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AKCIJU SABIEDRIBAS “LATVIJAS
KUGNIECIBA”
OBLIGATA AKCIJU ATPIRKSANAS
PIEDAVAJUMA PROSPEKTS

1. Merka sabiedriba

Akciju sabiedriba “LATVIJAS
KUGNIECIBA”", ierakstita Latvijas
Republikas Komercredistra 2004. gada 17.
novembri ar registracijas numuru
40003021108, juridiska adrese: Elizabetes

iela 1, Riga, LV-1010, Latvija, talruna
numurs: +371 67 020 111, faksa numurs:
+371 67 828 106, e-pasta adrese:
Isc@lscaroup.lv, timekla vietnes adrese:
www.lk.lv (turpmak - “Merka
sabiedriba”).

2. Piedavatajs

Vitol Netherlands B.V., sabiedriba, kas
dibinata saskana ar Niderlandes likumiem
un 1999. gada 1. oktobri ierakstita
Niderlandes Uznémumu redistra,
registracijas numurs: 24296371, juridiska
adrese: K.P. van der Mandelelaan 130,
3062MB Roterdama, Niderlande (turpmak —
“Piedavatajs”).

Si obligata akciju atpirk$anas piedavajuma
prospekta parakstisanas datuma
Piedavatajam kopuma pieder 141 489 336
(viens simts Cetrdesmit viens miljons Cetri
simti astondesmit devini tikstosSi tris simti
trisdesmit seSas) Mérka sabiedribas
dematerializétas uzraditaja akcijas ar
balsstiesibam, kas veido 70,75% no Mérka
sabiedribas pamatkapitala un balsstiesigo
akciju kopskaita.

Rotterdam, the Netherlands
27 June 2017

JOINT STOCK COMPANY “LATVIJAS
KUGNIECIBA”
MANDATORY SHARES BUY-OUT
OFFER PROSPECTUS

1. Target company

JOINT STOCK COMPANY “LATVIJAS
KUGNIECIBA", registered in the
Commercial Register of the Republic of
Latvia on 17 November 2004 with
registration number 40003021108, legal
address at 1 Elizabetes Street, Riga, LV-
1010, Latvia, telephone number: +371
67 020 111, fax number: +371 67 828
106, e-mail address: Isc@lscgroup.lv,
website address: www.lk.lv (hereinafter
- the “Target Company”).

2. Offeror

Vitol Netherlands B.V., a company
duly registered under the laws of the
Netherlands and entered into the
Business Register of the Netherlands on
1 October 1999, registration number:
24296371, registered address at K.P. van
der Mandelelaan 130, 3062MB
Rotterdam, Netherlands (hereinafter —
the “Offeror”).

On the date of signing of this mandatory
share buy-out offer prospectus the
Offeror owns 141 489 336 (one
hundred forty-one million four hundred
eighty-nine thousand three hundred
thirty-six) dematerialized bearer shares
with voting rights of the Target Company
that form 70.75% of the Target
Company's share capital and the total
number of shares with voting rights.



3. Piedavajuma veids

Obligatais akciju atpirkSanas piedavajums
atbilstoSi FinanSu instrumentu tirgus likuma
66. panta ceturtas dalas 1.punktam.

4. Akciju ISIN kods

Mérka sabiedribas akcijam, kuras ir,
iegramatotas AS “Latvijas Centralais
depozitarijs” (turpmak - “LCD") un ir
ieklautas AS “Nasdaq Riga” (turpmak -
“Birza”) Baltijas Oficialaja  sarakst3,
pieSkirtais ISIN kods ir LV0000101103.

5. Vienas akcijas atpirk$anas cena

Mérka sabiedribas vienas akcijas
atpirkSanas, kas noteikta saskana ar
FinanSu instrumentu tirgus likuma 74.

panta pirmo dalu un atbilst Finansu
instrumentu tirgus likuma 74. panta pirmas
dalas 3.punktam - akcijas vértibai, ko
aprékina, dalot Meérka sabiedribas tiros
aktivus ar emitéto akciju skaitu cena, ir
0,71 EUR (septindesmit viens eiro cents).

6. Informacija par akciju apmaksas
kartibu un terminiem

6.1. Publiskaja apgroziba eso$o Mérka
sabiedribas akciju apmaksas
kartiba un termini:

Apmaksa par publiskd apgroziba esosajam
Merka sabiedribas akcijam tiks veikta ar AS
“LHV Pank”, registracijas numurs Igaunijas
Republika: 10539549, juridiska adrese:
Tartu mnt 2, 10145, Tallina, Igaunija,
BIC/SWIFT kods: LHVBEE22 (turpmak -
“LHV Pank"") starpniecibu 5 (piecu) dienu
laikda pec 7.punkta noteikta piedavajuma
termina beigam.

Apmaksa par publiskd apgroziba esoSajam
Merka sabiedribas akcijam tiks veikta
saskana ar vienlaiciguma principu (anglu
val. - delivery versus payment, saisindjums
- DVP) atbilstosi LCD noteikumiem Nr. 5
"Par DVP norékiniem par arpusbirZas

3. Offer type

Mandatory share buy-out offer in
accordance with Subparagraph 1 of
Paragraph 4 of Section 66 of the
Financial Instrument Market Law.

4. Share ISIN code

The Target Company’s shares, which are
registered with AS “Latvijas Centralais
depozitarijs” (hereinafter — the “LCD")
and are included in the Baltic Main List of
AS "Nasdaq Riga” (hereinafter — the
“Stock Exchange”), allocated ISIN
code is LV0000101103.

5. Buy-out price of one share

The buy-out price of one share of the
Target Company that has been
determined pursuant to Paragraph 1 of
Section 74 of the Financial Instrument
Market Law and conforms with
Subparagraph 3 of Paragraph 1 of
Section 74 of the Financial Instrument
Market Law - share price, that is
calculated by dividing the Target
Company’s net assets with the total
number of issued shares - is EUR 0.71
(seventy-one euro cents),

6. Information about procedure and
time-limits of payment for shares

6.1. Procedure and time-limits of
payment for the Target
Company'’s shares that are in
public circulation:

Payment for the Target Company’s
shares that are in public circulation shall
be performed through mediation of AS
“"LHV Pank”, registration number in the
Republic of Estonia: 10539549, legal
address: Tartu mnt 2, 10145, Tallinn,
Estonia, BIC/SWIFT code: LHVBEE22
(hereinafter — “LHV Pank”) within 5
(five) days after the mandatory share
buy-out offer deadline stated in Clause 7.

The payment for the Target Company’s
shares shall be performed in accordance
with the principle of simultaneity
(delivery versus payment - DVP)
pursuant to the LCD Regulation No.5 "On
DVP Settlements for Over-the-Counter



darijumiem”. Gadijuma, ja apmaksas
termin$ beigsies brivdiena vai svétku dien3,
tad par apmaksas dienu tiks uzskatita
nakama darba diena.

atpirkSanas
javersas
brokeru

Pienemot
piedavajumu,
kreditiestade vai ieguldijumu
sabiedriba, kura akcionaram ir atvérts
finanSu instrumentu konts, ar finansu
instrumentu pardoSanas uzdevumu, taja
noradot, ka tiek pardotas akcijas obligato
akciju atpirkSanas piedavajuma ietvaros.

obligato  akciju
akcionaram

Izpildot DVP norékinu uzdevumu, naudas
lidzekli no Piedavataja mérka noguldijuma
konta, kas atvérts LHV Pank, tiks parskaititi
uz akcionaru norékinu kontu, bet
pardosanai piedavatas Mérka sabiedribas
akcijas tiks parskaititas no akcionara
finanSu instrumentu konta uz Piedavataja
finanSu instrumentu kontu LHV Pank. Abi
Sie procesi tiks veikti vienlaicigi, nepielaujot
iespéju, ka akcijas vai nauda var tikt
parskaitita, nesanemot pretizpildijumu no
otras puses.

6.2. Publiskaja apgroziba neeso$o
Mérka sabiedribas akciju
apmaksas kartiba un termini:

Nemot vera, ka Meérka sabiedribai nav
publiskaja apgroziba neesoSas Merka
sabiedribas akcijas, nav nepiecieSams
noteikt publiskaja apgroziba neesoso Méerka
sabiedribas akciju apmaksas kartibu un

terminus.

7. Piedavajuma termins

Piedavajuma termins ir 30 (trisdesmit)
kalendaras dienas no ta izteikSanas dienas,
proti, no dienas, kad Piedavatajs saskana ar
Finansu instrumentu tirgus likuma 73.panta
ceturto dalu ir publicéjis oficialaja izdevuma
"Latvijas Véstnesis” informaciju par akciju
atpirkSanas piedavajumu.

Ja termins beidzas brivdiena vai svétku
diena, tad par pédé€jo piedavajuma dienu
tiks uzskatita nakama darba diena.

Transactions”, Should the deadline for
payment fall on a holiday, the next
business day shall be regarded as the
payment day.

Upon accepting the mandatory share
buy-out offer, the shareholder shall apply
to a credit institution or an investment
broker company with whom the
shareholder has opened a securities
account with a securities transfer order,
specifying that the shares are being sold
within the framework of a mandatory
share buy-out offer.

Upon fulfilment of the DVP transfer
order, funds shall be transferred from
the Offeror's target deposit account
opened with AS LHV Pank to the
shareholder’'s current account. The
Target Company’s shares that are
offered for sale shall be transferred from
the shareholder’s securities account to
the Offeror’s securities account with AS
LHV Pank. Both of these processes shall
be performed simultaneously, without
allowing the possibility that the shares or
the money could be transferred without
counter-performance by the other party.

6.2. Procedure and time-limits of
payment for the Target
Company's shares that are not
in public circulation:

Considering that the Target Company
does not have any Target Company’s
shares that are not in public circulation,
it is not necessary to define the
procedure and time-limits of payment for
Target Company's shares that are not in
public circulation.

7. Validity of the offer

The offer is valid for 30 (thirty) calendar
days from the day of expressing it,
namely, from the day when the Offeror
has published information on share buy-
out offer in the official gazette "Latvijas
Véstnesis” in accordance with Section 73
Paragraph 4 of the Financial Instrument
Market Law.

If the offer deadline falls on a holiday
then the next business day shall be
regarded as the last offer day.



8. Kartiba, kada Meérka sabiedribas
akcionari var pienemt piedavajumu

8.1. Kartiba, kada piedavajumu var
pienemt personas, kuram pieder

publiskaja apgroziba esosas
Mérka sabiedribas akcijas:
Mérka sabiedribas akcionariem, kam
piederoSas Merka sabiedribas akcijas

glabajas LCD kartotaja Sakotnéja Redistra
un, kuri vélas piepemt piedavajumu, pirms
pardoSanas jaatver finansu instrumentu
konts kreditiestadé vai ieguldijumu brokeru
sabiedriba un  akcijas  jaderegistré
(japarved) uz So finansu instrumentu kontu
saskana ar LCD noteikumiem Nr.10 "Par
finansu instrumentu deredistraciju”.

Kreditiestazu un ieguldijumu  brokeru
sabiedribu saraksts, kuras iespgjams atvert
finanSu instrumentu kontus, pieejams LCD
interneta majas lapa:

8. Procedure, under which the
Target Company’'s shareholder
can accept an offer

8.1. Procedure, under which an
offer can be accepted by
persons owning the Target
Company’s shares that are in
public circulation:

The Target Company’s shareholders
whose owned Target Company’s shares
are held on the Initial Register arranged
by LCD and who want to accept an offer,
before the sale, shall open a securities
account with a credit institution or an
investment  broker company and
deregister (transfer) the shares into the
respectively opened securities account in
accordance with the LCD Regulation

No.10 "On Deregistration of Financial
Instruments”.
The list of credit institutions and

investment broker companies with whom
securities accounts can be opened is
available on the LCD internet website:

http://www.nasdagomxbaltic.com/lv/csds/depozitarija-dalibnieki/dalibnieku-saraksts

Péc akciju deregistracijas (parvesanas)
Meérka sabiedribas akcionari pienem
obligato akciju atpirkSanas piedavajumu
atbilstoSi $aja nodala talakminétajai
kartibai.

Akcionars, kurs velas pienemt piedavajumu,
ar kreditiestades vai ieguldijumu brokeru
sabiedribas, kura akcionars ir atveris
finansu instrumentu kontu, starpniecibu
dod Merka sabiedribas akciju pardosanas
pieteikumu, noradot, ka darijums sledzams
arpus regulétd tirgus (fondu birzas) un
norekini veicami saskana ar vienlaiciguma
principu (anglu val. - delivery versus
payment, saisinajums - DVP) atbilstosi LCD
noteikumiem Nr.5 "Par DVP norékiniem par
arpusbirZas darijumiem”.

Pieteikuma, kurS iesniedzams kreditiestadé

vai ieguldijumu  brokeru sabiedriba,
janorada Sada informacija par akciju
pardeveju, pircéju un pardodamajam

After deregistration (transfer) of the
shares, shareholders of the Target
Company shall accept the mandatory
share buy-out offer in accordance with
the procedure outlined below in this
chapter.

A shareholder, who wants to accept an
offer shall provide the Target Company’s
share transfer order through mediation
of a credit institution or an investment
broker company where the shareholder
has opened a securities account,
specifying that the transaction shall be
concluded outside the regulated market

(the Stock Exchange) and the
settlements shall be performed in
accordance with the principle of

simultaneity (delivery versus payment —
DVP) pursuant to the LCD Regulation
No.5 "On DVP Seltlements for Over-the-
Counter Transactions”.

In the share transfer order to be
submitted to the credit institution or the
investment  broker company, the
following information shall be specified



akcijam:

1) pardev&ja vards, uzvards un personas
kods (ja akcionars ir fiziska persona un
vinam ir pieSkirts personas kods) vai
nosaukums (firma), registracijas numurs
un juridiska adrese (ja akcionars ir
juridiska persona);

2) pircéja (Piedavataja) nosaukums un
registracijas numurs — Vitol Netherlands
B.V., registracijas numurs; 24296371;

3) pardevéja finansu instrumentu konta
numurs, kura glabajas pardoSanai
piedavatas akcijas, un kreditiestades vai
ieguldijumu brokeru sabiedribas, kura
pardev€jam ir, atverts finansu
instrumentu konts, nosaukums;

4) pardev€ja (akcionara) norekinu konta
numurs, kura akcionars véelas sanemt
samaksu par akcijam, un kreditiestade,
kura akcionaram ir atverts norékinu
konts;

(Piedavataja) finansu
instrumentu konta numurs un
kreditiestades, kura pircéjam atverts
finansu instrumentu konts, nosaukums
— 0086 4102 99102043785 (kur 0086
4102 - Igaunijas Centrala vértspapiru
depozitadrija korespondgjoSais konta
numurs Latvijas Centralaja depozitarija,
bet 99102043785 - Piedavataja finansu
instrumentu konta numurs Igaunija), AS
“"LHV Pank”;

5) pircgja

6) pardodamo akciju ISIN kods -
LvV0000101103;

7) pardodamo akciju skaits;

8) vienas akcijas atpirkSanas cena — 0,71
EUR;

9) norékinu datums - piekta diena péc

7.punkta noteikta piedavajuma termina

beigam;

10) pieteikuma iesniegSanas iemesls -
akciju sabiedribas “LATVIJAS
KUGNIECIBA” obligata akciju

atpirkSanas piedavajuma pienemsana.

Ne velak k@ nakamaja diena lidz plkst.
16.00 péc iegulditaja pieteikuma
sanemSanas kreditiestadei vai ieguldijumu
brokeru sabiedribai, kura akcionars ir

about the seller, the buyer of the shares
and the shares to be sold:

1) name, surname and personal ID No
of the seller (sharehoider) (if the
seller (shareholder) is a private
individual and has a personal ID
number) or name (firm), registration
number and legal address (if the
seller (shareholder) is a legal entity);

2) name and registration of the buyer
(Offeror) — Vitol Netherlands B.V.,
registration number: 24296371,

3) number of the seller’s (shareholder’s)
securities account where the shares
offered for sale are being held, as
well as the name of the credit
institution or the investment broker
company with whom the seller
(shareholder) has opened a securities
account;

4) the seller’'s (shareholder’s) current
account number, to which the seller
(shareholder) wants to receive
payment for the shares, and the
name of credit institution that the
seller (shareholder) has opened a
current account with;

5) the buyer’'s (Offeror's) securities
account number and name of the
credit institution with whom the buyer
(Offeror) has opened a securities
account — 0086 4102 99102043785
(where 0086 4102 - corresponding
account number of Estonian Central
Securities Depository opened at
Latvian Central Depository, but
99102043785 - Offeror's securities
account number in Estonia), AS “LHV
Pank”;

6) ISIN code of the shares to be sold —
LvV0000101103;

7) number of shares to be sold;

8) buy-out price per share — EUR 0.71;

9) date of settlements — the fifth day
after the offer deadline stated in
Clause 7;

10) reason for submitting the transfer
order — acceptance of mandatory
share buy-out offer of Joint Stock
Company “LATVIJAS KUGNIECIBA”.

No later than until 4:00 PM on the next
day after the shareholder’s share transfer
order is received the credit institution or
the investment broker company with



atveris  finanSu  instrumentu
iegulditaja pieteikums ir
norékinu sistéma.

kontu,
jaievada LCD

8.2. Kartiba, kada piedavajumu var
pienemt personas, kuram pieder
publiskaja apgroziba neesosas
Mérka sabiedribas akcijas:

Nemot véra, ka Meérka sabiedribai nav
publiskaja apgroziba neesoSas Mérka
sabiedribas akcijas, nav nepiecieSams
noteikt kartibu, kada piedavajumu var
pienemt personas, kuram pieder publiskaja

apgroziba neesoSas mérka sabiedribas

akcijas.

9. Piedavataja nodomi par Meérka
sabiedribas turpmako darbibu,

valdi, padomi un darbiniekiem

Piedavatajs plano turpinat lidzsingéjo Mérka
sabiedribas darbibu un nav planotas
darbibas veida vai atrasanas vietas
izmainas. Meérka sabiedribas pasreizgjas
aktivitates un plani tiks turpinati.

Mérka sabiedriba turpinas darboties tas
pamatdarbibas sféra - naftas produktuy,
kimisko vielu un naftas parvadasana,
izmantojot videja un handy izmera
tankkugu floti.

Piedavatajs nav paredzejis apvienot vai ka
citadi reorganizet Mérka sabiedribu.

Piedavatajs nav paredzejis veikt izmainas
Mérka sabiedribas valdes un padomes
sastava.

Mérka sabiedribas un Piedavataja darbinieki
saglaba darbavietas saskana ar
noslégtajiem darba ligumiem.

10. Informacija par piedavajuma
finans@Sanas avotiem

Obligata akciju atpirkSanas piedavajuma

whom the shareholder has opened a
securities account shall enter the
shareholder’s share transfer order into
the LCD payments system.

8.2. Procedure, under which an
offer can be accepted by
persons owning the Target
Company'’s shares that are not
in public circulation:

Considering that the Target Company
does not have any Target Company’s
shares that are not in public circulation,
it is not necessary to define the
procedure, under which an offer can be
accepted by persons owning the Target
Company’s shares that are not in public
circulation.

9. The Offeror’s intentions as to the
Target Company’s future
activities, Management Board,
Supervisory Council and
employees

The Offeror plans to continue the
previous business activities of the Target
Company and no changes in the type of
operations or their location are planned.
The current business activities and plans
of the Target Company will be continued.

The Target Company will continue
operating as primary engaged in the
transportation of oil products, chemicals
and crude oil utilizing its handy size and
medium range tanker fleet.

The Offeror has not planned to merge or
in any other way reorganize the Target
Company.

The Offeror has not planned to make any
changes in composition of the Target
Company’s Management Board and
Supervisory Council.

The Target Company’s and Offeror's
employees shaill keep their jobs in

accordance with the concluded
employment agreements.
10. Information on the offer's

financing sources

In order to finance the mandatory share



finanséSanai Piedavatajs ir veicis mérka
noguldijumu AS “LHV Pank” (registracijas
numurs Igaunijas Republika: 10539549,
juridiskd adrese: Tartu mnt 2, 10145,
Tallina, Igaunija, BIC/SWIFT kods:
LHVBEE22), noslédzot par to ligumu par
mérka noguldijuma izdariSanu, kuru var
izmantot tikai piedavajuma finansésanai.

11. Tiesibu akti, kas reglamenté
Piedavataja un Mérka sabiedribas

akcionaru noslégtos ligumus
saistiba ar piedavajumu, un
informacija par tiesam, kas

izskata savstarpéjos stridus

Piedavatdja un Mérka sabiedribas akcionaru
noslegtos ligumus saistiba ar $o obligato
akciju atpirksanas piedavajumu
reglamentés Latvijas Republikd spéka
esosie normativie akti.

Visi savstarpéjie stridi un/un domstarpibas,
kas saistiti ar So obligato akciju atpirkSanas
piedavajumu tiks risinati Latvijas Republikas
tiesas péec piekritibas.

12. Cita biitiska informacija

Ar prospektu var iepazities vai to sapemt
var Mérka sabiedriba, Elizabetes iela 1,
Riga, LV-1010, Latvija piedavajuma termina
laika, darba dienas no plkst. 9.00 Iidz
17.00.

Tapat prospekts tiks ievietots AS “Nasdaq
Riga” majaslapa
http://www.nasdagomxbaltic.com Finansu
instrumentu tirgus likuma noteiktaja kartiba
un termina.

buy-out offer, the Offeror has placed a
target deposit with AS “LHV Pank”
(registration number in the Republic of
Estonia: 10539549, legal address: Tartu
mnt 2, 10145, Tallinn, Estonia,
BIC/SWIFT code: LHVBEE22) by
concluding an agreement on placing a
target deposit, which can only be used to
finance the buy-out offer.

11. Regulatory enactments
regulating the offer-related
agreements concluded by the
Offeror and the Target
Company’s shareholders and
information about the courts
settling mutual disputes.

The agreements related to this
mandatory  share  buy-out  offer
concluded by the Offeror and the Target
Company’s  shareholders  will be

regulated by the applicable regulatory
enactments of the Republic of Latvia.

Any mutual disputes and/or
disagreements related to this mandatory
share buy-out offer are to be settled in
the courts of the Republic of Latvia
according to their jurisdiction.

12. Other relevant information

The Prospectus can be familiarized with
or received at the Target Company at 1
Elizabetes Street, Riga, LV-1010, Latvia
within the time-limit of the offer, on
business days from 9:00 AM till 5:00 PM.

The Prospectus shall also be placed onto
the website of AS ™“Nasdaq Riga”
http://www.nasdagomxbaltic.com in
accordance with the procedure and
within the time-limit set by the Financial
Instrument Market Law.

Piedavataja varda/ On behalf of the Offeror:

4l

Guy Richard Skern
Vitol Netherlands B.V. direktors/
Director of Vitol Netherlands B.V.



