the Split —
Off as of the day of the Completion of the SpliO#H shall constitute 52.05 % of the total
number of shares of the company thereof as of thg @ the Terms, except own shares
owned on the day when those Terms are drawn upMhagrant shareholders rights set up in
the relevant legal acts.

11.4. The number of ordinary registered shares of thé S@Iff Companies as of the day
of the Completion of the Split — Off shall constéu

11.4.1.INVL Technology - 2.6 % of the number of sharestttd Company Participating in the
Split- Off as of the Day of the Terms (except ovmares the Company Participating in the
Split — Off has as of the Day of the Terms);

11.4.2.INVL Baltic Farmland — 14.45 % of the number of ssof the Company Participating in
the Split- Off as of the Day of the Terms (excephashares the Company Participating in
the Split — Off has as of the Day of the Terms);

11.4.3.INVL Baltic Real Estate — 30,9 % of the number lodies of the Company Participating in
the Split- Off as of the Day of the Terms (excephashares the Company Participating in
the Split — Off has as of the Day of the Terms).

12.THE SPECIAL RIGHTS GRANTED TO THE MEMBERS OF THE BO DIES OF
THE COMPANY PARTICIPATING IN THE SPLIT — OFF AND TH E SPLIT - OFF
COMPANY AND TO THE EXPERTS CARRYING OUT THE ASSESSM ENT OF
THE TERMS OF THE SPLIT — OFF.

12.1. According to part 3 of Article 67 of the Law on Cpamies of the Republic of
Lithuania the Terms are not assessed and the rep@gsessment is not prepared.

12.2. As provided in the Articles of Association of ther@pany Participating in the Split
— Off the bodies of the company thereof are thdowohg: the general meeting of
shareholders; the Board and the President.

12.3. The structure of the managing bodies of the Comgaanticipating in the Split — Off
will not change after Completion of the Split - Giid will be the following: (i) the general
meeting of shareholders; (ii) the Board and (ifig tPresident. The present Board and the
President will continue their activities.

12.4. After the Completion of the Split — Off the bodiafsevery Split - Off Company will
be the following: (i) the general meeting of shalders; (ii) the Board (3 members); and (iii)
the Manager (director). In accordance with partf Zuicle 69 of the Law on Companies of
the Republic of Lithuania, the Meeting of every iSplOff Company will elect the Board of
the relevant Company thereof for the term of offstated in the Articles of Association of
every Split — Off Company. The newly elected Bowitl start its activity from the day of
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registration of the relevant Split — Off Companytlie Register of Legal Entities, except the
decision on approval of the Manager of the rele@piit — Off Company which will be taken
by the Board just after the Meeting of the relev@aplit — Off Company. The elected Manager
will start his term of office from the moment ofgistration of the Split — Off Company in the
Register of Legal Entities. Information about edecbodies of every Split - Off Companies
will be announced on the webpage of the CompanticiRating in the Split — Off no later
than the next day after their election (approval).

12.5. The Shareholders of the Company Participating e Split — Off continuing after
the Split — Off and shareholders of the Split - O&fmpanies will have all rights stated by the
Articles of Association of the companies theread &ygal acts.

12.6. The Board, President and employees of the Comparticipating in the Split — Off
during the Split — Off will have all rights foresean agreements and the Articles of
Association of the company thereof and as welegallacts.

12.7. The Board of the Company Participating in the Spl@ff will:

12.7.1.make decisions and perform other actions relat¢ll thve Split — Off and foreseen in
those Terms and/or decisions of the general meeatinghareholders of the Company
Participating in the Split — Off;

12.7.2.manage the Split — Off and control its course;

12.7.3.have all other duties and rights stated by legtd and the Articles of Association
the Company Participating in the Split — Off.

12.8. The Manager of the Company Participating in thet SpOff will:

12.8.1.within his competence take decisions and conduliectibns related with the Split —
Off and provided in the Terms and/or resolutions tbé Board of the Company
Participating in the Split — Off;

12.8.2. ensure publication of information and/or documgate if it is required by
peremptory legal acts;

12.8.3. in accordance with the requirements of law enguwiglication of the information
about drawn up Terms as well as submission the §amd other related documents to the
Register of Legal Entities;

12.8.4. ensure the disclosure of decisions related weghSplit — Off in accordance with the
requirements provided by laws;

12.8.5. submit the information and documentation relateith whe Split — Off to the
Shareholders and creditors of the Company Partiogpan the Split — Off;

12.8.6. makes decision on provision of additional safedsdor discharge of liabilities to
each creditor of the Company Participating in thétS- Off, who so requests;

12.8.7. before the Completion of the Split — Off signs #greements on behalf of the Split
- Off Company;

12.8.8. signs the Transfer — Acceptance Certificates dralh®f the Company Participating
in the Split — Off;

12.8.9. has all other liabilities and rights stated byalegcts and the Articles of Association
of the Company Participating in the Split — Off.

12.9. The newly elected Board of the relevant Split - Ompany will:
12.9.1. appoint the Manager of the relevant Split — Ofhpany;
12.9.2. have all other liabilities and rights stated bydkacts.
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12.10. The newly appointed Manager of the relevant Sghff-Company will:

12.10.1. sign the Articles of Association of the relevaplit- Off Company as well as other
documents necessary for registration of the comgheyeof in the Register of Legal
Entities;

12.10.2. sign the Transfer — Acceptance Certificates ofalfebf the relevant Split - Off
Company;

12.10.3. conduct other actions stated by legal acts ana tsig documents provided in the
Terms;

12.10.4. have all other rights stated by legal acts.

13.THE COMPLETION OF THE SPLIT — OFF

13.1. The Split — Off shall be completed at the Compleid the Split — Off, i.e. from the
moment when:

13.1.1. the amended Articles of Association of the pubding — stock company Invalda LT
will be registered by the Register of Legal Ensiie

13.1.2. the Split — Off companies will be registered by Beygister of Legal Entities;

13.1.3. annulled shares of the Shareholders in the pubiit } stock company Invalda LT
will be exchanged for the ordinary registered shanethe newly established Split — Off
companies;

13.1.4. Transfer — Acceptance Certificates will be executed

14. ANNEXES TO THE TERMS

14.1. The minutes of the general meeting of shareholdethe public joint - stock company
Invalda LT dated 5 February 2014.

14.2. The interim financial statements of the Companyti€lpating in the Split — Off as of 31
December 2013.

14.3. The draft Articles of Association of the publicpr stock company Invalda LT.

14.4. The draft Articles of Association of the publicbi- stock company INVL Baltic Real
Estate.

14.5. The draft Articles of Association of the public noi- stock company INVL Baltic
Farmland.

14.6. The draft Articles of Association of the publicipr stock company INVL Technology.

14.7. Information about the public joint - stock compdhywL Baltic Real Estate formed in a
way of Split — Off.

14.8. Information about the public joint - stock compaiVL Baltic Farmland formed in a
way of Split — Off.

14.9. Information about the public joint - stock compdhy/L Technology formed in a way of
Split — Off.

14.10. The balance sheet of the Split — Off of the pufdiat - stock company Invalda LT and
information assets, liabilities and equity to ensferred to the Split — Off Companies.
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